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| IR S ' ‘ L *Borrower*

Tois Securly Instrument is given to” ¥ ZRET RESIDENTIAL uonmwn. :. P., BY r:ns'r (-.- )
RESID YAL MORTGAGE, L{7)., GENBRAL PARTNER , R
which is organircd and existing under the Jaws'of IBRLINOIS - = oo v + and whosc
irys s 1855 ROHLWING RD., SLISE'E, -~ .o oo oot
ROLLI“G MEADOWS, IL 60008 - T A S ndgr!')‘
Botrower owes Lendet the principal sum of ONE- HUNDRED FORTY FIVE THOUSAND AND 00/ 100

- Dollars
(Us.s  145,000,00 © Y. Thiscdebt iy evidenced by Bormwer s nole dated the same- dats as this
Security Instrument (*Note®), which provides for monthly paymeiiz. with the full debt, if not paid earlier, due’ and - payable
on MARCH 1, 2024 . ‘Shis Security Instrument secures to Lender: (a) the repayment of

" the debt evidenced by the Note, withi interest, and all réncwals, extensiors =nd modifications of the Note; (b) the payment of all other
- sums, with interest, advanced under paragraph 710 protect the security uf this Securlty Instrument; and (c) e performance of
. Borrower's covenants and agreements ‘under 'this' Security Instrument and a2 Note. For th:s purpose Borrowcr dou hcreby
" mongage, granl and convey to Lender lhe l'ollowmg descnbcd propeny Iocaled in

- COOK Counly. Ilhnms
©  LOT 19 (EXCEPT THE SOUTH 21.0 FEET THEREOF) AND THPF SOUTH 29.50 FEET -

i OF LOT 20 AND THE EAST HALF OF THE VACATED ALLEY LYING WEST OF AND

~ ADJOINING LOT 19 (EXCEPT THE:SOUTH 21 FEET) AND THE 5OLTH 29.50 PEET

:  OF LOT 20 IN HINKAMP AND COMPANY’S BELMONT AVENUE SUBDIVISION BEING A
RESUBDIVISION OF 'PART OF OLIVER L. WATSON®S BELMONT HEIQITS ADDITION

TC CHICAGO OF TEE SOUTH EAST QUARTER. SECTION 1%, TOWNSHIP 40 NORTB,
RANGE 13, EAST OF THE THIRD PRINCIPAL HBRIDIAN IN COOIE COUN;V o

ILLINOIS. Catvic o Ao e

B Tt T R I S LR T FOR P B PR T IR
i

L o Eﬁl:bl
© 13-19-418-009  '5 3j[;;1;‘ ~L‘.~ -n:5~- SRR v}i .
‘which has the address of 3329 NORTH NATOMA' AVENUB -_‘* .- CHICAGO -

!llinois _ 60534, Lo ~‘(*pmpeny Address ); R T
: . . tZpCedl '

TOGETH ER WITH all-the nmprovemcms now or. hnrcafter nrecled on Ihc pmpeny. and all easemcnu. appunenanccs. and fixtures
now or hercafter a part of the praperty.. All repiacements and additions shali also be covered by this Security Instrument, All of
lhe foregoing s referred to in;this: Security Instrument.as the "Propesty”.

-~ BORROWER COVENANTS that Borrower is lawluily seised of the estaile hcn.by wnvcyad and has the right to mongagc gmnl
and convey the Properiy andthat tho Property is unencymberad, excepi. for encumbrances of record.  Borrower warrants and will
defend generally the title 1o the Proporty: against all claims and demands, subject .to any encumbrances of record.’ :

. BLINOIS - Singie Farnity - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80
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iy make proof-of loss if not mude promptly

-Unless Lender and Borrower otherwise ngree In wrhting, insurance proceeds shall be appllcd 1o’ festoration or fepair of lhc
Pmpeny damaged, if the restoralion or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due, wilh any excess paid to Borrower. 1f Borrower abandons the Property, or docs
not answer within 30 days a notice from Lender that the insurance carrier has offered to setile n claim, then Lender nwy colleet the
insurance proceeds. Lender may use lhe proceeds to repair or restore (e, Property or 10 pay sums securcd by this Security
Instrumesnt, whether or not then due. 'The 30 day penod will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly payments referred 1o in pacagraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's nghl to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass ta u:ndcr t the extent of the sums scq:urcd by this Security Instrument immediatgly prior 10 the

acquisition,

6. Occupancy, Preservation, Maintenance sod Profection of the Property; Barrower’s Loan Application; Lcascholdu
Borrower shall occupy, eszablish, and usc the Propeny as Borrower’s principal residence within sixty days after the exccution of this
Security Instrument and sz continue to vccupy the Property as Borrower's principal residence for at least one year afier the date
of occupancy, unless Lendér siherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc-ury nd Borrower’s control. Borrower shal) not destroy, damage or impair the Property, allow the
Properly 1o defgriorate, oc COMML; vibte an the I’mpc:ﬂ)rP Borrower shall be in default if any forfeiture action or proceeding, whether
civil or crirginal, is begun that in Lerdar’s good faith judgment couid result in forfeiture of the Property o otherwise materially
impair the lien created by this Security In,wum.m or Lcuder ] sccuruy interest, Borrower may cure such a defaull and reinstate,
as provided in paragraph 18, by causiig the_action ot proceedmg to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Bor."'«r. s interest in the Property or oiher material impairment of the lien created by this
Security [ostrument or Lender’s sccumy interest. Briruwer shall also be in default if Borrower, during the loan application process,
gave materiaily faise or inaccurate information or scxterents (o Lender (ar failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, inciusing, but not limited to, representations conceming Borrower’s occupancy
of the Property as a principai residence. If this Security Instrurient is oo a Jeasehold, Borrower shali comply with all the provisions
of the jeasc. if Borrower acquires fee tite ia the Property, tke lcauehold and the fee title shall not merge unless Lender agrees to
the merger, in writing.

7. Protection of Lender’s nglns in the P:oper!y. lf Barrower r.,w to pcrform the covenants and agreemsnts contauned in this
Secumy Instrument, or ihere is a legal proceeding that may significantly affsct Lender's rights in the Property (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture or to eaforce laws v: regulations), then Lender may do and pay for whaigver
is necessary 1o protect the value of the Property and Lerder s tights in the Prozieryy, Lender's actions may include paying any sums
secured by a lien which has pnonly over this Security lnstrumcm. gppearing itr-couit, poving reasonable attorneys' fees and entering
on the Propenv 10 make repairs. Allhough Lender may. take action under this paragrapa. 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become aditional dét of Borrower secured by this Security
Instrument. Unpless Barrower and Lender agree to other terms of Ppayment, these amoup?s shall bear interest from the date of
disbursement.at the Note rate and shall be payable, with interest, upon natice from Lender to Boirower requesting payment.

~ 8. Monrtgage Insurance. If Lender 1equired mortgage insurance as a condition of making: toe loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If 4ot any reason, the merigage
insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the premiums.rsoiied to obtain coverage
substantially equivalent to the TIQMEARE. insurance previously in effect, at a cost substantially equivalent 10.4n2 cost to Borrower of
the mortgage insurance prcwously in effect, from an alternate mortgage insurer approved by Lender, If su Dstuntially equivalent
MOFIEage insurance caverage is-nol available, Borrower. shall pay lo Lender cach month a sum equal to ong-tweifh of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accept, use and retain these payments as a foss rescrve in licu of mortgage insurance. Laoss feserve payments may no longer be
required, at the option of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Bormrower shall pay. the premiums required to maintain
mongage insuzance in:effect, or to provide a lass reserye, untjl the requtremcnl for mortgage insurance ends in accordance with any
written agreement between Bocrower and Lender or applicable Jaw. _

9. Inspection. Lender or its ageni mzy make reasonable entries upon and mspecuons of the Property. Lender shall give
Borrower notice at-the time of or prior to an inspection specifying reasonable cause for the inspection.

_10. Condemnation, The proceeds of any award or claim for damages. direct or consequential, in copnection with any
condemnation or ather taking of any part.of the Propenty, or for conveyanes in Jieu of condemnation, are hereby assigned and shall
be paid to Lendor.

 In the avent of a wisl taung of thc Pmpt.uy. thc pmcecdq shall bo applied to the sums secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instryment: immediately before: tbe takmg. unless Borrower and  Lender otherwise 2gree . in writing, the sums secured by, this
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it ' b s apgly @F jolotailon uridor parageaph 19,
. Sile m« Change . pie’ oW pariing ¢ Notd {togeifier with this Security. Insirement) ~ °

nay be sold one or more tintés wlmom priot nollbe ld lomwvr. A’ tale faay gesull in xechase In the ontlty, (known as the *Ldan
Servicer") that collccts monthly paymonts due under the Note and this Security Insirument. There 8lso may he o1 or more changes
of the Loan Servicer unretated 1o a sale of the Note. 1f there is n change of the Loan Servicer, Burrower will be given wrilien notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the nane wd address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by)
- applinable law.
‘ 20¢ Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazandnuus1
' Suhsdnces on or in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law._ The preceding two sentences shali not apply to the presence, use, or storage on the Propery
- of small quantities of Hmrdous -Substances lhal are genernlly rccognitcd 1o be appropriate to normal residential uses and 0
" maintenance of the Properly. :
-~ Borrower shall promptly gwe ander written ‘nolice of any investigation, claim, demand, lawsuil or other action by any

governmental or regulatory agéncy or private pagty Involying lhc!Propcny and any Hazardous Substance or Eavironmenial Law of
witich Barrawer has actun! knowledge... IS Batrawet learns, ar. is notified by any gavernmiental of regulatory awthority, that any
removal or other remesiation of any Hazardous Substance affecting the Propeny is necessary, Borrowcr shall prompily take all
necessary remedial actions‘m accordance with Bnvironmental Law, s

As used in this paragraph 22, "Hazardous Substances” are those subslnnces defined as toxic or hazardous substances by

Environmental Law and the foilew'ag substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sclvents, m.:':c'u.lréohia'lning usbestos or formaldehyde, and radioactive malerlals. Asused in ihis paragraph
20, “Environmental Law” means federd laws and laws of the jurisdiction wherc the Property is located that retate to health, safely
of enwmnmcmal prolcclmn

NON-UNIFORM' COVBNANTS Borrower anz Lender funiher covenant and agree as follows: - SR

21. Acceleralion. Remedics. Lender shali gove notice to Borrower prior to acceleration following Bnrruwcr 8 brcach of
any covenant or agreement in this Security Instrunierd (but not prior to acceleration undet paragraph 17 unless applicable
law provides otherwise). The notice shall specily: () thz Zefault; (b) the action required to cure the default; (c) n date, not
less than 30 days from the date the notice Is givei to Borrower. by which the defunlt must be cured; and (d) that fullure to
cure the default on or belore the date specified In the nolice nay resulf in accelerution of the sums securcd hy this Sceurity
Instrument, foreclusure by judicial proceeding and sale of the Progerty, ‘The notice shall further inform Borrower of the right >
to reinstate after accelerntion and the right to assert in the foreclosure procecding the non-existence of a defoult or any other 33
defense of Borrower to acceleration and foreclosure. If the default is dof ¢2sred on or before the date specificd in the notice, !
Leader at its option may requice immedinte payntent in full of all sums secared by this Sceurity Instrumeit without further 4
demand and may foreclose this Security Insirument by Judicial proceeding. Lziler shall be entitled to collect all expenscs
incurred in pursuing the remedles provided in this paragraph 21, Including! but not Lmilcd to, reasonable avlorneys’ fres and b
costs of title evidence. L

22. Release. Upon payment of all sums secured by this Sccunly lns!mmehl Lender sh2it mleasc this Secunty lns!mmcul to
Borrower. Borrower shall pay any recordation costs.

.23, Wailver of Homestead. Borrawer waives all right of homcstead exemptlon in the Propety.

LY
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