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MORTGAGE  #102038982

THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TilE
INTEREST RAUE. 1F 'THE INVEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE IIIGIER,
{F THE INTLRLST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,
THIS MORTGAGE ("Sccurity Instrument") s given on. MARSCHEIY i
. The morigzgrz is DAYID J. BIEDA, A SINGLYE PE RSON
....... wee("Bortower"), ‘This Security Instriement s given to., -
SAYIRES A OCM'”O ..................... *whicl Is organized aed existing
unJu lht. laws 0{ 3! ! sreveneney AU WHOSE AUUTESS IS (i
9543 BI&QDNN!‘T SUlllu 20, .:OUS'I‘ON 'l‘EXA‘J 7793 —— . (n] t.ndu")
Borrower owes Lends, e prmupd} sur ol ., _ON i "UN'DRLU i "R l Y l 0 ANI) ]‘ lVl. HUNDRI‘D AND NO f IGU
. Dollar (US. $....... 30se0. ). This debt is evidenced by Borrower's note
lldlbd llu. samu dam. 48 lhls Suumly Instevinen ("Notc"), which pmvulu lnr monthly payments, with the full deb, if not
paif earlicr, due and payable oo APRaY 01, 2024 . This Seenrity Instrument
secures to Lender: () the repayment of the velwridenced by the NmL with inlerest, and afl anLw.zls exiensions and
modifications of the Note; (b) the payment of all oihcrasums, with interesl, .u]vamu] unider paragraph 7 tu protect the sccurity
of this Security Instrument; and (¢) the performance of Borrewer's covenants and agreements under this Security Instrument
and the Note, For this purpuse, Borrower does hcrdaw m! rru,agc, granl angd convey 1o Lender the fnt!uwmg, described prop-
erly located in .. s ... County, Hlinois:

LOT 32 IN BLOCK 3 IN STOLTZNERS GREENVIEW LGVATES BEING A SUBDIVISTON

OF THE NORTI EAST QUARTER (14) OF THE NORTH ¥ )51 QUARTER (1/4) OF

SECTION 33, TOWNSHIP 42 NORTH, RANGE 11, EAST QF T THIRD PRINCIPAL

MERIDJAN, COOK COUNTY, ILLINOIS, ACCORDING 10 PLAT VHEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF FITLES OF COOK COUNTY, JLLINOLS, MARCII l7

1955, AS DOCUMENT NUMBER 1581883, IN COOK COUNTY, ILLINOIS. \

maxwNumpir 057 B 2.4 —02p

f« D
PREPARED BY: FARM & IHOME SAVINGS ASSOCIATION 0\
9543 BISSONNET, SUTTE 200, IIOUSTON, TEXAS 77036 b

ryprt A
dane ity

whichi has the address of ... 214 SOUTH PHELPS AVENUE . $17.

(St LT 'f _‘r' ;4 a /9794 11155800

Ilinois 60004 (“Propenty Address™); S DL ‘_’f: D A2 1S
GHTY REDORDER

ToGETHER WitH all the improvements now or hereafter erected on the property, and all casements, appurtenaiices,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity
Instrament, All of the forepoing is referred to in this Security Instrument as the "Property.”

BORROWER (OVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower wirrants
and will defend generally the litle 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vatiations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS — Single Family — Fannio Mas/Freddie Mac UNIFORM INSTRUMENT ;7 - "'L (Form 3014 8/00  (pago 1ol 7 pages)
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UNIFORM COVENANTS. Borrower and Lender covenatit and agree as foliows;
L. Payment of Principal and Intervst; Prepayment and Late Charges. Bomower shidl promplly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charpes Jue vnder the Note,
2. Funds for Taxes and Insurance,  Subject Lo applicable law or 10 a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds") [or:
(a) yearly taxes and assessments which may attain priotty over this Sccurity Insirament as a licn on the Property; (0) yearly
leasehold payments or ground rents on the Property, il any; (€) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; {e) yearly morigage insurance premiums, 0 any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in liew of the payaent of morigage insurance premiums. These
items are called "Eserow Items.” Lender may, at any time, colleet and hold Funds in an amount not {o exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sctilement Procedures Act of 1974 as amended from time o (ime, 12 US.C §2001 erseq. ("RESPAY), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, ot any time, colleet and hold Iunds i an
amount not to exceed the lesser amount, Leader may estintate e amount of Fuinds due on the basis of current data and
ressonable estimaites of expenditutes of [utare liscrow lems or otherwise i accordance with upplicable  law,
The Funds shail be held in an institution whose deposits are {nsured by a Tederal agency, instrumenlality, or ety
(including Lender, Af Yender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o
pay the Escrow Rems! Leader may not charge Borrower for holding and applying the Funds, annually anatyzing the escrow
account, or verifying the Lsciow llems, unless Lender pays Burrewer interest on the Fands and applicable law permits Lender
to make such a charge, However, Lender may require Borrower 10 pay a one-time charge {or an independent real estate
tax repurting service used by LerZerin connection with this loan, unless applicable law provides otherwise, Unless anagreement
is made or applicable law requires frterzstro be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds, Borrower and Lender may apree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annua’ accounting of the Funds, showing credits and debils (o 1he Funds and the purpose
for which each debit o the Funds was made. Tng Funds are pledged as additional security for o)l swms seeured by this Sccurity
Istroment,

If the Funds held by Lender exceed the amounts pormitted to be held by applicable law, Lender shall account wo Borrower
for the excess Fands in accordancee with the requirementsaDapplicable Law, I the amount of the Funds held by Lender al
any timg is not sutficient to pay the liserow Items when dve, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount neeessary to makeotp the deficiency. Burrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discrelias,

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower
any Funds held by Lendei, If, under puragraph 21, Lender shall acquite orsell the Property, Leiider, prior to the acquisition
or sale of the Propenty, shall apply any Funds held by Lender at the time of dequisition or sale as a credit against the sums
sezaced by this Security [ostrument,

3. Application of Payments. Unless applicable law provides otherwise/ o) nayments received by Lender under
pacagraphts 1 and 2 shall be applied: first, to any prepayment charges due under the loiz: second, to amonnts payable under
paragraph 2; third, to interest due; fourth, to principal due; and lust, to any late charges cue nader the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessmenis, charges, {ines amUimpositions attributable 10 the
Property which may attain priority over this Sccurity Instrument, and leasehold pavments or glound reats, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if sot paid in that manney; Parrower shall pay them
on time direcily to the person owed payment, Borrower shall promptly fumish 1o Lender all notices ¢ amounts to be paid
underthis paragraph, If Borrower makes these payments direetly, Borrower shall promptly fumishto Lendirreeeipts evidencing
the payments.

Borrower shall promptly discharge any lien shich has priority over this Securilty Iistrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforeement of the Hen; or (¢) secures from the holder of the Hen an agreement satisfactory to Lender subor-
dinating the lien 1o this Sccurity Instrument, I Lender determines that any part of the Propenty is subject Lo a licn shich
may attair pilority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satis[y the tien or take one or more ef the actions set {orth above within 10 days of the giving of nutice.

5. azard or Property Insurance.  Borrower shall keep the improvements now existing or bercalier erected on
the Property insured against loss by fire, hazards included within the term “exicnded coverage” and any other hazards,
including floods or floading, for which Lender requires insurance. ‘This insurance shalk be maintained in the amounts and
for the perivds that 1ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower (ails (o maintain coverage described above, Lender
may, a Lender’s option, obtain coverage lo proteet Lender's rights in the Property in accordance wilh paragraph 7,

ST&L# 1L5-2.NEW Form 3014 9/60 {page 2ol 7 pagoes)
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Al fimrance pelicies pad semewals shal b aecepiable to Lander and shalt include @ standord mongage chmse, Tender
shalt have the rlght to hold the poifeies aud reaevenda, 18 Lendis sequires, Sowrawer shall prompily glve 1o Teder bl receips
of paid premiums and renewal notices, 1n the event of loss, Borrower shall give prompt talice to the inserates cavder and
Lender. Leader may make proof af loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property domaged, if the restoration or repair is cconomically feasible and Lender’s security is not Jessened, If the
restoration or repair is not cconvmicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower
abandons the Property, or does not answer within 30 days 2 notice {rom Lender that the insurance carrier has offered to
seitle a claim, then Lender may cotlect the insurance proceeds, Lender may use the proceeds to repair or resture the Propenty
ot lo pay sums secured by this Seeurity Instrument, whetlier or net then due, The 30-day period will begin when the notice
is given.

Unless Lender and Borrower olerwise agree in writing, auy application of proceeds (o principal shall not extend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments.
IF under paragiend 21 the Property is acquired by Vender, Borrower's right to any insurance polivies und proceeds resubiing
[rom damage to the Property priot to the acquisition shall pass to Lender to the extent of (he sums secured by his Security
Instrament immediniely.orior o the acquisition,

6. Occupancy, Zreervation, Muintenance and Protection of the Property; Horrower's Loan Application;
Leaschokls, Borrower shaiaceupy, establish, and use the Property as Borrower's prineipal residence within sixty days
after the exccution of this Securtty Instrument and shall continue to occupy the Property s Barrower’s priicipal residence
for st ieast one year afler the i of occupancy, unless Lender otherwise agrees it writing, which consent shafl not be
usreasonably withheld, or unless ex/enratiag circumstances exist which ure beyond Borrower’s control. Borrower shall not
desyoy, damage ot impair the Propeny; allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defuult if any forfeire action or proteeding, whether civil or ciiminal, {s begun that in Lender’s good {aith fudgment
could result in fotleiture of the Property or oitie/wise materially impair the licn created by this Security lustrument or Jender’s
securily interest, Borrower may cure such a defauli and reinstare, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lenver’s good faith determination, precludes Lorfefture of the Burrower's
inlerest in the Property or other material impaitment of ¢ lien created by this Security nstrument or Lender's seeurity
interest, Borrower shall also be in default if Barrower, during the loan application pracess, pave materiully false of inaccurate
information or slatements 1o Leader (o Lailed to provide Lender with any material information) in conniection with the loan
evidenced by the Note, includding, but not iimited (o, representatiopz concerning Borrower's occupaney of the Properly as
a prineipal residence. If this Security Instrument is on a leaschold, Bodrwer shatl comply with all the provisions of the lease.
1f Borrower acquires fee tire to the Property, the teaschold and the fez title shaft not merge anless Lender agrees to the
murger fn writing.

7. Protection of Lender's Rights in the Property,  If Borrower [aiiz to/perform the covenants and agreements
contained int this Secarity Instrument, or there is & legal proceeding that may significantly affect Lender's rights inthe Properly
(sucl as a proceeding in bankruptey, probate, for condemnation or forfeiture or to eafpree Jaws or regufations), then Lender
may do and pay for whatever is necessary 1o pratect the vitlue of the Propesty and Lender’s.rights in the Property, Lender's
actions may include paying any sums secured by a lien which has priority over this Seemity Inslumen, appearing i cotirt,
paying reasonable attorneys’ fees and entering on the Property lo make repairs, Although 1ender may take action under
this paragragh 7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borzower secured by this
Securily Insirument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bertiwer requesting
paymenl,

8, Mortguge Insyrance. Il Lender required morigage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect. I, for any
reasol, the mortgage insvrance coverage required by Lender lapses or ecases ta be in effect, Borrower shall pay the premiums
tequired to obtain coverage substantially equivalent to the mongage fnsurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved
by Lender. If subsiantially equivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month
a sum cyual to one-twellth of the yearly mortgage insurance premicm being paid by Bosrower when the insurance coverage
tapsed o ceased 10 be in cffect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage
insurance, Loss reserve payments may ro longer be required, at the option of Lender, if mortgage insuranee coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Leader again becomes available
and is obtained, Borrower shall pay the premiums required to maintain morgage insurance in effect, of to provide 2 loss
reserve, uniil the requirement for mongage insurance cnds in accordance with any written agreement between Borrower
and Lender or applicable law,
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9, Inspection, Lender or its agent may make reasonable enlries upon and fnspections of the Praperty, Tender shull
give Borrower notice ai the time of or prior o an fnspection specifying reasonable cause for the inspection,

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in conneetion with
any condemnation or other taking of any past of the Property, or for conveyanee in lieu of condemnation, are hereby assigned
and shall he puid to Lender,

1n the event of atotal taking of the Propenty, the proceeds shall be applied 1o the sums sceured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrawer, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums sceured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the totat amount of the sums secured immediately before the taking, divided by (b) the [air market value of the Property
immediately before the taking. Any balunce shall be paid to Borrower. In the evenl of a partial taking of the Property in
witich the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable faw otherwise pro-
vides, the proceeds shall be applisd to the sums secured by this Seeurity Instrument whether or not the sums are then due.
I the Propedy is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers to
mitke an award ol sed’z a claim for damages, Borrower fails to respond 10 Lender within 30 days after the daie the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by tiiz Securily lnstrument, whether or not then due.
Unless Lender and Borrswer otherwise agree in weiting, any application of proceeds to principal shall not extend
or postpone the due date of the'monthly payments referred to in paragraphs { and 2 or change the amount of such payments.

11. Borrower Not Released; For) eezance By Lender Not o Waiver,  Bxtension of the time [or payment of
modification of amortization of the su@s seenred by (his Security Instrument granted by Lender to any successor in interest
of Borrower shall not aperate to relcase (he lability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
atherwise modify amortization of the sums securd Py this Sceurity Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Ay forbearance by Lender in exercising any right or remedy shail not be
a waiver of or preclude the exereise of any right or remery.

12. Successors and Assigns Bound; Joint and Severp)-Liability; Co-signers. ‘The covenants and agreements of
this Sccurity Iustrument shall bind and benefit the successorzna assigns of Lender and Borrower, subject 1o the provisions
ol pasagraph 17, Borrower's covenants and agreements shall be jurcand several. Any Borrower who co-signs this Seeurity
Instrement but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Wstiument; (b) is not personally obligated to pay the
sums sceured by this Security Instrument; and (c) agrees that Lender and arly other Borrower may agree o extend, modify,
forbear or make any accommodations with regard to the terms of this Sceutity nsipiment or the Note without that Borrower's
consend.

13. Loan Charges.  If the loan sceured by this Security Instrument is subjecio-2 law which sets maximum loan
charges, and that law is [inally interpreted so that the interest or other [oan charges collected or to be colleeted in conneetion
with the loan cxceed the permilted Hmits, then: (a) any such loan charge shall be reduced by the-amount necessary to reduce
the charge to the permilted limit; and (b) any sums already colleeted [rom Borrower which cxeeedded permitted Limits will
be refunded to Borsower. Lender may choose to make this refund by reducing the principal owed under e Note or by making
a direct payment 10 Borrower, If a refund reduces principal, the reduction will be treated as a partisipppayment without
any prepayment charge under e Note,

14. Notices. Any notice to Borrewer provided for in this Securily Instrument shall be given by delivering it or
by mailing it by first class mai! unless applivable law requires use of anather method. The notice shall be direeted 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address slated herein or any other address Lender designates by nolice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

1S, Governing Law; Severability.  This Security Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is lusated. In the event that any provision or ctause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect vther provisions of this Sceurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note
are declared to be severable,

16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of (his Sceurity Instrement,

17. ‘Tronsfer of the Property or a Beneficial Interest in Borrower. I all or any pant of the Propenty or any
interest in it is sold or transfersed (or if 4 benelicial interest in Borrower is sold or transferred and Borrower is not 2 naural

STRL# 1L6-4. NEW Farm 3014 B/ 80 {page 4 0f 7 pages)

e s 8

s

L S




UNOFFICIAL COPY




o

Lo F - .
5

UNOFFICIAL COPY

person) without Lemder's prior writice consent, Lender may, atits oplion, require jnsmediate payment in full of all stns
accuted by (his Security fustrumeni, However, this option shall not be exercised try Lender if exercise is prohilited by federal
taw as of the date of this Secarity Instrment.

I Lender exercises this option, Lender shafl give Uorrower notice of acceleration, The notice shall provide a period
of ot tess than 30 days from the date the notice s delivered or mailked within which Borrower mast pay all sums secured
by this Security Instrument. I Borrower fails to pay these sums privr o the expiration of this period, Lemler may jnvoke
any remedies permitted by this Seearity Instrument withonr further natice or demand on Borrower.

18. Borrower’s Right to Reinstate, ) Borrower meets certain conditions, Borower shall have the right 1o have
enforcement of s Seeieity Instrament discontinued v any Ume prior o the earlier of; (a)y S days (or such ather period
as applicable law may specily for reinstatement) befoie sale of the Property pursuant s any power uf sale contained in this
Seeurity Instrament; or (B) entey of a judgment enforcing this Security Insteument. Those comditions are thal Borrower:
() pays Lender all sums which 1hen would be due under this Security lnstirument and the Note as if no acceleration had
occuried; () cunes any default ur any otlier covenants or agreements; () pays all expenses incurred in eaforeing this Security
Instrument, including, but oot limited t, reasopable atomeys® fees; and (d) tukes such action us Tender may reasonably
requite 1o assarethat the len of this Sceaity Tustrument, Leader’s rghts i the Propeny and Borrower's obligation 1o pay
the sums seeured Oy this Security lastrument shall continue unchanged, Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no aceelerstion had occurred, However, this
tight 10 reinstate shall nor2oply in the case of acceleration umder paragraph 17,

19. Sale of Note; Chanae 2€ Loan Servicer,  The Note ar a partial inerest in the Note (together with this Seeurity
instrument) may be sobd ane ¢¢ fore limes without prive native to Bortower, A sale may resoly in @ change in the entity
tkaown as the “Loan Servicer™) i cellects muonthly paymems due under the Note and this Security Instrument, Thewe
also may be one or more changes of the doan Servicer anrclmed to a sefe of the Note, I ihese s a change of the Loin
Servicer, Horrewer witl be given writteit nutize of the change in secordance with paragraph 4 above wnd applicable Liw,
The notice will stale the pame and addiess of L new Loan Servicer and the address w which payments should be made,
‘The potice will also contain any other informat’on required by applicable liw,

20. Uazardous Substunces,  Borower sha't votocause or permit the presence, use, disposal, storage, or release
of any Hazardous Substunees o or in the Property, Gartawer shatl wot do, nor ablow angone else 1o do, anything alleeting
the Propetty that is inr violation of any Environmental Low, The preceding two senteees shatl not apply 1o the presence,
use, of storage on the Property of small quantitics of Hazasdoys Substances that are generally recognized to be appropriate
1o normal residential uses and W moinienance of tw Propenty.

Barrowst sial] promptly give Leader written notice of any favestigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving/the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borroer leamns, or is notitied by any governmeatal or
1egulatory authority, that any removal or uther remediation of any Hazardous Substance affecting the Property is necessary,
Borower shail prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances deflped as toxic or hazandous substances
hy Envitoemental Law and the following substances: gasoline, kerusene, other Dammab!eor foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldelydownd radioactive materials, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdietiza where the Property is located
thit telate to health, safety or environmental prowection,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as fotlows:

21. Accclerntion; Remedivs,  Lender shall give notice to Borrower prior to geeclerntion iclowing Burrower's
breach of any covenunt or agreentent in this Security Instrument {but not prior to acceleration onder garagruph 17
unless applicable law provides otherwise), "The notice shall specify: (a) the defavlt; (b) the action requized to cure the
defanlt; (¢} a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that fuilure to cure the defauit on or before the dute specified in the notice may resnlt in aceeleration
of the sums steured by this Security Instouinent, foreclosure by judicial proceeding und sale of the Property. The notice
shall forther inform Borruwer of the right fo reinstate after accelerntion and the right te nssert in the foreclosure pro-
cecding the non-existence of a default or any other defense of Burrower tu pccelerntion and fureclosure, If the default
is not cured on or before the date specificd in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shull be entitied to collect all expenses incurred in pursping the remedies provided in
this parugraph 21, inciuding, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22, Relense.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation cosis,

23, Waiver of Homestead,  Borrower waives all right of omestead excmption in the Properly,

e R T T
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24. Riders fo this Security Instrument, I one or mote rders are exeented by Hujtower aad recorded topether
with this Security Instrument, the covenants and agreements of eich such rider shall e incorporated fnto and shall anieid
and supplement the covenants and agreements of this Security Instrument as i the rider{s) were a part of this Securily lnstrament,

{Check applicable box(es)]

X Adjustable Rate Rider O Condominium Rider £ 1-4 Family Rider
O Graduated Payment Rider (J Planned Unit Development Ridei, 0 Biweekly Payment Rider
) Balloon Rider O Rate Emprovement Rider {3 Second Home Rider

O Other(s) {speeily]

By SIGNING BtiLow, Borrower aceepts and agrees o the terms and covenaits comtained in this Securily Instrumeit

o and in any rider(s) executed by Borrower and recorded with it

i Yilnesscs:

rh/ff%mu f.f U/j ..... (AZW—— ) *)‘f’f%... e (SC01)

=llorrosver

DAVID J. BILD

b e YR ar T s prs e e el B R AR OB SRR A vevenes reereetet e esbe sty e e et enbe e e PR SO SPR SRR GRS eRdROR SRR bR s (Seal)

-Horruwer

‘ S 4. IO (Seal)
~Butiower

b <Bonower
ST&LA IL6-6.NEW Form 3014 9/80 {page & of 7 pagos)
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{Bpace Balow Thia Lne Far Ackhowladymen]

STATE OF ILLINOIS, &7{)/(’&Jun!y 541

I //’U [[’]a iﬁd j H'f N &(- V') Fk_s , i Notary Public in amd for said county and state,
do hereby centifly that - DAVID J. BIEDA, A SINGLE PERSON

, personatly known 1o me to be the same person(s) whose nante(s) isfare

subsctibed to the foregoing [nstrument, appeared before me this day in person, and acknowledged that — he/shefthicy
signed and delivered the said instrument as hisfherfiheir free and voluntary act, for the uses and purposcs therein
set forih,

Given under oy kard and olficial scal, this 24 7 day of  MARCII , 1994,

/;Z_// Q) G

i

My Commission expires: "y / naffs”

" OFFICIAL SEAL
RICHARD J. HENDRIC'\‘SS
NOTARY PUBLIC. STATE OF ILLINUI
MY SOMMISSION EXPIRES 12/50/95§

B Y N Y W

R A A A \h'\'\ng e Nolmy Publle

ST&L# ILG6-T.NEW Foerm 3014 8/80 (cage 7 0f 7 pages)
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TINS ADJUSTABLE RATE RIDER s mude this ZSI qaypop MARCH Ll s
{ncarpusaied into and shall be deemed 10 wnend and supplement the Mnrl;._a&.c Deedh of “Prust or hct.unly [eed (the

“Sccurity Instrument ™) of (be same dale given by the undeesigned (thc “Bumuwu ) to seenre Borrower's Ad]llsl-}blf‘
Hzio Note (he “Nuote”) ... FARM & HOME SAYINGS ASSOCIATION s
o (the ¥ Lender” ) of the same d.nL .md cavering th propuiy dc,scnbc,d in

the Security Instrument and located at

I PHELPS AVENUE, AR TTON MELGINES, ILLINOIS 68004 e
[ Moperty Addiess §

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. 7THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR -

ROWER MUST PAY,

ADDITIONAL COVENANTS. In addilion to the covenands and agreements made in the Sceurity Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of £, The Mote provides for changes in the interest rate and the
monthly payments, a= follows:

4. INTEREST RATLAND MONTHLY PAYMENT CHANGLES

(A) Change Dates

Yhe interest rate 1 woll'pzy may change on the first day of ... ALRIL , 1993, , and on that day
every 12th month therealter. Zioch date on which my interest rate could change is catled a® Change Dawe”

(B) The Index

Beginning with the first Changc Date, my interest rate will be based on an Index. The “Index™ isthe weekly
average yield on United States Treasviv'securities adjusted 10 a constant maturity of 1 year, as made available by the
Feders) Reserve Board, The most recent Index figure availuble as of the dute 45 days before each Change Date is called
the “Curment Index. ™

If the Index is no longer available, the ANcte MHolder will choose a new index which is based wpon comparable
informalion. The Note lolder will give me nrico of this choice.

() Calculation of Chanpes

Hefore cach Change Date, the Note [Holder will caloelate my new interest rate by adding TWOAND
BISLIOM ..o percentage  points (o,..28T8... %) 10 the Current Index. The Note Holder will then round the
resull of this addition 1o the nearest one-efghth of one perceripe point (0.125%). Subject to the limits stuled in Scetion
4(D) below, this rounded amount will be my new interest.zies uniil the next Change Dale.

The Note lelder will then deiermine the amount of the oaeshly payment that would be sofficient 1o repay the
unpaid principal that I am expected to owe at the Change Date in fal' on the maturity date al my new inlerest rale in
substantially equal payments. The result of this calculation will b the pew amount of my menthly payment.

{13} Limits on Interest Rate Changes

lhc interest rate T am required to pay at the (irst Change Date will not pe giester than % or less than

Therealter, my interest rate will never be increased or decrr awd on any sm[,lt. Change Date by more
than two percentage points (2.0%6) from the raie of inlerest [ have been payini o the preceding twelve months. My
interest rate will never be greaicr than ... 10238 o,

() Effective Date of Changes

My nevr interest rate will become effective on each Change Date. T will pay the amawtof my new monthly paymest
beginning on the first monthly payment date after the Change Date until the amount of mydncathly payment changes
again.

(F ) Notice of Changes

‘The Note Holder will deliver or mail 1o me a notice of any changes in my imerest rate amd the ariesnt of my monthly
payment befare the effective date of any change. The notice will include information regeired by lawito be givcn me and
also the ttle and telephone number of a person who wili answer any question [ may have regarding \the noiice.

B. FIXED INTEREST RATE OUTION

The Mole provides for the Borfower’s option o convert from an adjustable injerest tate with imerest rate limits to a
fixed interest rate, as [ollows:

5. FIXED INTEREST RATE CONYERSION OFTION

tA) Option 1o Convert to Yixed Rate

I have a Coaversion Option that I can exereise unless 1 ant in default or this Section $(A) will not permit me 1o do so.
The "Conversion Option" is my option to convert the inierest rate T am reguired (o pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Seclion 5(13) below,

The conversion can only lake place en a date(s) specificd by the Note Holder during the period begianing on the first
Change Date and ending on the [ifth Chau;,u Date. Bach date on which my adjustable interest rate ean convent to the new

fixed rate is called the "Conversion Date.”

if 1 wani 10 exercise Ihe Conversion Option, I must first meet certain conditions, "Those conditions are that: (1) [ must
give the Note Hotder notice that 1 want o do so; (i) on the Conversion Date, ! must not be in default under the Note or
the Sccurity Instrument; (iii) by a date spcuflcd by the Note Holder, T must pay the Mote Holder a cunversion fee of
U.S. § ..2580.00....... ; and (iv) | must sign and give !hc Note Halder any documents the Note FHolder requires to effect the

conversion.

MULTISTATE ADJUSTABLE RATE RIDER-- Single Fumily —FARM & HOME ONE YEAR ARM
ST&L# FHS725
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My new, fixed interest zate will be egual o the Federal Nationul Muortgage Association’s wquited net yield as ol a dite
and time of day specified by the Note Holder for (i) if the original term of this Nole is grealer than 1S years, 30-year fixed
rale morigages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage point
(0.625%). rounded 1o the nearest one-eighth of one percentage poimt (0,125%), or (i) if the original term of this Note is
15 years or iess, 15-year fixed rute morigages covered by applicable 60-day mandatory delivery commitments, plus five-
cighths af one percentage point (0.625%), rounded 1o the nearest one-eighth of one percentage point (0.125%). If this required
net yield cannot be defermined because the applicable commitments are not available, the Naote Holder will determine my
interest rate Sy using comparable information, My new rate calenlated under (his Scetion 5(13) will not be greaier than the
Mzaimum Rale stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Qption, the Note Hotder will deiermine the amount of the monthly payment that
would be sufficient to repay the unpaid principal 1 am expected w owe on the Conversion Date in full on the Maturity Date
Al my aew fixed interest rate in subistamially equal paymems, The result of this calenlation witl be the new amount of my
monthly payment. Beginning with my {irst monthly payment after the Conversion Dale, 1 will pay the new amaunl as my
monthly payment until the Maturity Date.

B. TRANSFER OF TIIE PROI'ERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covensat 17 of the Sceurily Instrument is amended to read as follows:

Transfer of the Propecty or n Beneflelni Inderest In Barrower. 1L all or any part of the Property or any inlerest in it is
sold ar transferred/(or.if a beneficial interest in Borrower is sold or transferred and Borrower is nol o natural person)
withoul Lender’s prior svritien consent, Lender may, at ils option, require immediate payment in full ol all sums sceurcd
by this Security Instrumént’ However, this option shall not be exercised by Lender if excreise is prohibited by federal law
as of the date of this Secun!y Instrument.

If Lender exercises thie ogton to require immediate payment in full, Leader shall give Dorrower notice of accelera-
tion. The notice shall provide/a period of not less than 38 days from the date the noice is delivered or mailed within
wihich Borrower must pay all su/ns secured by this Sceurily Instrument, I Borrower fails to pay these sums prior 1o ihe
expiration of this period, Lender may invoke any remedies permitted by this Sceeurity Instrument without further notice
or demand on Borower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contained in this Adjustable Rale
Rider.

L ") ‘ﬂ'ﬁ{’é/ /‘)‘"‘(// JRTUSUOURRTORRTR 1 .1: 1

3 \V D l BIED. -Borrowear

-Borrower

¥ I

-Boizower

. (Seal)

-Borrowef

ST&L# FHS72.5-2
{CONFORMING)
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