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THIS MORTGAGE (~Securioy Irstrument ™) is given on March 18, 1994 . The mongagor ts

Zylean Williams, a widow urd not since remarried and Darlene Simmons, divorced and
not since remarried

{ "Borrower™). This Sccurily Instrument is given to | Zredicorp: Inc.

which is organized and existing under the laws of  the State 0f-I1linois . and whose
address is 4520 W, Lawrence Ave., Chicago, Illinois 60630

Ueider Ty, Borrower owes Lender the principal sum of

FOURTEEN THOUSAND NINETY FIVE AND 04/100- Sellars (U856 14,055.04 2

This debt is evidenced by Borrower's me dated the same date as this Secusit-Tnstrument " Note™s, which provides for
monthly payments, with the full debt, if not pard carlier, Jue amd payable on MArch 23, 2001 .
This Secnrity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Wore, sathanterest, and all repewals.
extensions and modifications of the Note: ¢b) the pavment of atl other sumne. with interest zdvanced under patsgraph 7 to
protect the security of this Security Instrument: aid {¢) the performance of Borrower's covenapt= and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortpage, grant and coawry,to Lender the following
d=seribed property located in Conk County , [Hinois:

Lot 9 in Bleck 2 in Staples Subdivisicn of the South 1/2 of the

Northeast 1/4 of Southwest 1/4 of the Northeast 1/4 of Section 19,
Township 38 North, Rangc 14, East of the Third Principal Meridian, in Cook
Ccunty, Illinois.

LAKD TITLE GROUP, IC.

q.4276546
P.i.N. $20-29-218-045 ;9
AL
0

{Street. Oy,

which has the addressof 7359 g, Carpenter Chicadc
r IHinons 1 (" Property Address™); a9
5 C:%p Codzl

| RLINOIS-Singla Family-FNMA/FHLMC UNIFORN (INSTAUMENT

3 § I
SR 217, form 3014 9/90 i l
€, sruu Amended 5/31 I !
VMP MORTGAGE FORMS - 13131293 8100 - 1801521 729! I H
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17. Transfer of the Pan'rJtyuchEinllFmJug; harmplrﬁ, lig;ugn)) ;E Mc Propeny or any inletest in it

is sold or transfeered for if a benefictal interest tn Borrower s sold of tramderred amd Borrower i el 8 satarral persen) wathiul
Lesler's prior wriiten comsent, Lender nuay. at ity option, toquine munediate pasnent m full of all sume wouured by the
Security Instrument. However, this option shalt not be exervised by Lender if exercise is profubited by foderal {aw as of the date
of this Seonrity Instryment.

If Lender exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the dale the natice is delivered or matled within which Bortower must pay all sums secured b this
Security [nstrument. If Borrower fails to pay these sums prior 1o the expiration of this periad, Lender may invoke any remedics
pemuittad by this Secunty Instement without further notice or demand on Borrower.

18. Borrower's Right to Reimstate. if Borrower meets cenain condinons. Borrower shall have the nght 10 have
enforcement of this Security Isirument discontinued at any Lime prior to the catdlier oft (ay 3 days {for weh other period s
applicable law may spectfy for reinsiatement) before sate of the Propenty punuant 1o any power of sale vonlainal i this
Secunty Instrument: or (& ety of a judegment enforcing this Security Instromem. Those conditions ar: that Borrower: 4a) pas s
Lender all sums which tiven would be due under this Secunty [Instrument and the Note as if no acceleratien had occurred: (b
cures any default of any other covenants or agreements; () pays all expenses incurred 1in enforcing this Secunty Instruinent.
inctuding. but net Jinitd to, reascnable attorneys’ foes; andd (ds takes such zction as Lender may reasonably reguire to zssure
that the lien of this Sevdrnity Instrument. Lender’s rights 1n the Propenty and Borrower's obligation to nay the s secureid by
this Security Instrumen:_canll continue unchanged. Upon reinstatement i Borfoacr, thie Sceurity Instrunent and  the
obligations secured herchy/chzid remain fally effective as 31 ne acceleration hod occurred. Howeser. thus night e refnstate shat!
not apply in the case of acczleratiorunmder paragraph 17

19. Sale of Note; Change o7 j.oan Servicer. The Note or a partial interest in the Note together with this Securiy
Instrument) may be sold one or moratimes without prior notice to Borrawer. A sale may result ina chaage in the entits (known
1 the "Loan Servicer™) that callects monihly pavments duc under the Node and this Security Instrument. There alvo may be one
or more changes of the Loan Servirer untelzied toa sale of the Note. 1f there is a change of the Loan Senvicer. Borrower witl be
given wntten notice of the change in accordanc( wita paragraph 14 abesc and applicable law  The rotice will state the namw and
adidress of the new Loan Servicer and the address i which payments shoahd be made. The notrce il also contain any other
information requised by applicable law.

20. Hazardous Subsiances. Borrower <hall not canse ofr permit the presence. use, disposal, aotage. of release of any
Harardous Substances on or in 1he Property. Borrower shait not do. nor sllow anyone else 1o do, anvthing affecting the
Property that is in violation of any Environmental Law. The presading tao sentences <hall not apply 1 the preeenve, use. of
storage on the Property of small quantities of Hazardous SubstancZs/that are generally rovognized 0 be appropnate (o normal
residential uses and to maimtenance of the Property.

Borrower <hall promptly give Lender written aotice of any tnvestgziaon. claim, demand, law<uit or other action by any
governmental or regulatory agency or private parts ivoiving the Property 224 any Hazardoys Subtance or £rvironmental Faw
of which Borrower has avtiual knowledpe. If Borrower fcarns. or s netifled byany governmental or regulaton authonty, thal
any removal or other remediation of any Hazardous Substance affecting the Propeiiyis pecessary . Borrower shail promptly tuie
all pecessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazandous Substances™ are those subaances define 2c tovuc of hazardous cubstapaa< b:
Environmental Law and the following substances: gasnline. xefosene, other flammable orcioxic potroleum products, tovic
pesticides znd herbivides, volatile solvents. materials contzining ashestos or formaldebyde. and radicactin e materials. As used in
this paragraph 20, “Environmental Law™ means foderal laws and laws of the juriscdiction wher> the Propenty is located that
relaie 1o health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower amd Lendes further covenant and agree as fellows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration [nllowing Foirower's breach
of any covenant or agreement in this Security Imtrument ibut not prior to acceleration under paragruph 17 unles
applicable law provides otherwise). The notice shall specify: (@) the default: (b the uction requirdd to cure the default;
(c) a dute, not less than 30 days from the date the notice is gives to Borrower, by which the default must be cured: and
{d) that failure to cure the default on or before the date ~pecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and <le of the Properiy. The netice shall further
inform Bortower »f the right to reinstate after acceleration znd the right to assert in the fareclosure proceeding the
nnn-existence of a defauli or any other defense of Barrewer to acceleration and foreclosure. I the default isv not cured on
or before the date specified in the notice. Lender, at its option, may require immediate payment in full of all sums
sccured by this Security {nstrument without further demand and may foreciose this Securits Histeument by judicia)
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedivs provided in this parugraph
21, including. hut not limited to, reasonahle attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall reicase this Security Instrument
without charge (o Borrower.  Borrower siall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 3014 5,80
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5. Haxard or Property Insurance. Borrower shail keep the improverxnts now cxisting or hereafter erecied on the
Propeety insured againt foss by fim. hazards included within ihe term "extended coverage™ and any other hazards, including
flonds or flouding. for which Lender requires insurance. This isurance shall be maintaned in the amounts and for the perods
that Lender requires. The insuranve carnier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall net be unreasonably withheld. If Borrower fails to maimam coverge described above, Lender muy. at Lender’s
option. obtain coverage 1o protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable o Lender and shall include 4 vundard mertgage clause. Lender
shall have the right to hold the poficies and renewals. I Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower <hall zive prompt notice o the insurance camier and I ender.
Lender may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insuraiice proceeds shall he applied to restoruion or repair of the
Preperty damaged, if the restomuen or repair is economically feasible and Lender's secunty is not lessened. 1 the restoration or
repair is not economicaily feasible or Lerder’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, with any excess paid 0 Bormwer. it Borower sbandons the
Property. or does %ot snswer within 30 davs & hetice from Lender that the insurance carrier has offered o setlle a ¢laim, then
Lender may coliect tho-insurance proceeds. Lender may use the procewds o repair or restore the Property of to pay »ums
sccured by this SecurdyInstrament, whether of not then due. The 30-day period will begin when the notice 1 given.

Unless Lender af Jwrower ofierwise agree in writing, any application of proceeds to pnncipal shall not extend or
postpone the due date of themionthly payments referred w in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property’is quired by Lender. Borrower's right to any insurance pohiciey and proceeds resulting from
damage io the Properiy prior to the 2ogaisition shall pass to Lender 1o the exient of the sunis ecured by this Secunty Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation. Mainterance and Protection of the Property; Borroner's Loan Application: Leaseholds,
Borrower shall occupy. establish, and use the Froperty as Rorrower’s princepal residence within sixty divs after the evecnion of
this Securify Instrumeni and shall continue to ocorpy) the Propernty as Borrower’s principal restdence for at least onc year after
the date of occupancy. undess Lender otherwise agrevs t writing. which consent shall not be unreasonably withheld. or unless
exienuating circumstances etist which ate bevond Boriwwer's control. Borrower shall not destroy. damage or impait the
Property. allow the Property to deteriorste, or commii wast< o the Property. Borrower shall be i defaule if any forfentuse
action or praceeding. whether civil or criminal. is begun thaiio Lender’s good fanh judgment could result in forfenture of the
Prosenty or otherwise materially impait the lien created by this Seegrity Inctrument or Lender™s «wevunty intersst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cigsirg the action or proceading to be dnmised with a rubling
that. in Lender's good faith determination. precludes forfeiture of the/Birmmver’s antetest in the Propeny of ather matenal
impainaent ¢f the lien created by this Security Instrument or Lender’s seoenty imeresi. Bermmer shall abw be n default i
Borrower, during the loan application process, gave materially false or maccerad mfonmanon or statements o Lender (ar {aled
1o provide Lender with any matenal information) in connection with the doan evitepiad by the Nete, iicluding, but ot limited
10. reprasentations concerning Borrower's occupancy of the Praperty as a pancipal risidence. 1f this Secuny Lastrument s on 3
leaschold. Borrower shali comply with all the provisins of the lease If Borrower acguires foe ttle to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the coeoants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may signiticantly affect Lender’s ngats 1 the Propers tsuch as a
proceding in bankruptcy. probate, for condemnation or forfeiture of e enforce laws of regulationst Al f.ender may do and
pay for whatever is nevessary 10 preicc the value of the Property and Lender’s rights in the Property Zpender’s actions
include paying any suns secuned by a lien which hac prioaty over ihis Secunity Invrument. appeanng s court, paving
reasonable atiomeys fees and entering on the Propeny to make repairs. Althougn Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secares By this
Security Instrument. Unless Borrower and Lender agree to other 1zrms of payment, these amounts shall bear interest from the
date of disbirement at the Note rate and shall be payablc. with interest. upon notice from Lender o Borower requesting
paymeni,

8. Mortgage Insurance. If Lender required montgage insurance as a condition of mahing the loan secured by this Securnts
Imstrument, Berrower shall pay the premivms required 10 maintain the mortgage insurance 30 etiecl. i, for any reason, the
mortgsge insurance coverage required by Lender lapses or ceases to be in effect. Borruwer <hall pay the premiums sequinee Lo
obtain coverage substantially equivalent to the mongage insuranze previously in effect. 1 a cost substaniially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect. from an alternate mongags insurer approsad by [emder. If
substantially equivalent murtgage insurance coverage is not avatlable, Borrower shall pay to Lemder esch month a sem eyual 1o
one-twelfth of the yearly mortgage insurance premium heng paid by Borrower when the insurance coverage lapred or ceasex] 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss rosenve

Form 3014 990
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