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THIS MORTGAGE ("Security irstrument™} ¢» siven orfMarch 18, 1994 . The mongagor is
e3 Irene Ellis and Quitman Dillard , as joint tenants.
= 71" Borrower™). This Security Instrument is given to | _Credicorp, Inc.
pbon
=
oS
ﬁwhlch 15 organized and existing under the laws of  the atate-ci Illinois . and whose
~-~empldress is 4520 W. Lawrence AV. Chicago. Il. €0530
- . - ) . )
¢ Lerder™. Borrower owes Lender the principal sum of
Pax

).
is debt is evidenced by Borrower’s note dated the wame date as this SccariGolnstrument ¢ Noie ™) which provides for

monthly payments, with the full debt. if not paid earlier. due and pasable on Marspe 23, 5009

This Security listrument secures to Lemder: (2) the repayment of the debt evidenced by the Satz, with interesi. and all renewals.,
extznsions and modifications of the Note: th) the payment of all ether sums. with interest.Cudvainced under paragraph 7 to
protect the security of this Secunty Instrument. ardd tc) the performance of Borrawer’s convaante-and agreements under this
Secunty Enstrument and the Not2. For this purpose. Borrower does bereby menyage. grant and cinver to Lender the [ollowing
described property located in Cook County, [llinois:
Lot 49 in Englewood in the Hiil, a Subdivision of the Eist % and the

southwesat % of the Northwest % of the SOuthwest % of Section 20,

Township 38 North, RAnge 14, Cist of the third Principal Meridian,in
Cock County, Illinois.

P.I.N. # 20-20-302-007 q9 AR
A
b
7
J
which has the address of 1441 W. MArquette Rd. Chicage [Strect. Cin).
Hinois 60636 ("Propenty Address”)
{77p Codey

ILLINOIS Sirgle Family-FNMA/FHLMC UNIFORM MSTRUMENT

form 3014 3:/90 l Ji
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17. Transfer of the l’roptﬂ\ or Qlt wlal lmrmt ity Borgoweg. 1l or any part of the Propenty o1 any iferest il
is s0d o transferred for if a beneficial interest in Rormwwer is sold or transferrad and Bottower 1 not a natural Ferai without
Lender’s prior writien consent. Lender may. at its opiion, require immicdiate pavient in full of all sums secured by this
Security Instrumeni. However. ihis option shall not be exercised by Lender if cxercise is protubied by federal law as of the date
of this Secunty Instrument.

{f Lender exsrcises this option. Lender shall give Bormower notice of acceleration. The notice shah proside a periad of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured by tinis
Security Instrument. It Borrower fails o pay these sums prior to the experation of this peniou, Lerder may imvoke any remedies
permitied by this Security Instrument without turther notice or demand on Borroser.

18. Borrower’s Right to Reinstate. If Bormower meets cenain conditions. Borrower shall have the nght o have
enforcement of this Security Instrument discentinued at any time prior to the earlier of: 12y 5 dins tor such other pencad as
applicable law miay specify for reinstatementy before sale of the Propenty purssait to any power of sale wontained 10 this
Secunty Instrument; ar th) eatry of a judgment cafercing this Seeunity Instument. Those conditions are that Borrower: tu pays
Leader all sums which then would be duc under this Secunty Instrument and the Note as 1f rio acceleratron had occurred: oy
cures any default of any ether covenants or agreements; {c) pays all expenses incurred in enforcing this Securnsty Instrument.
including, but not/iimited to. rcasanable attornes ™ Fees: and (4) takes such action as Lender may reasonably require ty assure
that the lizn of this Secunity Instrument, Lerader’s rights in the Property and Borrower’™s obligation to pay the sums ~ecured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrunent and the
obligations securad herebi shall remain fully effective as of no acceleration had oceurred. However, this nght to reinstate shall
not apply in the case of acceleraipn under paragraph 17,

19, Sale of Nete: Change of ‘Loan Servicer, The Note or a panial inferest in the Nete dtogether with this Securnity
[nstrument) may te sold one or monzimes without prior notice to Borrower. A sale may reselt in a change in the entity thnown
as the "Loan Servicer”) that collects malithly ~ayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. [T 1here is a chanpe of the Loan Scervicer, Borroser will be
Ziven writien notice of the change in accordande wivh paragraph 14 above and applicable law. The notice wili state the name and
address of the new Loan Servicer and the addres: ) which payviments shouid be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Bemrower shall 10¢ aase or permit the presence. tse. disposal, storage. or release of any
Hazardous Subsiances on or in tive Property. Borrower shal wot do. nor allow znyene else o do. amsthing atfecting the
Property that is in violation of any Enaviconmental Law. Thepreesding two sentences shall not apply 15 the presence. use, or
storage on the Property of smait quantities of Hazurdoys Substansss that are generally recegnized to be appropriate to nomal
residentral uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investipzaon, claim, demand, lawswt or other action by any
governmental or regulatory agency of povate party involving the Propenty ond any Hazardous Substance or Fnvironmenial Law
of which Barrower has actual knowledge. if Dorrower learns, or is notified by any, governmental o regulaten authority, that
anv removai or other remediation of any Hazardous Substance affecting the Propeity i necessary, Bosrower shail prompily take
afl necessary remedial actions in accordance with Eavironmenial Law,

As used in this paragraph 20, “Huzardous Substances™ are those substances define’ 2¢ toxic or hazardous substances by
Enviromnezntal Law and the following substances: gasoline, kerusene, other flamimable orcosic petroleum products, toxic
pesticides and herbicides, valatile solvents, materials containing usbestos or tormaldehyde, and radieactive matenals. As dsed in
this paragraph 20, "Environmental Law” means federal Taws and laws of the junisdiction wher: the Property iy located that
relate to health, safety or environmental proleciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenans and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceieratinn fobiowing Pairawer’s breach
of any covenant or agreement in this Security Instrument thbut not prior to scceleration under parsgraph 17 unless
applicable faw provides otheewise). The notice shall specify: (a) the defavlt: (h) the action required 1o cure the default:
{c) a date, not less than 38 days from the date the notice is given 1o Borrower. by which the default must be cured; and
(d) that faiture to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Properts. The nutice shall further
inform Borrewer of the right to reinstate after accelerntion and the right to awert in the foreclosure proceeding the
nun-existence of a default or any other defense of Borrower to acceleration and fereclosure, If the defaull is not cured on
or before she date specified in the natice, Lender, at ity option, may require immediate pasment in Tull of all sums
secured by this Security Inssrument without further demand and may forcclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pirsing the remedies provided in this paragraph
21, including, hut net limited to, reasonahle attorneys’ fees and costs of title ¢vidence.

22. Release. Upon pavment of all sums secared by this Secunity Instrumeni. Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Preperty. Form 3014 9:90
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5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hercafier erected on the
Property insured against toss by fire, hozands included wiliin the tenn “extended coverage” and any other hazands, inciuding
floods or finoding, for which Lemder requires insurance. Thirs tnsurance shall be mainiained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chown by Borrower subject to Lender’s approsal
which shall not be unrearonahly withheld. [f Horrower fails to nmaintain coverage dewnibed abve, Lender mav, at Lender's
option, rbtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies ard resewals shall be sceptable to Lender and <hall include a dandand mostgage dause. Lender
shall have the right to hold the policies and renewals [f Lender requires, Borrower chall promiptly cive to Lender all recespts of
paid premiumy and ranewal nodices. Inthe event of loss, Borrower <hall grve prompt nodice to the incurance carnier and Lender
Lender man make proof of lossHf not made promptly by Borrower.

Unless Lender and Borrower otherwise agree an wnting, insarance proceeds shall be applied (o restoration or repair of the
Property damaged. if the restoration of repair i sconomically feasible and Leadet™s sevurity s mot fecsened . i1 the revtoraion or
repair s not economically teasible or Lender’s secunity would ke Jessenad. the insurance proveeds <hall he appliad 1o the sums
secured by this Security Instrument. wiietier nr not then due. with any excess paid to Borrwer. I Borrower abancons the
Prperty, or dees 7ot answer withia 30 days a notive from Lender that the insurance carsier has offered to settle a claim. then
Lender nay collect tho-insuzrance proceeds. Lender nuiy use the proceeds to repair of redaore the Properiy of 10 gy sums
secured by this Secunty/ (n/trument, whether cr not then due. The 30-day perind will begin when the potice 1 given

Unless Lender and Torrower otherwise agree i witing. emy appliccion of proveeds to principal shall myt exiend or
postpane the due date of the micnthly pavments referred to in paragraphs 1 and 2 or change the amouant of the paymenis. If
under paragraph 21 the Property is cquired by Lender. Borrower's nght to any nstirance policres and proveads rewulting from
damagc to the Peperty prior t the 2o4aisition shal! pass to Lender to the cxtent of the sums secured by this Securnty Instrument
immediately priar o the acguisition.

6. Occupancy. Preservation, Maintenunce and Protection of the Property: Borrower™s Loan Application: Leaseholds.
Borrower shali occupy. esablish. and use the Droperty as Borrower’s principal residence within sixty day s atter the executien of
thi» Secunty Instrument and shall continue 10 oxerpy, the Property as Borrower's principal residence for ot lead one year after
the date of occupancy, uniess Lender otherwise agices 1 wnting, which consent snall oot be unreasonahiv withheld. or untese
extenuating circumsiances exist which ane beyond Birower’s control. Borrower shall not destray. damage or impair the
Properiy. allow the Praperty to detericrate, of commil wastzon the Property. Borrower shall be an default if v forfeiture
action or proceeding. whether civil or cnminai. is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seoirity Instrument or Lender's secunty interest. Borrower may
cure such a default and reinstate, zs provided in paragraph 18, by ciusing the action or procseding to be dismived with a ruling
that. in Lender's gond taith determination, precludes forfeiture of the Bocrower’s interest in the Property er ather maieral
impairment of the lien created by this Security Instrument or Lender's Sevarity interest. Borrower shabl also be in defauit if
Borrower. Juring the loan application process, gave maicnally false or inaceusals nlonmation of statements to Lender ior farled
to provide Lender with any material information) in connection with the loan evidernid by the Note, including. but pot limited
L. representations coikerning Bormower's occupancy of the Property as a princtpal rosidznce. It this Security Instrument is on a
leasehold. Bormwer shall comply with all the provisions of the lease. 1f Borrower aciuires fee utle to the Properiy. the
leaschold and the fee tit'e shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covinnty and agreements contained in
this Security Instrument, or there is a fegal proceeding that may significanly aftect Lender's sighits ai the Property tsuch as o
proceeding in hankrepiey. probate. for condemnation or forfeiture or o enforce laws or regulationsi, fien Lender may do and
pay for whatever is necessary (0 protect the vaiue of the Propenrty and Lender’s rights in the Property_Lender’s actions may
include paying any sums secured by a lien which has priority over this Secunty Instrument, appearing in court, paving
reaconable attorneys” fees and eatering on the Propenty 1o make repair. Ahhough Lender may ke action uider this pasagrsph
7, Lender does not have to do so.

Any amounts disbursed by Leader under this varagmaph 7 shall become additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts <hall bear interest from the
date of disbunement at the Note rate und shall be payable. with imcrest. upon notice from Lemder to Barrower requesting
payment,

8. Mortgage Insurance. [f Lender requirsd mostgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pav the premiums required to maintain the mortgage insursnce in ctiect. 1E, for any reason, the
mortgage insurance coverage required by Lender lapses of ceases 1o be in effect. Borrower <hali pay the premiums required o
obtain covernge substantiaily equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent o the
cost 10 Borrower of the mongage insurance previously in effect, from an alternate mortgage 1nsurer approved by Lender. 1
substantially equivalent mortgage insurance coverage 1s not available, Bortower shall pay to Lender each manth a um equal to
one-twelfih of 1he vearly morigage insurance premium heing paid by Barrower when the insurancs coverage fapaad or coaned to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in liew of mongage insurunce. Loss resence

Form 3014 990
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