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THIS MORTOAGE ("Securiiy instrament™) s givenon MARCH 18, 1994 - The Momgagor is

GREGORY J. BIBR AND GAJL G. BIBB , HIS8 WIFE

(*Burrower”). This Sueurity Instrument is given (o

which is organized and existing under the laws of
CHICAGO,

wddressis 3242 W, 111TH,

Dollars (L'.S. $

PACOR MORTGAGE CORPORATION

THE STA”E OF ILLINOIS
ILLINOIS 50655

, und whese

{"Lemter”), Borrower awes Lender the principal sum of
ONE HUNDRED SEVEN THQUSAND ONE HUNDRED SEVLNTY THREE AND 00/100

w%#107,173.00 ). Thisdeht is evidenced by Borrower s 0ate dated the same date as this Sceurity

Instrumnent (“Note”), which provides for monthly puytnents, with the full debt, i vet puid carlier, due and payable on

APRIL 01, 3034

. This Sccurity Instramens sceures 10 Lend o 4a) the repuyment ol the debt

evidenced by the Note, with intecest, and all renewals, extensions wid modifications; () the payiment ol all other sums,
with interest, advanced under poragraph 6 to protect the security of this Stevniy nstewment; and (©)
the petformance of Bortower's covenants and ngreements under this Seeurity Instrument ooz the Note. For this
purpsse, Borrower does hereby mortgage, grant and convey to Lender the follawing describen sroperty loeated in

COOK

LOT 24 IN BLOCK 9 IN HOMEWOOD TERRACE UNIT NO. 2, BEING A

SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNBHLP

35 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THRREOY REGISTERED IN THE OFFICE OF THE RERK{Y
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JUNE 6, ‘
DOCUMENT NO. 2094616, IN COOK COUNTY, ILLINOIS.

PcIo“o 32'05'401'02‘

which has the address of
Tilinois 604390

Wm.l #2121 FHA linols Morige

VMP MOATGASE FORMS {113:203-8100 ©{BOOM3Y-12
Pags 1019 fitiata:

1013 W. 187TH STREET,

- 492 )
VA, 4

HOMEWOOD
(Zip Coude] (“Property Address™ )

1963, A8

Coanty, lHhnais:

% \ [Sireer, Ciy],
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FOGETHER WITH all the improvenents now or hereafter erected oot preopeiey and all caseiments, tipht«,
apputteianees, tents, ovalte s mnerd, ol and gas rights and proditswater nghis and stock o afl frxtures now o
herealter s past ol the property. Albreplucements and additions shall also be covered by this Seennty Tnstmment. All ol the
foregomy i Is re feered toin this Security Instrumenit as the ' Property.™ -

BORROWER COVENANTS that Berrower is lawfully seised of the estaie hereby conveved aind has the night 1o
mortgage, grnt and convey the Property ad that e Propenty oo anencenmbered, except Tor enonmbranees of record,
Bortower warrants amd will defend generlly the atle to the Progeriy agatist all clasms and demands, sulbyect tooany

encumbrabees of reciond,

L Payment of Principal, Interest and Late Charge, Borrowey shadl pay when due the pomcipal ofand snterest on.
the debt evndenced by the Note and late clirges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall imclode i cach monthly pavinent,
together with the prineipal und interest as set forth in the Note amd any Tate charges, an mstallment of any G0 taxes and
special assessmients levied or 1o be fevied against the Property, (b) leasehald payiments or ground sents on the Property,
and () premiums for insnrance required by paragraph 4,

Fach monthly instalfiden: forstems G b, and (€ shadl cqual one-ewellth of the annual amounts, as easestably
estimated by Lender, phis a amonnt sufficriend lo mantinn an sadditional balinee of not more than oe sisahof the
estimated amounts, The fult anvebamount for each item shall be accumalated by |ender witln a period ending one
month before anatem wonld become dedinauent. Lender shall hold the amounts colfected in trst o pin tems o (), and
(e) before they become delpugaent.

IFatany time the total of the paymentstieiiby Lender For items G, (), and (o), together with the futire monthly
pavinents for such ilems payable to Lender prioe 1o the due dates of such items, exceeds by more than one-sixth the
extimited amaount of payments required to pay suchfems when due, and i payments on the Nete are current, then Lender
shall etther refund the excess over one-sixth of the estimatad payments or credit the excess over one sixthiof e estimated
pavments o subseguent paviments by Borrower, al the optian of Borrower 10 he totd of the pavments made by Borrower
foritem i), (b, on (e)is insufficient to pay the item when due. ien Borrower shail pay to Lender any amount necessaey Lo
make up the deficieney on orbefore the date the item becomes due;

As used in this Seeurity Instrunient, “Secretary” means the Secictfors of Hovsing and 1 than Developasent o his o
her dessgnee. Inany year inwhich the Lender must pay a mortgage insurzace prennum Le the Sectelary (or any vear
which such premium would have been required if the Fender still held e Seesrity Instrament). cach monthly pavment
shall aiso inclnde either: (1) an instaliment of the annual mortgage insarande sreminm o be paid by Lender 1o the
Sceretary, or (i1) 4 monthly charge instead of o morlgage insurance premium if bl Secunity Instriment s held by the
Sceretary. Each monthly imstadiment of the mortgage insurance premium shall be infan anomnt sufficient 1o accumidate
the full annual moertgage insurance premium with Lender one month prior 1o the date the Tull annuat montgage insuraner
premiun is due to the Seeretary, or if this Secority Instrament is held by the Seerctary. cachimotthly charge shall be inan
amount equal to one-twelth of one-half pereent of the outstanding principal balunce due on theSaie.

H Borrotver tenders to Lender the full payment of all sums seeured by thes Securiy stramen L Berrower's aceonm
shadl be credited with the halance remaining Tor all installments for items G (b, and (o) and any nasitgaee msutan
promaum instaliment that Lender s not heeome abligated to pay tothe Sceretary, and Lender shail promptly refirsd any
excess funds to Borrower. fmmediately prior 1o a foreclosare sale of the Propesty or its acquisiion hy fender, Bormower's
accomnt shall he credited with any halance remaining { for all installments for items . (b, and (<),

3. Application of Payments. All payments under parsgraphs 1 and 2 shall be applicd by Lenderas fotlows:

Fimt, 1o the morgage insurance prunnun to be puld by Lender to the Seeretary or (o the monthly charge by the

Seeretury instead of the monthly morgage insurance premium;
Sceond, to any taxes, special ussessments, leaschold payments or ground rents, and fire, Good amd other hazard

insurance preminms, as required,
Third. tointerest due under the Note;

Fuourth, to amortization of the principal of the Note; A
Fifth, tolate charges due under the Note, f\]\'!ﬁ
ol ’
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12, Successors and Assigns Bound; Jolnt and Several Linhiiity; Co-Signers, The covetins mpd agreements ot
this Security Instroment shall bind and benefit the successors and ussigns ol Letider and Borrower, subject to the
pravisions of paragraph 2.b. Borrower's covenants und agreements shall be yoint wul several, Any Borrower who co-signs
this Sceurity fustrument bul does not execute the Note: () is co-signing this Seeurity Instrament only fo imorfgage, grant
und convey that Borrower's interest in the Propenty under the terms of this Sceunty Instrument; 1b) is not personalty
aMigated o puy the sums secured by this Scurity zlslmmcm; and (c) agrees that Leader amd any other Borrower may
‘ agree 1o extend, modify, Forbear or make uny seeomtmodations with regurd Lo the lerms of This Sceunity nstrument or the
j Note without that Bortower's consent.

13, Notiees, Any notice te Bosrower provided for in this Seenrity Instrament shall be given by delivering it or by
miding i1 by fiest chaxn madl undess applicabde Jaw reguires nse of another method. The notiee shull be directed 1o the
Prispurty !\tﬁ texs o uny other nddress Borrawer designatis by notice to Lendder. Any notiee do Lender shall b given by
first cluss mail 1o I.e.mz:r’u wddress stated erein or any addeess Lender desiginges by nobiee 1o Bostower: Any notier
provided for in this Sceutity Instrument shall be deeted to have feen given to Borrower or Lender when given a

pravided in this putagraph.

14, Governing Law: Severablllty, This Sceurity Instruntent shall be governed by federad faw and the law ol the
jurisdiction in which the Praperty is located, in the event thatany provision ar elause of this Sceurity fnstrument of the
Note conflion with applicaids faw, such conflict shahl not affect other provisions of Gus Sceurity stranent or the Note
which ean be given effect witkioni the conllicting provision. To this etid the provisions of this Sccutity Instrument niud tic
Note sre declared 1o he veverabie. ~ g

18, Borrowei's Copy. Bortow=. shull bo given one conformud copy of this Sceurity nstrument.
244 g py Y

: 16, Asslgnment of Rents. Borrower uconditionally assigns snd transters (o Lender all the rents and revenuies of the
v Property, Borrower actthorizes Lender or Lendce's sgems 1o colivet the cents and reyennes and heeeby direets ciach tenan
of the Property to puy the rents to Lender ovd cisder’s ugents. However, prior to Lender's aotice (o Butrower of
Borrower's hrench of uny covenunt of agreement it Seenrity Insimament, Borrower shadd colfect and recetve all rens
and revenues of the Property as trustec for the benetitof Lender st Bortower, This assignient o reits consbiutes wi
uhsplute ussigniment and not an assignment tor additionsl seeurity onty,
: if Lender gives notice of breach to Bortower: (n) all retits reccived by Bortower shulf be held by Borrower s trustee
‘ for benofit of Lender only, to be uppliesd Gy the sims sectired by ihe Secutity Instniment; th Lender shall be entitled (o
colleet und receive all of the rents of the Property; and (¢) cuch teipit of the Property shall puy atl rents due wwd wnpaid
Lender ot Lender's ugent on Lender's written demand to the tenant.

Borrower his not exceuted any prios assighment o the rents and bas not and will it perform any that would
prevent Lender (rom exercising its nghts under this paragrap) 16,

Lender shall not be required to enter sipon, tuke control of or maintain 16 Froperty before or afler giving notice of
breach to Borrower. However, Lender of a judicinity appointed receiver may do.so at any time there is a breach. Any
application cf rents shall not cure or waive any default or Invalidute any other rigit doremedy of Lender. This ussignamen)
ni!rcms of the Property shall terminaty when the deht secured by the Sceurity Instroment i puid in full.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as followe:

i 17. Foreclosure Procedure, If Lender requires immediate payment in full under porasreph 9, Lender may
' foreclose this Security Instrument by judicial proceeding, Lender shall be entitled (o collect ulh cxpenses incurred
in pursuing the remedies provided {n this paragraph 17, including, but not Mmited to, reasonrd's atiorneys® fees

and costs of tiile evidence. R

18. Release. Upon payment of all sums sceured by this Sccurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shudl puy any recordation costs.,

A2 T R & 3

19. Waiver of Homestead. Borrower waives all right of homestead excraption in the Property.

o
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20, Riders to this Security izstrument. I one of more fiders are exeeuted by Borrower and recorded topether with
this Sceutrity Instrament, the covinants of cach such rider shail be incorporated into and slall amend and supplement the
covetimts and apreviments of 18 Seeesty Instrument us if the fderesy were apart of this Secunty Instroment jCheck

applic: \hh hox{es))
f i Condomimnm Rider Ve eduated Pwvmemt Rudes S Oher [Specity |

[ Planned Unit Development Rides [ Srowing Feuity Rider

BY SIGNING BLELOW, Ijnrrnmr.uuplx and agrees 10 (e terms contaned i s Sceury Instroment and inany
H(\L P} L:Iu.i.ul.pd hy Unm'\%trdﬂ(i recorded withit, /

/
“~.‘._ﬁ-‘/' e ‘ .\~‘ - \": P )/ /11{'(\k 1
/ ///"‘ ER%\JOHY ) %}BB Z / ! k H .n”“&‘ :
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w7 s, e
ghlf 'd. BIBE ‘ Bortownt

(Sealy

{‘)LaU

Bum)\w r Borrowy

y

- STATE OFILLINOIS, l ( ~okl County ss:
‘;' ’ s - C f A { I L.\ ‘ L\"
- 1 AT A ,L\ ) , & Notary Public in and for said county and state do hereby

. certifytha  GREGORY J. BIBB AND GAIL G. BIBB C .-
£ e L un e,

- ’Vofa ”04 A g,

- Af Eqp..

~ . personally known (o me (o he d,'t?» ; Hotise

W L “f‘ Q[g_ —

namu{s) subseribed to the foregoing instrument, appeared be fnn me this day i person, and ackin

The ¥ signed and delivered the said instrument as THEIR free and voluptary act, for the i , o4
therein set Foeth, b - —1 Jr-— " ,(' ‘s
- . v ; 3 /n.
Given urder my hand and offictal seal, this tay ni v Lf\ {f ! » : AN "9
My Cemmisston Explres: ) o ?_’__’ '_”:/’7‘//

This Instrument was prepared by: MICHAEL BORTA
e RETRRTRED
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4. Fire, Flood and Other Haxard Inenrance. Borrower shall insure all iprovements an the Property, whethe
now n existence or suhsequently etected, against any hozards, cisualtics, und contingencies, including fire, for which
Lemder requiics insurance. This insurance shall be muintained in the amounts und Tor the perods that Lender requires.
Borrower shull also mnsure all improvements on the Property, whether now in existence or subsequently erectod, egainst
tows by tleads 1o the extent requised hy the Secretary. All insumnee shall be carried with compunies approved by Leader.
The insueance policies nd uny renewals shadl be held by Lender wsd shafl inefude loss puyable clisases i fivvor o, amdin
a form aceeplable lo, Leniler,

In the event of Joss, Borrower shall give Leader immedinte notice by mail. Lender muy make prool of foxs if nol
muike promptly by Borrower. Buch insurance company eoncetned is hereby suthorized and dirceted to miske puyient for
such Inss directly to Lender, insivad of to Borrower and to Lendet jointty. AR or any part of the insurance proceeds may
be applivd by Lender, b its aption, cither () 10 the reduction of the indebledness uder the Note and this Security
Instrument, {irst o any delinquent amounts applicd in the order iy paragraph 3, ind then 1o prepayiment of principuad, or
(b to the restoration or repair of the dumpged Property. Any application of the proceeds to the principat shadl not exteid
ot postpune the dusatite of the rondhly payeents which are selersed o in puragraph 20 or change the stiount of such
payments. Any excess insurance proceeds aver an amount required to pay st outstanding indebtedness wnder the Note
andd this Scewrity Insteutrent shall be paie to the enlity legally entitled thereto, .

I the event of foreeiosare ol this Secorily Instrument or other transfer o title w e Property thal extinguishes the
indebiedtiess, all right, Utle and Bracrest of Borrower b and to fnsarance policies in foree shall pass to the parchuser.

5. Oceupancy, Preservation, Muindenance and Protection of the Property; Borvower's Lonn Application;
Loaseholds. Borrower shull vecupy, estabiinds, wnd use the Property ws Bortower's principal residence within sixty days
after the exeeution of this Security Instanmeat and shadl continue to veeupy the Properiy as Borrower's principal
: residence for st least one year afler the date of aceupaney, unless the Secrctary defermines this reguirenent will cause
o ubdue herdship for Borrower, or unless extemmting cireumstances exist which are beyond Borrower’s comrol, Botrower
shill notify Lender of any extenuating cireumstutiees, Borrawer shall not commil wasle or desttoy, dumage o
subgtantially change the Praperty or aflow the Propery o deteriomle, seasanuble wear und tear L‘Kl..'l!i\ll‘!i. Lander tny
inspeet the Property if the Propetty is vacant or abandoned Or the Joan is in defanlt. Lender may tuke reasonuble nction to
protect and preserve stch visearit of ahandoned Property. Boreewer shall also be in defanlt il Borrower, during, the loan
applicution process, pave materially false or inscenrate infornistion or stutements fo Lender (or Galed w provide Lendet

‘-
v
by
]

3 with any matertut information) iy conneetion with the loan cviipaeed by the Note, including, but not Timited 10,
g roptesentations conceming Borrawer's vecopaney of the Broperty as4 seineipal residence, (7 this Scewity Jistrament is
i on u leaseliold, Borrower shall comply with the provisions of the lease. 1 Borrower nequires tee title t the Propeny. e

feaschioled and Fee e shull not be merged unless Lender agrees to the mergerian writing,

6. Charges to Borrower. and Protection of Lender’'s Rights in div Property. Borrower shuli pay il
governmental or muticipal charges, fines and impositions that are not included i parbgruph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. H failure 1o piay would adversely affect Lender's
interest in the Proporty, upon Lender’s reguest Bogrower shull prompily fumish to Lybder receipts evideneing these

s s a e
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It Borrowes fails (o meke these paymonts or the puyments reguired by pargraph 2, or failse perfonn any uther .}
covenunts aitd agreements contained in this Security Instrument, or there is u legal procecding i mny signiticuntly '
affect Lender's tights in the Property (such us a proceeding in bankeupiey, for condemmtion or wenfaree laws or e

rogulutions), the Lender may do and puy whatover is neesssary (o proteet the valie ol the Property ana Lender’s rights O
in the Property, including payment of tuxes, lhzard snsirunco and other items muttiaied in pargraph 2.

Any amounts disbursed by Lendes under this puregraph shatl become an additional debt of Borrower and be secured
hy this Sceurity Instrument. These amounts shall bear interest from the date of disbumscment, al the Note rote, sid at the
option of Lender, shull be immediately due and payahle.

7. Condemnution. The proceeds of any uward or claim for damuges, direet or consequential, in connection with any
condomnation or other taking of any part of the Propeny, or for conveyance in pluce of condemnation, are hereby
assigned and shail bo paid to Lendor 1o the exient of the full amount of the indebtedness thut remains unpuid under the
X Noti and this Seeurity Instrument, Lender shall upply such proceeds to the reduction of ihe indebledness under the Note
amd thix Scourity Insiroment, first o any delinguent amaunts applied in the order provided in pacagraph J, and then to
propayment of principal. Ahy applivation of tho proceeds to the principal shall not extead or postpone the a!ufuu- ot

J

/ g R
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the monthiy pavments, which ate tefered foon proagraph o change the amount of sacle paviments Ay s
proceeds over anamount eguited topay bl outstading mdebtedness under e Nue atd s Secanty st ent shall
b paid 1o the entity Jegalty entitled thereto,

I ¥ legali

8. Fees, Lender may colleet fees and charges anthorized by the Secretary
9, Grontds for Acceleration of Debt,

) Drefaubt, Lender may, exeept s Hmited by regulabions issved by ihe Seetetary s the case o payyen
defanits, reguirs immediate payment i fullofall sums secured by His Seeanty [nsiriment
(1) Borrower defales by fading to pay in full any monthly paymoent required by this Secunsty Instrizent pror
1o or on the due dite of the nextmonthly payment, or
(i3 Bortower defanlts by failing, for a period of thirty days. to pedonany other oblgagions contaned i this
Seeanty Instrumenl

(b Sale 2vithont Credit Approval, Lender shall, if promiticd by applicable fes and wath the priosapproval of
the Seeretary] renire immediate payment in full of all sums secared by (this Sceurity Instrament!?

() Al or parref the Property. or a benefieial interest in a trast owning all or part af the Property s soldor
otherwise traasteoeed (other than by devise or deseent) by the Borrower, awd

(i1) The Propertytisgnt oceupied by the purchaser or grantee as his or her principal residenee, o the purciueser
of grantee does so‘oecupy the Property but his or her eredit las not been approved i aecordance with the
requitements of the Sedscary,

f¢) No Waiver, I circumstanCea ocear that wondd permit Lender to require immiediate pasiment i il bt
[ender does not require such paymeiits,Lender does nobwaive ils riphts with respect fo subseguent ey ents

() Regnfations of HUD Secretary. S amny drenmstanees regalabions issued byothe Secetany wall fion
Fanders riphis i the vase of pavment detsl o reguire impmediate pasmentm il and forechose onel pad
This Secutty Instrument does ot anthorize secelacation or forechospre 1f not penitted by reputaons of the
Seeretary

() Mortgage Not Insured, Borrower agrees that should this Sccurity Instrument and the Note secured thepeby
ot b eligible for insurance under the National Housing ACtsithin 60 days from the date hereof Fender may
its option and notwithstanding anything i paragraph 9, requize mmediate pavment i full of all sums seeaged by
this Securily Instrument. A written statement of any authorizad agent ol the Sceretary dated subsequent 1o 60
davs from the date hereol, declining to insure this Security Instnimentand the Note secured therehy. shiall he
deemud conelisive proof of such incligibility. Notwithstanding the Tedegoing, this option may wot be exercised
by Lender when the unavailability of insurance is selely due to Lendusls fFaiure to remit i mortgage insurance
premium tothe Seeretiry.

10. Reinstatement, Borrower has a right to he reinstated if Lender has required imsiedizte pavment m sull hecause
of Borrower's failire to pay an amoont due under the Note or this Seeurity Instrument. TThis/right applies even atter
forcclusure proceedings are instituted. To reinstate the Seeurity Instrument, Borrower shati baglei aa Tump sum ali
amoutits regpited (o bring Borrower's secount current including, o the extent they are ohligations of Borrower undes s
Sccurity Instrument, foreclosure costs and reasonahle and customary attomeys” tees and expensels pranerly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, (his Seeurity Instrument and theodfigations tha "
seenres shall remain in effect us i Lender bad not requited immediate payment in full. However, Lender is not required

- 1o permit reinstatement i (i) Lender bas seeepicd reinstatement atter the commencement of Toredosure proceedings
= within two yeats immediately preceding the commiencement of a current foreclosure proceeding, 01 remstaement wall
"; prechide foreclosure on different grounds in the futare, or (i) reinstatement will adversely affect the prionty ot the fien
w3 created by this Seeurity Instrument.

o

& 11. Borrower Not Released; Forhearance By Lender Not a Waiver. Exicnsien of the tme of payment on

modification of amortization of the sums secured by (his Sceurity Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the Kability of the oiginal Borrower or Borrower's suceessor imninterest
Lender shall not be requited to commence proceedings against any successor ininterest or refuse fo extend e for
payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of wnv demand
mide by the original Borrower or Borrower's suceessors ininterest. Any forbearance by Lender in exeraisimg any rpht
ot remedy shall notbe w waiver of v preciude the exercise of uny right or remedy. { ‘
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