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MULTIFAMILY MORTGAGE,
ASSIGHMENT OF RENTS AND SECURITY AGREEMENT

tnvurirr-for-Eonvireetior=heowrigreementr—

'IHIS MORTGAGE { herein "lnr-'umcnl") is_mnde this ... 8%, ............ g of . Maxeh, T
......... hetween the Morl&nuor/ﬂrnmor LABALLE NATIONAL . T“UQT: MNofas. BUGCERBOR.. THUBTRR. 1O,
LNM-LE NATIONAL BANK, not pexseirily but. as. TEMafom. nodes,. she. pmv:l.nmnp..n: H.Rend,*
whote uddreu it 135 So‘-":h !‘as“llo “tr"‘";l SRACanR. I3 RAARRAR ADERI s
{ herein "Borrowu“) und the Mortnusec DWLNNCSHAFFER, ANR, GOMBANL......ooccrsreerveens AL e bt ont i rearesssesarearn

e SOEROZDEEON.. oo rcerores organized and existing under the laws of

Iilinods T e whose addrozs .. 25 HEA%, Manxon, SKEaat... . 50i58..220,. Chiqaga.
AllAnode 60603 s e e e vversennecre. ( herein *Lender™).

WHEREAS, Borrower 13 mdebud o l.ender in the rrmupal uum of Tl’(q MERREON. Z‘W..MVHDﬂBP...’RHDH#ﬂND
ANR NO/1QC (52,200,000,00)nronnnnrmanmassnsy ansnmennmanranrn=Dollars, which indebiedness is
evidenced by Borrower's note dated ... MARan. Aa M4 e (hereln “Note”), providing for
monthly insialiments of principul und imerest, with the balunve >f the indebledness, il not sooner paid. due and
puyable on .. AREEA. L. 2009 ...

To SECURE TO LENDSR (u) the repayment of the indebtedness cvigunced by the Note, with interest thereon, and
" ull senewuls, exiensions und modifications thereof; ( b) the repaymen1 OF ony future ndvances, with interess thereon,
mude by Lender 10 Borrower pursunnt to puragroaph 30 hcrcor t herein 'Fm--ru Advances''); tothe-pusiasmanie-ofe

~Berrower-dutedrmrrrrrmrreerereeeereee, 2 O m e T Y .n..m-.u-h.mn {d) the paymant of
wll other sums, wuh mleresl |hcnon. udvanced in nu.ordnnce herewith 10 protectipe security ol this Instrument: and
t¢ ) the performunce of the covenants und agreemenis of Borrower herein coniaine4, 'Jnrrower does hareby monlue.

gruni, vonvey and assign 1o Lender h&n—&mohom—oﬂuo—puma—hm-’m

------------------------------------------------------

(EITTTIITIN

TR IR RN ST LRIy ]

.................................
...... T T T, T TITr T T T ITYPrOTT ietrtvebteriop lhe fO"lel". escribed prop-

crny locuted in ... L.l.t:y ok, Ch.t.c:ana. .............................................. Sum of lllinois:
* Delewe drachered mawviai f noe compirred.

- Sse Lagnl Dascription atteached hersto and made a part hereof as Exhibit A,
; Cnmnly known as 1643-49 East 50th Street, Chicago, Illinois
g' "Permanent Index Number) 20-12=10%-002

"or Deeda in Trust, duly recorded and delivered to naid Bank pursusant to a Trust
Aqreomant cdated March 13, 19351 and khown as Trust No, 13380
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ToaETHER with all buildings, improvements, and 1enements now or heresNer erecied on the proxry, and all
hecetofore or hereafer vacated alleys uand sireews abuitting the propeny, and all sasements, rights, appurtenances,

extingvishing apparatus, security and access control apparatus, plum-‘ving. bath tubs, water heaters, "vuter closets,
sinks, ranges, sioves, refngerators. dishwashers, disponls. washers, d2yers, awnings, storm windows, storm doors,
screens, blinds. shades, cuntains and curtiin rods. mirecors. cabinels, paneiling. cugs, attached Aoor coverings, furniture,
pu:t‘l‘lrcslame aas. wrees and plants, and .1NS1 “"1"9 Foplagementa.. adiddsians..and. procaods. . thersof

rents, royaities, mineral. oil and gas rights and proflis, water. water rights, and water stock appurtenant 10 the Eg

propenty, and all fixsures. machinery, equipment. engines. boilers, incinerators, building materials, appliances and e
S goods of every natute whassoever now or hereafer located in. or on, or used, or intended to be used in connection d
il with the propeny, including, but not limited w, thote for 1the purposes of supplying or distributing healing, cooling, w}
B + electricity, gas, water, aur and light: and all elevators, and relsted muchinery und equipmeni, fire prevention and b
: -
(R

" ncluding invantory, accounts. £agaivaRia..ans. ANARAL. AALaAnaLRLeN. 4Bk
i pEodeadn therefrom veverenmmeneneanmenend w1 OF which, including replucoments und additions thereto,
f shnll be dumed w bc und remmn a pnn nr thc mll properw covered by this Instrument: and all of the foregoing,

togather with said propernty torvhe-lontsiroid-estatain-tha-event-this-inel rement-iv-an-a-tensehoidd ure hiaren referred
1o us the "Property".

k. Borrower covenunis that Borrower i luwiully seised of 1the estate hereby conveyed und has Lthe nshl 10 morigage,
' \lg k grant, convey und assign the Propeny ittt Ao ment-it-on-t-i

';. rrd-effrer—wrhour-modiiication——enceptrr-noted=nbove—und—without-dofauli-on—the-part-aivithit=lsssntoriesise
"45 ~=theroundes). 1hat the Propeny 1s unencumbered, und thas Borrower will waresneand defond Jeneraily the title 1o the
) Psopeny against all claims and demunds. subject 10 uny casemenits and nesiriciions listed in u schedule of exceptions in

vetage 1n any tivle insirance policy insuring Lender's interest in the Propeny.
¥ nd‘norrawnr'u beneficiary will warrant and defen: pe

Form M  puge 1 of 8 pages)
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1. FAYMEMT OF PRINCIPAL AND INTRREST. Rotrowsr shal prompdy par when dve 1M principal of snd ineresi on the ndoied none
sidencid By the Nowe, aAY prepayment and laie sharges proveied in the MNote anil all othar sums saeured by this Insniment.

1 FUNDS POR TAXES. INSURANCE AND OTHER CUARGER. Lubject 10 applicabis taw o7 10 & WIS waiver by Lesdier, Rerrower shall
pay 10 Lender on ‘! day momhly [nsialimenis of prinsipal of inserest 0 payable undet the Noid (61 on snethes day dosignated in wriiag by
Landert. Latd the Note 1 paid in fulk & swm (harein " Funids™) equal 1o onetwiilh of (8] the yesriy water and sawer fases ind 1aase s

Mssments whish may he lavied on 1he Property. -Ha-kiheyessiinground-sonis-iLony (¢) the yearly promivm insialiments for Are sné oihes hanard
(AIUreNca, a1 lost tnsurance and 1uch OLAEZ INSUTERes COVENNE the Prapenty as Lendsr may require pumuss 1 parepraph 3 hame

pramum issinilments for morigage indursnce, if any.

TS T TOR A et Mmool e SN HmMe-10- e -by-Lanlor-on-the-di

Any walver by Lender of o requiremens ther Borrower pay sush Funda may e revohed by Lander, in Landar's sole diserevion, 84 ARY Ume ypon
notied in wiiilng 10 Rorrower. Laausr may renvire Borrower so pay 10 Lander, in silvance, sveh oiher Hunds for sihar (aaes, Shaipges, pramium,
Aduimenis and imposiuom in connseion wilh Botrower or (ha Property whish Landet shall ressonably deem messssary 1w prosent Lender's
inderers { harein ' (rhar Imposiuans” ). Unkt aiherwise dravided by applisahls taw, Lander may renulte Funds for Other Impotiions 10 be pold
by Bortuwar in a lump wm or in periodie invaliments, ot Lendar's opion,

ine Funds ahall be hekd in an instivuonis) the deposiss of scoounw of whinh are Insured o Juatenised by 3 Federsl of Maw 1gemey
{indluding Lender if Leader ia such an insiiuiton ). Lender shell apply 1he Funds 10 PRy 1818 160, ranis, 15505, S16605MERE. BATENS premivm
snd Other |mposuions 10 long a1 Rorrowser 1s Aut in bieach of SnY covenan) of sgrecment of Rarrower (s this Inauwment, Lender shall make ab
chatge for so holding and spplying the Funds, analysing sald sconunt of for verifylag and compiliag eaid sssssaments and bills, uniess Lender pays
Sorrower inleren, aammings or profiis on (ke Funds and spplicable faw permiss Landa’ ic make such a charge, Borowsr and Laader maY dgeee in
WHURY 81 the ume of enecution of thia nstcument that interess on the Funds snall e paid 10 Borrower, and unless uch Bgreament is made nt
applicable law requirer w.'aresl. earnings or Profls 1o be paid, Lender chall not be required & pay Borrower say iniereel, aarungs o prokis on \he
Funde. Lender shall gioe/0 Borrower, without cherge, 8n snnval accouniing of the Finda in Lander's normel format showing eredin snd debin 10
the Funds snd the purposs 7ot which ssch debit 1o she Funds was mads. The Funds are pledped ay sddiiona) escunity for the sums secursd by thia

Instrument.

tiha amovni of the Fund: he'd by Lender at 1he ume of the annusl accounting thereo! shall axcsed the smovnl deemed necessary by Lander
10 provide fOr the payment 66 Wair ' aid MW Jies, 1ANSY, BAAESEMENLS. IBIVIAR0S PIAMIUMS, rents and Orher Imposivons, s Ihey fall dua, such
exceit thall be crudited 1o Borrowss ou the neay monthly ipnaliman) of inasalimends of Fuads due, If s any ume the amount of the Puads held by
Lander anall be less than the amoumt ser.>d necessary by Lender 1o pay waier Snd sawer Fa184, 1085, AMEMIMENU, INSUrENRCE premiums, renns and
Other Impositions, as thay fall dus, Borover shall pay (o Lander any smoust necessiry 10 muke up the deficiancy within thiny days aficr nouce
from Lender 10 Borrower requedling pevr zat thersof,

Upon Borrower's brasch of any covenant (1 # 4> cmant of Botrows? in this Indtroiseni, Lander may appiy, in any amouat and in any osrdsr s
Lander thall dewsrmune in Lander's sole discretion. any Funds hald by Lander »1 the ume of spplicsiion {1} 10 PAY rutes, 1oA1s. 18NS, AMEMENLS,
IRsUrance pramiums and Other Impositions which are riw us will hereafar brcoms dud, o7 () as 8 credi againe wums secuned by this Insrument.
Upan paymant in full of all suns secured by this Ins umeni, Lendar shall prompily tefund 0 Borrower sny Punds held by Lander.

L APPLICATION OF PAYMENTS. Unlens applicable [yw rmmdes niharwise, ail prymens rectived by Lendar from Borrowsr under ihe Note
of 1hus Instrumant shall be applied by Lander in the follawing orler-of priority: (i) smounu payable 10 Landar by Borrowsr undar paragraph 1
hereof: (i) intaresi payable on 1he Note: (ill) principal of the i<ori: Liv ) interest payable on advances mads pursusal 1o paragraph 8 hergol: (v)
principal of advances made puriusnl 1o patugraph § hersofl (vi) ir iarear Dayabiv on uny Pulure Advance. provided that if mors 1han one Forure
Advance it outitanding. Lender may apply paymanis rroeived among ‘ae A mounts of intersst payuble on the Future Advances in tuch order as
Lender. in Lender's wie discreuon, may deerming; {vit) principal of any Puturs Advance. provided that if mote than ons Fulirs Advance is
ovimanding. Lender may apply paymenis received amang he principal baizacy of the Ruture Advances in such order as Lander. in Lander's sole
ducreiion, inay deiermuna: and (viii) sny other sums sacured by thia Instoerarit in iveh order sa Lender, st Lender's opiion, may determing:
provided, however, that Lender may, at Landar's opuoan, apply any sums payalde 7urvani 1o paragraph 3 hereof prior (o inwerest on and phnapal
of the Nose, bul such application shall noi otherwise affect the order of prionty of ap licstion specified in 1his Paragraph 3.

4. CHARCGES: LIENS. Borrower shall pay sl waier and sewer rales, 1oL, (aKes, 276t meais, premivms, and Other Impouuons scributable 1o
the Propeny a1 Lender’s option in the manner provided under paragraph 2 harsaf or 17 701 pald in such mennar. by Borrowsr making paymeat,
whan dus, directly to the payes thervof. of 1n tuch cther manner as Lender may designate in wridny, Borrower ahali promptly furnish 1e Lender al)
nolices oI amounis dus undar this paragraph 4, and in the avent Borrower shall make piymen: direcy’;, Borrowsr shall prompily fumish wo Leader
receipis evidencing such payments. Borrower shall prompily dischargs any lien which hus, or may p=ve, priosity over or squality with, the lien of
this Instrument. and Borrower 1hall pay, wivn dus, the claims of »)) persons supplying labor or n . isls to of in connsction with the Propany.
Without Lender's pnior weitien pesmisson, Borrowsr shall nor sllow any len infarior 10 this Jnsizumer; 10 perfecied agains the Propeny.

5. HAZARD INSURANCE. Borrower shall keep the improvemenis now ealaung or harealier erseted o1 the Properiy insured by carrisrs at al)
Umaes satisfacrory 10 Lender sgainat 10ss by Are, hazards included within the 1erm “eawended coverege', rent loss siid such othar hazards, casualiies,
liakilives and contingencies #s Lender sha¥l requiss and '~ suck amounts and for such
penads ae Lender shell require. AN premiuma on insursnce policies shall be paisd, a1 Lender's opdion, in the mann 7 provided under paragraph 2
hersaf, or by Borrower making paymant, when due, direcily to tha carrier, or in such other manner as Lender ma, deli e in writing,

All insurance palicies and renewals thereofl shall be in & form accepiable 1o Lender and shall include » standard moiegz.ae clause in favor of
and in form acceprable to Lender. Lender shall have the right 10 hold 1he policies, and Borrowss ahall promply fumist. v, Lindsr all renewa)
nouces and all recuipis of paid premiums. A1 least thirty days pnor 1o the eapirssion date of s policy, Rotfowsr shall deliver o '<oder & renews)

policy in form satisfaciory 1o Lander. +fthiwd -0 . POUsls \wAOWEntsstr-
mmmmmmwm

in the aveni of loss. Borrowsr shall give immediate wrisien nolcs 4o the insurance carrier and 10 Lendar. Bomower hareby suthorives and
tmpowars Lander as aiomey-in-fact for Borrower o make proof of 1oss, 10 sd)ust and compromise any claim under inssrance policies, 10 appesr in
snd proseculs sny acuon srising from such insurance policies, 10 coliect and receive insurance proceeds. snd 10 deduct thersfrom Lander's expInss
incurred In the collection of such proceeds; provided howaver. 1hat nathing contained in (his parsgraph § shall require Landur 1o incur Bny sapanse
or tske any acuon hersunder. Borrower further authorizes Lender, 11 Lender's option, (a) to hold the balanes of cich proceeds 10 be used 1o
reumburse Barrower (o7 the cost of reconmruction of tepait of the Propeny or (b) 10 apply the balsace of wuch prooseds 10 the payment of the sums
secured hy this tnstrument, whether of hey then duo. 1n the ordar of appiigauan set fonh in paragraph ) hersol b b

If e insurance proceeds are held by Leader to reimburse Barrower for the cost of resiorsuon and repaur of tha Property, the Fropeny shall be
resiored to the equivalens of s enginsl condilion or such other condilion as Lender may approve in wndng. Lender may, st Lender's opuon.
condison disbursement of said proceeds on Lender’s approval of yueh plunt end specihcstions of an architecy sausfaciory 1o Lender, coniractor’y
SOL ENIMAIES. architect’s coruficates. waivers of liens, sworn sistemenis of mechanics and mawnialmen and such other svid of costs, p g
campienon of consirucuon, apphcauan of paymenis, and sulsfacuon of liens as Lender may reasonahly require. IF the insurance niocesds are
40piied 2 the payment of the sums 1ecured by this Instrument, any such application of procesds 1o principat shall noi ensead os posipons the due
daws of the monthly insialiments teferred 1o In parugraphs | and 1 hereof or chunge the amaunis of such nsiallments. 1 1he Propeny is sold
pursusnt o paragraph 27 heteof of i Lender scquires tile to the Property, Lender shall huve sil of the nght, tils and interess of Borrower in and 1o
any insurance policies and unestned premiums thereon and in and to the proceeds resulung from any damage to the Fropeny prior 1o such sale or

acquisinon. q

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (&) shall nol commit waue of permil impairment or
detenosanon of the Propeny. t &) shall not abandon 1he Propeny, (<) shall reviors or repair prompily 2nd 1n a good and workmanitks mannas il

Uniform Covenants— Muhtifamily — | /77— FNMA/FHLMC Uaniform Instrument Form 014 (oge 3 of B pagen)
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or any pan of ihe Propeny ko the 4quivelem of i1s original condition, or 1uel o1her eoadition as Lendsr may spProve (n wilting, i 1he event of say
dimage; Ja)ury of loss theraio, wheiher or ol intursnoe procesds sre avalaibie 10 cover ia whals oF In Par (he coiw Of sish [IHGIAUGR &1 TepRlz,
{4} 1hall Keap 1he Frapeny, including improvemenss, Axiures, equpment machinery and appliinces thereon in guod repait and shall replace
ALturas, SQUIPMERT. MICAIAITY and SPPLANCS on the Propenty when seesssary (o hawp such ims 1n 200d repais, (¢ ) shall comply with all laws,
ordisances, regulations snd requitements of any govemmenial body applisabie 10 the Propervy, () shall provida Rae peafvaniont! mansgsmant of
ihe Propetty by & recidenial reaial Property maaaper saus/newry 10 Lender pumias 0 » conirace sppreved by Lander i wiiag, uniss sueh
resuirament shall ba waived by Lander in witting, ( 2) thall generuily opersie 8nd maintaln 1he Property in & MSARMT 10 SRSWIS MANMEM fenials,
and {h) shall give nouce in wriling 10 Lendet of and, uniess otharwise direesest in wring By Lander, appent in a0 dafemd bny seiden of procesding
purporuag 1o alfece the Propeny, tha secunty of this Intirumen as the nighs or powess of Lesder. Neliher Borrower anor ARY \enait 07 GUME peren
thall ramove, demoluh or altee B0y improvement Aow exwling or hereaar srected on tha Propeny or any Natwre, equipmant, maskinery of
APPUance in ©2 on the Fropeny 420091 whan incident 10 the rplacamast of ARU0es, STUPTIANRY, MAshinaTy and ApPUAACES with Hams of Jiks bind.

0 Laader of say defauil by lesacs under \he Bround lease ur OF sny anuiae received by Bomuwer from ek Jassor of any dalfult umm

lease by Bosrower, (1) shall aasrcise any option 10 tenew or 1aiend the ground lesss and give whiten conlirmaon | 7 i thirvy
days aner such opuon bevimaey sasrvisalie. {iv ) thall give immadiate wrisen nouos 10 Lender of the comme any romadlal procesdings
uader |he ground lesse by asy parnty thersio and, If reuired by Lender, thail permiy Landar as [ FaEY 0 CORLOL and acs Tor
Borrowser v #ny sush remedial proosedings and (v} thall within thissy days sNer request b from 1he lessnr under 1M ground lease
and deliver 1o Lander the lessot’s micppel cerufcais required \harsusder, if any, heraby enpresaly wansfom aud suigns 10 Londer 1l
beaeit of all covensais cnataingd 1n the ground lesss, wheihar or acd Ma with \he land, but Lander ahali have a0 Lability with
TOSPACY 10 JUch COVERARL NOY aNY OLhOr COVERRNLY CONIAingd oase.

Borrawer thall not 2 avender the leas SAd inMieesss harein conveyed aor lerminate ae cancel the ground e cresvuag wid snaw
ad Atests, and Bor oy m’w.w Ihe eAPfess whiten content of Lander, alier or amend iaid ground lesse, Berrows? tovensan and
agrene that thare shell aos ¥ 180t OF 1he ground leass, or of thy lenseholl oslase Creaiad iheredy, whA Lhe Fov sviAls covered by Lhe ground
lesse by reason ause’ a0 eninte o7 1Al Fee #30aNe, OF aBY Part Of siher, COMIAY LIV COMMON OWRETIAD, Unlost Landar hall condent in
- metpn; if Bovo sz shall soquare sueh fee ssiaie, then this Insirvmeni ihal) simuitancoysly and withoui furthar scuon be }prsd 0

- UON- SN sainber . 44l umee

7. USE OF PROPERTY. Unioss rOL' 97 by spplicad™ 1aw of unless Leader has ciherwise agreed in wriling, Borrower shali rot allow chanpes in
the wia for whish all of sny pan of 1M Pop:ay was inlended 10 the umae this Instrement was eassuisd. Borrowsr shall nol iRilase OF doquisece i a
SABADS W (W Bomag slasifcauon of 1ha /i perty withou! Lasder's pror wiien consaL

& PROTECTION OF LENDER'N SECUXITY, 1 Borrower falls ) perform the covensate snd sEreemsnid conitine in thia Instrumend, of if say
seUcH or Proceeding i commenced which affects (ve Preneny of tile ihere10 or 1M intersst of Lander tharela, inciuding, but act limised 10, sminant
dumais, ins0lvancy, cods enforoament, Of STTRRYCA 40 OF Protsedings IAvoiving a baakrupt or decedent, Lan Lender 81 Lender's opuon may
mahe weh appearanaes, dishurse such sums sad lake Wi cuon as Lender desms necsasary, in (s sole discresion, 10 prowecn Lendar's intarm,
inctuding, but not imiwd jo, (i) disbursemant of anOr @y's Les, (1) eniry upoa the Propery 10 mahe repain, (Ui} prosurement of lausfucsory
insusnce o Provided in puragtaph 3 harvol, and Liv) W w laurument s on & leasehold, sagrcise of ARY 0PUOR 10 ryAsW OF saiend ithe ground
lease on behail of Borrower and the sunng of sny defsvi (f Burrower 1a the rma and conditons of 1M ground lesse.

Aay amousts disbursed by Lander pumuant v this panionss %, whk ierest thoreen, sha)) become sdditional indabiadasis of Botrower
sesured by shis Insyument. Unlass Borruwer and Lander agree 10 0o it wima of paymest, sush amounis ihall be immadiamly dus snd payshie snd
thall bear insereui from the daie of ditburesen) st (b rew sitied Li 1he iow Unleua collestion from Bormower of inwerest 35 such raie would be
coatrary o applicable taw, in which sveas tuch amounis shalt bear \A srest 81 1he highest rae which may be rollsciasd from Rorrower uader
spplicable (aw. Borrower hereby covensnis std agress ihai Lender shar o ~:brogaisd (0 1hs lien of a0y mongage or othey iien discharged, Ia
whole ot Ly part, by Lhe indebiedness secured hereby. Noihlag contained i U s 7svagraph § shall require Landar 10 inous any e2penss of 1ake any
wuoA hersunder,

9. INSPRCTION. Lander may make of cavid i be Mmade reasonable entries Upo. ar J laspections of the Property.

13 HOOUS AND RECORDE. Borvowsr shall keep and maistaln at sl timves 21 Borr ov/'s sddress sated below, or such other place as Leader
May Spprove in wridag, complets and sccurste books of acosunis aad recondd adeqvat 0 mefect convody the fesulis of the opsrilios of the
Propirty aad copied of all written CORUBCH leasas and 0thes inaurumants which alecy the Proper ¢« . 1ch b0oks, pecords, coaTacw, loases and oither
siruments $hall be 1ubject W eaamisalion and inspection a1 any reasosable ime by Lender. Uros Leader's requess, Borrower shall fumish 10
Laader, wihin one hundred aad rweaty days s/\er the end of esch flucal yors of Borrowes, & bala=0r theet, & Hawmesi of income and eapenses of
the Proparty and s staiemeni of changes 1o Anancial position, each ia easoasbie detail and cavtified ¥ W atowes asd, if Londar shall require, by an
indapandemy coruhed public socousiant. Borrower thall fumish, wgnher with ihe forepoing ARsacial Ji3tsments and a1 ADY OINET Lime Wpos
Leades's request. a send schadule for the Proparty, cerufied by Borrower, showing the name of sach WAyl 7 «i for sach lensi, the §pate nocupied,
ihe Jese sxpiraion dais, the rent payable snd the reat paid.

I, CONDEMNATION. Borrowsr shall prompuy roufy Lander of sy sction of promseding tvistag 10 co 1 condemastion of oither wabing,
whather direct or indirecy, of the Property, or pan therol, and Borrower shall Sppeds in and Prosecwia aay stk ataive of prooseding ubiss
oharwiae direcwid by Landar \a wning. Borrowes authorises Leader. a1 Lender's option, a1 anormey-in-fact for Bor wer. 10 COMMENCS, appear in
Sad prosecuss, in Leader's or Borvowst's name. aaY sction or proceediag relating 10 Any CORdemRALOA OF Other itking . (P> Property, wiether
direct o indirect, and 10 snls or compromise any claim in conaection wuh uch condemaauon or okt Wking. Thy P oreda 0 any awaed,
paymeat of claim for damages, direcy o consequeniial, in conmeciion with say coademaation or other Laking, whether dr v v iadirect, of the
Progersy, ot part iksreo!, or for conveyances i Ly of condemnation, are hereby sssigned 10 and shall be paid 10 Londes subis wris-Nodnswpmens
‘vonreicasholdeis-ihe-righis-of-iomar-underthe-ground-loase

Berrower awthoriass Lander o apply such Awards, paymwas. procesds or damages, afer the deduction of Lender's expenses iscurred is the
sollscti 1n of such amouat, at Lender’s optioa. 10 ressorsiion ov repair of the Propsrry of 1o payment of the sums secuird by this Insurument,
whelie! 0f ROt than due, in ke otder of application wn fonh in paragraph 3 hereal, with the Salasie, if any, 10 Borrowsr, Unlsa BorTower and
Leader ctherwise agres ia writiag, aay 2pplication of prooseds 10 priscipal shall 5ot exiend or postpone (ks dua date of the moathiy
referred 10 in paragraphs | and 1 hereof or change 1he amounl of such insunlimenss. Hosrrower sgrems 10 exscuie such funher svidencs of
saigament of aay swurda, proceeds, damapes of clalms Mrisiag in connection with such condemastion or sking a1 Lender may require.

12, BORROWEDR AP0 LT AR R B mpn - Wy 7 e ¥ endar mpy, at Lender's optioa, without giving notice o or chialaing the
oases of Bofrower, Sorrowes's MOONMGH Of AMigas Of of say junity lesholdey ve guammon, wibowt Uskility oo Lander's pan sad
sorwibuanding Bormower's breach of asy covensiat or sgreement of Borrower ia this Inssrument, sxend Lhe time for paymest of said ladebedness
or aay past therec{, reduce the payments therson, ielease anyone Lisble on any of said indabiedness, acoept & feaewal Nots or acies Lherefor, modily
the wrms end Uma of payment of said indebedness, telesse from (s Lisn of \his Insramem any Py of tha Property, iaka or relesss olher or
addidonal secunity, recoiivey any part of the Propesty, cossent 1o say sap ot plan of the Property, coruent (0 Lhe graating of ARY saaement, jois in
any ealession v subordinalion sgreemeat. and airee in wniting with Borrower 10 modify the ram of lverest or period of amortzution of tha Nosw
or change the amaunt of the moathly insallneats paysbis thatsundes. A%y SCHons R BY Lander pursent (o the tarps of this parsgraph |2
thall sot alfect the obligaton of Borrower or Borrower's sucossanes of aasigns 2 Pay the 1ums wcurad by this [AMIUmMent Aad 10 Chisrve the
covenants of Borrower wonisinsd harein, shall not afect the guarsacy of a8y pervom, corporation, parinerchip or othes ensity for paymess of the
indebredonss sacured hereiy, and thall not atfect tha lian of priority of lien hereot oa the Propenty. Bomowsr 1hal) pay Lender 8 rezsonsbie service
charge, ogethar with such tille insurance premiums and anomey's fecs as may be incurred at Lender's option, for any suck aciios if takem at
Bevrower's request.

1} FORBERARANCE BY LENDER NOT A WAIVER. Aay forbearasce by Lasdder in exercising aay right or remedy hereunder, or othereise
tforded by applicable law, 1hail ot be & waiver of or preciude the sasrause of sny right or remedy. The acceprance by Leader of payment of any
m secured by this lastrumen: after the dur daws of such payment thail nad be & walver of Landas's right 10 siher require prompt paymes) whes
dus of all other sums 5o secured or 1o declare & dafault for failure 10 naks prompt payment. The perr.curement of lnsuraaee or the psyment of taus
© of ouar Lana or charges by Lender shall 601 be s waiver of Lender’s right 0 sccslernie the maturity of the indebiedess secused by this [nstrument,
ant shall Lender’s receipt of any awards, Procesds or dumages undes parsgmphs 5 and 11 hazeo opersie w0 curw of Waive Borsower's defauli ia

Payment of sumd securwel by tiis Instrusient.
Plus Ridexr and Joinder Foven 4014  (wge < of 8 pager)
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14 RETOPPEL mﬂncxriﬂ:hd @EE}.?E;M with 3 writem sussement, duly
sthnowisdged. wtiag forth the » [ \ detenas which sxien apaian meh

wims and the obligsuons of this Inssrumant.

18 UNIZORM COMMERCIAL CODE SECURITY AGREEMENT, This [nsirument s innndsd (0 be & WOULLY agrenman) Pusruan o Ihe
" Unaform Commercisl Code for any of the lame specified above 52 pant of Uk Property wiich. under spplissble law, msy be whjece 10 & seewrity
interver pursusm 10 the Uniform Commercial Code, and Bommover hereby granis Loader a semizity intersst In sald soms.  Bonower agress thet
Leader may Ale thia instrument. or # regroduction therea(, in 1e Teai stiasw recoris or ther appropriaie indan, a8 & Ananciag wawmens for any of
the isems specifled above 83 pan of the Propenty. Any repfoducion of ihis Jauvment ¢f of any other security Agresmeni of Anunciag Kawment
thall be suMciont a3 » Anancing stsiement. In additos, Rorrower 2gres 1o sxasuts sad deliver 10 Lander, upon Lendet's request, sny Ananning
WA IO, A wall a3 extensions, renewals and amendmenst thereof, s reproduciions of ithis Instrument in Weh form as Lender may roquim 10
perfact & sacurity interest with respect (o said ilems. Rarrower thall pey all costs of Aling sush Ansnalng salemens and Sny sEBMON, Tenewals,
smindments and releases tharvof, and shall pay all reasontbie toss and anpenses of sny recosd searches for Anancing Lamenss Lander may
ressonably require.  Without the pror writian consant of Lander, Sorewer shall not creaie or sulfer 10 be crualed punuas 1o the Uniforn
Commaercial Coda any ciher security inserest in said lleme. (nciwiding repiasements and additions therese. Upon Bormowet's bivech of any covenamt
of agreeman) of Borrower cositingd in this Instrumant, ineluding vhe sovenanss 10 pay whan due i) sums secuivd by Lhie nstrumons, Laador shall
Bave \he remedies of & securwd pany under the Unifotm Commerdal Cody and. at Leader’s option, may 810 iavole the remedins provided
parsgraph 17 of this Jnsrrument 25 10 tuch Hems. In exarcisiag any of sald remedies, Leader may procesd agsinet Uhe iloms of real propernty and
any Wams of pansonal property specified above as Pare nf ebs Bmpesty 3eparpte}y =F 1279vhar ond In onv neder whakteaver, withou! in sny way
sffecuing she avaiiabilhy of Landesr's remedies under iha Uaiform Commareial Code or of the remedias provided in parsgesph 27 of thia insuniment.

{4 LEASEE OF THY PROPERTY. As used in this paragraph 16, the word “lease™ thall mean “sublease” if ikis Instrutal s on & Jessahold.
Borrawer thatt comply wilh snd olesrve Bortower's obligauons as iandiond under all leaaes of ihe Propenty or any pan thereof. Botrowsr will aod
laase sy ponion of the Propenty ror non-residential use saoeir with the prior wrines approvel of Lesder. Bofvowss, 81 Lendar's request, shalt
furnish Lendar with a2 cuwd coples of i) leases now saistng or hervaller made of ait or any pant of Ihe Property. and all leases now ot harsafies
eniared (nto will be 0 et amd audstence subject (10 The appraval of Landes. All leases of i Propenty thall specically provide that tuch leasee
ame wbordinate 10 shis I Gument that the 10naas 8l0rms 10 Lender, wuch avOTRMAnt 1o be sffaetive upon Leader's soyulsivion of uile w She
Proparry; that the tanani a7 10 erecuie such Nurther evidences of sUomment ot Landar may from Ume 10 Lima requatt; that Lhe SUOTAIAM Of the
tenari (kal not be erminaad b ) teclodure; and 1ha Lender may, o\ Lander's opsion, amepr oF reject such attommants.  Borrowsr shall aot,
withaut Lander's wniiven conte i, 0 icwie, modify, surrender of 1erminame, eithes ofally 01 in witling, any Hase now siListng of heresltae made of ali
of any pan of the Propeny provial € \Ur 8 (erm of (hiee Years Or mote, Petwul 4R SAUARININ OF Lublasse of uth & lease without Lander's wriven
CORSENL, O FEQUEt! OF CORMAL 10 Vot winndinauon of any iease of all or any pan of the Propeny 10 sny lien subordinaw to this lastrumemt. It
Borrewer becames Aware thal any Vidap. Proposss i do, or is doing. any 15t of 1hing which may fiive nee (0 any right of set-olf agaune rent,
Borrower shall {1} vake yuch sieps 8t till 'se easonably caloulasd 10 peavant the soorssl of any HaM 10 & 1e1-off ugainm rent, (4} nolfy Lamder
thareo! and of the amount of sald st O end {Lli } within 1en deys altar such accrual. reimbuna vne lenant who shall have soquired Juch right 1o
0 of take wich other vapy as bt Il efectivy ey Sischarge such s and ut thall ausure that 1M1 IMPealier due thal) uiinwe 10 be payable
withoul set-0ff of deduction.

Upon Lender's request, Borrowar shal) assign io Lnder, by weitien iatnimaens satiafacsory o Lender. all lesses now ssisung or hitealier made
of all ot any pact of the Propeny snd all wecuiity dopuise ~ade by 1AM (L SORMISUCH with Juch Jedss of 1he Propenty. Upoh awignment by
Borrower 10 Lander of any teasas of 1he Propenty, Lander iha'] have oll of the rights and powen potasised by Borrower prios 10 such sssignment
and Lander thall have the nght o modily, salend of (67Mina’« 1ch saisling Hases and 10 sascuie naw leases, In Lender's wh duersuon.

17, REMEDIES CUMULATIVE, Kach ramedy provided is this instrumant i dissiney asd cumulative o il oiher righis of emedies under this
Instrumen) or afacded by iaw OF squity, anid may he saerciaed CONGWIT any, lodapendaiily, of secesively, in any order whalvoever.

18 ACCRLERATION IN CARYE OF BORROWER'S INBOLVENCY. ! "uvower shall volunianly Ale o peuson uader the Federa) Ranhouprey
Al 30 sueh AL mey from uma 10 Iime be amended, or Under Ay A2 2 Waonser Foderal aibtuie reliung 10 Banhiupicy, insolvaney,
ATBRGEMERL Of FeOIEANUALONS, OF undar Uny ale Bankrupiey of IRsolvet sy 7. Ot #ia &N anywer L BA involunisry proceediag admining
intoivency of inabllity vo pay debis, o7 if Borrower shall fad) 10 ObiAN @ YASAUON 42 LY OF involuniary proteedings broughl for ihe ro/ganisaton,
dissclyuon or liquidauoa of Borrower, or if Borrowsr thal) be adjudged 8 bankrupl. of (< & iraétes O reeniver thall be appointed for Rorrower ot
Borrower's propeny. ot i tha Propeny hall become webjecy 12 the jurisdicuon of & F de al haakrupiey cun o7 similar 1iaie cour, or if Borrower
shall inake an sisgnment for the benems of Borrower's credhion, s iF there is an stead Zomi, srecurion 0t othar Judicia) ssure of any poruon of
Borrower's sssets and tuch sedure 13 not dlacharged within 1on Jdays, iben Lendar may, st La7 er’s opison, daciare s of the sums secured by 1his
Inatrumani 10 be immadialely due and paysble wilhout fnor notice o Borrower, aad Landar way invohe sny remedus permilied by paragraph 37
of thus Insirument.  AAy auaemsy's faes and Diher eapenies ncurred by Lender in connseuan vith Borrowat's baskrupiey or any of ihe other
asforeraid evenis shall be addiional indebisdness of Borrower secured by this Intirumant Ruitaan 3 pARABINPh § hareoi

any pan of the Propeny, ot any intetest theran, of L) benafcial inisress i Borrowar {{f Bormwsr 1s 10) 2 3aIvIsl penon o2 mm Ba
oorporalon, PAnaerthip. teuet ar other Jogsl enny ), Lender may. & Lendar's opios, declare all of the sy Jscum netrumeR! 40 he
mm«:umr dua and paysble. and Lender may invohe any remedios permitted by parsgeaph 27 of this Innry "1 opiion hall not apply in
Ao
(2] 1ransfen by devise of dascent of by operannn of law upon the desth of » joint
{b) aalen or wansfers when 1ha teanuferes's creditwonhiness and mans ty are sauaficiory 1o Lanssr La¢ the irdniferee Wi
snecuted. poos 10 the sala of 1Anfet, % WHISN ARLIMPLOA & contalning such 1eima as Lender may requur, including. if required
by Lender. an increase in the rais of intetesl paya t the Nois:
(€) 1va grani of & lenaahold interesi tn 2 pany peny of 1hres years of less (Or buch longer leass torm as Leade) v v )ermi by prior
wrtigh sPPIOVAl) RO LOAN N SO PUTLHIME | 2ACEPY ABY INWceR IN the grouad Jease, if this instrument \« 6. & esseheld );
(d) sales of irapefars of inlrenis in Borrower provided ihal luch sales or izanafers, 1ogather with any pnoer saley or iransfers of
Borvower, but eacluding sabes of Wanelers under subparagraphs (a) aad (b) above, do pot resslt In more vhan 498
Acial intaiesis iy Borowar Naving Seek 1040 OF yisnslerved since commencomant of amorusaucn of the Nots: snd

T & panter

M. NOTICE. Racept ior any nouce required under applicable aw o be given in another manser, { a) Ay notics 10 Batrower provided for in (hid
inesrumant of 1 tha Now ahall be given by mading such notios by cetiified maill addresied (o Bornwer al Borrowar's sddress 1isied below or 1
swch othar sddrens as Borrower may designate by noudce o Lender sy provided hersin. and (b) ary aosios 10 Lendas shail be given by conified
mul, FOrn ORI fequesied. 10 Lender's address nised heewin or 10 sich other addrens as Lender may designate by noucs to Dorrower s
pravided harewn. Any scuce pravaded for in this Insirument or 1 the Now shall ba deamed 10 have been given 10 Borrower of Lender when given
W LM MANDT desigaaied herein.

11, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABRITY; ACGENTS: CAPTHINS, The covananu and sgtesinenn
hatain coniained shall bind. and the nghts heraunder shadl inuee 1o, the MIpecLve Swrcetsan And sssigns of Lender and Borrowee, qubiect (o the
provisians of paisgisph 19 hereol Al covenann and agreemanu of Bortuwst thal) b Joint and seversl In axerciing sny rightt hereundst ar
laking Any acuons pruvhled for herein. Lander may act through (s amployees, agenis o independem conirsctors ss sulthonzad by Lendes. The
capuont and hesdings of the paragraph of thu Instrumeni arme (or convenignce uply and are adv (0 be used 40 Inerpret ar defing the provisons
herenf

11 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERARILITY. This form of mulufemily insirument combines
waiorm covenants for nauons! use and non.uniform covenants with imued vapauont by Junsdicion 10 CONSUIVIE 3 UNIFOIM secu/My Inflrument
covering teal property and relnied Antures and personal propenty. This {nttrument shatl be Jovernad by the law of the jursdicion 1 which the
Propeny 1 located. [n the avent thai any provision of this [nstrumient of the Note condticts with appheadie law, weh confict shall woy affecy diher
provisions of (s lasitumsnt of 1the Note which can be given effact without the conflicuny provinons, and 10 this end the proviuons of 1hi

Yorm 4014 (cage J of & pages)
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pesrmitied 10 be coliscted from Borrower i inwrpesied w chat any charge provided for 10 thia Inssromenst oF is the Nosw, whether conudered
wparaigly or wogether with other charges lavied In connection with this Instsument snd the Nois, violites such (aw, 350 Borrower s entitled o the
benefs of such law. such chaige 13 hereby reduocsd 10 the sxtant necessary ic elimingie such violstion. The smounts, if any, previcusly paid o
"Lander in excess of 1the smounts payable 1o Lendar pursuans 1o such charges ax reduced shali be appliad by Lender 1o seduce the principal of the
‘indsbindnass evidenced by the Note. For the puipose of detsrmining whether any applicable faw limiuag the smouat of intarest oF other charges
Patmilted 10 be collecied from Borrower has been violulad, Ml indabiad which Ly secursd by this Inssumemt or avidenced by the Nowr and
which conautuias inieresr, as wall a1 all othar charges leviod in connsction with weh indabledness which comstinuis iniaredt, thail b8 deemed 1o be
ailacated and spruad over the ssted 1esrm of tha Now. tlaisss viherwie required by applicable isw, uch sliocation and eprending thall be slfecrsd
in such & manner ihat the raie of inrest computed thereby is uaiform throughowt the Maled Lerm of the Noie,

2, WAIVER OF STATUTE OF LIMITATIONR. Borrower hareby waives she nghl w assent sny wisnee of Umitations as a bar w 1he
snforcament of the lien of 1his Instrumaent or 10 any acuon brought /0 ¥nforos the Now or eny othey abligation secvsed by this Instrument.

4. WAIVYER OF MARSHALLING,: Nowwihsanding the esisiencs uf any other sesurity interssus in iha Propery heid by Lender or by any oiher
earty, Lende¢ shall have the nghi 10 determine the order ia which aay or sl uf the Propenty thall be subjeciad to the remadies provided hamn.
Lander shall hava the right 1o dawsrmine the order in which any or sil porucsa af the indebieduess scured hireby sre salisfed from the procseds
reatizad upon the enerciss of 1he samadiss provided hervin. Borrower, any party who consents 10 this fnasrement and any party who now ot
Rareafier acquires 8 security interest in the Propeny and whn has actusl of constrective notcs hereof hereby waives any and sll right to requure the
manshalling of assews in connection with the exgrcise of any of ihe remedies pum.itud by applicable law or provided hemn.

Awm«u if any. which ls hereby lnwrwraud by nhnm n ud made a pan of this Inawnul. All advanoss mada by Lander p
Consirucvion Load Agresment shall be indobiedness of Borrower secured by this instrument, and such advances mey be obuu D
tha Consuuction Loan growment. All sums disbursed by Lerder prior 10 compisten of the improvemenis 10 protest Ung.aest

up 10 the principal ancusy of the Note ahall be veawd a3 dishursements punuant w the Comnruction Lon

applicable law in which evar. suih amounis shall besr interess at un highest e which may ha-soTlcied I'mn Borrower under applicable law and

From ums 10 ime a3 Lends. /018 Racedsary 10 prowecy : ieresns, Borrower shall, upon requett of Leander, exscute and deliver 10
Landsr, in wuch form as Lender shall vy, assgnmanu of il rights or claima which reisswe 10 the cossuuction of the Propeny and which
) b Wpplied 1shor, materiais 01 servioes in connection with conslructon of the Prupeny. In
g cundions of ide Construction Loan Agreement, Lander, ot Lander's option, with of withost estry
of na tighte or remadies pravided (n whe Comrucuon Loan Agreemant, (il) niay acotlersis the sums
voke those re’aiies provided in paragraph 17 hereol, or (i)} may do both. !f. afler tha commencemens of

16 ASBIGNMENT OF RENTS; APPOINTMENT Y SXCKIVEN LENDER IN POSSESHION. As part of the cunsdersuon for the
indebisdness evidenced by the Note. Borrowed hereby abio uir ¥ and uncandiuonally asigns end (rasfm 10 Lender all 1he tent and revesues of
the Fropeny, including those pow due, Pasl due, or 10 begome (ue by virvue of any Nase of other sgresmont (o7 the cooupancy or use of 31l or aay
pan of the Property, tegardless of 1 whom (1he rents and reveacw of the Propsny s payable. Borrower hareby authorizes Lawdes or Landet's
agenus 1o coilect the aforesaid rents and revenves and hereby ditect | each tenant of ¥ha Property 10 pay such renws w0 Leader or Landes's sgepis;
provided, howaver, thal pribe 10 writien aotice given by Lender 10 Borrar e o f the breath by Borrower of any covensal or sgisemam af Rorowst
in this insinemany, Borrower thall collert and receive Al rents and revei wes of tv Property M tnasiee for the beaehi of Lender and Barmawser, 10
apply ihe reru and tevenues 30 tollactad 10 1he suma secured by 1hia Istirap . in U order provided in paregreph 3 heteof with the balnate, o
foag as no such bBreach hat occusted, 10 tha accaunt of Borrowsr, it heing iasens.d oy Borrowar and Lander that 1kl ssaigamen of reats consiiuee
an ahsoliute ssugamant and not an ssspament for addiuonsl securwy oaly. Upo: drlivery of writien aoiice by Lander 1o Berrower of 1he bresch by
Borrowser of any covenenn of sgresmani of Borrower in this [natrument, aad rblov) (ba necswity of Lander enianiag vpoa and iakisgy snd
maintaining Mull conirol of the Froperty \n panon, by agén! or by & court:appoiniad wiev.ce. Lander shall immedialaly be endiied 10 possssaion of
all rants and revenues of the Propersty ss speafied \y tNia paregraph 26 as the 1ame beco 6 due andd paysile, lncludiang wut aot Umied 10 rems then
due and uapaid, and atl such rents shall immadiaisly upon delivery of such aouce be N2 5 oy Borrawer as (rusiee for the bencit of Lander oaly;
provided, however. that 1he wnien notioe by Lender 1o forrower of the breach by Bormower (hs toalain 3 Lawemani that Lender snemane U
nEhia 10 wah renis.  Borrower agrees thal commencing upon delivery of such wrinen nouse > Borrswee's hieach by Landsr 1o Rormower, sach
onant of ihe Propeny shall make tuch rents payabie (o and pay such rents 10 Leader of Landor’s np” o'~ on Lender's willten demaad 10 each wenam
tharefor, dalivered (o cach seaant peronsily, by mail or iy delivering vich demand 10 rash reshal v, without any Ladility on vhe pan of sud
Waang 10 \pguide fusrther 38 10 the eauence of & defavii by Bomrowsr,

Borrower hareby cnvenssus that BOrrower has A01 exssuiesd a8y Prics astigament of sald renus, thas Ko rower haa not perfarmaed, and wil) sot
potform, any Act of has 00t eascuied, Lid WUl a0t Faswwile, any inslrument which would preveat Lendar (r'n;: snerciaiag Wi nghls uader this
paragraph 16, and that a1 the Uma of eaeeuuon of 1hia Inairoment ihame had been a0 aniicipailon or prepaymax' f any of the reaw of the Propeny
for more thea two moaths pnor o 1he due deven of such rent.  Borrowsr covendsis Ihal Borrower will not hatoalv/ o) vey OF Doept paymens of
AnY renls af 1he Propgeny more (ASa 1wo maaths priay (0 (e dur dates of tuch ronts. Borrowes funther covenants Lhat 7 -ower Wit sxecuis snd
deliver 10 Lender such further ssugamenus uf reau and revenuge of the Properry as Lesder may from ume 0 Ume rvgv

Upon Botrowet's breath of any covensat or sgresment of Borrower ia thin tnstrumens, Londar may in person, oy ¢2>a of by & cown:
appoisted reosiver, regaidiens of the adequacy of Lander's scunty. enies up-n and take and maisisin full coawol of the Mrepeny in order 10
perform all acts nevestary and appropeiate for the opemuon and mainwnsace therso! lnaludiag, Lyt not imived 0, the shecirws . s Vooslation of
modificasian of leases, ihe collecuon of all renis and revenusm of ihe Propeny, the makiag of repairs 0 the Properyy smil iw eAsewiion of
ermiasion of conrscus providiag for the mansgement oF mainiewante of the Property, all oa tush terma st wre doemed bomt W JHOWR the sesunty
ot ihis Instrument 1 the sveus Landar elecs 10 ssel 1he sppolnsmen? of » reosiver for the Propenty upon Borvower's breash of a0y Covesssl or
Agresmeni of Borrower Ly this lAsrmeni. Borrower nnbv sapeosaly CORMAM 10 the sppolsiment of suah reasiver, Lasdes o the retuiver shall e
UG \D Teosive & redsonable’ faw Tor 10 meadging tha Propeny,

All s and raveauss coliecwed subsiquent o delivery of wrinen notice by Leadat 0 Borrawer of U Sreach by Boftower of any coveRas ot
sgrvameni of Borrower 1 this lastrument shall be applied A 10 Lhe cosw, if any, of 1aking conwol of and manapag 1he Property sad colieesing the
100, & Jus wan wel W, AUOTREY's feen, receives’s Tees. premiums on reesiver's bands, cots of repain 10 ihe Property, Premising o
Auranee policies, 1Aam, semMEnts and Othar charges On the Properny, gad the cosis of dischargiag sny obtigation ot Bability of Borrower as
lasaor of landiord of the Pregerty and 1ham 10 the tums secured by Ihis Instrument. Lender or 1he receiver shall have aocess 40 1he boshs and
recnrdy Used ia the opersuon aad maiasenance of tha Fropersy and thall de LA \o scsouai oaly for ihose reads actually received. Lander siall not
e Habis 10 Botvower. Anyone claiming undes or Lhrough BOITOwer OF SRYORS havIng R Wl iA Lhe Propesty bY reasan of adyiiag dom of leh
undeds by Lander under 1his paragieph 26,

17 tha renix of the Prapary are nos vufclent 10 meed the cous, if any, of taking conuni of and masagiap the Property and sollscuiag the reals,
any fumis aapended by Lamder for such purpossn shail decome indebivdass of Bofrower 10 Lander sacuited by this Jasthimenl purvass o
parapraph 8 harsof. Unlesa Lander and BOITOwst agree ia wnuag 10 ouser ierme of payment, 1ugh smousis shali ba payabls upon nouce from
Lender 12 Borrower requastng paymaad theteal and thall bear intarest from 1he daie of dabumament at \he e 3a5ed in the Nate unless payment
of igiersst 8t such rale would be conLrary ‘o spplicable law, in which event sueh amouals shall bear inwiest &t the highas! A which may be
woliseted from Bomower under applicable taw.

ARY esienag upos and wbiag and maiataaiag of conrol of the Propeny by Lander or the reomver snd aay spplicauos nf reaw a) provided

horein shall pot cure a¢ waive any defauit hergundar of Wivelidate sAY OINIT AR of remady of Lander unier spplicable law o peavided
Tlis asugnmen of rents of tha Propeny 1hall idiniasie ai such Wne a3 this Jasyument caaiss 10 secure iebisdnsss haid by Leadar.

Uniform Covenanis— Multifamily— 1/ 77 <FNMA /FHLMC Usiforms Inatrumant Forwn 4814 (poge & of § popss)}
Rlus Rider aund Joindex
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UNOFFICIAL COPY




Non-Uniform Covenanis. Bgrr

4 2 Fergh eNARGUNG B X , :
37, ACCELERATION: REMEDI . @ s hrdae !MAI%L-@«. wrM&-‘i&mumm including, ber apt
limitad 10, ¥ 1hli Intirimam, Lander o1 Lo

1he covenants o pay wheh dus Iny suma secured Adar's oplion may declate sil of the sumi sesured by
this Inctryment 10 be immaediaraly due snd payable withow) Niniher demand and may forsclose 1his Insiramant by Judicis! procseding and may
invoke sny other samedies permitied by applicable law ar provided herein. Lender shall he sntitled 10 coblecs ald coms and enpenses incusred in
pursving such remadivs, including, but not limied 10, sucrney’s faes, costs of Jocumentary svidencs, Abstracu and Utle mpons.

38 RELEASE. Upon paymem of ali sums secured by this Insirumen), Lender thall relesse thla Insrument.  Borrowsr thalt pay Lendar's
reasonsble costs incurred in reloasing this Instrumaent.

15. WAIVER OF HOMESTEAD AND REDEMPTION, Botrowss hereby waives all nghv of homesiend ssampiion in the Proparry® o=
» & be P ks

3. FUTURE ADVANCES. Upon requen of Borrower, Lander, 81 Lander's option so long as this Inssrument secures indebiedness held by
Lander. may make Future Advonces 10 Borrower. Such Fuiure Advances, with inwrest thereon. thali be secured by this fnsirument when
avidenced by promissory neles atating thsl said nows are secured hereby. At no tima shall the principsl amount of the indebisdness secured by this

Instrw I in ms advanced in accordance herswith 10 provwct the security Instrument, exceed the oniginal amouni of the Naoie
(uUs Smlzaoérnﬁlaﬂ'b'a plus the addidonal sum of LB 8.0 e iciiasmssnmammanonms i
PARAGRAPHE 11 and J2. Sese Balow.

IN WrTnEss Wiereor, Borrower has executed this Instrument or has caused the same to be executed by its represantatives
ihereunto duly authorized. LABALLE NATIONAL TRUBT, N,A., not parsocnally,

but as suc L
El'l rustas
""""ﬂu'ﬂlﬂm"R'rl'ﬂ"“n’"l“:"f.'ri’"-\'H"".‘"-\'"ﬂ"-'("l""‘"""'“"‘"““" ------ L LI LR v el ‘u-..m.m---..m.-.-u.@..!...ﬂ.:.g.g-“.!n*g.mm.............‘.

A e SRR © - -1y TOWY A7 7 /4 VAP & A oo
‘TaniotAnt Seoretary

T T T TP I T TP TP TP AT [XTITITEIN LTI TNT ) R L e T R T R P T T RSP TP IY T

B T e T T TR Ty O P PP PIT P IR TPIT TYPPETINe

Borrowar's Address:
138.80ukh. La8alla. ALraet..............

L T L P T PR T IY IY PTITIY

oSN N1 = 10 0 5 K T2 B T 21 4 B OO B

SEE EIGNT PAGE RIDER ATTACH:D HSRETO AND MADE A
PART HEREOF FOR EXCULPATION C7.AYSE AND OTHER PROVISIONS,

8SEE JOINDER ATTACHED HERETO AND 1ARE A PART MEREOP,

ragraph 29 continued:
the extent parmitted by applicable law, Dorrower heieliy waives all right of redemption
:?'. P behalf of Dorrowsar and on behalf of all other persons gaquiring any interest or title

2% the Property subaequent to the date of tthim Instrument, (nd on behalf of any permon
Faneficially interasted in Horrowex.

1. The Borrower warrante that it poswensas full power and autiiosily to axecuto this
" netrument .,

The texn “Horrower," as used herein, snhall be construed to mean .he same as
fortgagor® unloss othsrwisa provided herein,

o
£
:i
]
b
8 %
e
e
¥
8
.
g
3y
’: Yorwmn 004 (page 7 of & pages)
Plua Rlder and Joinder
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C STATH OF HLAINGIS, .. COBK.ooeovrercrenssionrer e esssesseressessens County sy
Thl I‘uruomn instrument wus nuhnuwlcdncd befure me this ....... Mangh. dand, 1994

by . L) 1t and Nenay A, Stack, Ak Ut"-'l:"_"_"l"i{.?m{‘}{f{!-‘}.{f.‘" {V"}j{ o
L] Iﬂ
‘.-!.‘.EM'.EE-...’?'.&NOMP...'I'.!.!PE.!.'E;....P,‘.r.a.q ...................................... , b Datienal %nMnn ﬂﬂ?'?#!'i?-?ﬂ .. (DEiENetican, on behalf
) [ name u!comomuuu____‘ s — .
of the ANERMIGN neaooiation,f OFFICIAL “M" { )
My Commission Expiras: Warciet Gevmewice j/ff i ?((:.‘/ ....K‘n.. ST AL (f'ff/tr Tresiinaas e

Notary Foablie, biae wi Htinnls
My lomindsiea repuas ey 30, 19t

Nolary Fublic

¢t Wt e Reaban b AF LT INC VRN JY. W Y Y ST
‘ INDIVIDUAL ACKNOWLEDGMENT
L STATH OF FLLINOIS, ooneerinnn et b eniaes voneerene COURLY 88!
L i s 8 NOIBPY Public in wnd for said couney und stsa10, do horoby cenily that
ptnonally known IO me :o he mc same pcrmn(s} whose numc(n ,uhu:nbc.d m the l‘or;g"oi'ng .l‘l.il'l’ﬂlmcl‘ll. nppc;m'l'

- bafore me this day in persur. und ucknowledged thut ... .he.... signed and dclivered the said instrument as ..........coveireee €2 aNd
7. voluniary act, for the uses 4n”-nurpases therein ses l'orth

Given under my hand un Gificial seal, this .....ocoeverieen, day of v 19,

erirngns

it My Commussion Expires:

L YT S T AT T N R e PR TR T Y Y YT YT

Notary Public

INDIVIDUAL L WIITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, ... B8 cviveireinsesieisiseesneeenssn ors .. County ss:
The foregoing instrument was acknowledged before me this | c:?.,.f::f daq sk 000, ,...J?:.Z"ﬁ ......
' N-u;
i by .. Raniol. E..Levin.. s S s IRARLL, - general pariner on behall of
x { person ukmwhdmng)
- KaBa¥. neseclates, ... LanLitlineda cnvenens B limited paninership.

{name of mnmnhlp)

o) f?W'\

My Commission Expires: Juwe 1l 177y -
Noury Public

CATAERNE S,
Notary @uolic, State of Jilinols
My Commisstin xpires Juno 1L 1008

CORPORATE LIMITED PA
. STAT8 OF [LLINOIS, .........o.... e e er e County ss:

ENT

The foregoing instrument was acknowledged hefore Me this ..o s G esriresssnerssresestersssasiormosssssons sossens

Nicees e
B o e e ke an e s et e e veTRenavesbeteRes  FareRseneenvaes trentsnbansssos onts Aenninstensasseroneresreasarreiastassssarersesneeressronens OF
{name of officar) ( :mu)
v e e e DT UPY | SO TP senrens el he s s e e COPFe
Y (nama of corporation) (sme,
¢ pormion, general pantner on behaif of ............ T I s e e s @ HTIED paRtDer.
. {nama of pannership) '
ship.
V.f,::My Commission Expires: R e et AL i
= Noury Pu al.,
&
g
; | B
g\.: 'I u
:!éi#:-
i.‘;
i
ji
NOIS - Multifamily— | / 77—FNMA/FHLMC Uniform Instrumens Vorm 4014 (pape & of 8 yoger)
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RERIBIT A

TIHAT PART OF THE FOLLOWING DESCRIBED TRACT OF LAND LOCATED IN THR
NORTHWEZBT 1/4 OF PFRACTIONAL BRCTION 12, TOWNSHIP 38 NORTH, RANGE
14, BAST OF THIRD PRINCIPAL MERIDIAN, IN COOKX COUNTY, ILLINOIS,
BEING A PART OF CHICAGO BEACH ADDITION BUBDIVIHSION OF LOT "A" OF
BEACH HOTEL COMPANY’S CONSOLIDATION RECORDED APRIL 16, 1927 AS
DOCUMENT 9617728 OF COOK COUNTY, ILLINOIS, MORE PARTICULARLY
DESCRIBED A8 FOLLOWE:

COMMENCING AT THE POINT MARKING THE SOUTHWEST CORNER OF THE
NORTHWEST 1/4 OF FRACTIONAL SECTION 12; THENCE BASTERLY ALONG THE
SQUTH LINE OF THE NORTHWEST 1/4, THE BAID SOQOUTH LINE BEING ALSO
THE CENTER LINE OF EAST HYDE PARK BOULEVARD, 764,37 FEET TO A
POINT ON THE BASTERLY LINE, EXTENDED SOUTHERLY OF BLOCK 3 OR LOT
3 OF LOT 2", A SUBDIVIBION OF THE BEACH HOTEL COMPANY, CHICAGO
BEACH ADDIYION; THENCE NORTHERLY AT AN ANGLE OF 90 DEGREES 0)
MINUTES TUZNESD TO THE RIGHT FROM THE BOUTH LINE OF THE NORTHWEST
1/4 ALONG SATD SOUTHERLY ENTENBION AND THE BASTERLY LINE OF SBAID
BLOCK 3 OR LI 3 OF LOT "A" AS BUBDIVIDED, 321.63 FBET TO 'THE
FOINT OF BEGINMNI'G; THENCE WESTERLY FROM SAID POINT OF BEGINNING
AT AN ANGLE TURNYO TO THE RIGHT OF 09 DREGREES 357 MINUTEE, 50
FEET; THENCE SOUTHUPRLY AT AN ANGLE TURNED TO THE RIGHT OF 40
DRGREES 03 MINUTES, 19.63 FERT; THENCE WESTERLY AT AN ANGLE
TURNED TO THE RIGHT Cf 269 DEGREES 57 MINUTES, 250 FEET; THENCE
NORTHERLY AT AN ANGLE PTuRRNED TO THE RIGHT OF 270 DEGREES 03
MINUTES, 144 FEET TO A PCLI'T ON THE NORTHERLY LINE OF SAID BLOCK
3 OR LOT 3 OF LOT "A", TJAE SAID NORTHERLY LINE BEING ALBO THE
SOUTHERLY LINE OF EAST 507T/: 3TREET; THENCE EASTERLY AT AN ANGLE
TURNED TO THE RIGHT OF 269 ULCREES 57 MINUTES ALONG BAID
NORTHERLY LINE, ALSO BEING Ti& SOUTHERLY LINE OF BAST SOTH
STREET, 300.00 FEET TO THE EAS"ERLY LINE QOF THE SAID BLOCK 3 OR
LOT 3 OF LOT “A"“); 'THENCE SOUTHERLY AT AN ANGLE TURNED TO THE
RIGHT OF 270 DEGREES 03 MINUTES KTOMG SAID BASTERLY LINE 124.37
FEET TO THE POINT OF BEGINNING.

PERMANENT INDEX NUMBER: 20~12-105-002

ADDRESS OF PFROPERTY: 1645-1649 East 50t} 3treet
Chicago, Illinois

03/22/94 « LANNIOBI44,.\0060. \LANOKE TS VPP



UNOFFICIAL COPY




U N O F FLQ IAL C QW’"“M"W NO. 982320

RIDER TO MULTIFAMILY INSTRUMENT

THIS RIDER TO MULTIFAMILY INSTRUMEBNT (ithe “‘Rider*') Is made this ... A98..... day of .., MAZCh
19..24,...... ., and is Incorporsied imo antl shall be desmed to amend and supplemen the Multifamily Mortgage,
Desd of Trust or Desd 0 Securs Debt of the same dats (1he '‘Instrument’’), givea by the undersigned LABALLE
HATAONAR. BANK 1. N A m sy SUAGERIHOR, JRUATEE, 2QY.. , 8 .NA%L00AL. WADKANG . SRRACLALLIN. ...

s o (808 ' Borrowes''), W0 seture liortowes's Mubiifamily Now of the same dae (dw **Now'!)
w&tqh”m;’dum 1o Muilfamlly Nota of the sams daws (Uw ‘' Addendum') to .numggﬁt}r:mmn..........
* ] 'llll'l‘ll!.l'!ll'|lllll'l'..lllkllil.ili.l.‘l.ll|liltbllll.lliillllltlll‘!"ll‘.l..‘llli [} " ” SN NNNSREINIIORIDIRIAN NS

HANESR, AEXARR L HOLRO . RAR... CHARRUSL . RIXANGIA. AQSOT .. . ... {Insers address of Lender], and
ita sucosssors, assigns and tranaferees (the *Lander’*), covoring the property described in the lastrument and defin-
od therein a1 the “'Property,'’ locaiad an:

e, ASA3RAD, E. J0ED, Strest, chicago,, Xllinois

L N AN R I IR R R Y R R L a ) D Ny R R L NN e R R A S Y Y A T ]

Property Aildeoss

!
'“h mm 1] ‘m 'n‘ml, W“Nll “"E;’::,:-?-.?'o"’:'.”“h O R N PN IRy R R L L) fm name ”m ‘"

which the Prr,wny L located] (tha **Property Jurisidiction'™),

The term '*Lrai Documents™ when used in this Rider stall mean, cobectively, the following documens: (1) the
{nstrument, ss mod/der) by this Rider sad any othor riders @ the inatrument given by Borrowse 1o Lander md covering
the Propesty; (1i) the i<0%s, W mnxiifled by the Addendurn and any cther addendurn 10 the Nose: and (U} al! other docurments
OF agreernents, nciudag #77 Collaeral Agresrnents (as defined blow) or OlM Agresmants (as dedined below), arlsing
under, relsiad to, or made o or2naction with, the Joan svidenced by the Note, s such Losn Docurments may be amended
from time to time. Aay conflict b.cvreen the Drovisiorm of the Instrumment sad the: Rider shall be mecived in Iivor of the itider.

The covenanis and agroery Za of this Ridar, mivd the covenama andt agreeesms of any olher riders 10 the Inaru.
mens given by Borrowsr 10 Lander 7.0 tovering the Property, xhall be incorporsied into and shall amend and suppis-
ment the covenants and agresmenis &2 & Instrument aa if this Rider aad the othar cidera wers & pars of the Lastrument
and all refsrences 12 the Instrument in the Lra: Dociunents shall meen the Instrument as a0 amended and supplemeniad.

ADDITIONAL COVENANTS. In aditlisn 10 the covenants and agreement mads in the lnmrument, BorTower
and Lander further covenant and agree as fidlo va:

A. Funda for Texes, Insurance and Other €0 =29

Uniform Covenant 2 of the Inatrument (*' Funcis jor Tax, Inaurance and Other Charges ') ls amended (o changs
the tids 10 **Funds for Tanss, lasurance and Other Charges, Collateral Agreements.’’ Existing Uniform Covenam
2 Is amended 10 become Uniform Covenant 2A. The foucwhg dew Uniform Covenant 2B |a added at the snd of
Uaiform Covenant 2A: :
A0 Replecespet Restrve Agrescnent, Completion/Repair Agm o wnt, Achlvvaoent Agresment and Other Cole

Inderal Agreeciants

(s} Replacenwnt Reserve Agresment

Borrowur thall deposit with Lander the amounts required by the Repl comisnt Ressrve and Security Agresment
{the *'Roplacemen Reserve Agreoment’’) bstwesn Rorrower and Lander, 2w .4 the dats of tha Nata, st the Vimes
required by the Replacement Reserve Agreemant, and shall perform all other 0'Alv ations 82 snd when required pur-
suant 10 the Replacement Resarve Agresrmant,

(M) Completion/Rapainr Agreemens

Borrower shall deposit with Lander the amouny rogquirsd by the Compistion/Rep s und Security Agrecment
{the '‘Compietion/Repair Agreement'’) betweesn Borrowsr and Lender (if avy), dated the ¢.an of the Nots, at the
time required by the Completion/Repair Agreement, and shall perform all athee obligation: 8 4o4 when requirsd
pursuam 1o the Completion/Repair Agreemam.

{€) Achlevemmant Agreement

Borrower shall perform all of its obligations as and when requited pursuans (0 the Achlsveme? & reement
betvesn Borrowsr and Lauder (if any), dated the date of the Nota,

() Collatsrnl Agretepents

A3 used herwin, the wrm **Collataral Agreement'' shall mean any o' the Replacernent Reserve Agresment, the
Completion/Repair Agreement, the Achievernem Agreemant and aay similar agresment which has been entered o
between Borrower and Lender in connection with tha loan evidessed by tho Nots,

B. Application of Payments
Uniform Covenani ) of the Instriiwent (** Application of Paymenats™’) is amended 10 add the following sentonce
at the end thereof:
' Notwithatanding the preceding somence, {i) Lender shall be permirtad 10 apply any partial payment rcelved
B from Borrower in any manner determined by Lendar and in any ofder of priority of application as determined by
% Lender. in Londer's sole discretion, and (ii) upon any breach of any covenant or agresmaest of Borrower in the in-
strument, the Note or any other Loan Document, Lender shall be permitted to spply any funds hald pursuant to |
) any Colisteral Agreement in any mannet which s permitted pursuant to such Collatoral Agreement and in any ordar
. of priority of application as determined by Lender, in Lander’s sole discretion.

gy

RIOEA YO MULTIFAMILY (NSTRUMENT—Feanie Mas Unitorm taatrument Form 4099 3/93 (poge |/ of & pages;
*LASALLE NATIONAL BANK, not personally but aa Trustas under ths provisions of a
Pemd or Deeda in Trust, duly recorded and daelivered to saild Bank pursuant to &

s agreement dated Maxch 13, 1951 and konwn am Trust No. 13380,
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C. Hazard lnsurance; Restoration of Pruperty

Uniform Covenant 3 of the Instrument (*‘Hazard Insursnca'’) is amended 10 add the following sentence at the
end thereof;

Lender shall nct exercise Lendet’s option 10 apply inturance procesds 1o the paymem of the sums secured by
the Instrument If all of the following conditions are mer: (1) Borrower is not in breach or default of any provision
of the Instrument, the Note or any other Losn Documant; (1) Lander detsrmines thar ihers will be sufficiem funds
to restore and repair the Property to & condition approved by Lender; (iil) Lender determines thay the ronial income
of the Property, afier restoration and repair of the Froperty to a condition approved by Lender, will be sufficient
to meet all operating costs and other expenses, paymenis for reserves and loan repayment obligations reladng 10
the Property; and (lv) Londer determines that restoration and repair of the Property 1o a condliion approved by Lander
will be completed prior (o the sarlier of eithar {1} the mawrity dats of the Now or (2) within one year of the dats
of the ioss or casualty (o tho Property.

D. Eavironmental Hazards Provision

In addition to Borrower's covenants and sgreaments under Uniform Covenant 6 of the Instrument (' Preserva-
tion and Maintanznce of Property; Leassholds'"), Berrowsr further covanants and agrees that Borrowar shall m:

(8) cause or zotmit the presence, use, genaration, manufscture, production, procossing, installation, release,
discharge, streugs (including aboveground and underground storage anks for petrolsum or petroleum pro-
ducts), ires v n*, handling, or disposal of any Hazardous Materials (as defined below) (excluding the safe
and lawful U wd siorage of quantities of Hazardous Matsrialy susiomarily used in the operstion and
mainenance of ey arsble multifamlly propenias or for normal housshold purposss) on or under tha Pro-
perty, or in any way aitocting the Proparty or its value, or which may form the basis for any present or
future demand, claim or ‘labllity relating to comansination, esposurs, cleanup or othac remedlation of \he
Property or:

(b) cause or permit (ho 1ranspo ta.c7 10, from of acros the Propenty of any Hazardous Materia) (excluding
the safe and iawful use and storage of quantities of Hazardous Maleriala customarily used in the operation
and mainwnance of comparable ralthivmily properties or for normal household purposes); or

(c) cause or sxacerbate any occurrance of Jot ditlun on the Property that is or may be in violation of Hazardous
Muterials Law (a2 dafined below).

{The matiers described in {8), (b) and (c) above are 17 ::Ted to colleciively below as ‘'Prohiblisd Activites or Con-
ditions.'")

Bxcapt with respect 1o any maners which have been disclosed in wriling by Borrowsr to Lander prior to the
duwe of the Instrumant, ©f matters which have bean disclosat i7. an snvironmental hazard asssssmant report of the
Propenty rocsived by Lender prior to the date of tha Lisirumen:, Parrower represenis and warrants that it has not
al any tims caused or perminad any Prohiblisd Activities or Coi'icli na and 10 the bast of {12 imowledge, no Pro-
hibited Activities or Conditions oxist or have exisiad on or under th Peoperty, Borrower shall take al) sppropriste
saps (including but not Ilmited to approprists leass provisions) to pravsz: its smployses, agents, and contraciors,
and all tanants and other occupania on the Property, from causing, permitti~g or anacerbating any Prohibiied Ac»
ivivies or Conditions. Borrower shall not lsase or allow the sublease of all >r any portion of the Property for non-
residential usa 10 any tenam or sublenant that, in the ordinary coursa of its busivase~, would causs, permit of exacer-
bate any Prohibiled Activities or Conditlons, and all non-residential leases and 41014720 shall provide that Lsnants
and subtenanta shall not causs, permit or saacerbate any Prohibiied Adtivitles or Co divions,

1f Borrower has disclosed that Prohibited Activitles or Conditions exist on the Propunty ., Sorrower shall comply
in a timaly mannes with, and cause all amployess, agenis, and coniractors of Borrower A, sny Other persnas pre-
sant an the Property to 50 comply with, (1) any program of operations and maintenance ('*O&kM Prigram'') celating
to the Property that is scceptable to Lender with respect 10 one or mors Hazardous Matarials (w24 2&M Program
may be set forth in an agreement af Boriower (an *'O&M Agrosment’’)) and all other obligatiors 7. jorth in any
O&M Agreoment, and (2) all Hazardous Maurials Laws, Any O&M Program shall be performed by culifled per-
sonnel. All costs and eapenses of the O&M Progrum shall ba paid by Borvowse, including without limiuw 2.ender's
fess and cosus incurred in connection with the monitoring and review of the O&M Program and Borrows's psrfor-
mance thereunder. If Borrower fuils (0 timaly commanca or diligently cominve snd compiete the O&M Program
and comply with any O&M Agresment, then Lender may, at Lendsr's option, declare all of ths sums secured by
the Instrument 10 be immediataly due and payabls, and Lender may invoks any remedies permitted by parsgraph
27 of the Instrument.

Borrowsr reptesents thal Borrower has 1ot recelved, anl has no knowledgs of the Issuance of, any claim, cl-
tion or notice of any pending or threataned sulls, procesdings, orders, or governmemal inquiries or opinions involy.
ing the Property that allege the violation of any Harardous Matwrials Law (*'Governmental Actions’*).

Borrower shall promptly notify Lender in writing af: (i) the occirrence of any Prohibited Activity or Condition
on the Property: (il) Borrower's actual knowledge of the presence on or under nny adjoining property of any Hazar-
dous Materials which can reasonably be cxpocied to have a materia) adverse impact on the Property or the valus
of the Propenty, discavery of any cccurrence or condition on the Property or any adjoining real propasty that could
causs any restrictions on the ownership, occupancy, tranaferability or use of e Property undsr Hazardous Maierialy
Law. Borrowsr shall coopsraie with any governmenis! inquiry, and shall comply with any governmensal or judicial
order which arises from any alteged Piohibited Activities or Conditions; (iii) any Governmental Action; and (lv)
any clalin madao or threalened by any third party against Borrower, Lander, or the Propeny relating 1o loss or injury

Form 4089 8/93 (page 2 of & poges)

CITLLIZYE
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resuiting from any Hazardous Materials. Any such notice by Borrower shall not relisve Borrower of, or result in
& waiver of any obligation of Borrowsr under thia paragraph D.

Borrower shall pay prompily the costs of any environmental sudits, studies or investigations (including tae not
limited 10 advice of legal counael) and the removal of any Hazardous Matsrials from the Property required ™y Lander
as » condition of its consent 10 any sale or trenafer unider paragraph 19 of ts Instrument of all or any part of the
Property or asy tranafer ocowrring upon a foreciosurs or a deed In lieu of foreciosure or aay imeres therein, or
reqquired by Lender following a reasonable determination by Leader that there may be Prohibited Activitles or Con-
ditiona on or under the Property. Barrower suthotizes Lender and 11a smployess, agenia and coatraciors to enter
onto the Property for the purpose of conducting such eavironmental audits, studiss and investigstions. Any suck
costs and expenses incurred by Lender (including but not limiied to fees and expenses of attormeys and consuliams,
whether incurred In connection with any judicial or administrstive process or otheswise) which Borrower falls 0
pay promptly shall become immediatsly duc and payable and shail become sdditional indebtadissss secured by the
lastrument pursuant 1o Uniform Covenant 8 of the Instnument.

Borrower shall hold hasmiess, defond and indemaify Lender and its officers, directors, trusises, empioyees,
and sgents from and against all proceedings (including dut not timited to Government Actions), claims, damages,
penalties, costs and expenses (including without limlmtion fees and sxpenses of stlorneys and sxpert wilnasses, ia-
vestigatory feer. xnd cleanup snd remediation expenssa, whether o not incusrred within the context of the Judicial
process), arising drectly or indireculy from (i) any breach of uny representation, warranty, or obligmion of Bor-
rower contained ’a s paragraph D or (ii} the prresence or alloged presence of Hazardous Materials on or under
the Proparty. Lendcr 7.g7ses that the lability croaed under this paragraph shall be Limiisd 1o the assets of Borrower
and Lender shall not 7:ek (o recover any deflclency from way natural porsons who are guneral partnsrs of Borrowsr
(If Borrower is a pannerat)),

The term **Hazardous [dw.cialy,"* for purpnses of this parsgraph D, includes pssrolewm and pstroieum pro-
ducta, flammabie eaplosivos, rdia~ive matsrials {eacinding radioactive melerials in smoke delecton), polychlorinsisd
biphenyls, lead, asbestos Ln any rorm *ut is of could become friable, hazardous wass, toxie or hazardous

or othst relalad materials whather Ly 1.6 corm of a chemionl, clement, compound, solution, mixture or otherwiss
lacluding, but not limited to, those mate s dafined a3 **hazardous substances, ' *'extremaly hazardous substances, *’
*'hazardous chemicals,’’ *‘hazardous matirial.,”' *‘loxic substances,’’ *‘solid waste,”” ‘"1onic chemicals,'' “'ajy
poliutants,’’ *‘toxic pollutanta,”’ **hazardous a7, *‘extremely hazardous wame, '’ or '*resricted hazardous waste'*
by Hazardous Materials Law or regulatad by H.rsrdous Materials Law in any manner whatsosver.

The term ' ' Hazardous Mawrials Law,'’ for the 27poses of this paragraph D, muans all fedara), state, and local
laws, ordinances and regulations and standarda, vuie, policies and other binding governmental requirements and
any court judgments applicable 1o Borrower or to the Propeity relsting 1o Industrial hyglene or (o environmental
or unsale conditions or to human health including, but no. Umiad 10, thoss relsting 1o the geseration, manufacture,
storage, handling. transportation, disposal, relsase, emission or. d'schargs of Hazardous Materials, thoss in connec.
tion with the construction, (usl supply, power genaration and tansinission, wasts diaposal or any other opersiions
or procssacs relating in the Property, and those relating 10 the atmar v re, soll, sutface and ground waisy, weilands,
urcam ssdiments and vegetation on, under, in or abowt the Propec¢v.

The tepressntalions, warranties, covenants, agreements, indamni*'z¢ and underakings of Borrowsr contained
in this parsgruph D shall bs in addition 10 any andd »il oher obligations an s Hadilliles that Borrowsr may have to
Lander under applicablo law,

The represeniations. warmntics, covenants, sgresments, indemnities and ui o .vkings of Borrower contained
in this paragmph D shall continoe and survive noiwithstanding the satlsfaction, disciarze, release, sssignment, Ler-
mination, subordination or cancellazion of the Instrument or the payment in full of tiw principal of and Interest on
ibe Note and all other swms paysble undor the Loan Documents or the foreciosure of thy 'etrument or the tender
ot delivery of a deed In lisw of foreclosure or the relsase of any portion of the Property from v.< \laa of the Instru-
ment, oxcept with respact (0 any Prohiblted Activitins or Condlions o¢ violation of any of the Haz irxious Materials
Laws which firsi commences and occurns afist the aatlifaction, diacharge, releass, sssignment, lernud”.a: or cancella-
tion of the Instrument following te payment in ful) of ithe principal of and intsrest ou the Nots an’ »'; other sums
payable under the Loan Documents or which first coinmences or occurs afier the actual dispossession om the sniire
Property of the Borrower and all entitiss which control, are controliad by, or are ubder conunon comxrr With the
Borrower (each of the foregoing parsons of entities 1s hareinafar referved 10 ae & ''Respossible Pany’") \lowing
forsciosurs of the Instrusoent or acquisition of the Property by & dsed in Lisu of foreclosure. Nothing in the foregoing
santance shall relieve the Borrower from any llability with respect 10 any Prohiblied Activities or Conditiona o¢
violation of Hazardous Materials Laws whars such Prohibited Activities or Conditions or violation of Hazardous
Materials Laws commences o 0ccurs, or i preseni as & resitli of. any act or omission by any Resporsible Pany
or by aay person of enthy acting on behall of a Responsible Party.

E. Bosks, Records and Financial Information .
Uniform Covenant 10 of the Instrument (‘'Books and Records’') ia amended 10 read as foliows:

Borrower shal) keep and maintain al al) times and upon Lender's requast, Borrower shall make svallable at
the Property address, complela and accurate books uf aocouna and recorda in sulficient datall (o correctly refleet
the resules of the operstion of the Property and copies of all wrinen contracis, lsasss and other {natruments which
affect the Propenty (including but not limited to all bllls, involcss and conracis for electrical setvice, gas service,
water and sewer sarvice, wasls manageinant service, telephone sorvice and managemem services). Thase books,
records, coniracts, leasss and other :nsiruments shall be subject to examination and inspection at any ressonabls
time by Lander. Borrowsr shall furnish 10 Lender the following: (i) within 120 days aftsr the end of each fical ysar of
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Borrower, a statement of income and eapensss of the Property and a statement of changes in finuncial position,
and when requestod by Lander, a balance shes, sach in reasonable detall and cenified by Borrower and, if Lander
shall require, the foragoing siatemenii shall be auditad by an independent cenified public scoouniant; (il) ogether
: with the foregoing financial statemeniz and at any othes time upon Lender's request, a rent schedule for the Prop-
;- arty, in tha form required by Lender and coniflad by Borrowsr, showing the namw of esch tenant, and for sach
tenant, tha space occupied, the jcase axpirstion date, the rent payable, the rent paid and any other information re-
i quosted by Lender: (lii) upon Lender's request, an accounting of all security deposits held in connection with any
: lzase of any part of the Property, Including the nameo and identification nunber of the sccounts in which such secu-
rity deposits are held, the name and address of the financial institutions in which such security deposits are hald
and the name of the person to contact at such floancial institution, along with any authority or reloase necessary
for Lender to acceas informatton regarding such accounts; and (iv) prompuly upon Borrower’s receipt, coples of
any complaint filed agains the Borrower or the Property mansgement alleging any violstion of fair housing law,
handicap access or the Americans with Disabilities Act and any final adminlsirative or judicial dispositions of such
complaints. If Bortower shall fall to timely provide the financial susternents required by clause (1) above, Lender
shall have the right to have the Borrower's books and records auditod in order o obiain such flnancial ststsments,
and any such costs and expenses incurred by Lender which Borrower fails 1o pay promptly shall become immedi-
stely due and p~yoble and shall become additional indebtadness secured by the Instromant pursuant to parsgraph
8 of the Instrumsd,

F. Traasfery of L'se roperiy or Significant Intsrests s Borrower; Transfer Fees

Uniform Covenars 1° of the [nstrument {* Transfors of the Property or Beneficlal Interests in Borrower, Assumg-
don'") Is amended to rea! vu set forth below:

Tranafers of the Property or Significant Interests in Borvower; Tranafer Fees

{») Deflniticns
For purposes of the Instrument (x= %.:e Rider), th: following terms have the respective meanings ses forth below:
(1) The term *'Key Principal’’ meani the naturul person(s) identified as such st the foot of the Rider, and
any nutural person who becones » Key Principal after the date of the anndmldonﬁﬁeduaunh
in an amendment or supplemen! ic the Loan Documents.

(2) The term *'Transfer’* means & sale, Zs7.gnment, tranaler or other disposition (whthet voluntary or
by operation of law) of, or the granting or creating of a lisn, encumbrance or security interest in, the
Property or in ownership interesis, and the fisuance or other creation of ownsrship interests in an ontity
and the recoastitutinn of one type of entir)! to another type of satity.

(3) A *'Significant Interest’’ in any entity shall n:so ihe following:

(1) if the entity is a general partnership or & Joint vere, (A) any partnership interest in the general
partmership, or (B) any inwzrest of a joim venturir o a jolnt venture;

(i) if the entity 1s a limeitod parmership, (A) any limited ™ nership incereat in the entity which, together
with all other limited pannership interests i the entity 's'ra sferred since the dais of the Note,
excoeds 49% of all of the limited parinership intaresta in W ority, or (B) any gensral parmership
imeorest in the entity;

{1i3) if the entity 13 & Iinited liability company, any membership inter.at “vhich, together with all other
membership interests in the ilmitad Hability company Trasaferred s ncy the dats of the Nole, ox-
coeds 49% of all of the membarship interests \n the limiwed Hability « unpany;

(iv) if the entity is a corporation, any voling stock in the corporation which, 'ugecher with all other
voting stock of the corporsiion Transferred since the date of the Nots, sxcoed”, A2 % of all of thw
voting stock of the corporation; or

{v) |f o entity is & trust, any beneficial interwst in such trust which, together with all 0'ne’ benaficial
imsereets in the trust Tranaferred sinco the dae of the Nute, exceeds 49% of all of Uy, bnefiolal
inseresta in the wus,

&) Accelerstion of be Loan Upos Transfers of the Propaety or Siguificant Interests

Lander may, at Lender’s option, declare all sums sscured by the Instrument immadiately dus and paysbls and
Lender may invoke any remedies permitied by parsgraph 27 of the Iastrument If, without the Lender's prior writven
consant, any of the following shall ocour:

{1) a Tranafer of all or any pan of the Propony' or any interest in the Propeny;
{23 a Trazafer of any Significant Interest in Borrower;

{3 s Tranafer of any Significant Imeres in a corporalion, parmership, limitad liabillty company, joim ven-
A ture, or trusi which owns & Significant Inierest in the Borrower;

4 {4) If ths Borrower is » trust, or if any trust owna a Signiflcant {ntecest in the Borvowor, the addition,
e deletion or substitwion of a Iruatee of such wrust, which addition, deletivon or substirution has not been
! approved by Lander; or
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(3) & Translor of sl or any pant of any Key Principel’s ownerahip inierast (othar than limited parcnership
imerean) in the Borrowsr, or in any other entity which owns, direcily or indirectly, through one of
move intermediste sntitias, an ownership imarest in the Borrowsr.

{¢) Trassfers Permitted with Lander’s Frior Comsent
Lender shall consent 10 » Tranafer which would atherwise violats this paragraph 19 if, prior to the Transfer:

(1) Borrower causes to bo submiitied to Lendsr all informstion required by Lander 10 svaluste the transferes
and the Property as if & new loan were being made to the (raniferes and secured by the Propeny, in
the case of & Transfer of all or uny pan of the Property or an interest therein, or to the Borrowsr (as
reconstituted afier the proposed Transfer), in the case of a Transfor of Significant Interests;

The transferee, in the case of a Transfer of all or any part of the Property or an interest thereln, or
the Borrower (as reconstituted afiar the propossd Tranafer), in the case of & Traasfor of Significant
Interusts, mest Uw eligibility, credit, management and other siandards, and the Property mests the physical
malntenance and replacement reserve requirements, cusiomarily applied by Lander for spprovai of new
borrowers and propertiss for loans secured by lisns on multifamily properties;

In the case of a Transfer of all or any part of the Property, the proposad transfuresXl) executes an
sgreoment accepiabie to Lender pursuant 1o which the proposed transferce agress, upon consummation
of the Transfer, 10 assume and 10 pay and perform all obllnnong of tha Borrowsr under the Nota,
the Instrument and the other Loan Documenta, (li) causes ons or more individuals accepiable to Lander
to execute and dellver 1o Lender an amendment or supplsment (o the Loan Documenis as **Ksy Prin-
¢lal ”* and {ill) executes such documents and otherwise provides such docurments and information as
requiicg by Lender in connnction with the Tranafer;

In the case of a Transfer of a Principal’s ownership interest pursuan to pamgraph 19(b)(3), (i) ths
Borrower {s4 r3conatituted afier the proposed Tranafer) xecutss an agresment sccepiable to Leader
that raiiftes and ~onfirms the obligations of Borrower under the Note, the Insrument and the other
Loan Documen's, 1! 2ne or more individuals accepiable 10 Lendar executs and deliver to Lander an
amendmeni or supsement 1o the Loan Documenis as **Key Principal,'* and (iil) the Borrower sxscutes
such documoms and (thetwise provides such documents and Information as required by Lander in
connection with the Tosnsfor; and

Borrower pays to Lender 2 5700 pon-refundable application fee and a transfer fos squal (0 0ne percent
(1%) of the sums secured by s fustrumem. Ln ndditlon, Borrower shall be required to relmburse Lander
for all of Lender's out of pocke( sxpenses incurred in connection with the assumption, 1o the sxtent
such oxpenses oxceed 53000,

{#) No Accelsration of the Loan For Transirss Caused By Certain Events

Notwithstanding the foregoing provisions of this cot gpim, Lender shall not be entitled to deciare sums secursd
by the Instrument immediatsly due and payable or 10 invols 22y remedy permitted by paragraph 27 of the Instry-
mem sololy upon the occurrence of any of the following:

(1) A Tranafer that occurs by inheritance, devise, Ui cequs=t ar by operation of law upon tha daath of
» natural person who is an awner of the Property or the >wnur.of a direct or indirect ownership Interest

in the Borrower.

(2) The grant of a leaschold interant in individual dwelling unit for 2 o2rm of two years or less and jeases
for commercial uses as long an cocmunercial leasea do not excee”. 20 nercent of the rentable space of
the Property (measured as required by Lander) and provided thai al’ wuch leasshold intarests do now
contain an option 1o purchase the Property.

A sale or other disposition of cbsolete or worn out personal propexty which { & cor imporsswously ropiaced
by comparable personal propenty of equal or greater value which is free a2 o/-ar of liens, encum-
brances sl security interests other than those created by the Loan Docunwr.a

The crestion of a mechanic's or emterialmen's liso or judgment Lion against the Prog wiy “vhich is relessed
of record or otherwise remedied 1o Lendar's satisfaction, within 30 days of the dw. of crestica.

The grant 6f an easement, if prior 10 the granting of the sasemant the Borrower causes (o be submitied
to Lender all information required by Lender to evaluaie the easemand, and if Lender determines that
the casemeant will not matsrially affect the operation of Uw Property or Lender's interest in the Property
and Borrower pays to Leader, on demand, all cost and expenses incurred by Lender in comnocuion
with reviewing Borrower's request.

G. Nolice
Uniform Covenam 20 of the Inmrument (**Notice'') is amendad to resd as follows:

Each notice. demand, consent. or other spproval (collectively, '"notices’ and aingly, *'natics'’) given under
the Note, the Instrument, and any other Loan Document, shall bo ju writing (0 the cther party, and if 1o Borrower,
at its avdress set forth below Borrowar’s signature on the Instrument, and If 1o Landsr at jts sddress set forth s 3
the baginning of the Rider, or st such other address as such party may dasignaws by notice 1o the other parry and
shall be deained given (a) three (3) Business Days afier mailing, by centified or registered U.S. mall, return receipt
requested, postage prepaid, (b) one (1) Businoss Day sfier delivery, foe prepaid, t¢ a national ovemight dalivery

* within sixty (60) days after Lender'sy approval of the tranaferrcee
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warvice {such as Federal Express, Purolator Courter, or L, P.B, Next Day Alr), or (c) when dclmnd. if personally
" deliversd with proof of delivery thereol.

Borrowsr and Lender sach agrees thai it will ace refuse or rejeat delivery of any notice given hersundsy, that
it will ncknowledgs, in writing, the receipt of the sams Upon request by the other parry and that any nooe rejecsed
or refused by it shall be desmed for all purposes of this Agresment 10 havs besn recelved by the rejecting party
on the date s0 refusi or rejectad, as conclusively satablished by the records of the U.S. Postal Service or the courler
service. As used in the Instrumeni, the term ''Business Day'' means any day other than a Saturday, a Sunday or
any other day on which Lander is not open for business.

Lander shali not be required to deliver notios 10 Key Principal in connecvion with any nolics given to Borrower,
Howaver, If Lander thall deliver notice 10 Key Principal, such notica shall ba given in the mannsy provided in ihis
Uniform Covenant 20, a1 Key Principal’'s address set forth at the fool of the Rider,

H. Governing Law

* In addition to the govarning law provision of Uniform Covenant 32 of the Instrument {*'Unifium Muliifemily
' Instrument; Qoverming Law: Severabliity''), the Borrower and Lender covenamt and agres as follows;

x5 is) Choica of Law

; The valiZity of the Instrument and the other Loan Documents, sach of their terms and provisions, and the rights
2 and obligations of Rorrovaer under the Instrument and the othar Loan Documants; fhall ba governed by, intespretsd,
| construsd, and ¢n’arved pussuant o and in accardancs whh the laws of the Propeay Jurisdiction,

'!. () Consent (0 Jw isdiction

Borrower consents |0 > excluslve jurisdiction of any and al] siate and fadersl courts with jurisdiction in the
Property Jurisdiction over 4o cdwer and the Borrowsr’s asssts, Borrowsr agrees thas such sssets shail be used first
to satisfy all claims of creditacs o7genized or domiclied in the Uniwed Swates of America {*'USA ™) and that no assens

« of the Borrowsr in tho USA shall »a considered pan of any foreign bankruptcy estats.

Borrowsr sgroos that any coniraversy ariding under or in relation to the Nois, the Instrument or any of the
other Loan Documenis shal) be Hugaied ~ac'usively In the Propersy Jurisdiction. The siate and fecderal courw and
authorites with jurisdiction in tha Proper y Jurisdiction shall have eaciusive jurisdiction over all comtroversies which
may arise under or in relation to the Note, 7.nd any security for the debt evidenced by the Nots, including withow
limitation those contraversiea relating 10 the varcution, interpretation, breach, snforcement, or compliancs with the
Note, the lnstrument, or any other isauc srising 270 or, reiated to, or in conmection with any of the Loan Documants.
Borrower irrevocably consents (o service, jurisdiut on, and venue of such courts for any litigation arising from the
Note, the Insurument or any of the other Loan Docume ss, wid waives any other venue o which 1 might be entitied
by virue of domicllo, habltual residence or othorwis..

1. Acceleration; Remedies

Covenant 27 of the Instrument {** Accelerstion: Remedies'’; i» arnended to add the following st the end of the
flrst paragraph:

Upon the breach of any covenant or agreement by Borrower i e Ir=trumem, (Including, tut not limited to,
the covenants to pay when due suma secured by the Instrumnent) or any ¢ ther Loan Dooument, Lander, at Lander's
oprion may, in addition to any remedios spocificd in this covenant, invoke =, other remedies provided in any Col-
lateral Agreement.

11 Borrower is in default under any promissory rote (other than the Noto} evid. ncing a loan (the *'Subordinsie
Loan'') secured by a security instrument (other than she Instrument) covering all or »ay porton of the Propeny
(the ''Subordinate Insirument’ ') or under any Subordinate Instrument or other loan dotu nant azecutsd in cophection
with the Subordinate Loan, (and whether or not the Borrower has obiained the prior approvzi ol Lendsr 10 the placs-
ment of tuch Subordinme natrument on the Propeny) which default remains uncured after avy a7 p/icable cure petiod,
Borrower also then will be in default under the Note and the Instrument, In that event, the erir: vapaid principal
halance of the Note, accrued interest and any other sums due Lender secured by the Instrume s onn will become
due and paysble, at Lender's option. If Letder exercises thia option 10 accsiomie, Lender will do 50 in accordance
with the provisions of the Note and the Instrument, and the Lender may invoke any and ali mndm;vmuuby
applicable law, the Nota, the Instrumesst, or any of the other Loan Daocuments,

AN e g ST DT A T R R R T e e e

J. Singis Asset Borrowsr

Uuﬂdwdehwldeneodbyﬂuhtomhpddmmu.Bomwnhullm(l)mulumyudmpummpm ‘ﬁ
other than the Property and ssseta (such as accounts) relaied (o the operation and maintsnance of the Propesty, or ﬁ

(2) operate any business other than the mansgement and opersation of the Propsrty, 1
“ -
>
-
(%]

K. Non-Retourss Liability

Subject 1o tw provisions of pl:lll‘lph L and nowwithsianding any other provision in the Note or Inszument,

the personal liability of Smweowsx, "any genoral pariner of Y and any Key
lncngnl to pay the principal of and interest on the debt evidenced by the Note and any other l.l’elﬂ‘lcnl avidencing
obligations undes the Nowe and the Insrument shall be limited to (1) the real and personal described

as the '‘Property’’ in the Instrument, (2) the personal property described in and pledged undar any Collaieral Agroe-
ment executed in connection with the loan evidenced by thyp Nqte, (3) the rents, profits, issucs, products and income
of the Property received or collected by or on behalf of Suscxerar (the '*Rents and Profits’”) to the extent such recejpis

* LaSalla National Trust N.A., Successor Trustee to LaBalle Form 403% 5/93 (page 6 of 8 pages)
; National Bank, not perscnally but as Trustee as aforesald, tha baneficiary of said Trust,
X.B.W. Anaoclates, an Illinois limited partnership,
jii ¥e gald benaficiary
5 * said Trust'os and its beneficlary's
*%*e aald Trust or its benstiociary
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« are necessary, first, (o pay the reasonable expenssn of operating, managing, maintaining and repairing the Property,
including but not Limited to real ss1aie \anss, Viliitise, s200esmenis, insurance premiuma, repairs, repincements and
ground rents, If any (the *'Opersting Bxpenses'') then dua and payable as of the time of recsipn of such Kems and
Profits, and then, to pay the principal and intorest dus under the Nois, and any other suns due under the Instrument
or any other Loan Document (including but not limiied to deposits or reserves dus undee any Collateral Agresment),
except to the exient that Basowwni did not have the legs) right, because of a bankrupioy, receivership or similar
judicial proceeding, 1o direct the disbursemens of such sums,

Except as provided in parsgraph L, Lender shall not segk (a) any judgmen for a deficiency » Remmnn*
any gensral pariner of or any Key Principal, or or any such
geneval partner's or Koy Principal’s heirs, legal representatives, successors of assigns, in any action (0 snforoe any
right or remedy under ihe Instrument, or (b} any judgment on the Nots except as may be nacossary in any action
::::a.]auadordn Instrument 10 anforce the lien sgainst the Property or (o exercles any ramadies under any Col-

ral Agreement.

1. Rzcepiions 10 Now-Retourse Liability

If, withou oblalning Lender's prior wrinien consemt, (1) » Transfer shall ocour which, pursuam 1o Uniform Cove-
oant 19 of ihe Instrumem, llml‘ the right, at ks option, to declars all sums secured by the [nstrument imme-
diately du an't payabls, (iD) Im‘i ancumbe; | crnerty with the lisa of any Subordinate Insrument in

connection with any financing by Y or (i) shall the eingle asset covenamt in paragreph
J of the Rider, any of such svents aball constituie a defauli by under the Nots, the Instrument and the
other Loan Dovein:nts and If such evert shall comtin 30 days, parsgraph K shall no apply from and sfier
the date which 1230 duys after such svent and the « ARY goneta) partner of Bonowetiddurusnasvine® v » e e

phrciewsisipiand Key Frircipal (sach individually on a joint and saveral basis ({ more than one) shall be personally
liable on a joint and scver. basia for Ml recourss llability under the Note and the other Losh Documents,

Nowwithsanding parsg =0 K, thihlilier, any geners) partner of RescawasctifRammmsisacpesdbii and
Key Principal (sach individuall) vn a joint and severa) basie if more than ons), shall be persanaily lisbls on a joim
and sqveral basis, In the amoun:-=f iny loss, damage or cost (including but not limited to attorneys’ (oss) resuliing
from (A) frsud or intentional migiaps7 e ation by Bendbbll or agents or smployses or any Key Prin-
cipal or genersl partner of Bocaoaier i1t cunnection with obtaining the loan evidsnced by the Nute, or in complying
with any oldlg‘l obligations under 1'» Loan Documsnts, {B) ins\lrance procosds, condemnation awaids,
deposits from enanis andd other auma of Ce.ents recalvad by or on behalf of Restawer capacity as owner
of the Property and not applied in sccardans v ith tha provisions of the instrument (axcept 10 1he eatamt that Beme
o did not have the legal right, because o: (| bankrupicy, (ecsivsrship or almilar judicial PIPEEPIng. 10 direct
disburiamem of such sums o payments), {C) all Ruais and Profils {eacept 10 the exten! that Rascemar did not have
the legel right, because of a bankruptcy, receivern:lp or similer judicial procesding, to direct ihe disbursement of
tuch sumas), and not applied, firs, 10 the paymem of this v amonnble Operating Expenses as such Operating Bapenaes
become due and payable, and then, 1o the psyment of princ'pil and interesi then dus and paysblo under the Now
and all other suma dus under the Instrument and all other {.ony Documents (including but not Limiied 1o daposits
or reserves payable under any Collawsral Agreegnegt! (D) Becrwntie fallure (o pay transfor fees and charges due
under paragraph 19(c) of the Instrument, or (B) Barsai's fallun, ('>wing a defdull under any of the Loan
to daliver to Lender on demand ali Rents and Proflu, and security de7.x\is (sxcapt to the exient that Rasmpses did
not have the legal right because of a bankrupicy, seceivership or sim lar ju2icial procesding 1o direct disbursement
of such sums), books and records relating 10 the Proparty.

Nao provision of parsgrapha K o7 L shall (I} affect any gusranty or 8150’4 7 j7eament executsd in connection
with the dem evidenced hy the Note, (Il) releass or reduce the debt svidence. o5y ihe Note, {iil) impair the rigt
of Lendar to cafrric the provisions of paragraph [ of the Ridey, (iv) impair the lier of the Instrument or (v) Impalr
the right of Lander to enforce the provisions of any Coliatarid Agresment.

grIL22Ye

M. Walver of Jury Trial

Borrower and Ksy Principal (each for himaelf if more thar one) {1} covenant and agre. rat 1o slect & trial by
jury with respect 1o any jssue arlaing under any of the Loan Documents triable by a jury and (ii) waive any rigt
10 trial by jury to the extent that any such right shall now or hwreafier oxist. This waiver of ng'a o trial by jury
is separsiely given, knowingly and voluntarily with the benefit of competent legal counse! by the Burrower and Key
Principal, and this waiver is Inendsd 10 encompaas individually sach innance and sach issus as to which the rigin
1o a jury trisl would otherwise accrue. Further, Borrower and Key Principal heraby cert [y that no representative
or agam of the Lender (including, but not limlisd (0, the Landet ‘s counsel) hisa representec, expresaly or otherwise,
to Botrowsr or Key Principal that Lender will net cesk to enforce the provisions of this parsgraph M.

* said Trust, or its baneficiary,
- M* a8id beneficlary !
ewe 8214 Trust's or sald bpeneficiary'n
. "**%* saiq Trust or ite beneficiary
L WeRR& majd Trust, to the extent of the asmetm of said Truat, maid banefiociary,
_ PWeARR 3aid besneficiary
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I'RMA COMMITMENT NO. 902320

UNOFFICIAL

THE UNDERBIGNED, being the owner of One Hundred (100%)
perount of the benefiolal interest in the Trust which is the
Mortgagor/Grantor {"Borrower") under the foregoing Multifamily
Mortgage, azaignment of Renta and Security Agresement
("Instrument”), -hereby consents to and joins in the foregoing
Instzument and eadl and every provision thereof, intending hersby
to bind any interast be-or she or it and their respeutive heirs,
exeacutors, administrators, principals, successors or assigns may
have in the Property describied in the foregolng Instrument, or
any leases or other agreements relating thereto, or said Trust,
as fully and with the same effoot =¢ if the undersigned were
nomed as the Mortgagor/Grantor ("Borrcwsr") in sald Instrument.
Nothing herein contained shall be deemed tJ yender the
undersigned perconally liable upon any obligatinn for payments
under tha Note deascribed in the foreagoing Instrunent, axoept as

epecifically provided in paragraph L of the Rider which is

K.B.,W, ASSOCIATES, an Illino.ws

S

attached to and made a part of the Instrument. §§
linited paripership ::
&)

4 / 7\A
j N AT T TviE -

s Sole General Partner
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8TATE OF ILLINOIH } .
I Bk - T e B R I I T TN ST P TSR TP WPeY [ BTN T T I STSY IIRT R .
agpten aeat)
Maych , 1994,

PR FTR SRR T 11 3 S T

COUNTY

OF COOK : )
i L

A t -i ot
awlndqod. before

The foregoing J.nutrument was. n:u\n
ont & Nancy N, Sltack,
of LABATla Natienal Truut, N.A., & national banking asmociation, on bchu.l! of the

ma this 22  aday of
Anpt 5ucrotury Yo

I

by corinno Bok, Vice Praside

asmogiation,

ate W

.

SAm s e Y S }

oy PICIAL ALY

. Naract [ERFRTTR 11 S
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NOTARY PUBLIC

4:; ‘1‘- '
§ ey

Hy Commimoion Expires:

PUaraEes

e e

STATE OF ILLINOIS, COOK COUNTY, 88
The undersignea, - a Notary Public in and for said County and Btate, do hersby certify that
DANIEL E, LEVIN, psreonally known to me to be the mame person whoso namo is subsoribed
to the foregoing ‘oitrument, appearad befors me this day in person and acknowladgsd
that he signed an’ dallversd paid instrxument as his frse and voluntary act for the uses
s 1994,

WPSADPIS P B

Moy

and purposes therein catr forth.
GIVEN under my hand and(officinl meal thiws Q_L:‘_‘, day of

1CIAL SPAL"

NOTARY PUBLIC

My Commiasion Expires.
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BY S10NING BrLOW, Borrower accepts and sgress 10 the covenants and agroements contained in this Rider.

Borrower;
LABALLE , NATIONMAL, TRUST,.. Nalle.... N0t . DAYSRANALLY
but. e Suco -t--uatorom ......
éy: veees T (Seal)
N ... I ST UL 20 1 o

-----------------------------------------------------------------

Acknowisdgment and Agresment of Key Principal 7o r'ereonal Liability for the Exceptions to Non-Ratourse

Key Principal {each for himself If more than one) heresy 'epresents 1o Lerder that he has & direct or indirect
mMthmwmmthmmenmofmm.

BY SIONING BELOW, the undersigned Key Principal (each o/ b’ rslf if more than one) understands, acoepts

and agross to the provisions of parsgraphs F, G, L. and M sbove. No.ryasfer of Key Principal’s ownership imeremt

in Borrower or in any sntity which directly or indirecily has an owne ~lup interest in Borrower shall releasc Key

:Imipd&omlhbﬂiwumndu.muumtwmwmmhwmﬂummdumm
paragraph

F sbove and Lender shall have approved the transfer and the s:\bmiv4sd Key Principal. Key Principal
shall have no right of subrogation sgainst the Borrower or any genern! parme: ' Dorrower by reason of any pay-

mant by Key Principal pursusss 1o parsgraph L.
ol
Key Principsl;/, .
ql
-------- SburnensrenstasidivennannsnnetWatnrot v ¥ A ;........(Sﬂl)
Name: ......A00A8% B, JAVIN. .ol
Address:.... 350 West Hubbard i
........,,.....Cht.oma...m&no.u..ﬁo.ﬁm ...............
XA TEEX) YT LNY ] (LRI T T YT AR AR IR R R TR N R Y] (m,
Nm: (TN assddezrionsrens shntisennide IR AND] * * e
Address:....... R EEeE e veEa e e r e Rt Ne et s
................................................................ (Seal)
INRITME: voivivniiriiairenennnnnrsisaronsrassnsnnsasstessesanssnnssarane
Address:..............s b eemere et E e e At r

------------------------------------------------------------------------

v wﬁm m;tadat sokmowledgmeni (1) for Key Principal. [Anach nowarial acknowiedgmeniis) for Borrower signatoriss,
e

OER REVERASE SIDE
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