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THIS MORTGAGE (" Secunity Instrument ™) is given on March 17, 1994 . The mortgagor is

Jacqueline M. Carter; a widow and not since remerried

(*Borvower™). This Security Instrument is given to .~ Credicorp, Inc.

which is organized and existing under the laws of  the State of 1llincis . and whose
address is 4520 W. Lawrence Ave., Chicago, Illinois 80630
{"Leader™). Borrower owes Lender the principal sum of

PIFTY ONE THOUSAND TWO HUNDRED SIXTY FPIVE AND 71/100-=-=Dolars (LS. S 51,265.71 ).
This debt is evidenced by Borrower's note dated the same date as thts Secuay) instrument (" Note™y, which provides for
monthly payments, with the full debt, if not paid earlier. due and pavable on  Marci22; 2009

This Security Instrument sevures ta Lender: (a the repayraent of tike debt evidenced by the vote, with interest, amd all ruu.m!s
extensions and modificatons of the Note: (b) the payment of all other sums. wih interest. advanced under paragraph 7
protect the security of this Security Instrusent: and «c) the performance of Borrower's covenanis aid agreements under thi:
Security Instrument amd the Note. For this purpose. Borrower does hereby mortgage. grant and consey @ Lender the follawing
described property located in Cook County. {lhnoi:

Lot 30 (except the North 4 feet thereof), and the North 10 feet of Lot
29 all in Block 1 in Kelly's Subdivision of the Southeast 1/4 of the
Southeast 1/4 of the Northwest of Section 5, Township 37 North, Range
14, Bast of the Third Principal Meridian, in Cook County, Illinois.
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P.I.N. #25~05-131-013

which has the address of 9047 S. Elizabeth

fhinois 60620 {"Property Address™):
{Zip Code)

RLMNOIS-Single Family-FMA/FHLMC UNIFORM INSTRUMENT

@'on R 8212 Form 3014 9.30
¥ e Amended 591
YAP MOATGAGE FORMS - (31 2:293-8100 - MCI571.7291
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17. Transfer of the Pmpert; or Q\cnml Interest in Berrower. I all or any pan of the Property of any interestin it
is sold or transferred (or if a benclicial iterest in Borrower is sold or transferred and Borrawer is not a natural person) without
Lender's prioe writien comsent, Lender may. t its option, reguire immediate payment in il of all suims secured by this
Security Instrument. However, this option <hall not be exercised by Lender if exercise iy prohubited by tederal law as of the date
of this Security Instrument.

If Lender exercises this opiion. Lender shall give Borrower notice of acceleration. The notice shall provide a period of no
less than 30 days from the date the notice is debwered or mailed wsthin which Borrower must pay all wums «ecured by thes
Security Instrument, [f Borrower fails to pay these susms prior 1o the expiration of this period. Lender may imveke any remedics
permitied by this Security Instrument withous further notice or dermand on Borrower.

13. Borrower’s Right to Reinstate. If Borrower mweets certain conditions. Borrower <half have the right 10 have
enforcement of this Secunty Instrument discortinued at any Gine prior ta the easlier of Gy $ days (or sueh other pertod as
applicable law may specify for reinstatement) hefore sale of the Properts pursuant to amy power of sale contained in this
Secunty Instrument; or (b} entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pay <
Lender all sums which tiren would be due under thys Security Inarument and the Note asaf ao acceleranon had occurrad; (h
cures any defauli of any cther covenanty or agreements; t¢) pays all expenses incursed 1n enforcing this Soccunty Instrument,
inciuding. but nottimitad to, reasonable attorneys” fees: and (d) tahes such action as Lender may reasorably reguire o asuie
that the lien of this S2cunty Instrument. Lender’s nights in the Propenty ard Bortower's obligation to pay the swins sexured by
this Security Instrumknt shall contirue unchanged. Upon reinstatemment by Borrower. this Sccurity Instruineni amd the
obligations secured herebs skall remaun fully effective as if no acceleration had occurred  However. this nght 1o reinstate shall
not apply in the case of acceleration under paragraph i7.

§9. Sale of Note; Change ~¢ Loan Servicer, The Note or & partaal interest in the Note togetfier with this Sccurity
Insiument) may be sold one or moy*4imes withoui prior notice to Borrower. A sale may result in a changs in the entity thpown
a the “Loan Servicer™) that collerts madith’y nuyments due under the Note and this Securin Instrument. There alwo may be one
ot more changes of the Loan Servicer unrelated to a sale of the Nete. If there is 2 change of the Loar Servicer. Boroner will be
given written nolice of the change in accordan e with paragraph 14 abose and applicable law. The notice will stale the name and
address of the new Loan Servicer and the addres 19 which payments should be made. The notice will alwo contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not suuse or permut the presence. use, disposal, worage, or release of any
Hazardous Substances on or in te Property. Borrower snuil ool do, ror allow anyvene else 1o do. zavthing affecting the
Property that is in violation of any Envirenmental Law. Theonreeeding two sentences shall pot apply to the presence, use, or
storage on the Property of small quaniities of Hazardous Substusces that are generally recognized to be appropriate to normal
cesidential uses and o maintenanve of the Property.

Bosrower shal! promptly give Lender wnitten potice of any invessigzaon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty Jed any Hazardowe Subtance or Environmenta) Law
of which Berrower has actual knowiedge. (f Bomrower learns. or s notified hyv/any), governments) or regulatory authornity, that
any removal or other remediation of any Hazirdus Substance affecting the Propertsis necesaan . Borrower shall promptly take
all necessary renvedial actions in accordance with Environmenta! Law.

Ay used in this paragraph 20. “Hazardous Substances”™ are those substances detine? as toxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerusene. other Mummable orctovie perroleum products, towic
pesiicides and herbicides, volatile salvents. materials coniaining ashestos or formaldelivde. and radiractive maicrials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdicion whers (e Property is located that
refate 1o health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower aml Lender further covenant and agree a« follows:

21, Acceleration: Remedies. Lender shall give notice tn Borrower prior to acceleration following Pavrower's hreach
of 2ny covenant or agreement in this Scourity mstrument (hut not prior to acceleration under paragraph 17 unliss
apolicahle faw provides ntherwise). The notice shall specify: fay the defautt; (b the action reguired to cure the defaunlt:
() a date, not less thar: 33 days from the date the notice is given 1o Borrower, hy which the default must be cured: and
(d) that failure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Secority Instrument, foreciosure by judicial proceeding and sale of the Properts. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asert in the fureclosure proceeding the
non-existence of @ default or any ather defense of Borrower to acceleration and forectosure. If the defanlt is not cured on
or before the date specified in the notice, Lender, at its aption, may require immediale pavinent in full of all sums
secured by this Security Instrument witheut further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but rot limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender thall release this Security Instrument
without chargs 0 Borrower. Borrower shall pay any recordation costs.

2). Walver of Homestead. Borrower waives all right of homesiead exemption n the Property, form 3014 9.99
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5. Hazard or Property Insurance. Borzower shall keep the improvements nov custing o hergafler erected on the
Property insured agamnst 1oss by fire, hazards included within ihe term “entended coverage™ amd any other bazands, including
flonds ar fiending. for which Lender requires insurance. This insurarcs shall be maintained in the amounts and for the pernods
that Lander requires. The insurance carmer prosiding the msurance shal) be chosen by Borvouer subject 10 Lender's approval
which shall not be unreasonably withhefd, [f Barrower faily to nuintain coverage dewrnbed shove, Lender may. at Lender’s
option. obtain coveruge o protect Lender's rights in the Propetiy in scvardance with paragraph 7.

All insurance policics and renewals shall he acceptable to Lender and shall mclude o standard montgaye clause. Lender
shalf iave the right to hold the policies and renewats. 1f Lender requires, Borrower <hall prompily give o Lender all receipts of
paid premiums and renewai notices. In the evem of Joss, Berrower shall give prompt notice to the insurance carner amd Lender.
Lemier may make proef of loss if not made promptis by Borrower,

Unless Lender and Borrower utherwise agree m wriimg, insurance proceeds shall be applied to restoration of repair of Uwif;

~

Peoperty damaged, if the restoration o repair is coonomicaily feasibie and Lender's secutity 1s not fessened H the sestoration o .2
repair i not cconomically feasible or Lender's security would be lessened, the inwuraive proceeds shall be applied to the sums -1
secured by this Sccurity Instrument, whether wie not then duc. with any excess pard 1o Borrower, 1€ Borrower abandons the
Property. or doev netanswer withitt 30 days a votice from Lender that the insurance carnier has offered 1o weftle o clam, then 2y
Lemder nuy collect tie insurance pivceeds. Lender may gse the proceads o repair or restore the Propeity o o pay sams o3

secured by this Security Licanment. whether or pot then due. The Miday perind will degin shen the netive ss gnven.

Unless Lerder and’ Rairawer atherwise agree in wnting. any apphcatinn of praceads to principal shall not extend o
pestpone ihe due dste af the smoshly payments referred 1o n paragraphe | and 2 of change the amount of the pay ments. i
under paragraph 21 the Propents is 2.quired by Lender, Borrower's right to any insarance policies amd proceeds resultng from
damage io the Property privr to thewcguisition shall pass to Lender ta the extent of the sums secured by this Sevanty [nstrument
immediziely prior to the acquisition.

6. Occupancy, Presenvation, Mainteisaner and Protection of the Property: Borrower™s | oan Application: Leascholde,
Borrower shalf occupy. establish, and use the Property as Borrower™s principal residence within sinty days after the exevution of
this Secunty Instrument and shall continue v ocoupy the Property as Borrower’s principal seaderve tor o least one year after
the date o ovcupancy . uniess Lender otherwise agrets wuanting. whicit consent <hatl not be unreswonably withheld. ar unless
extenuating circumstances etist which are beyond Boriower's control. Borrower shall oot destoy. damage or impair the
Properts, atlow the Property to deteriorate, or commit waric on the Property. Borrower shall be in default i anv fosfesiute
action ar proceading. whether civii or critinal. is begun thavinfisnder’s gond faith wdginent could resait n Jusfeiture of the
Property or otherwise materially impair the tien created by this Seceaty Insirument or Lender’s secunity interest. Borrower mud
eure suck & default and reinstate, as provided in pareyraph 18 by cacsiig the action or proveading o be dismraed wiih 3 ruling
that. in Lender's goud faith detemmination, prectudes forfeiture of the Borrower's interest i the Propeny or other maierial
impaiment of the lien created by this Security Instrument or Lender's sezanty interest. Borrower shall afso be in defaviv of
Berrower, during the Joan application process. gave matenally faise ot inaccurzie mformation of staiemenis to Lemder yor fatled
w provide Lender with any matenial information) in consection with the Joan eviderand by the Note, including, but not fmated
to. representaiions concerning Borrower’s occupancy of the Preperty as a principal fesidonce. Ff this Secunity Insteument Ivena
feaschold. Borrower shall comply with alt the provisions of the lease. I Borrwer piguires fee utle to the Property. the
teasehold and the fee title saall not merge anless Lender ageees 1o the mernger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveranicand agreenents contained in
this Security Instrument, of there ts a legal proceeding that may significantly affect Lendet’s ayhts i the Property 1such as 4
proceeding in bankrupicy. probase, Tor condemnation ur forfeiture of to enforce faws of regulabonar 1hen Leader may do and
pay fot whatever is necessary o piotect the value of the Property and Lender’s rights in the Prepenisd 2aoder’s awtions may
include paying any sums secuted by a len which has priortty over ihis Sccurity fnstrunent. appeariaz in court, paviny
reasonable attomeys” fees and entering on the Propecty 10 make repairs. Although Lemder may tahe action uirer this paragraph
7. Lemder does not have to do so.

Any amounts disbursed by Lerader under this paragraph 7 shall become additional debt of Borrower wcured by this
Security Instrument. Linless Borrower and Lender agree to other terms of payinent. these amounts shall bear interest frem the
date of disbursemenmi at the Note rate and shall be pavable. with anterest. upon notice from Lender (o Borrower 1equesting
payment,

8. Mortgage Insurance, If Lender required mortgage nsurance as 4 comdition of makmg the loan weured by this Secunty
Instrument, Borrower shati pay the premiums required to maintain the menpage insurance in effect. . foi any reason, the
mongage insurance coverage requited by Lender fapses or ceuses 1o he in effect. Borrower shail pay the premiems required o
obtain coverage substantially equivalent to the mortgage insurance previously in effeet, af a cont substanualls eguivalent o the
cust te Barmwer of the mongage instrance previously in effect, from an altiemate mortgage incurer approved by Lender. 1
substantially eguivalent mortgage insurance coverage is not available, Borrower shadl pas t Lender cach month 2 sum equal o
ane-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverape bapaed of ceased to
be in effect. Lender will accept. use ang retain these payments as @ loss sesenve in iieu of mortgage imsurance. Loss reserve

Form 3014 9.%0
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