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THIS M( )R'I'GAGE TO SBC"U’RE AN OPENCEND CREDIT ACC(‘)UNT (herem “M(m gl:') is

made this '+ 24ira dayof WaktH oo RN 9]9 byandhciw \
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(herem BorroWer'*) and GLENVIE‘W STATE BANK an Illmms c.orporanan whosc ad(lress is
800 Waukegan:Road, Glenview, Tilinois 60028 (hbrem “Iendér®),

Whereas, Borrower is indebted to Lender under an Open-End Credit Account Variable

Interest Rate Promissory Note dated HARCH 24, 1994 therein "Note") with a credit
limitof FORYY FIVE THOUSAND ODOLLARS AND NO/10CO

Dollars (3 »5,000.00 ) (a minirnum amout of $10,000.00), of which an initial advance of
XXX NKKXIX Dollars (§ xxxxxxxxxx ) has been made and
against which Zorrower may draw and Lender is obligated to make advances from time o
time to the full amount thereof. Repayments of sums advanced from time to time will -

replenish the creuiz limit pro tanto so that the total amount that may be lent under the Note

may exceed the cregit limit thereof but not at any one time,  The Note _provides for monthly
installments of inttgas:, nt the rate sct forth in the Note, with the principal balance of the
|gde(?tcd;1]ess, ;f not scopcr paid ot mquired 'to be paid, due and payable five (5) years . from
the date hereo

\

i . R

Borrower; in consndemuon cf ts indebtedness herem recned does hereby mortgage, grant, )

warrant and ‘convey (uriless Borrower is'a Trust, ih which event Borrower does hcreby "t
mortgage, grant, quitclaim and cdavey) unto! ‘Lender- and ity successors and ass:gns, the

followmg descnbed prbpeny Iucasﬂd in lhe Coumy of ‘eook ot Sta!e of !lhnoxs

pnncst l*wi . "-'45 Aol I AR : : T AT

THAT PART OF LOT 1 1IN WEINPER WPU_-BALABAN nz:uun:v'slou, BEIND A RssuavaISIOH

OF LOTS 1 THROUGH 7 ANO THE WEST 1/2 OF THE 20 FOOT PUBLIC ALLEY ADJOIKING

LtOTS 1 THROUGH 7 IK BLOCK 2 IN SXO¥,c BOULEVARD ADDITION TO WILHETTE, BEING A

SUBDIVISION OF LOTS 1, 2 AND 3 IN OENER’S SUBDIVISION OF LOTS 38, 39 AND 490

IN COUMTY CLERK'S DIVISION OF SECTION X2, TOWNSHIP 42 NORTH, RANGE 13 EAST OFf
. THE :THIRD PRINCIPAL MERJLDJLAN, DESGRIEED: AS FOLLOMS:: /; . N AT L

BEGENNING AT ‘A" POTNT'ON THE NORTH "LIVE! or sxio LoT, ' 103.78 FEET'EAST'DF‘THE
HORTHWEST  CARNER ~FHEREOF 1 i YHERCE RORTH S0 DIBREES’ EAST ON BAID NORTH LIME X
DISTAKCE OF, 20.85 FEET: .JHENCE .SQUIH. 0 DECKFuS O MINUTES D SECONDS WEST A
DISTAMCE OF 80,57 rszr- _THENCE NORYW B¢ oacnres 13 MINUYES 28 ssco»n; HE r A
DISTANCE OF ‘20.8% FEET: THENCE WORYH'O DEGRFIS O MIKUTES 0 SECONDS tlst
DISTANCE OEF B0 23 FEET TOTHE - POINT:'OF. . asaiuuauz, |u coox COUNTY; ‘LLLINOIS )

Yo [N 5-;, st . J L I T

PARCEL 2: ) . ! ’ s
EASEMENTS APPURTENANT TO ‘ANO FOR THE QENEFIT OF ParcioL 4, AS SET FORTH tﬁ’rue
DECLARAT.FOR OF HASEMENTS §Y EXCHANGE . NATIONAL BANK O/ CHLICAGO, AS YRUSTEE .
UBDER TRUST MUMBER 7207 RECGRDED FEBRUARY 23, 1974 AL FOCUMENT: 22434556, ﬁua
AMENDED BY DOCUMENT 22986310 AND CREATED BY DEED FHOM (ACAANGE WNATIONAL BANK
AS TRUSTEE UNDER TRUST NUMBER 7207 7O ROSAMNNE R. NAVRAU RCCORDED AS DOCUMENT
23149705 FOR THE PURPOSES OF PASSAGE, USE AND ENJOYMEMNTY, VJGRESS AND EGRESS,
ALL IN TOOK COUNKTY, I1LLINOIS.
PIN H#05-32-313-02¢-0000

e S ?;;g:'r;sger;xgs s “T 44300
QAP e g TS99 TRAN T428 7 /2879 13101300
.., 34275030 .. R9209 @ -**mv-e-z'rsaaa
COOK COUNTY W-CORDER -

which has the address of 548 SKOKIE WILMETTE, 60091 :
T (herem’ “Property Address”S!

TOGETHER WITH ali: tmpmverhents riow' 6r hereafter erected on the propenty, and all
easements, rights, appurtenances after-acquired title or reversion in and to the. rights of
ways, strects, avenies and alleys adjoining the Property, and rents (subjéct however to the
rights and authcmt:es given hemm to Lender to collect and apply such remts), royaities,
mineral, oil and gas‘rights and profits, water, wafer rights, and water stock, insurance and
condemnaiioﬁ' jﬂ’méeeds, ‘and al fixtures now or hereafter attached to the perty, all of
whiChf lgcl gg replacemeuts a,nd addmons thereto shall be deemed po ge and qam N8,
part of the , R S s .
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covered by this Morigage; and alf of the foregoing, together with said propeny (or the
leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
"Property"; as to any property which does not constituie a fixture (as such term is defined in
the Uniform Commercial Code), this Mortgage is hereby deemed to be, as well, a Security
Agreement under the UCC for the purpose of creating a security interest in such property,
which Borrower hereby grants to Lender as Sccured Party (as such term is defined in the
UCC); and notwithstanding anything to the contrary herein, the Property shailt include all of
Borrower’s right, title, and interest in and to the real property described above, whether such
right, title, and interest is acquired before or after execution of this Mortgage. Specifically, and
without limitation of the foregoing, if this Mortgage is given with respect to a leaschold ¢sate
held by Borrower, and Borrower subsequently acquires a fee interest an the real property, the
lien of this Mortgage shall attach to and include the fee interest acquired by Boriower.

TO HAVE AMND TO HOLD the Property unlo Lender, its successors and assigns, forever, {or
the uses and purposes set forth herein,

Borrower covenunts that Borrower is the lawful owner of the estale in land hereby conveyed
and has the right to 2rups, convey and mortgage the property, and that the Property is
unencumbered except 107 that certain Mortgage or Deed of Trust in favor of

GLENVIEW STATE BANLY

dated AUVGUST 1¢, t997? and recorded/registeredd AuUGUST 26, 1992
Document No. $2-63.02% in the Office of the Recorder of
Deeds/Registrar of Titles, tooK County, Illinois. Borrower (unless Borrower is a
Trust) convenants that Borrower warrents and will defend generally the title to the Propernty
against ali claims and demands , sutjeci to encumbrances of record. Borrower covenants
that Borrower will neither take nor pciit.any action to partition or subdivide the Properly or
otherwise change the legal description of tYie'Propenty or any parn thereof, or change in any
way the condition of title of the Propesty ci any part thereof.

THIS MORTGAGE IS GIVEN TQO SECURE: (i) tiir repayment of the revolving line of credit
indebtedness evidenced by the Note; (ii) the paymernt Of all other sums, with interest thereon,
advanced in accordance herewith to protect the security 21 his Mornigage; and (iii) the
performance of the covenants and agreementis of Borrowcr contained herein and in the Note,
and, if title to the Property is held by a Trust, in the Secuziy Agreement To Secure An
Open-BEnd Credit Account (the "Security Agreement") of even datz herewith. The Nole, the
Security Agreement, this Mortgage and any and all instrumente.now or hereafter given to
evidence or secure the indebtedness evidenced by the Note are col'cclively referred 10

herein as the “Credit Documents.” The Credit Documents contempiatZ, =nd this Mortgage
permits and secures, future advances.

Borrower acknowledges that the Note calls for a variable interest rate, and that the Tender
may, prior {o the expiration of the term of the Note, cancel future advances thereupaer,

. reduce the amount of credit available, and/or require repayment of the outstanding talance
under the Note,

COVENANTS. Borrower and Lender covenant and agree as follows:
1. P : )} With Note; icati en

Borrower shall promptly pay when due the principal and interest on the indebtedness
evidenced by the Note, together with any late charges or other charges imposed under
the Note, and the principal and interest on any Future Advances (as defined in
Paragraph 27 below) secured by this Mortgage. Unless applicable law requires
otherwise, all payments received under the Note and this Mortgage shall be applied by
Lender first in payment of any additional sums owing to lender pursuamt to the
provisions of the Credit Documents, whether as
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advances, attorngys’ fees (to the extent permitted by iaw), delinquencies, costs and
. expenses of éxercising ri% ts and rernedies granted under the Credit Docuntents;
second, to the'paymernt of any sums due under Paragraph 2 ‘hereof; third, to the -
payfment of intérest ofi the Note; fourth, to the payment of principal of the Note; and
~then to interest and principal ofi any Future Advances, T T

1 VIt

2. FUNDS FOR TAXES AND INSURANCE. Subjcct to applicable law or to'a waiver by
Lender, Borrower:shall pay to Lender on thé day monthly installments of interest are
payable under the Note, until the Note is pald in fiell, & sum (herein "Funds”) equal to
one-twolfth of the yearly taxes and assessmonts which may atiain priority over this
‘Mortpage, and ground renty on'the Property, If any, plus one-twelfth of yearly premium
‘installments: for hazard insuranice, plus one-twelfth of yearly preminm instaliments for
mortghge insurance; if aiiy, all as reasonably estimated initially and from time to time by
Lénder on the basis’ of'assessments and bills and reasonable estimates thereof. ™

R T TN T S Rt S L L AR T L A A R e !

“The Fands shall be held in an institution the d sxfsits or accounts of which are insured
or guarunteed by a Pederal or state agency (including Lender if Lender is'such an
institut’on). Lender shall apply the Funds to pay said taxes, assessments, insurance
premiuns 7.nd ground rénts. Lender may not'charge for so holding and applying the
Funds ana)yzing said ‘account, or'verifying and compiling said'assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such & clarge. Borrower and Lender may agree in writing at the time of
exccution of this Morigage that interest on the Funds shall be paid to Borrower, and
unless such agreem=at is made or applicable law requires such interest to be paid,
Lender shall not be reqaired to pay Borrower any interest or earnings on the Funds.
Lender shall give to Bermwer, without charge, an annual accounting of the Funds
showing credits and deébits t2'i%e Finds and the purpose for which each debit to the
Funds was made. The Funcs, i)' any, are pleédged zs additional sedurity for the sums

ortgage; and arz held by Lenddr as a creditor and niot as a trustge.

St

If the amount of the Funds héld by Lénde, together with thé future monthly instaliments

of Funds payable prior to the due dates of taxed; assessments, insurance premiums’
and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fali 2iue, such excess shall be, at
Borrower’s option, either promptly repaid to Boryowst or credited to Borrower on
subsequent monthly installments of Punds. If the amotr=i 5f Funds held by Lendér shall
* not be sufficieit to pay taxes,’ assessments, insurance [ réminms and ground rents as
they fall due, Borrower shall pay to Lender any amount picessiry to make up the
o defieiency ‘within thirty ‘(30) days from the date notice'is niailéd by Lender to Borrower
.‘,_;V requslihg pa'!m ren t‘trhi'efe‘ O f,u‘“l... h!').‘f* e N "‘,:: .“.:’“' : ,{ o -. i ) ‘. ‘::1 . , .‘:> . , !..1
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“"Neither Lender nor any 'institution designated by Lender to hold the Tuncs shall be
* hable for any faihire to' make the payments of insurance premiums, taxcsioy-ground

- rénts unless Borrower,; while riot in default hereunder, stiall have requeswed “ender or
such institution to make application of the Funds to the payment of the appticable -
insurance premiums, taxes or ground rents, accompanied by the bills for sucii
insurance premiums, taxes or ground rents. Notwithstanding the foregoing Lender
may, at its option, make or cause such institution to make any such application of the
Funds without any direction or request to do so by Borrower. | " T
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Upon payment in full of all sums secured by this Mortgage, Lender shall promptly.
refund to Borrower ‘any funds held bi,: Lender. If under Paragrapb 17 hereof the
* Property is sold or ‘the Property is otherwise acquired by Lendér, Lender shall apply, no
later than immédiatélyjp?}br'tq the sale of the Property or its acquisition by Lender, any
. Funds beld by Lender at the time of application as a credit against the sums secured by
‘thiSMpl,‘"tgagE. vrk AT NI ,-.' '.‘1 - -:‘-’: ;\‘ ‘ l H --\J’.:. -‘; o i‘ B -..l-- . -:“ ‘,‘,“: :- r
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3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and timely perform
all of Borrower’s obligations under any mortgage, deed of trust or other security
agreement with a lien which has or appe:rs to have any priority over this Morigage,
including Borrower’s covenants to mak:: any payments when due, A, default under any
prior montgage or deed of trust or other security agreement with a lien which has or
appears to have any priorily over this Morigage may at the optios; of Lender be declared
and deemed to be a default under this Morigage but only if such defauit adversely
affects Lender's security for the no:e or any rights of Lender in the security. Borrower
shall pay all taxes, assessments ar/d other charges, fines and impositions attributable to
the Property which may attain a priority over this Morigage, and leasehold payments or
ground rents, if any, in the manner provided under Parurgraph 2 hercof or, if not paid in
such manner, by Borrower making payment, when due, directly to the payee thereof,
Borrower shall promptly fumish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly fumish to Lender receipts evidencing such payments. Borrower shall promptly
discharge any licn which may attain priorily over this Mortgage (other than any prior first
mortpuge or deed of trust); provided, that Borrower shall not be required (o discharge
anysuch lien so long as Borrower shall agree in writing (o the payment of the obligation
secured ov such lien in a manner acceplable 1o Lender, or shall in good faith contest
such lien by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the ¢nforcement of the lien or forfeiture of the Propeny or any pan thereof.

LOTO0O-75000 Y

4. HAZARD INSURANCE. -2orrower shall, at its cosl, keep the improvements now
existing or hereafter erected on the Propeny insured against loss by fire, hazards
included within the term “extenued coverage", and such other hazards (collectively
referred to as "Hazards") as Lende: may require. Borrower shall maintain Hazard
insurance for the entire term of the 2dute or such other periods as Lender may require
and in an amount equal to the lesser ¢t (a) the maximum insurable value of the Property
or (b) the amount of the line of credit sezurcd by this Mortgage plus the outstanding
amount of any obligations secured in priority over this Morigage, but it no event shall
such amounts be fess than the amount necersary to satisfy the co-insurance

requirement contained in the insurance policy

The insurance carrier providing the insurance shall be chosan by Borrower subject 10
approval by Lender; provided, that such approval shall 1ot Le reasonably withheld. Al
insurance policics and renewals thereof shall be in a formmrasceplable 10 Lender. Lender
shall have the right to hold the policies and renewals thercof| zubject 1o the terms of any
mortgage, deed of trust or other security agreement with a liep‘wach has or appears to
have any priority over this Mortgage. All premiums on insurance policies shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in such muonner, by Borrower
making payment, when due, directly to the insurance carrier. If Borrowpe=makes the
premium payment directly, Borrower shall promptly furnish to Lender 41l r:newal notices
and, if requested by Lender, all receipts of paid premiums. If policies and tinewals are
held by any other person, Borrower shall (supply copies of such 10 Lender vithun ten
(10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Morigage and
unless Borrower and Lender otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, provided such restoration or
repair is economically feasible and the security of this Morntgage is not thereby inpaired.
If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impzired, the insurance proceeds shall be applied to the sums
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secured by this Mortgage, with the excess, if angé jpaid to Borrower, Such application
shall not cure or waive any defaslt or notice of defanit undor this Morigage or invalidate

~“any #ct done purshant to such potice.
SR R R B O e I EE T

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in
writing within thirty (30} calendar days from the date notice s mailed by Lender to
Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender
is irrevocably aithorized to séttle the claim and to collect and apfl?l(ethe insurance
proceeds avLender's $ole bption elther to restoration or repair of the Property or to the
sumis sectired by this Mortgage, - 0 o el i s i e e

T T I s

If under Paragraph 17 hereof the Property is acquired by Lender, ail right, title and
‘interest of Borrower in ahd to any insurance potlicies and in and to the proceeds thereof
resulting from damage to the Property prior to such sale or acquisition shall become the
“property of Lender to the extent of the sums securéd by this Mortgage immediately prior
*‘to such sale of acquisition’. ' L R
Unless ‘Lendler‘and Borrowet otherwise agree in writing, ‘any such application of
proceeds to Trincipal shall not extend or postpone the due date of the installmems
- referred to/in Paragraphs 1 and 2 hereof or change the amount of such installments.

B L

- 5. PRBSERVATIOZ{ AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; PLANNED UNIT DEVELOFPMENTS. Borrower shall use, improve
and maintain the Properiy s compliance with applicable laws, statutes, ordinances,
orders, requirements, decrees ur regulations, shall keep the Property in good condition
and repair, including the repair or restoration of any improvements on the Property
which may:be :damaged or destioved, shall not commit or permit waste or permit
impairment or deterioration of e Frooerty, and shall fully and promptly . comply with the

-provisions of any lease if this Mostgm#e:is on-a leasehold. If this Morigage is on a unit in
a condomininm. or a planned unit development, Borrower shall ‘Fro'mptly perform all of
Borrower's obligations under the declartior or covenants creating or governing the
condominium or planned unit developmeont -the by-laws and negulations of the
condominium or planned unit develpoment,_~rd constituent documents, all as may be
amended from time to time. If a condominiun or planned unit development rider is
executed by Borrower and recorded together withi this Mortgage, the covenants and
agreements of such:rider:shall bs incorporated: ine and shall.amend and supplement
the covenants and agreements of this Mortgage as If ‘e rider were a ‘part hereof.

6. PROTECTION OF LENDER’S SECURITY. If Borrowcr«ails to perform the covenants
- and agreements contained in this Mortgage or in the Credit Dozsments, or if any action

or proceeding is commenced which affects Lender’s interest in' the Sfoperty or the

rights or powers of Lender hereunder,. including but not limited t¢ £minent domain,

insolvency, code enforcément, or arrangements or proceedings involving 2 bankrupt or

décedent, then Lendér without demand upon Borrower but upon notice t2 Norrower

pursuant to Paragiaph 11 hereof, may, without releasing Bofrower from apy obligatiode

in this Mortgage, make suoch appearances, defend the action or proceddings, Zisburse 2

such sums, 'including reasonable attorney’s fees, and take such action as Lender 3

deems necessary'to protect the security of this Mortgage. If Lender has required

mortgage insurance as a condition of nmaking the loan secured by this Morigage,

Borrower shall pay thie premiums required to maintain such insurance in effect until .
" such time as the 'réquirement fot such insurance terminates in accordance with , - e
'Borrower’s and Lendér’s written agreement or applicable law. ~~ © © .U £y
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Any amounts disbursed by Lender pursuant to this Patagraph 6, with interest thereon at
the rate from time to time in effect under the Note, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree, }n writing, to other terms of payment, such amounts shall be payable upon
notice from

-5-
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Lender to Borrower requesting paymeni therefor and if such are not paid within the time
period set forth in such notice, such amounts may be charged by Lender as a draw on
the Note. Nothing contained in this Paragraph 6 shall require Lender to incur auy
expense or lake any action hereunder and any action taken shall not release Borrower
from any obligation in this mortgage.

7. INSPECTION. Lender may mazke or cause (o be made reasonable entries upon and
inspections of the Property, provided that, except in an emergency, Lender shall give
Bortower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Propenty, or
art thercof, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid.to Lender, subject to the terms of any morigage, deed of trust or other security

agresoent with a lien which has priority over this Mortgage. Borrower agrees 1o
execute such further documents as may be required by the condemmnation authority to
effectuate this paragraph. In the event of a tolal taking of the Propenly, the proceeds
shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. fiJc event of a partial taking of the Property, unless Borrower and Lender
otherwise agrec.in2vriting, there shall be applied to the sums secured by this Montgage
such proportion Gf ‘a2 proceeds as is equal to that proportion which the amount of the
sums secured by this MZortgage ilmmediately prior to the date of taking bears 1o the fair
market value of the Prorcrly immedialely prior to the date of taking, with the balance of
the proceeds paid to Bormyver,

If the Property is abandoned by Byrmower, or if, after notice by Lender to Borrower that
the condemnor offers (o make an aw~r or settle a claim for damages. Barrower fails to
respond to Lender within thirty (30} Giys after the date such notice is mailed, Lender is
authorized to collect and apply the proceeas; at Lender’s option, eithier to restoration or
repair of the Property or to the sums secured by this Morgage,

Unless Lender and Borrower otherwise agree in writisig, any such application of
proceeds to principal shall not extend or postpone tize/due date of the installments
referred to in Paragraphs I and 2 hereof or change iiie am=unt of such installments,

9. BORROWER NOT RELEASED; FORBEARANCE BY I.EVDER NOT A WAIVER.
Extension of the time for payment, acceptance by Lender of pa;mznts other than
according to the terms of the Note, modification in payment terra: of the sums secured
by this Mortgage granted by Lender to any successor in interest oy’ Borrower, or the
waiver or failure to exercise any right granted herein or under the Crodit Documents
shall not operate to release, in any manner, the liability of the original Forrower,
Borrower’s successors in inierest, or any guarantor or surety thereof, Lendeyishail not
be required to commence proceeedings against such successor or refuse (o ¢xtend

time for payment or otherwise modify payment terms of the sums secured by«bis
Morngage by reascn of any demand made by the original Borrower and Borrower's
successors in interest. Lender shall not be deemed, by any act of omission or
commission, to have waived any of its rights or remedies hereunder unless such waiver
is in writing and signed by Lender. Any such waiver shall apply only to the extenm
specifically set forth in the writing. A waiver as to one event shall not be consirued as
continuing or as a waiver as to any other event. The procurement of insurance or the
payment of taxes, other liens or charges by Lender shall not be a waiver of Lender’s
right as otherwise provided in this Mortgage to accelerate the maturity of the
indebtedness secured by this Mortgage in the event of Borrower's default under this
Mortgage or the other Credit Documents,

-1




R

Cobylaws T

" 13. BORROWER'S 'COPY. "Borrawer shall be furmishéd a conformed copy of the Note
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY,
CO-SIGNER; CAPTIONS. As used herein, the terms "Botrower” and “Leader” shall
inciude their respective heirs, devisces, cndorsees, guarantors, suretics, endorsers, legal
representatives, successors, assigns and subsequent holders of the Note. Al of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon gnd
inure to the benéfit of such partiey, except that no rights shal) inire to any sucessor of
Borrower unless consemed to by Lender §s herein provided. Borrower hereby B
acknowledges thit Lender may freety assign or transter all or any part of Lender’s rights

liercunider. 1§ bne 6F miore person or entity signs this Morgage, each of them is jointly

and severally obligated hereunder. Any Borrower who co-signs this Mortgage, but does
not execute the Note, ‘(a) is co-signing this Morgage only to encumber that Borrower's
interest in the Property under the lien and terms of this Mongage and to release
homestead rights; if-any, '(b) is not personally liable on the Note or under this Mortgage,
and (c) agrees that Lénder and any other Borrower hereunder may agree o extend,
modify,’ forebear, or make any other accomodations with regard to the terms of this
Mortgage or the Note, without that Borrower's consent and without releasing that

‘Borrower or:modifying this Morfgage as to that Borrower's interest in the Property. The
‘captions and headings ‘of the paragraphs ‘of this Mortgage are for convenience and

referer:ce only; ‘they in'no way define; Hmit or construe the scope or intent hereof. In this

feminine 2t the sinigarlar shafl include the pharai;,’ where appropriate.

- ‘Monrtgage,-whenevafithe context so reguires, the neutér shall include the mascutine and

11. NOTICES. Except fo: 2ny notice required under applicable law to be given in another
manner: (d)' any notice to %orrower provided for in this Mortgage shall be given by hand
delivering if 1o, or'by mhailiny, such niotice by ‘registered or certified mail addressed to,
Borrower at the Propefty’Address or at such othter address as Borrower may designate
‘written 'noticeé to’' Lender ds proy ided hierein: and (b) dany notice to Lender shall be

t'given by registered 'or certified mair 1o Lender at 800 Waukegan Road, Glenview, Tllinois

60025 or to such othier address as Lor:ter may. designate by written notice to Borrower
as provided herein. Any'riotice provid=d for in this Mortgage shall be deemed o have

** been given On the date hand delivery is attaally made or the date notice is deposited into
‘the U .S: mall ‘systefn-#s registéred or cenified mdil addreéssed as provided in this'
Paragmp h:ll.:" o ll’li R I L A R RN AL ] fe .h:‘;. e !r‘-!L:
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:12; GOVERNING LAW; SEVERABILITY. This Mortrage shall be governed by the laws of

the State of Ilindis, ‘which laws shall also govern atid coatrol che construction,
enforcéability and interpretation of this Mortgage. The foregring sentence shall not limit
the applicability of federal law to this Maortgage. BEvery proviaio: bereof is intended to be
severable. In any clause, phrase, provision or portion of this Mor«gage or the application
thereof is determined by a court of competent jurisdiction to be invalid or unenforceable

“utider applicable taw, the remaining ¢lauses, phrases, provisions and portions of this

Mortpage shall not'be affected or impaired thereby, but eéach such rema’mng clause,

phase, provision ard potion shall be valid and enforceable to the fulles: e74~at permitted

t
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and of thiis Mottgage at the time of execution or after recordation hereaf,

14, REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies
provided in t_lﬁsto'r_tlgl‘ag&;md in-the Credit Documents, or which may be available to
Lender by law, and ‘all such rights and remedies shall be cumulative and concurrent, and
may be pursued sirgly, successively or together, at Lender's sole discretion, and may be
exercised as often as occasion therefor shall occur.

LIEC R
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15. EVENTS OF DEFAULT.

.070-79000 -1

A. An Event of Defanlt will occur hereunder upon the expiration of the applicable grace
period, if any, after Lender gives Borrower written notice of the breach of Borrower's
promises under the Note ar any of the Credit Documents and upon Borrower's failure

to cure such breach and to provide Lender with evidence reasonably satisfactory 1o it of
such cure, within the applicable grace period, i any. In cach case, the grace period
begins to run on the day afier the notice is given, and expires at 11:59 p.m., Cestral
time, on the last day of the period. Al grace periods are expressed in calendar days,

not business days. If there is no grace period applicable to a parsticular type of default.,
the Event of Default will be complete upon the giving of the notice. Such notice shall be
given to Borrower in accordance with Paragraph 11 hereof and shall conlain the
following information: (1) the nature of Borrower’s breach; (2) the applicable grace
period, if any, during which such breach must be cured; and (3) whether failure to cure
such breach within the specified grace period, if any, will result in acceleration of the
sumz secured by this Mortgage and the potential foreclosure of this Morngage. The
notice shall further inform Borrower of the right, if any under applicable law, to reinstate
his revoling line of credit under this Mortgage after acceleration.

B. Set forth below is a lis. of evenis which, upon the lapse of the applicable grace
period, if any, shown parentiaetically after such event, will constitute an Event of Default:
(1) Borrower's failure to pay bon due any amounts due under the Credit Documents

(30 day grace period); (2) Lencer’ s receipt of actual knowledge of any fraud or material
misrepresentation by Borrower in/coapaction with the line of credit, whether contained

in or omitted from Borrower’s crear spplication or committed during the term of the
Note (no grace period); (3) Borrower's dzath or change in marital status and the

transfer of Borrower's interest in the Propery or the Collateral (as such term is defined
in the Security Agreement) to someone wixC'1s a signer of all the Credii Documents, if
any, and, as a result thereof, Lender’s security for the Note or any rights of the Lender
in such security is adversely affected (no grace zeried); (4) Borrower's sale or transfer
of, or promise to sell or transfer, all or any part'of the Property or any interest therein, or
any interest in the Collateral, whether volumtary or/involuntary, without Lender’'s prior
written consent (no grace period); (5) the amendmer:or termination of any ground

leases affecting the Property and, as a result thereof, Ledei’s security for the Note or
any rights of Lender in the secunity is adversely affecteq; (0 Borrower files for
bankruptcy, or banksuptcy proceedings are instituted against/ sorrower and not

dismissed within sixtty (60) calendar days, under any provisicn <f zny state or federal
bankruptcy law in effect at the time of filing and, as a result thercf. Lender’s security for
the Note or any rights of Lender in the security is adversely affecied-{no grace period);
(7) Borrower makes an assignment for the benefit of its creditors, Lecomes insolvent or
becomes unable to meet its obligations generally as they become due and, os a resuh
thereof, Lender’s security for the Note and rights of Lender in the security isadversely
affected (no grace period); (8) Borrower further encumbers the Property or {Ollateral, if
any, or suffers a lien, claim of lien or encumbrance against the Property orib& Collateral,
if any and, as a result thereof Lender's security for the Note or any rights of I.ender in
the security is adversely affected (30 day grace period in which to remove the li¢n, claim
of lien or encumbrance); (9) Borrower is in default or an actien is filed alleging a default
under any credit instrument or mortgage evidencing or securing an obligation of
Borrower with priority in right of payment over the line of credit described in the Credit
Documents or whose lien has or appears to have any priority over the lien created by

the Mortgage or the security interest created by the Security Agreement or any of
Borrower's other creditors attempts to (or actually does) seize or obtain a writ of
attachment against the Property or the Collateral, if any and, as a result thereof,

Lender’s security for the Note or any rights of Lender in the security is

942775030
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adversely affected (no grace period); {(10) Borrower fails to keep any other covenans
-contained in any of the Credit Documents not otherwise specified in Para fag'h 15 (ten
(10} day grace period; unless'the failure is by its nature not curable, in which case no
_ grace period or, if another grace period is specified in the Credit Documents, that grace
o {:nod will pervail); or (11) any action or inaction by Borrower which adversely affects
' Lender's security for this Note or any right of

R

16. TRANSFER OF THE PROPERTY. Upop the occiirrence of an Event of Default as
specified in' Paragraph 15.B(4) above, Lender shall be entitled 10 immediately accelerate
~-the amounts due usider the Note and declare ail indebtedness secured by this Mong_quc
to b& immediately due atid payable. Failuro to pay such indebtedness within thinty (30)
days sfter notice 16 Borrower of such acceleration shafl constitute an Event of Default,
Any use dr attempted use by Borrower of the revolving line of credit evidenced by the
“Note-after such an Event of Default shall constitute a separate Event of Default.

A TS B LTI S

As analternative to declaring ail sums secured by this Mortgage to be immediately due
and paysb'e, Lender may waive its option to accelerate and agree in writing, prior to
close of th: sile or transfer to the transferee’s assumption of the outstanding obligation
under the Noia, on terms satisfactory to Lender, subject to Lender’s right, described in
Paragraph 5.2 ci"the Note, to freeze or reduce the line of credit, Lender’s acceptance of
the transferee’s gasumption of the obiigation under the Note shall not release Borrower
from any of its ob’igations under the Nate and the Credit Documents, and Borrower
shall assume the status of the guarantor of the Note until paid in full. Borrower
understands that Lende: w1 not permit the assumption of the outstanding balance
under the Note in any evént and will declare the entire outstanding principal balance
plus-accrued interest and ofher charges due to be immediately due and payable (see
Paragraph 17 hereof), unléss’(Zy Borrower has submittéd t- Lender a written
acknowledgement from the transforee that the trinsferee has received (a) a copy of
edch of the Credit Documents and () notice of the amount of Borrower’s outstanding
principal balance on the line of cred't; (1i) Borrower has submitted to Lender a written
acknowledgement from transferee that ‘i sferee has received such material and
understands that Lender's gécurity intevest reflected by this Morigage and thé Security
Agreement, if any, will remdin on the Property and the Beneficial Interest, if any, until the
entire outstanding principal batance of Borrower's line of credit as of the date of such
sale or transfer or promise, plus any subsequesn’ borrowings made under Borrower's
line of credit before Lender has actual knowledgé 41 the sale or transfer, together with
accrued interest and other charges, is paid in full; ((ii} Borrower causes to be submitted
to Lender from the transferee a loan application as requiicd by Lender so that Lender
may evaluate the creditworthiness of the transferee as (f a uew loan were being made to
the transferee; and (iv) Lender does not, in its sole opinioz. believe that (a) its security

~ will be adversely affected, or (b) a breach of any promise Or.agreement in this Mortgage

* or the Security Agreement, if any, will occur or (¢) such trarsfes will permit the
acceleration of any loan which has priority in right of paymert nver the indebtedness
evidenced by tlie Ngte. Further advances on the line of credit will Cease as of the date
of the-writteh assumption agreement signed by the transferee and Lender. The, .
transferee and Borrower shait retain the right to repay the Note befori: the final payment
date set forth in Paragraph 3 of the Note, in whole or in part, at any e ‘without
premium or penalty, . . . N9
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17 ACCELERATION; REMEDIES NCLUDING FREEZING THE LINE). Uponthe ©
. ‘existence of an’ Event of Default, Lender may, at its sole option, terminaté the ling, -
© “declare all of the sums secured by this Mortggem be immediately due and payable
without fuither demiand, and invoke any remedies permitied by applicable law, . .

[
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As additional specific protection, notwithstanding any other term of the Note, Lender,
without declaring or asserting an Event of Default or invoking any of its remedies
pertaining to Events of Defauit, may cancel Borrower's right to any future advances
under the Note, (that is "freeze" the line of credif) or may reduce the maximum amount
of credit available to Borrower under the Note (that is "reduce” the line of credit), withow
requiring accelerated repayment of the outstanding principal balance, upon the
occurrence and during the continuation of any of the following events: (i) the value of
the Property declines significantly below the Property’s appraised value for purposes of
the Note; (ii) Lender reasonably believes that Borrower will be unable to fulfill the
payment obligations under the Note because of a material change in Borrower's
financial condition; (iii) the occurrence of an Bvent of Default; (iv) Lender is precluded
by government action from imposing the isterest rte provided in the Note; (v) the
griorily of Lender's securily interest in the Property or the Collateral is adversely affected
y government action to the extent that the value of the security interest is less than
120% of the line of credit evidenced by the Note; (vi) Lender ts notified by its regnjatory
agency that continued advances under the Note constitute an unsafe and unsound
practiz=; or (vii) the maximum interest rate permitted to be charged by Lender under the
Notz is reached.

If Lender freezes oo reduces the dine of credit, Lender shall notify Borrower, in the
manner provided i Psragraph 11 of this Morgage, within three (3) days after such
action is taken. Such netice shall specify: (i) the reasons for such action; (ii) the new
credit limit, if the credit lirc has been reduced; and (3ii) that any reinstatement of the
credit privileges must besequested by Borrawer, Lender will reinstate the line of credil
at Borrower's request if the event giving rise to such reduction or freeze no longer
exists and no other event that would give Lender the right 1o freeze or reduce the line of
credit or any Event of Default is than existing. If the line of credit is frozen or reduced,
Borrower is not obligated to repa)s e outstanding principal balance until the final
payment date set forth in Paragraph . of the Note; provided, however, that Lender will
still have the right, in accordance with theterms of the Note, 10 accelerate the final
payment date upon the occurrence of an Event of Default, thus advancing the date
principal repayment is due. Any reinstateinen of the line of credit shall not prevent
Lender from subsequently freezing or reducing the line of credit when permatied 1o do
50 by the terms of the paragraph.

18. ASSIGNEMENT OF RENTS; APPOINTIMENT OF KCEIVER; LENDER IN
POSSESSION. As additional security hereunder, Borrower harnoveassigns (o Lender the
rents of the Propenty, provided that prior to acceleration under Primgraph 17 hereof or
the occurrence of an Event of Default hereunder or abandonment of t'.2 Property,
Borrower shall have the right to collect and retain such rents as they bzcome due and
payable,

Upon acceleration under Paragraph 17 hereof, or abandonment, Lender at any'time
without notice, in person, by agent or by judicially appointed receiver, and withopt.regard
to the adequacy of any security for the indebtedness secured by this Morigage, shail be
entitled to enter upon, take possession of, and manage the Property, and in its own

name sue tor or collect the rents of the Propernty, including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of
operation and management of the Property and collection of rents, including, but not
limited to, receiver;s fees, premiums on receiver’s bonds and reasonable attomney's fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actually received. The entering upon and taking possession
of the Property and the collection and application of the reats shall not cure or waive any
Event of Default or notice of default hereunder or invalidate any act done pursuant to
such notice,
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19. RELEASE. Upon payment and discharge of all sums secured by this Mortgage and
termination of the Accouit, this'Mongage shall become null and void and Lender shall

release this Morngage wittiout cliarge to Borrowet.

20. REQUEST:FOR NOTICES. ' Bbrrower requests that coples of any notice of defanh be
addressed to Borrower and sent to the Property Address. Letider requests that copies of
notices of default; salé’and foreclosure from'the holder of any lien which has priority over
this Mortgage be sent to Lendet’s fiqc‘ircss-. as set forth on page one of this Morigage.

21 INCOkPORNHON‘OF‘!‘ERMSJ 'All of the teims, conditions and provisions of the
Note-are by this' reference indosporated herein as if set forth in full. Any Bvent ¢f Default
under the Note shall constitute an Event of Default hereunder without further notice to
Borrower.

22, Tad¥, OF BSSENCE. Time is of the essence to this Mortgage and ali provisions
"o relating thereto are‘io be strictly construed. - - 0 0 T T T
23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit
Doctiments, La-der will not be deemed to have received dactual knowiedge of information
required to be vconrzyed to Lender in'w_riting"b?i Borrower until the'date of actual receipt
3 of such information-at 800 Waukegan Road, Glenview, Ittinois 60025 (or such other
i address specified by J.cnder to Borrower). Such date shall be conclusively determined by
reference to the "Received” date stamped on such written notice by Lender or Lender’s
agent. With regard to othe¢ Gvents or information not provided by Borrower under the
Credit Documents, Lended willbe deemed to have actual knowledge if such event or
information as'of the date Le ides receives a written notice of such event or information
from & source Lender reasonaily believes to be reliable, including but not limited to, a
" court or other ‘govérnmentsl agesry - institntional lender, or title company. The actual’
date of receipt shall be'determined by rieference (o the "Recdived” date stamiped ol such
whiten iotice by Lender or Lenidei’s agent, -~~~ i o it s w
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24. TAXES. 1In the évent of the passage after itc date of this Mortgage of any law
-changing in any way the laws now in force fo¥ the (a:ation of mortgages, or debts
secured thereby; -or the manber of operation of such tuxes, so as to affect the interest of
Lender, then and in such event Borrower shall pay e full amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall i1t and will not apply for or vail
itself of any homestead,; appraisement, valuation, redémption, =@y, extension, of
& exemption laws, orany so-calied "moratoriom laws”, now existinz or hereafier enacted, in
order to prevent or hinder the enforcement or foreclosure of this mortgage, but hercby
: waives the benefit of such laws. Borrower, for itself and all who claiia th=ough or under it,
Ir waives any and all right to have the property and estates comprising the Prcperty
marshatled upon any foreclosure of the lien hercof and agrees that any cuut n2ving
jurisdiction to foreclosure such lien may ordet the Property sold as an entitety. Borrower
hereby waives any and all rights of redemption under any order or decree of i¢reclosure,
~ pursuant to rights herein granted, on behalf of Borrower, ail persons beneficialiy
" interested in the Property and each and evéry person acquiring any interest in or iite to
the Property or the Collateral subsequent to the date of this Mortgage, and on behalf of .-
~ all other persons, to the extent permitted by illinois law.

dgoSLZbG

26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or
enforce any other remedy Of the Lender urider this Mortgage or the Note or the Credit
Documents there shall be allowed and included, as additional indebtednecss in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or

on behalf of Lender for attomeys’ fees, appraiser’s fees onlays for documentary and
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expert evidence, sienographers’ charges, publication costs, survey costs, and costs
(which may be estimated as 10 itlems to be expended after entry of the decree) of
procuring all abstracts of title, title searches and examinations, title insurance policies,
Torrens centificates, and similar data and assurances with respect to title as Lender may
deem reasonably necessary either 1o prosecute such suil or to evidence 10 bidders at any
sale which may be had pursuant to such decree the true condition of the title 10 or vajue
of the Property. All expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in (he protection of said
Property and the maintenance of the lien of this Mortgage, including the fees of any
attorney employed by Lender in any litigation or proceeding affecting this Mongage, the
Note or the Propernty or in preparation for the commencement or defense of any
proceeding or threatened suit or proceeding, shall be immediately due and payable by
Borrower, with interest thereon at the rate from time to time in effect under the Note.

27. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
release of (this Mortgage, may increase the line of credit secured hereby and make

advances to tiae full amount thereof (herein "Future Advances”). Such future Advances

with interest iiir«con shall be secured by this Mortgage. At no time shall the principal
amount of the ingeltedness secured hereby, not including suins advanced in

accordance herewith 12 protect the security of this Mortgage, exceed the original

principal amount of 2 Note plus U.S. $100,000.00

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust.

, Trustes, cxecutes this Mortgage as Trustee as aforesaidm in the
exercise of the power and authority 2onferred upon and vested in it as such trustee, and it
is expressly understood and agreed by tlie morigagee herein and by every person now
or hereafter claiming any right or secwu ity hereunder that nothing comained herein or in
the Note secured by this Mortgage shail be-construed as creating any liability on the
Trustee personally to pay said Note or ans inierest that may accrue thercon. or any
indebtedness accnuing hereunder or to pertorin any covenants either express or implied
herein contained, al! such liability, if any, being expressly waived, and that any recovery
on this Morntgage and the Note secured hereby sball-be solely against and out of the
Property hereby conveyed by enforcement of the pruvisions hereof and of said Note, but
this waiver shall in no way affect the personal liabilicy of any co-maker, co-signer,
endorser or guarantor of said Note.

29. PRIORITY OF ADVANCES, All advances under the line-of credit established by the
Note shall have the same priority as if made al the time of executicn-of this Mortgage.
IN WITNESS WHEREQOF, Borrower has executed this Mortgage.
IF BORROWER IS {(ARE) INDIVIDUAL(S):

‘!(\\:D,_;\\\\A Q&Lr&m 23 IQ‘\(\‘XL

WENDY ABRAHQ% (Date)

(Date)

STATE OF ILLINOQIS ; ss
COUNTY OF. QQ_K_C’ i

1, the undersigned, a Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY THAT weNDY ABRAMS, ODIVORCED & HOT SIHCE REMARRIED
f/k/a wendy fisher

34275050

, personally known to me to be the same person(s) whose name(s} subscribed to the
foregoing instrument,

-12-
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appeared before me this day in person, and acknowledged that KE/SHE  gigned,
sealed and delivercd the said instnument as Hi18/HER free and voluntary act,

for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.,

Given under my hand and official seal, this =4 /ﬁz day of I e , 19 f / ‘
' Y Cra <z V/ B
otary Public
PPN pn Attt

OFFICIAL 3EA
Gayle LaBod2
MNotary Public, Blats of inols
wm Lxpires 3114197

My Commission expires:

IF BORROWER IS A TRUST:

not personally but soley as
trustee as aforesaid

By:

Its

(CORP SEAL)

STATE OF ILLINOIS ) ss
) .
COUNTY OF )

I, the undersigned, a Notary Public, i1 and for said County, in the State aforesaid, DO
HEREBY CERTIFY, that s President of
, a corporation, and » Secretary of said

corporation, personally known to me to be (he rame persons whose names are

subscribed to the foregoing instrument as such President and

Secretary, respectively, appeared before me thir'dzy im person and acknowledged that
they signed and detivered the said instrument as their own free and voluntary acts, and as
the free and voluntary act of said corporation, as Tareice, for the uses and purposes
therein set forth; and the said Secretary did alsothun and there acknowledge that
he, as custodian of the corporate seal of said corporation, did affix the said corporate

seal of said corporation to said instrument as his own free zo< voluntary act, and as the
free and voluntary act of said corporation, as Trustee, for the us2s and purposes therein
set forth,

Given under my hand and official seal, this day of
19 .

Notary Public

My Commission expires:

This Instrument Prepared By:

Glenview State Bank
800 Waukegan Road
Glenview, Illinois 60025
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