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payments, which are referred 10 in 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all ouistanding in nese under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the casc of paymeni defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior w
or on the due date of the next montkly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligetions contained in this
Security Instrument. :
(b) Sale Without Credit Approval.  Lender shall, if permiited by applicable law and with the prior approval of
the Secretary, require immediale payment in full of all the sums secured by this Security Instrumen if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or pant of thie Property, is sold or
otherwise ransferred (other than by devise or descent) by the Borrawer, and
(ii) The Property is not occupied by the %urchascr or graniec as his or her principal residence, or the purchaser or
grantee docs 8o occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary, -
(c) No Walver. If circumsiances occur that would permit Lender to require immediawc payment in full, but
Lender does not require such payments, Lender docg-not waive its righia with respect (o subsequent events,
(d) Regulstiong of HUD Secretary. In many circumstances regulmions issucd by thc Sccretary will limil
Lender’s rizhs, in the case of payment defaulig, 1o mqfuire immediate payment in full and foreclose if not paid. This
Security Insizainent does not autfiorize acccleration or foreciosure if not ticd by regulations of the Secretary.
(e) Mortgage ot Insured. 'Borrower agrees that shiould this Security Instrument and the note sccured thercby not
be eligible for-insusance under the National Housing Act within 30 (NINETY) DAYS from the
- date hereof; Leus: ray; ot its-option and natwithstanding anything in Paragraph 9, require immediate payment in
full of all sums sec.uvd hy this Security Instrument. A written statement of any authorized agent of the Secretary
~dated subseguent 0 20 ININETY) DAYS from the date hereof, declining 10 insure this Sccurnity
Instrument and the note sacur-d therchy, shall be deemed conclusive proof of such incligibility, Notwithstanding the
*  faregomg; ' this- option Ny -nov.be cxercised by Lender when the unavailability of insurance is solely due-w©
Lender's failure 1o remit a shor ga/,¢ ‘asurance premium to the Secretary,

: 10, Reinstaiement;. - Borvower hasi right: o be reinsated if Lender has nxiuired immediato payment in full because
of Borrower's failure to pay an amount dvs under the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instimied. To 1%instate the Sccyrity Insrument, Borrowes shall tender in a Jump sum all
amounis required (o bring Borrower's account curment including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonsti-and customary atomeys’ fecs and :lwensca properly associsted with
thee' foreclosure proceeding. Upon reinstatement by Brrriwer, this Security Insrument the obligations that it secures

shall remain in effect as if Lender had not required ur. <Jdiate payment in full. However, Lender is not required 1o permil
reinstacement if; (i) Lender has accepied reinsiatement alter th2 commencement of forcclosure proceedings within two years
immediatcly preceding the commencement of a current for loaure proceeding, (i) reinstateenent will preclude foreclosure
on differgnt grounds.n the future, or (iii) reinstatement wil} «dv»'ee],

: y affect the prigrity of the licn created by this Security
nstrument.

11. Borrower Not Released; Forbearance by Lender Not x ¥ alver. Exicnsion of the time of paymemt or
modification of amortization of the sums secured by this Security Srio:memt granied by Leader to any successor in.inlorest
of Borrower shall not aperate (o release the liability of the ariginal ‘dor rower ‘or Borrower's successor in interest. Lender
shall not be required 1o commence ingsagainstanymini'lr.creslorrcruscmextendﬁmiorpaymmtof
otherwise modify amortization of sums secured by this Security his/nroient by reason of any demand made by the
ariginal Borrower or Borrowes's saccessors in interest. Any forbearance ‘oy Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. T

12. Successors and Assigns Bound; Joint and Severs! Liability; Co-Signors. The covenants and sgreements of this
Security Instrument shall bind and benefit the successors and sssigns of Lender g:” Epmmower, subject w0 the provisions of

9.b. Borrower's covenants and shall be joins and several. Ay doemwer who co-signs this Security

Instrument but does not cxecute the Mote: (a) is co-signing this Security Instrument on'y 17 mortgage, grani and convey that
Borrower's interest in the under the tarms of this Security Instrument; (b) is a0t pérsonally obligated 10 pay the
sums secured by this Security. Instrument; and {c) agrees that Lender and any other Borrower inay agree (o extend, modify,
forbcar or make any accommodations with regard to the terms of this Security Instruvmt or the Note without that
Bormower's consent. '
.. ‘13.Motices. Any notice to Borrower provided for in this Security Instrument shall be given oy delivering it or by
Broprsy Addrcss s oy other asarese Bocrows e e o T ey moricn. (& Lot shall be given by
Pro ddress.or. any Other address Borrower designales by notice to Lender. Any natice (0 -l given by
first class mail to w;«%r‘s address . M?erem or any address Lender designates by notice 10 Beaswer, Any notice
provided for in l:hi.ts’Securit:\r Imstiusmient shall be deemed €6 have been given 10 Borrowver or Lender when miven as provided
in this paragraph.
14. Governing Law; Severability,  This Security Instrument shall be governed by Federal law and he law of the
jurisdiction in- whicly the Property is locased. In the cvony thay any pravision or clause of this Sccurity Instrument or the Note
conflicts with appllcablc law, such conflict shall not affect other isions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end provisions of this Securily Instrument and the Nois are
declarcd to be severable. o ,

15. Borrower*s Copy. i Borrower shall be givep one conformed copy of this Security tastrument, * - /-~

16. Assigument of Rents.  Borrower unconditionally assigns and transfers o Lender all the rents and revenues of the
Property. Bofrower authorizes Lender or Lender’s agenits to €0l the rents and revenues and hereby directs each tenant of
the Proparty 10 pay the rents: to Lender ar Lender's agents, However, prior to Lender’s notice 10 Borrower of Borrower's
breach of any. covepant or mer.mem in the Security Instrument, Borzpwer shall collect and receive all reats and revenues of
the, Propesty, as trustee for the benefit of Lender and Borrower. This assignimeat of rents canstituies an absolute assignriient
and not an assignment for additional’ ‘only. A S

If Lender gives notice ‘of bréach t-Borrower: (a) all rents received by Bomrower shall be held by Bosrower-as trusice for
benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender be eatited to collect
and receive all of; the: renis. of the; Propearty; and (c)-cach. tenant of the Properiy shall pay all conis-due and unpaid to Lender
or Lender's agent on Leader’s writien, deraand 1o the tcaant. . e .
" Borpwer has pot executed any prior agsignment of the rents and has not and will not perform any act that would
prevent Lender from excreisirig its nights under this Paragraph 16.” ‘ R S ’

Lender shall not be réduired: té ‘einter ‘upon, take control of or mainuin the Property before or after giving notice of
breach o Borrower.-However,: Londer or 8 judi ‘appointed ireceiver may:do 50°al any- ims’ there is o broach.  Any
spplication of renty shall R0t care or wealvo:any :da on invalidate sy ather right of. semedy of Lender, This sesigrmecot
of ms;omqmmmuw,mmmmmmm;mmmm& mfull. o e
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' FHA MULTISTATE ADJUSTABLE RATE RIDER |

THIS ADJUSTABLE RATE RIDER is made this 16TH day of
MARCH . 1994 + and is incorporased into and shall be deemed 10 amend and supplemeni
the Morigage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the undersigned
("Bomrower") to secure Borrower's Noto ("Note™) to
INDEPENDENCE ONE MORTGAGE CORFPURATION, A MICHIGAN
CORPORATION

{the “Lender™) of the same dato and covering the property described in the Security Instrument and located at:

5723 NORTH DERMNARD STREET, CHICAGO, IL 60659
(Propenty Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEZEJT RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOLN, THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND %ITE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aldilion o the covcngms and sgreements mads in the Security Instrument, Borrower
and Lender further covenant andd agres as toPows:

INTEREST RATE AND MONTHLY PAY 2Lr T CHANGBS

{A) Change Date
The interest rate may change on the first day of JULY, 1985 , and that day of each succeeding yesr.

"Change Date™ means each date on which the interest rate cow'J change.

{B) The Index

Beginning with the first Change Daie, the interest rate will be boe on an Index. “Index” means the weekly average yield
on United Siates Treasury Securitics adjusied t0 a constant maturity 0€ onc year, as made available by the Foderal Rescrve
Board. "Current Index” means the most recent Index figure available 30 da;s before the Change Dae. If the Index (as defined
above) is no longer available, Lender will use as a ncw Index any indox prescribed by the Secretary. As used in this Rider,
*Secretary” means the Secretary of Housing and Urban Development or his o7 o= designee. Lender will give Bormower notice
of the now Index.

{C) Calkulation of Interest Rate Changes -~ - LT
Before each Change Date, Lender will calculate anew inmstmcby adding a marpi: of e q’;' DRSNS

H'.l\’
3 RYI

TWO - peroentage
poins { 2.C0G0  %)to the current Index and rounding lhe sum (o the nearest one-cighth of oré ¢ acentage point (0.125%).
Subjccnothclimnssmwdml’mngmph(m ol‘thnsR!der unsroundedanmumwmt:cthenew Amtmmsunuimenexl

.Chmgemm.

(D} Limits on Inlereat Raﬁe Clungn '

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
The mm‘mﬁ: will hever be mare llmn ﬁve pemenmge poims (S 0%) mghcr or lowa lhan me mmal mlctwt m

TR TE I SRV SRS S A “

(E) Calcuhlion of Payment Clnnle

If the intérest rate chahges on a ' Change Date, Lcﬁder will calculaic the amoumt of monihly payment of principal and
fhtevest which woulil be‘hecessary towpayﬂ:en dmnclpn!hhlanccintﬁllanhemamﬁlydmmmemw interest rate
t!mmgh substantiafly ‘exfual’ payments. In making : calculation, Lender will use’ the unpmd mmcfpal balance which wouid
Be dwed on' the Chiange Date if there hall been ho dcfault in paymient on the Now, reduced by ‘the amount of any prepayments
mi'ﬁrincipal 'Ihe resuttol’lﬁis c&!cnhnon will be the amount ofthencw momhly paymmt of prmci‘pd and mterwt. ’

R

(F)Noﬁceorcmntw : s R R
Lender will give nodcewBorrowm“ofmy cﬁé\gcmmeumm and monﬂﬂy payment amoum.'menouoe must be
given at ledst 28 ddys'before thé'niew monthly paymént dmolint is'dile, and ‘must sex Yoith (§) the date of the notice, {if) the
Changcbhtc (lh).lhenld Mﬁmﬁvjmn&htﬁm (v):hcncwmonmlypaymmtmnmmt.(n)tthmmnludex
anid the dato it whs ‘publishsd, (Vi) the methol 'of ‘Calculilling the! chaﬂge in monﬁily pnmwm amount. ’md (viﬂ) nty Other
mfoma@onwhkhm?bémquhedbyhﬁv&dintﬁscmﬁm

HERARE S H I AR ERE P M IV et
it Labos Businnes Farme, tnc. I
ITEM 8582L1 (9104} {poge I of 3 pagss) To Oroar Cakt 1-000-630-8363 T FAX S18-7901-1131
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