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THIS ASBIGNMENT, made this lst day of March, 1594, is by and

betweean LASALLE NATIONAL TRUST, N.A., SUCCESSOR TRUSTEER TO
LABALLE NATIONAL BANK, a natiocnal banking association, not E;“’7§
perseonally, but as Trustee under the provlsionl of a Desd or l
Daeds in Trust duly racorded and dellivered to said Bank pu:aﬁant

toe Trust Agresment dated March 13, 1931 and known as Trust No.

13380 ("Truxctee"), whose address is 135 HSouth LaSalle Strxeet,

Chicago, Illinolas 60603, K.B.W. ASSOCIATES, an Illinois limited
partnership ("deneflciary®), whowe address is 350 West Hubbard,
Chicago, Illinoic 0610 {(the Trustee anc Beneficiary are

hereinafter called 'Hesignor") and DWINN~=SHAFFER AND COMPARY

whose address is 55 Wes¢ Monroe Htreet, Suite 990, Chicago,

Illincis 60603 (hereinaftisr called "Assignee"),.

WITVN 28 8ETH:
Assignor, for good and valua’zly conmsideration, the receipt
of which is hershy acknowledged, dcar hexeby grant, convey and
assign unto Asasignee all right, title zail interest of the

Asaignor in, to and under the leases desouibed on the Schedules of

Leases attached hereto and made a part herecf as Exhibit B, !£L
together with any and all future leames herxeinilcex entered into t§5
by any lessor affecting the premises desoribed on Exhibit A ‘E;
attached hereto and made a pari hereof (the "Properiy"!., and all
guarantees, amendmenta, extensions and renewals 01 saldl Lasses

3 and any of them, and of any subleases, concessions, licenss,

tenants contracte, rental agreoments, franchise agreements,

management contracts or other gontracts, licenses, permits, or
agreements conferring rights in connaction with or affecting the
use or oocupancy of any portion or all of the Properxty, all of
which are hereinafter called the ;Loalcn," and all rents, income

raceipts, revenues, issues and profits which may now or herasafter

This Instrumont Prepared By!_| alt' 2o

Ellis B. Rosenzwelg Yi—hn ZL

Sachnoff & Weaver, Ltd.

30 South Wacker Drive, Sulte 2900

Chicago, Illincie 60606
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be ox bscome dus or owing under the Leases, and any of them, or
en agoount of the use of the Property,
A, TRIS ASNIGNMENT I8 MADE FOR TEE PURFPOSE OF SRCURING)

1, The payment of the indebtadness (inoluding any
sxtensions or renewals thereof} evidenced by a certain
Multifamily Note and Addendum to Multifamily Note of Assignor of
even date herewith in the aggregate prinaipal sum of TWO MILLION
THO HUNDRED THOUSAND AND NO/100 ($2,200,000.00) DOLLARS
{hereinafter collectively the "Note")} and sscured by a certain
Multifamily Mortgage, Assignment of Rente and Security Agreemant
and Rider ts5 the Multifamily Instrument (the "Instrument"”) of
even date hecsvith encumbering the Property; and

2. Favasnt of all other sums with interest thereon
becoming due and paye-le to Assignee under the provislons of the
Instrument and any other instrument constituting wsecurity for the
Note; and

3. The pexformarc. and discharge of sach and every
term, covenant and condition of “issignor contained in the Note,
the Inetrument and any other instranent onn-tituting sscurity for
the Note. In the event of any inconhsiztency betwaen this
Assignment and the Instrument, this Assigypment shall contrxol.

4. The performance and discharie of vach and every
term, covenant and condition of Assignor contained in all other
documents or agraements, including any Collaterr. Zgreamesnts or
O&4M Agreements, arising under, related to, or made in _connection
with, the loan evidenced by the Nota (the "Loan Docunm=:ita").

B. ASSIGNOR COVENANTS AND AGREES WITH ABBIGNEE AS 7OLLOWS:

1. That the sole ownership of the entire lessor'’'s

bY12L2V6

interest in the Leases is vested in Assignor, and that Assignor
has not, and shall not, perform any acts or executs any other
instruments which prevent Assignea from fully exercising its
rights under any of the tarms, cévanantn and conditions of this
Assignment,

2. That, to the best of Assignor’s knowledge, the

Laases are valid and enforceable in accordance with their terms

-2~ 03/18/94 ~ LANA108146,\DD40, \WiCIB202,%PPF
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and have not, other than in the ordinary course of business, been
altered, modified, amended, turminated, ocancesled, renewed or
surrendered nor have any of the terms and conditicns thereof been
waived in any manner whatscever exoept in the ordinary course of
busineus or am approved in wrxiting by Assignee.

3. Bxcept am disslossd to Assignee, there ara, to the
best of Assignor’s knowledge, no material defaults now existing
under any of the Leases, and thsre exists no state of faats
which, with the giving of notioce or lapse of time or both, would
constituts a material default undex any of the Leases) Aasignor
shall give prompt notice to Assignes of any material default
ocoaurring una«n any of the Lasases other than monetary defaulte
under the Leasesx,

4. That 2asignor sha'!l give prompt notice to Assignes
of any notice receivec bv Assignor claiming that s material
default has ococurred undezr ony of the Leawses on the part of
Assignor cther than monetary Jdsfaults under the Leases, together
with a complate copy of any such ustice.

5. That each of the Leares shall remain in full force
and effeot irrespective of any merger of the interest of lessor
and any lessee under any of the lLeasen,

6. That Assignor will not cclluot any of the rental
income or profits arising under the Leases moce than thirty (30)
days in advance of the time when due undexr the toims of the
Leases, other than deposits colloacted for saeacurity for
performance by the lessee.

c. THE PARTIES FURTHER AGREE AS FOLLOWS:

1. This Assignment is absolutse and is effectivc
immediately. Notwithstanding the foregoing, until notice is sent
to the Assignor in writing that a defauit has occurred undex the

terms and conditions oifi the Neote or the Instrument or any other

instrurnent constituting addition‘l security for the Note (which

notice is hersafter called the "Notice"), Assignor may recseive,
collect and enjoy the rents, income and profits accruing from the

Property.

QI718/784 » LANNIORIAG \OGED, \WPCLD2QZ.MPP




UNOFFICIAL COPY




e W
s
ir

.
4

LR

A O

ye T

N O R e TR R AR T R e A L N 2 R e

UNOFFICIAL COPY,

2. In the event of any default at any time under the

Note, the Instrument or any other instrument constituting any
additional security for the Note, which default is not cured
within the applicable grace period, Asmsignee may, after ten (10)
days prior written notiocs to Ausignor, at its opticn, serve the
Notice and receive and oclleoct all suah rents, income and profitws
as they become due from the Property and under any and all Leases
of all or any part of the Property. Asslignee shall thereafter
continue to receive and collect all such rents, income and
profits, acz_ long as such default or defaultm shall exist, and
during the peadency of any foreclosure proasedings, and if thexe
is a deficiency, during any redemption pericd.

3, Awsr.lgnoxr hereby irrevooably appoints Assignee itwe
true and lawful attorasy with full power of nubmtitution and with
full power for Asmignee i its own name and capaclity or in the
name and capaclty of Asmiyiwcr, from and atter the sarvice of the
Notice, to demand, colleot, rsueive and give complete acquittance
for any and all rents, income, rasocnipts, revenues, issues and
profits acoruing from the Property, and, at Assignee’ws
discretion, to f£ile any cleim or taka any other action or
proceeding and make any settlement «f any claime, either in its
own name or in the namu of an Assig.or or Otherwise, whioh
Asnignee m»: Jeem necawsary or desirable in ocder to collect and
anforce the payment of such rents, locome, receljcty, revsesnues,
lssues and profits. Lsssess of the Property axe herehv expressly
authorizad and dirscted to pay any and all amounts du= Fseignor
pursuant to the Leases to Awsasignee, or to suoch nominee as
Assignes may designate in writing delivered to and receivecd Ly
such lessees, and such lessees are expressly relieved of any and
all duty, liability or obligation to Asmsignor in respect of all
payments so made.

4. From and after service of the Notice, Asasignee is
heraby vested with full power toc use all measures, legal and
egquitable, deemed by it nocessmary or proper to enforce this

Asaignment and all rights assigned hsreunder, including ths right

-4~ 03/718/94 = LANAIONI4E .\, \WPCLS202 . WOP
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of Assignes or its designee to enter upon the Property, or any
part thereof, with or without force and with or without process
of law, and take possesuion of all or any part of the Property
together with all personal property, fixtures, doocuments, hooks,
records, papers and accounts of Assignor relating thereto, and
may exclude the Assignor, its agents and servants, wholly
therefrom. Assignor hereby grants full power and authority to
Awsignes tc exercimse all rights, privilegos and powers herein
granted at any and all timas after service of the Noticve, without
further aciice to Assignor, with full power to use and apply all
of the rentt and other income hereby assigned to ths payment of
the costs of nesdging and oparating the Property and of any
indebtedness or 1jability of Asslgnor to Assignes, including but
not limited to the payinent of taxems, mpscial assessments,
insurance premiums, damnagz claime, the costs of maintaining,
repalring, rebuilding ana restoring the improvement:s on the

Property or of making the samw. rentable, reascnable attorneys’

faes inourred in connaction with tre anforoement of this

Assignment, and of prinocipal and intiarest payments due from
Assignor to Assignee on the Note and ¢l Instrument, all in such
order as Assignee may determine. Assigiies shall be undex no
obligation to exercise or prosecute any of che rights or claime
assigned to it hereunder or to perform or carry out any of the
obligations of the lessor under any of the Leases alid doss not
assume any of the liabilities in connection with or arising or
growing out of the covenants and agreemants of Assignuor,  This
Assignment ehall not ocperate to place responaibility for <
aontrol, ocare, management or repalr of the Property, or parcs
thereof, upon Assignes, nor shall it operate to make Assignee
liable for the performance of any of the terms and conditions of
any of the Leases, or for any waste of the Property by any lessee
under any of the Leases or any othcr psrson, or for any dangerxous

or defeative condition of the Property or for any negligenos in

the managemant, upkeep, repair or control of ths Property

S 03/18/94 » LANVIOED44,\0040. \WPH 1520 . WPP
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resulting in loss or injury or death tc any lessee, licances,
employes or stranger.

5, Waiver of or acgquiescancs by Assignee in any
default by the Assignor, or fallure of the Assignes to insist
upon atrict performance by the Assignor of any covenants,
conditions or agreements in this Assignment, shall nn§ conatitute
a waiver of any subasagquent or other @atault or fallure, whother
similar or dissimilar.

6. The rights and remsdies of Assignese under this
Assignmeny are cumulative and aras not in lieu of, but are in
additlion tc _zry other righte or remediaes which‘hsnignue shall
have under the Nbote, the Instrument or any other instrument
constituting secursity for the Note, or at law or in eguity.

s If any :term of this Assignment, or ihn application
therecf to any person or vlroumstancem, shall, h; ény extent, ba
invalid or unenforceable, ihe remainder of this Assignmant, or
the application of such term . cs perscons or circumstances other
than those as to which it is invalld oxr unenforceabls, shall not
be affected thareby, and each tern c¢f thia Assignment shall be
valid and enforceable to the fullest rmatent permitted by law.

8. All notices to be given puzsuant to this
Assignment shall be sufficient and shall b desmed served if
mailed postage prepaid, certified or registerisd mail, return
receipt requested, to the above~described addresres of the
partiess hereto, or to such other address as a p.rﬁy mry raqueat
in writing. Any time period provided in the giving oi oy notiae
hersunder shall commence upon the date such notice is deposited
in the mail.

9. Acceptance of this Assignment by Aasignee shall

t-’IfLLZVG

not be construed as a consent by Assignee to uny Leases, or to

impose upon Assigness any obligation with respect thersto.

Without first obtalning on each Sﬁanuiwn the written approval of : '
Assignee, Assignor shall not {i) cancel or pesrmit the

cancellation of any such Leames, or moklify nny‘of aald

instruments (except that the priorx written consent of lLender

b 0I/10/704 = LANALODILE \OOD, \NPCIBI02 PP
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shall not be required with respecot to residential leases for a
term of one year or less, or residential apartments an area of
less than 2,500 aquare fsst, so long as all other conditions set
forth in thie Assignment are satisfied), or (ii) accapt, or
permit to ba made, any prepayment of any installment of xent or
faes thersunder (except for seocurity deposits and the usual
prepayment of rent which results from the &cceptance by a
landloxrd on the first day of each menth of the rent for that
month). Assignor shall faithfully keep and perform, or aause to
be kept anua performed, all of the covenanta, conditions and
agreemunts voporalned in each of sald instruments, now or
hereafter existing, on the part of Assignor to be kept and
performed and shail at all times do all things necessary to
compel performance by wach other party to said instruments or dll
obligations, covenants ard agreements by such othexr party to be
performed thersunder.

Neither Assignse nor any such suocessor in interest shall be
bound by (i) any payment of rent ox additional rent in advanos,
except prepayments in the nature o¢ seourity for the performance
by said lessee or tenant of its obligeclons under said Leasos
(and then only 1f such prepayments have lesn depceited with and
are under the control of Assignee); or (ii| auv amendment or
modification of said Leases mads without the @.:jpress written
consant of Assignee or said sucocessor in interesc. < All Lenses
pertaining to the Property shall also provide that, upon request
by said successor in interest, the lessee, tanant, or cther party
thereunder shall deliver an instrument or instruments atteccning

to the RAaaignee.
Assignor shall not hereafter anter into any Leases affeating

pyi222be

the Property or any part therxeof without the prior written
consent of Assignee {except that tho prior written consent of
Assignee shall not ba required oﬁ rosidential leases for a term
of ona year or less, or residsential apartments having an area of
less than 2,500 sguare foeot, so long am all other conditions met

forth in this Asaignment are satisfied) and sxcept upon the

-T= 03/38/94 = LANNIA®I4E,\0040.\WFO1B202.WPP
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following conditionss (i) each suoh instrument shall contain a
provision that tihe rights of the parties thersunder are expressly
subordinate to all of the rightms and title of Amsignee under the
Instrument; and (ii) at or prior to the time of execution of any
such lease, Assignor shall, as a condition to such exeoution,
procure from the other party or parties thereto an agrsement in
favor of Aasignee, in form and substance satisfactory to
Assignee, under which such party or parties agree to bs bound by
the provisions herecof, regarding the manner in which Assignee may
foreclose <r exercise tha power of sale under the Instrument.

l10. . The terms, "Assignox," and "Assignee," shall be
construed to irc/uce the officers, directors, semployees, agents,
heirs, perasonal rapresentatives, successors and assigns thereof.
The gender and number umed in this Assignment are used am a
refearsnce term only and ehall apply with the same effect whether
the parties are of the masnuline or feminine gender, corporate,
partnership or other form, anu the singular shall likewise
include the plural.

11. 'This Aessignment may pot be amended, modified or
changed noxr shall any walver of any prarislionms hereof be
effective, except only by an instrument irn writing and signed by
the party against whom onforcement of any vialvsy, amendment,
change, modification ox discharge is aought.

12. This Aasignment is executed by Lafalle National
Trust, N.A., not personally, but as Trustee as afoieezld in the
exexcise of the power and authority conferred upon and ~~»ated in
it as such Trustee and it is expressly undsrstocd and agraed that
nothing herein or in said Note contained shall be construeo as
creating any liability on the said Trustee personally to pay the
said Note or any interest that may accrue thereon, or any
indebtednesa accruing hersunder, or to perform any covenant
either express or implied herain.contain-d, all such liability,
if any being expressly waived by Assignue now or hereafter
claiming any xight or security hereunder, and that so far as the

saild Trustee is concerned, the legal halder of holdars of said

-8~ 03/3IB/94 » LANVIODISE, \ODSO, \WPCIRIO , HPP
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Note and the owners of any indebtsdness accoruing hersunder shall
look soclaly to the Property hereby conveyed for the payment
thereof, by the snforcement of the liun hereby oreated in the
manner herein and in caid Note provided by or by aotion to
snforce the provisions of the Instrument or other applicable
ssourity agreements or instruments or the personal liability of
the guarantox, if any.

Nothing herein contained shall be desemed to render
Benaficiary personally liable upon any obligation for payments
under the lJlote and the legal holders of said Note and the owners
of any indsotedness acoruing herounder shall look scolely to the
Property herany nonveyed foxr the payment therecof, by the
enforcemant of th4 lien hereby created in the manner herein and
in esaid Note provides by or by action to enforce ths provisions
of the Instrument or othzs applicable ssourity agrsements orx
inatruments or the person2i liability of the guarantor, if any.

Notwithstanding the fos~zcoing provisions, Trustaee, to the
axtent of the trust assets, and sSaneficiary shall be personally
liable to Assignee and Assignee slall have the right to proueed
against the Trustes and Beneficiary ¢or the amount of any loss,
damage or cost (inoluding but not limiced to attorneys’ fees)
resulting from (A) fraud or intentional miwroepresentation by or
on behalf of Assignor in connection with obtiinuing the loan
ovidenced by the Note, or in complying with any >f Assignor’s
obligatione, (B} insurance proceads, condemnation awes=ds,
security deposits from tenants and other sums or paynercr
received by or on behalf of Assignor under the Note, the

Instzument or the Loan Documents, attributable to ths Proporty

yy1222v6

and not applied in acocordanca with the provisions of the
Instrument, (eaxcept to the extent that Assignor did not have the
legal right, because of a bankruptoy, receivership or wimilar
judicial proceeding, to diract dfabuxsemnnt of such sums or
payments), (C} all rents and profits (except to the extent
Assignor did not have the lsgal right because of a bankruptoy,
receivership or similar judicial proceeding to direct the

-9~ CI/30/P4 = LANNIODLEA.NOCHO . \WPCIRZ02.90P
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disbursements of such sums), and not appliad, first, to the
payment of principal and interest then due and payable under the
Note and all other sums due under the Instrument and all othexr
Loan Doouments (including but not limited to depomsite or resercves
payable under any Collateral Agreement]) and payments of
utilities, tuxea and assessmentes, insurance, and ground rents, i¢
any, on the Property, as they become due or payable, or (D)
Assignor’s failure to pay trancfer fees and charges due the
Lender under paragraph 19(c)} of the Instrument, or (H) failure
following 4 default undex any of the Loan Doocuments to dsliver to
Londer on derand all rants and profits, and security deposits
{except to the extent that Assmignor did not have the legal right
bacause of a bankiiuptoy, receivership or mimilar judicial
procesding te divect disbursement of such sums}, books and
reaords zvlatlng to the Tooperty.

No provision of this paragraph shall (i) affect any guaranty
or similar agresmant executysy in connaction with the debt
evidenved by the Note, (ii) relrasy or reduce the debt evidenced
by the Note, or {(iii) impair the Liun of the Instrument.

IN WITNESS WHEREOF, Assignor hae coused thias Assignment to

be »igned and sealed as of the date fiiet above written.

ABBIGRON:
TRUSTES
LASALLE NATIGHNAL TRULWY, N.A., not

personally but as suuaesxor Trustas
as I!Ol‘ll‘q,_ﬂ\

ut‘ ‘-“,,_,‘.--(a.-/‘—‘-
" VICE PRESIDENT
(Y s
SN s R REGURY

G4 AR 28 AM 9: 36 94277114

G

BENNFXICIARY:

M n
Scle General Partner

-10~- 03/18/94 = LANNIO8144,10060. \WPOII202 MPP
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LANR _TRU d
STATE OF ILLINCIS )
)
COUNTY OF COOK )

88

The foregoing instrumept was acknowledged before me this ALZQ
day of March, 1994 by Wesno Bek 7 and NANCY A STACK

al"l R”! "'“ - +
WATIONAL TRUST, W.h., & P Banking aesosiation:

"ﬂt‘i-‘m;l. SEALY - 214 Pl AL 0.7]

Vet Uoriiwnz otary Pu
PN Tt e g e ' "~
L UL IR RN My Commission Expilres:

R N R N I S ¥
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INRIVIDUAL ACKNOWLERGMENS

STATE OF ILLINOIS )
y BB
COUNTY OF COOK )

The foregeing instrument was acknowledged bsfore me this
' o MBGHPQ: 1994, by Danisl B. Levin, sole general
K.B.W. Associates, an Illinois limited partnership.

Given under my hand and official seal this2]%E! day of
March, 1994.

LI Y

, "OFFICIAL SI!JM::'N.
nGATHERINE S, 0'BRIEN

T o1l o) Minpls
}, My Cammission Explren June 11, 1098

e e
o

My Commimaion Expiresi == ko
\'_)Ll/h(? IR |f[r.';5---

~l 2= 03/50/84 » LANALOBLGE,\CO60, \WPOIS20. . 9P




UNOFFICIAL COY

N T
g f

'8 f g




Y

UNOFFICIAL: COPY, 4

EXHIBIT A

THAT PART OF THE FOLLOWING DESCRIBED TRACT OF LAND LOCATED 1IN THR
NORTHWESBT 1/4 OF PRACTIONAL BECTION 12, TOWNSHIP 38 NORTH, RANGE
14, BAST OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
BEING A PART OF CHICAGO BEACH ADDITION SUBDIVIBICN OF 1LOT "A" OF
BEACH HOTEL COMPANY’'S CONSOLIDATION RECORDED RPRIL 16, 1927 AS
DOCUMENT 9617725 OF COOK COUNTY, ILLINOIS, MORE PARTICULARLY
DESCRIBED AB FQLLOWS:

COMMENCING AT THE POINT MARKING THE SOUTHWESBT CORNER OF THE
NORTHWEST 1/4 OF FRACTIONAL SBECTION 12; THENCE EBASTERLY ALONG THE
SOUTH LINE OF THE NORTHWEST 1/4, THE SAID BOUTH LINE BEING ALBO
THE CENTER LINE OF BAST HYDE PARK BOULEVARD, 764.37 FEET T0 A
POINT ON THE EASTERLY LINE, EXTENDED SOUTHERLY OF BLOCK 3 OR LOT
3 OF LOT "A", A SUBDIVISION OF THE BEACH HOTEL COMPANY, CHICAGO
BEACH ADDIZION; THENCE NORTHERLY AT AN ANGLE OF 90 DEGREE3S 03
MINUTES TURNSD TO THE RIGHT FROM THE SOUTH LINE OF THE NORTHWEBT
1/4 ALONG 51472 BOUTHERLY EXTENSION AND THE EASTERLY LINE OF SAID
BLOCK 3 OR LT 2 OF LOT "A" A8 BUBDIVIDED, 521.63 FEET TO THE
FOINT OF BEGINNING; THENCE WESTERLY FROM BAID POINT OF BEGINNING
AT AN ANGLE TUREEPD TO THE RIGHT OF 89 DEGREEE 57 MINUTES, 50
FEET; THENCE SOUYTHUPLY AT AN ANGLE TURNED TO THE RIGHT OF S0
DEGREES 03 MINUTES, 19.63 FEBT; THENCE WESTERLY AT AN ANGLE
TURNED TO THE RIGHT OF 269 DEGREES 57 MINUTES, 250 FEET; THENCE
NORTHERLY AT AN ANGLE CURNED TO THE RIGHT OF 270 DEGREES 03
MINUTES, 144 FEET TO A FOINT ON THE NORTHERLY LINE OF BAID BLOCK
3 OR LOT 3 OF LOT "A", 148 _SAID NORTHERLY LINE BEING ALSO THE
SOUTHERLY LINE CF EABT S507H SETREET; THENCE EASTERLY AT AN ANGLE
TURNED TO THE RIGHT OF 269 [L/E/SPEES 57 MINUTES ALONG SAILD
NORTHERLY LINE, ALSO BEING TH. SOUTHERLY LINE OF EAST 50TH
STREET, 300.00 FEET TC THE EASTEPLY LINE OF THE SAID BLOCK 3 OR
LGT 3 OF LOT "A"; THENCE BOUTHEFLY AT AN ANGLE TURNED TCO THE
RIGHT OF 270 DEGRERS 03 MINUTES ALLIW3 BAID EASTERLY LINE 124,237
FEET TO THE POINT OF BEGINNING.

PERMANENT INDEX NUMBER: 20-12-105~00Z

ADDRESS OF PROPERTY: 1645-1649 East 50t Btreet
Chicage, Illinois

pYTLLZYE
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