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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) isgivenon Harch s, 1044 . The mortgagor s
HARVEY A. POVIISKY and PATRICIA A. POVITSKY, his wife

{("Borrowar”),
This Security Instrument Is glvenlo Market Stroet Moartgege Corporaticn

which is organizeu aru exlsting underthalawsof State of Michigan , and whosg address is '
{"Lendar").

P.O0. Box 22122, Tampa, FIL 3iyaee

Borrower owes Lender ine principal sumof Ninaty Thousand Dollars and no/100

Dollars (US. $ 90,000 .00 }. This debtis
svidenced by Borrower's r.o%e-dated the same date as this Securlty instrumem (*Note”), which provides for monthly
payments, with the full debt, i 1ot pald eardier, due and payableon Apr ! 1, 2001 This Securlty

Instrument secures ta Lender: {#; )2 repayment of the debt evidenced by the Note, with intorest, nnd all renawals,
extensions and moditications of the 'Jote; ?’ b) the payment of all other sums, with Intarest, advanced under paragraph 7
1o protect the security of this Secur’sy tnstrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrumerit and rho k.Gte. For this purpose, Borrawaer does hereby mortgage, grant and convey to
Lendar the following Jdescribed propen ¢lucaedin 00K

County, illinois:

LOT 500 AND THAT PART OF LOT L&) 'OESCRIBED AS (OQLLOWS:: BEGINRING AL IHI
NORTHEAST CORNER OF SAID LD) 593 QUNNENG THLKRCE WES! ALONG TUHE NORTH LINE OF
SAID LOT A DISTANCE OF 2% 03 FEET [HENCE SOUITH EASTERLY IK A STRAIGHT LINL (0
A POINT ON THE SOUTH LINE OF SAIu 2707 7.52 FEET MIST Of THE SCUIHEAST CORNCR
DF SASD LDV THENCE EAST ALONG THE SOUIN LINE OF SAID LOP A DISTANCE OF 7.52
FEET TQ THE EAST LIRE OF SAID LOT, iGENCE NORTH ALORNG THE EAST LIKE OF SAID
LOt 10 THE POINT OF BEGINNING IN KRENN AMD DATO'S OEMPSTER STREET "L TERMIRAL
SUBDLVISION OF PART OF THE MORIHWEST 1/4 OF THE NORTHWEST (/4 GF SECTION 21,
TOMNSHIPF 41 HORTH, RANGE 10 FASI OF YHI THIRD PRINCIPAL MERIDIAN, 1IN [OOX
LOUMTY, JLLINDIS,
Ja-21- J1 4= 030~ Y
&
1Ei
which has the addreas of 541z COKRAD AVEHWUE R SKOKIL , v e
[Strsel} {City) -
Mincls 50077 {"Propeny Address"), ™
{Zip Code] "

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easaments,
appurtenancas, and fixtures now os hereafter a par of the property. All replacements and adc'tior s shall also be
covered by this Security Instrument. All of the foregaing Is refarred to in this Security instrument s the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised ot the astata hereby conveyed and tus tha right to
mongage, grant and convey the Property and that the Property is unencumhbered, except for enr'umbra wcas of record.
Borrower warrants and will defend generaily the title to the Property against all clalms and demands, su'aect 10 any

encumbrances of recard.
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THIS SECURITY INSTRLJEN:QM& uniform Covenante I&? naugl 188 and noh-uniforin covenants with

limited varlations by [utisdiction 1o constitute a unttorm security instrument covaring roal properly.

UNIFORM COVENANTS, Borrowsr and Lendar covenant and agrea s tollown:

1. Paymant of Principal and interest; Prepayment and Late Charges. Borrowar shall prompily pay when dun
the principal of and !nteresat on the debt evidenced by the Note and any prepayment and lala charges dueg undar the

Note.
2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver by Laender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, untit the Note s pald in full, a sum ("Funds”) for: {a)
yeary taxes and assessmants which may attaln priority over this Sscurity Instrument as a llen on the Property, (b} yeary
leasehold payments or ground renis on the Property, it any; (c) yearly hazard or property litsuranco promiums; (d)
éeariy flood insurance premiums, If any; (8} yearly mortgage Insurance premiums, If any, and (I} any sums payabls by

orrower to Lender, in accordance wihh the provisions of paragraph 8, In Heu of the paymont of mongage insuranca
premiums. These items ara called "Escrow Hems.” Lender may, al any time, collect and hold Funds in an amount not fo
excaed the maximum amount a lander for a tederally related mongage loan may raquira tor Borrower’'s escrow account
under the lodera) Real Estale Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 el
seq. "RESPA”), unless another law that applies 10 the Furdds sets a leasar amount. It s0, Londer may, at any thme. collact
and hold Funds in an amousnt nat to axceed the lesser amount. Lender may estimate the amount ot Funds duoe on tha
basia of current data arki reasonable estimates of expendiurss of fulure Escrow ltems ar otharwiso In accordance with

applicable law.

The Funds sha! he heid in an institution whose deposits are insured by a fedaral agency, Instrumentalily, or entity
(including Lender 3 Lander Is such an institution) or In any Federal Home Loan Bank. Lender shafl apply the Funds 1o
pay the Escrow ltems Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascraw account, or varlying tha Escrow ltems, unless Lender pays Barrower interest on the Funds and applicabtle law
permits Lender to maka ru~h a charge. However, Lender may raguire Borrawer to pay a one-time chargo for an
independent real estate 1ux raporting service waed by Lendar in connectlon with this loan, unlass applicable law
provides otherwise. Unless 2.t ¢ greement s made or apphicable law raguires inlerest to ba paid, Lender shall nol be
required 1o pay Borrowar any-iv:rest or earrings on the Funds. Barrowar and Lender rnay agrea in writing, however,
that interest shall be paid an the Furds. Lender shall give to Borrawer, without charge, an annual accouning of the
Fundla, showing credits and debhs .o-the Funds and the purpose for which each dehil to the Funds was made. The
Funds are pledged as addilional zucurite for all sums secured by this Securlty instrumant.

If the Funds held by Lender axceed! % amowis permitted 10 bo hold by apptcable law. Londor shnlh aceount 10
Borrowar tor the excess Funds In accardance with the raquirements of ﬂpE"Cﬂb o law. Il tho amcunt ot the Funds hild
by Lender at any thme Is not suffictent 1o pay (he Zscrow tems when due, Lender may so notify Borrawor in welting,
and, In such case Borrower shall pay to Lentar tha amount nacessary to make up the deflclency. Borrower shalt make
up the deficiency in no more than twelve month'y fayments, at Lender’'s sole discretion.

Upan payment in tull of all sums secured by this Sezurity instrument, Lender shall promptiy refund to Borrowaer any
Funds hald by Lender. if, under paragraph 21, Lanaof=hall acquire or salt the Property, Lender, prior 10 the acquisition
or sale of the Property, shali apply any Funds held by | ender at the time of acquisition ar sale as a credh against the
sums secured by this Sacurity Instrument.

3. Application of Payments. Unless applicable law praviias otherwise, alt payments raceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymeni charges due under the Note: second, 1o amounts payable
under paragraph 2; third, 1o Interest due; fourth, to principal due; ard last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmente, cherges, fines and impositions attributable to the
Property which may attain priority aver this Security instrument, and’irarahold paymenis or ground rents, If any.
Borrower shall pay these obligations In the manner provided th paragrass:2, or if not pald in1hat manner, Borrowar shall
pay them cn time diractly to ths person owed payment. Borrower shan prom;silv furnish to Lender all notices ot
amounts to be paid under this paragraph. If Berrower makas these paymen s dlivectly, Barrower shall promplly furnish to
Lender recelpts svidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Sectin;, Instrument unless Borrowar: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner 2iceptable to Lender, {b) contests in
good taith the llen by, or defends against enforcement of the llen in, legal proceeding: which in the Lender's opihion
operate (o pravent the enforcement of tha llen; or (c) secures from the holder of the hiun 2, agreement satisfactary to
Lender subordinating the llen to this Security Instrument. (f Lender determines that any pan of the Prapenty is subject ta
a llen which may attain priority ovar this Security Instrument, Lendar may give Borrower a notice idontitying the lien.
Barrower shall satisfy the lien or take one or more of the actions set forth above within 10 da /s o the giving of notice.

5. Hazard or Property Inauvance. Borrowser shall keep the improvements now axisting or Farsafter erected on the
Property insured againsi loss by fire, hazards inctuded within the term "axiended coverage” and e other hazards,
including floods or flooding, tor which Lender requires insurance. This insurance shall be maintaineci in the amounts and
for the periads that Lender requires. The insurance carrier providing the Insurance shall be chosen by Corrower subject
ta Lender's approval which shall not be unreasonabiy withheld. 1 Borrawer falls 1o malnlain coverage d2scribed above,
Lendsr may, at Lander's option, obtain coverage 1o protect Lender's rights in the Property In accordance with

paragraph 7.
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All Insurance policles and renewals shall be acceplable tc Lender and shall include a standarcd mongago clause.
Lendsr shall have the right to hold the policies and renawals. I Lender requires, Borrower shall promptly give to Lender
al! receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notica to thy
insurance carrier and Lander. Lender may make proof of toas it not made prompily by Borrowar.

Unless Lender and Borrowar otherwlse agres (n writing, hsurance procaeods shatl bho appllad to restoration or rapadr
of the Property damaged, if the restoration or repalir I1a economically feasiblie nid Lender's security Is not lessenad. If the
restoration or repair is not economically feasible or Larndar's gacurlty would be lessennd, the insuronco procoeds shall
be applied to the sums secured by this Security instrument, whather aor not then due, with any nxcess pald to Borrower.
It Borrower abandons the Propeny, or doss not answer within 30 days a notice from Lender that the insurance carrier
has oHfered to settle a claim, than Lender may collect the insurance procaeds. Lender may use the proceeds to repair
or restore the Property or to pay sums sectired by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the notice ie given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds ta principal shall not extend or
postpune the due date of the monthly paymenits referred to In paragraphs 1 and 2 or change the amaunt of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policles and
proceeds resuiling from damage to the Proparty prior to the acqulsitlor« shall pass 10 Lender 1o the extent of the sums
sacured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Praservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehaids. Borrowe: shill oocupy, astahilsh, and use tho Propony as Borrowor's princlpal residonco within aixty days
aftor the sxaciation ol th'a Security Inatrumont gnd shal! continue to occupy 1ho Propity an Borrowor's principad
rasidenca for at [east oie yoar alter the clate ol occupancy. unless Londer otherwiso agroos in wrltlng, which consom
- shal) not be unreasonably witnheld, or unless exlenualing circurnstances exist which are beyond Borrower's control.
’ Borrower shalt nol destroy, damage or iImpair tha Property, aillow the Property to deteriorata, or commit waste on the
2 Propenty. Borrower shatl be Isi-aciqult it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lendar's good falth judgment cov'd result in forfelture of the Property or clherwise materially impair the lien crealed by
this Security Instrument or Lendey's sccurity Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actian or procesding 10 be dismissed with a ruilng that, In Lender's good lalth
determination, prachudes forfelture of thie Dorrower's interest in the Proparly or other matarial impairment of the lien
created by this Securlty Instrurnent or Lenzier's security interesi. Borrower shall also be In default it Borrower, during the
loan application praocess, gave materially talss o Inaccurate information or statemenis to Lender (or falled to provide
Lender with any matarial informaticn) in conr ection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence i this Security Instrument is
on a leasehold, Borrower shall comply with all tha wrvisions of the lease. If Borrower acqulires tes title to the Property,
the leagehold and the fee titie shall not merge unless L arder agrees to the mergor in writing.

: 7. Protection of Lender’'s Rights in the Property. 11 Borrower fails to perform the covenants and agreemeonts

. contained in this Securlty Instrument, or there I8 a legal proieading that may significantly altert Lender's rights in tha

| Propaerty (such as a proceeding in bankrupicy, probate, fo: condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whataver is necrssary te protect the value of the Proparty and Lender's
rights in the Property. Lender's actions may include paying arv.sims secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorieys’ fees and entering on the Property to make

| repairs. Aithough Lender may take actlon under this paragraph 7, «~n¢'er does not have o do so.

3 Any amounts disbursed by Lender under this paragraph 7 shall be~ome additional debt of Borrower secured by

- this Security Instrument. Unless Borrower and Lender agree 1o othar terfazof payment, these amounts shall bear

intarast from the date of disbursement at the Note rate and shall be payable, »<ith Interest, upon notice from Lander to

Borrower requesting payment.

8. Mortgage Insurance. !f Lender required mortgage Insurance as a cond”ion of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mc page insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o ba ir effect, Borrowaer shail pay the
premiums required to obtain coverage substantially equivalent to the morigage Insuriqwcepraviousty in eftect, at a cost <&

i e

I

substantially equivalent to the cost to Borrower of the mortgage Insurance previcusly in efiact, from an alternate g
mortgage insurer approved by Lender. If substantlally equivalent mortgage Insurance ccverage Is not avalilable, -
Borrowar shall pay 1o Lender each month a sum equal to one-twelfth of the yearly morigage I''surance premium being S

paid by Borrowaer when the insuranco coverage lapsed or ceased to be in effect. Lender will ¢ cce 3t use and retaln these
payments as a loss reserve In lleu of mortgage Insurance. Loss reserve paymenis may ho longer be ~2quired, at the o
option of Lender, It mortgage insurance coverage (in the amount and for the periods that Lender regrires) provided by -
an insurer approved by Lender agaln hecomes available and is obtained. Borrower shall pay ths prariiums required to n
malntain mortgage insurarnce in affect, or to provide & loss reserve, until the requirement for montgaga ircurance ends -t
in accordance with any written agreemeant between Borrower and Lender or applicable law.
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9. inspection. Londer or tu agent Inay mako rensonabls onires upon and inapoaclions of tho Propony. Lander shall
give Borrowor notice at tho time ot or prior to an inspection specitying raasonable causo tor thy inspection.

10. Condemnatlon. The proceeds of any award nr claim for damages, direct or consequeantial, in connection with
any condemnatian or other taking of any part of the Propenty, or for conveyance In ligu of condemnatiori, are hereby
asslgned and shail be pald to Lender.

in the event of a tolal taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whethar or not then dua, with any excess paid to Borrowar. In the avent of a panial taking of the Property In
which the fair market value of the Property iImmaedlatoly helare the taking is equel 1o or groater than the amount of the
sums secured by this Securlty Instrument immed ately before the taking. unless Borrowar and Londer othorwise agreo in
writing, the sums secured by this Sacurily Instrument shall be reduced by The amount of tha procecds multiptied by the
following fraction: (a) the total amourt of the sums secured immadiately betore the taking, divided by {b) \he falr market
value of the Property immediately before tha taklig. Any balance ghall be paid to Borrower. In the event of a partia!
taking of the Property in which the fair market value of the Proponty iImmadiately bofore the taking 4 loas than the
amount of the sums socured immedlately before the taking, untess Borrowe and Lendar otivorwlse agroe in writing or
unless applicable law otherwise provides, tho proceads shall be applied to the sums secured by this Securlly
Instrument whathar or not the sums are then due.

if the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails 10 respond to Lender within 30 days atier the date the
notice is given, Lender Is authorized to collect and apply the proceeds. al its option, efther to restoration or repair of the
Property or to the si’ms secured by this Securlly Instrument, whether or not then due.

Unlass Lenda, arw Borrowar otherwise agree in wriling, any application of proceeds to principal shall not extond or
postpone the due dats of the monthly payments referred Lo In paragraphs 1 and 2 or changs tho amaunt of such
paymants.

11. Borrower Not Re'saiiad; Forbearance By Lender Not & Walver. Extenslon of the time {or payment or
modlfication of amortizatior ot ithe sums secured by this Security instrumient granted by Lender ta any successor in
Interest of Borrower shall not apesate to release the Hability of the original Borrower or Borrower's succeasors In
interest. Lander shall not ba requlzd to commence proceedings against any successor In interest or refuse to extend
time for paymant or otherwise mcdi'y amontization of the sums secured by this Securlty Instrument by reason of any
dernand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in axarcising
any right or remedy shall not be a waivar of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound, Joint and Several Liabiliiy; Co-signers. The covenants and agreements of
this Security Instrumant shail bind and benefi’ the successors and assigns of Lender and Borrower, subject to the
provisions ot garagraph 17. Borrower's covelrants and agreements shall be |oint and several. Any Borraower who
co-gigns this Security Instrument but does not ex.ec:te the Note: (a} is co-signing this Security Instrument anly 1o
mortgage. grant and convey that Borrower's Inter<s’ i the Property under the terms of 1his Security Instrumant; (b} Is
nat parsonatly obligated to pay the sums secured ty )iz Security Instrumant; and {c) agreae that Lander and any other
Borrower may agrea 10 extend, madity, forbear or malic any accommodations with regard to the terms of this Sacurity
Instrument or the Note without that Borrower’s consant.

13. Loan Charges. If the loan secured by this Securit s instrumant is subject to a law which sets maximum loan
charges, and that law Is tinally intetpreted so that the interast ¢ir cther loan charges collacted ar to be collected in
connection with the loan excaed the permitted limits, than: (a) 2:v'such loan charge shall be reduced by the amournt
necessary to reduce the charge 1o the permitted limit; and (b} anv suwmns already collected from Barrower which
exceeded permitied Himits will be refunded to Borrowar. Lender may chonse ta inake this refund by reducing the
principal owed under the Note or by making a direct payment to Boriovver. If a refund reduces principal, the reduction
will ba treated as a partlal prepayment without any prepayment chasge va2ar the Note.

14, Notices. Any notice to Borrower provided far in this Security Instrurien: shall be given by delivering it or by
maliing it by tirst ctass mall unlass applicable law requires use of another me'hoa. The notice shall be directed 1o the
Property Address or any othar address Borrower designates by notica to Lenaer._Any notice to Lender shall be given
by first class mall to Lender’s address stated hereln or any other address Lender aasignates by nolice to Borrower. Any
notice provided for In this Security instrument shall be deemed to have been giveli to Burrower or Lender when given ¢p
ags provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shali be governed by 1edcril law and the law of the ﬁ
urlsdiction in which the Property is located. In the event that any provision or clause of thi= Security Instrument or the

ote conflicts with applicable faw, such conflict shalt not affect other pravisians i this Securi'y Instrument or the Note O
which can be given eftect without the confilcting provision. To this end the provisions of this Saciirity Instrument and the psh
Mote are declared 1o be severabie. o)

-

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Srcuity Instrument.
17. Transter of the Property or a Benelicial interest in Borrower. I all or any part of the Propait,: o any

Interest in it Is sold or transterred (or if a benelicial interest in Borrower {5 sold or tranaferred and Borrowar'is not a
natural person) without Lender's prior writtan consent, Lender may. at lts option, require immadiate payment in full of all

sums

ILLINOIS--BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2013 9/80
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spcured by thie Securlly inatrumaent. However, this option shall not be exercised by Landar  exorcine is prohibited by
fecdleral law as ol tha date of this Security instrument.

If Lende: exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrowaer fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedias permitted by this Security Instrument without further notice or demand on Barrowar.

18. Borrowaer's Right to Reinstate. If Borrower meets certaln canditions, Borrower shail have the right 10 have
entorcoment of this Security tnsirument discontinued at any time prior to the eartler al: (a) 5 days (or such othor period
as applicable law may apeclfy for reinstatement} before sale of the Propanr pursuant to any powar of salo containad in
thls Security Instrument; or (b) entry of a jJudgment enforcing this Securlty instrurnent Thosa conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument anct the Notae as if ho
accelaration had occurrad, (b) cures any default of any ather covenanis or agireamants; (¢} pays all exponsas incurrad
In entorcing this Security tnstrument. Inclndlnﬂ. but not imitad 10, reasonablo altarnoys’ teos: and (1) tnkons such action
as Londer may ransonably requiro to assuro that the lien of this Securlty Inatrument, Londur's rights i the Proaponty and
Borrowar's obligation to pay tho suma socurad by this Security Instrument shail continue unchanged. Upon
reinatalement by Borrower, this Security instrument and the abllgations secured hereby shall remain fully effective as it
no accelaratlon had occurred. However, thia right to rainstate shall not apply in the case of acceleration under
paragraph 17.

19. Saie of Note; Change of L.oan Servicer. The Note or a partial infarest in the Nole (togethar with this Sacurlly
Instrument) may be sold one or more times without prior notice to Borrowar. A sale may result in a change in the entity
(known as the "Losan Sarvicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or .ore changes of the Loan Servicer unralated to a sale nf the Note. if thare is a change of the Loan
Servicer, Borrower w's be given written notice of the change In accordance with paragraph 14 above and applicabie law.
The notice wilf state the rame and address of the new Loan Servicer and the address to which payments should he
made. The notice will alsc’ contain any other Information required by applicable law.

20. Hazardous Subsiur;es. Borrower shall not cause or permil the presence, use, disposai, slorugn, or release of
ary Hazardous Substances on'02In the Property. Borrower shall not do, nor allow anyone olse to do, anything affacting
the Proparty that Is In violationol Zny Environmental Law. The praceding two sentonces shall not apply 1o the presence,
use, or storage on the Property Cf small quantilies of Hazardous Substancas 1hat are generalty recognized to be
appropriate to normal residential-wses and to maintenance of the Property.

Borrower shall promptly give Lencier ariiten notice ot any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agsncy o private party invoiving the Property and any Hazardous Substance of
Environmental Law of which Borrower has az.ua' knowledge. If Borrower learns, or is notified by any governrnental or
regulatory authority. that any removal or othar remedlation of any Hazardous Substance aftecting tha Property is
necessary, Borrower shall promplly take all nacsssary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substahicas” are thoss substancas delined as toxic or hazardous
substances by Environmental Law and the following s:instances: gasoline, kerosens, other lamimable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials containing asbesios or tormaidehyde,
and radioactlve materials. As used in this paragraph 20, “Eavitonmental Law* means fedaral laws and laws of the
jurisdiction where the Property s located that relate ta het!th, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to (10 rnwer prior 10 acceleretion following Borrower's
breach of any covenant or agreement in this Security instrume’t {ut not prior to acceleration under paragraph
17 unless applicable law provides otharwise). The notice ahall sgeily: (a) the defauit; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the date thy r.0tice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on oi oefor~ *he date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, {oreclosure hy judicial proceeding and
sale of the Property. The notice shall turther intorm Borrower of the righi-to ~ainstate after acceleration and the
right to assert In the foreclosure proceeding the non-existerice of a defaull ¢ any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date.spzciied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securl?~ Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Land sr shall be entitled to collect ail
expenses incurred in pursuing the rernedies provided in this paragraph 21, including., but not mited to,
reasonable attorneys’ feas and coste of titlo avidence.

22. Release. Upon payment of ali sums secitred by this Security Instrument, Lendar shiili re ease this Security
Instrument without charge to Borrower. Borrower shall pay any recordaticn costs.

23, Waiver of Homestead. Borrower waives all right of homastead exemption in the Property.

ALLINCIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/900
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24. Riders to this Security Instrumant. It one or more riders are axecuted by Borrower and recotded logaths:
with this Sacurity Instruiment, the covenants and agreements ot each such rider shall be incotrparated into and shall
amend and supplement tha coverarnts and agreaments of this Sacurity instrumant as if the rider(s) were a part of this
Security Instrumant. {Check applicable box(ea)}

[.JAdjustable Rate Rider [ _)Condominium Rider i 11--4 Famiily Rider

[ JGraduated Payment Rider [-IPlannud Unlt Davelopment Ridos [ |Biweekiy Payment Rider
{ % Bailoon Rider | IRate improvement Rider | 15econd Home Rider
{_1Other(s) [specity)

BY SIGNING BELOW, Borrewer accepts and agrees 1o the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnessaes:

¢ j / '/ { _‘p
e e et St et e ¢ e e A 5 2 et et trn e rene e ‘_'___ 1L “._( w {( / ‘. p AL (Seat)
fARVl POVITNKY ot owed

boclal Sacurlly Nurober 3272 %0 -/ '- ¢

[y S - S S - Qfﬁdﬁr-&ﬁﬁ""“ -““-% e et 4 e ‘395])
PATRICTIA A TTSKY O TS T
Soclal Security Number . 319 -5 azo08

s tSeal) e (Soal)

Botrower Bornowar

Social Security Number i Social Securly Number . . . .

- ;‘-lsma Bsiow This Line For Acknowledgment}
STATE OF lLL!NOiS, % 1A County ss:

3 < < 7
L ¢ T B A AN , @ Notary Public in and for said county and state do hereby cerily
that HARVEY A BPOVITSXY and PATKICIA A. POVIFSKY

personally known to me o be the same psraon(s; whose nama(a) subscribed to the foregoing Instrument, appeared
betore me this day in person, and acknowladged viiric ¢ h e signad and delivered tha said instrument as
thair {ree and voluntary act, for the uses and ‘rnoses thereln set forth.

Given under my hand and g#ticlalseal, this 1<\ - dav.of 17\"\, KIS 25 V] /

el “'—\.\1___%@‘!\ /{Q‘L&;«_

My Con,.., ~.a74 Publ

My Commission expires:

oy

This Instrument was prepared by: X imb :—\3“9

b
oy TR

s 6%

eid

RLINOIS-BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 1014 9;90
ISC/CMOTIL/ /0491/3074{8-90)-L PAGEBQF &




UNOFFICIAL COPY"




- ANQ R e CLPY

LOANNO. c83051) 5

THIS BALLOON RIDER is marathlst st h dayol March, (994 . and s incorporatad into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust or Dea 10 Secure Debt (the "Security Insirument®} of the
same date given by the undersigned {tha "Borrower”) to secure the Borrower's Note to (the “Lender’)

a "Lagnde

Market Streot Hortaage Carporat ton
ol the same date and covering the property described in the Securlty Instrument and {ocated at:

HhAal12 CONRAD AVENDE  SXOKLE .1t GOOZY
Prropetty Addiaj
The Intarast rate siated ob the Note (s called the "Note Rato." The date of tha Nota lg called the "Nots Data.” 1 undarstand
the Lender may transfer the Note, Security Instrument and this Riger. The Lender or anyone who takes the Nnts, the Sacurity
Instrument and this Ridar by transtfar and who is entitled 1o recelve paymasnts under the Note Is called the "Nowe Holdar.”

ADDITIONAL COVENANTS. in addition to the covenants and agreemants in the Securlty Instrument, Borrower
and Lender turther covenant and agree as follows (despite anything to the conlrary contained in the Security instrumen! or
the Note);

1. CONDITIONAL RIGH (. TO REFINANCE

Al the maturity date’of the Note and Sacurity Instrument (the “Maturily Oate”}, | wil) be able obtain a new (oan ("Naw
Loan'} with a now Maturty Dute ot Apre ot 5, 2024 . and with an Inerost rato ogiat to the “Now Note Rate”
determingd In pccordenca wha Soction 3 balow Il all the condittons provided in Sections 2 and 6 below dre met (tha
*Conditional Ralinancing Ophico™o|(f thase conditions are not mpt, 1 undersiand thed tha Noto Hotdor is ondor na obligation to
refinanco or modify the Nate, o1 1o sxtend tha Maturity Oato, and that | will have: to ropay tho Nola lrom my own resourcon

or find a landar willing to lend me tae..noney ta repay the Note.

2. CONDITIONS TO GPTION
It | want to exercise the Conditionat Itef n-acing Option at maturity, certain conditions must be met as of the Maturlty

Date. These conditions are: {1) | must still be the ownar and occupant of the property subject to the Secutlly instrument (the
"Property”); {2) | must be current In my monthly sayments and cannot have been more than 30 days late on any of the 12
scheduled monthiy payments immediately pracading the Maturity Date; (3) no lisn agalnst the Property (except for taxes
and speciai assessments noi yet due and peyabte) otier than that of the Security instrument may exisi; (4) tha New Note
Rate cannol be more than 5 percentage polnts abovs *ive Note Rate; and (5) ) inust make a written request to the Note
Holder as provided in Section 6 below.

3. CALCULATING THE NEW NOTE RATE

The New Nota Rate will be a fixed rate of interest equal (o tha Federal National Martgage Association's required net
yield for 30-year fixed rato mortgages subject to a 60-day maidricry delivery commitment, plus one-haif of one percentage
point (0.5%), rounded 1o ths nearest one-elghth of one percentaas roint {G.125%) (the "New Nota Rate”). The raquired net
yigid shall be the applicable net yleld In effect on the date and tima of Jay tha Note Holder racelves notice of my election to
exercise the Conditional Refinancing Option. )f this required net yieiu 's 1 ot available, the Note Holder wili datermine the New

Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Ratle as calculaled in Section 3 above ts not grea’er than 5 percentage points above the Nole
Rate and all other conditions required in Saction 2 above are sallstied, the Nota Meider will determine 1the amount of the
monthly paymant that witl be sufficient to repay in full (a} the unpald principal, pius (b} accrued but unpald imerest, plus (c)
ail other sums | will owe under the Note and Security Instrument on the Maturity Date fassuming my monthly payments then
ara current, as required under Section 2 above}, over the term of the New Note at the Naw Note Rate in aquai monthly
ﬁaymema. The result of this calculation will be the amount of my new principal and inter 35t payment every month until the

ew Note Is fully pakd.

1218L2Y6

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notlfy me at least 60 calendar days in advance of the Maturity Date anc av2e me of the principal,
accrued but unpaid interest, and all ather sums } am expected 10 owe on the Maturity Date. The Notd riolder also will advise
me that { may exerclge the Candltlonal Refinancing Optlen if the condhlons in Section 2 above are mzt-The Note Holder will
provide my payrment record information, together with the name, titls and address of 1he person represanting the Note
Hoidar that | must notlfy in order to exercise the Conditiona! Refinancing Option. If 1 meet the conditions(o! Section 2 above, )
may exercisa the Condilional Refinancing Option by notifying the Note Hoider no later than 45 calendar gays prior to the
Maturity Dats. The Nate Holdar will calculate the fixed New Note Rate based upon the Federal Nationat Mongage
Assoclation's applicable published required ne? yleld in sffect on the data and time of day notilication is received by the Note
Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceplable
proat of my required ownership, occupancy and property lien status. Befare the Maturity Date the Note Holder will advise
me of the new Interes! rate (the New Note Rate), new monthly payment amount and a date, thme and place at which | must
appear to sign any documents required to compiete the raquirsd refinancing. | understand the Note Holder will charge me a
$250 processing tee and the costs assoclated with updating the title insurance policy, it any.

BY SIGNING BELOW, Borrower accepls and agreas 1o tha terms and covenante contained in this Balloon Rider.

- <y ) )>

< G Gt
—— Send .. (R SN . ¥ (Seal
Horowsr  HABWEY AY POVITSKY - Horrowes

] o ) ~r

Send - . DL S A f/‘l ’ e items
Bowowst PATRICIA A. POVITSKY o/ Botravet
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