e

g
b
|
|
|
|
|
L

- UNOFM®MY cOPY -

First Line Plus Mortgage

THES MORTGAGE (Suuurlw Inatrumont™) is glvor on MARCIL 9 , 1994 . The morigagor

I5 GRANY C. WML LK AND HOLLY DUNSON, NKA MULLY ADLIR HIS MIEL .

("Burmwm“)

This Sec nrlly Instrdmont is givun to. Jhulm&..ﬂn.l. dppal _Bank Qf Chigcag e
whichisa Natlonal Bank . organized and existing under the laws of _the Un {ted States of Amarica .
whose address is _One First Natjonal Plaga  Chicago  Ninols 60670 ("Lender’). Borrower owes
Lentar the maximum principal sum of ... TEN _THOUSAND ANDR NO/MOO .
Oullars (LJ.S. & 10,000,00 }. or the aygragate unpaid amount of all loans and any disbursements made
by Lander pursuam to that certaln First Line Plus Agreement ol evan date herewith executed by Barrower
("Agresment"), whichever Is less. The Agreement is hereby Incorporated in this Security instrumant by reference.
This debt is svidenced by the Agreement which Agreament provides for monthly Interest payments, with the full
deln, if not paid varlier, due and payable five years from the issue Date {(as defined In the Agreement). Tha Lender
will pravide the Borrowen with a final paymosil nolice it least 90 days befors the final payment must be made. The
Agraemen! pravides thal loans may be made from thme o time during the Draw Period (as defined in the
Agruomiont). Tha Draw Parlod ingy  be axtended by Lendor in s sole discration, but in no evant later than 20
yaurs from theast horeol. Al future losns will Tave 1ha sams lan priosity as tho orlging! loan. This Security
stitinent secwes 2o Lender. (aj the rapaymant of the daebt evidenced by 1he Agreeman). including all principal,
interest, and other charjes as provided lor in tha Agresmen), and all ranewals, extensions and modifications; (b}
the paymeant of all oiied sums, with interest, advanced under paragraph 6 of this Security instrumen! o protect
the security of this SeCusoinstrumant; and (¢) the performance of Borrowuer's covenants and agreements under
this Security Instrument aud she Agraement and all renewals, extensions and modiltications thereof, all of the
toregning not to excesd twica e maximum princtpal sum stated abava. For this purpose. Borrower does hareby
mongags, grant and convey to ceader tha iolowing described praperty located in __ cook  __ County,

Hinis:

LW 27 IN BLOCK 35 IN E.R. SAZ1E’'S SUHDIVISION IN SHEFFIELD'S
ADDITION, HEING THE WEST 1/2 'OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4
OF SECTION 31, TOWHSHIP 40 NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COULMY. TLLINOLIS,

Q:t'.‘ A A
u’_ -
o 1 28 P L5 94276104

Permanent Tax Nuinber: 14-31-426-012, ,
which has the acldress ot 1635 N, WOLCOTT AVE. - T =
Wingds _GOGEZ  {"Propeny Addross”):

CHICAGO

TOGETHER WIiTH all the improvermnants now or hereafter erected on the projarty, and all easernents, rights,
appurtenances, rems, royadlties, minerat, ol and gas rights and profits, claims ‘o1 demands with respect to
insyrance, any and akl awards made fae the taking by eminent domalin. water rights and s'aciz and all fixtures now
or hareattor o part of the property. Al replacements and  additions sha!l also be vovesed by this Security
instrurmant. Al of the foregoing is referred ta in this Securlty instrumert as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby canveyed ard hias the right 1o
mortgage, grant and convey the Propenty and that the Property is unancumbered, axcept for ericurnbrances of
recorcdl. Barrower warramts and will defend generaliy the \lide 10 the Property agalnst ait clalims and demands,
subject 10 any encumbrances of record. Thare Is a prior mortgage from Borrower to CARL |, HROWN AND COMPANY
dated _11/18/93 and recorded as document number 03038240

COVENANTS Borrower and Lender covenarit and agree as foliows:

t. Payment of Principa! and Interest. Borrower shall promptly pay when due the principal of and Interest on
tho det evidencad by the Agreament

2. Appiication of Payments. All paymeants receivodd by Lender shall be applied first to interest, then to other
chargas, and then to principat

3. Charges; Liens. Borrower shall pay all taxes, assussments, charges, fines, and impositions attributable to
the Praperty, and leasehold paymoents or ground remts, it any. Upon Lender's request, Barrower shall promptly
furish ty Lender all notices of amounts ta be pald under this paragraph. The Borrower shall make these
payiminds directly, and upon Lender's raquest, promptly furiish to Lender receipls avidencing the payments

Borrower shall pay, o cause to by paid, whan due and payable all laxes, assessments, walter charges, sewar
charges, heense feos and other charges against or i conngction with the Property and shall, upon requast,
promplly furnish to Lender duplicate receipts. Borrowar may, In good faith and with due dillgence, contest the
vattichity or anrount of any such laxes of assessments, provided that {a) Borrower shall notlly Lender in wrlting of the
intention of Borrowar 1o contest tha saime betore any tax or assessmant has been increased by any interest,
panaltivs or costs, (b} Burrowar shall firs! make all contested psyments, unider protast it Borrower desires, unless
such contast shall suspund the collection thereck, {¢) neither the Propenty nor any part thergol or inlergst thereln are

QUIRLZYE

T




(1.127?5145

a

I

k4

-~ UNOFFICIAL COPY -

at any time in any danger of being sold forfeded, Tost or adodered vathe gl G0 fornoeaee ol foreae by e b
secyrity s may be reguired in the contest or ans rogquestod by Lendor

4, Hazard insurance. Horrower sStiill keop the improvcrsonts nons
Property instired against Toss by fire, hazards inclodod withun the oo e tenobed et e
hazards. including loods ar Hooding. for which Lender requnes insotane e Theo meagn s e Shugt pas ol 4
the amounts and for the periods that Lender requires Thae msuranes oot
chasen by Bosrower subject to Lendoer's approval which <hall not Deounreaaonably cothibel
mainiain coveraqga described above, Lender may, ol Cender s ophon obtoot oo ety Goopr ot perdor - aeaptit o
the Propoeny in accordance with Paragraph 6

All insuranica policieg and renewidls shall be aecopmable fo Lendder g shall incbpefe
Lender shall have the right 10 hald the policios and renewsals  Londes soguames Boncoser it g By opiese
Lencer all receipts of paid premivums and renowasl notices By the ervent o o BPaoreser ol aeco it il ool
1o tha insurance carrer and Loender  Londer nury miake pooot of Tosesf net maadde pacanptbs g Bores oz

Unless Lender and Barrowor otherwise ageee inowrding insarances paroe il bl dve o il e pe - Tor i oo
repadr of the Prooey damaged, i the costaranon of cegent s o asoinee by foveabe boede o0
lessened and Sooower is nat in dedault under this Sec oty ostramen? o e Asgreese ob W e et aos oo togaor
is not economical’y feasible or Lender's secutity would bo lesseoed the mnurane o e v B hadl e a1
the sums secured oy this Security Instrument, whether o net then doe wth any oo poand Yo Baontosser i
Barrower abandons (Ye Property, or does not answer within 30 days 6 nobiee froum Lender Dt Thie s e
carrier has offered o -4rdis a clam, then Lender may collect the msitance peoeaals e ey e o
proceads 1o repair or rescareshe Property or ta pay sums secured by s Socunity Ioetiemeatl cohethiet o not e
due. The 30-day period will boginn when thie natice is given

i under paragraph 19 the Croperty is acquired by Lender, Borrowser's nght
proceeds resulling from damage to-the Praperly prior to the acquisition shall proass boo b encier ta the estent of the
sums secured by this Security Instturae i immediately prior to the acquisition

5. Preservation and Maintenance of Property; Borrower's Application: Leaseholds.
desiroy, damage, substantially change the Propery, allow the Propery (o deterionate or coanon wagste
shall be in default if any fortelture action v zsroceeding, whether civd o coiminal e Do that an Lender s gaood
faith fudgment could result in fodeilure of "o property or otherwise matenatly anpain the Ben created by thye
Security Instrument or Lender's security inferelt JBOrrower may cure <socih o detealt and resmstate o provided o
paragraph 16, by causing tha action or proceeaig to be dismissed with a rubing that i Londet s good faith
determination, precludes fodeiture of the Barrower's inferast in the Property or other materat anpontiment of the lien
created by this Security Instrument or Lender's security mterest. Borrower shalt giso oo detanit o Baorroveer
during the loan application process. gave materially faiss or inaceurdle adonmition o Satoments Lo ey Gy o
failed to provide Lender with any matenal it formation) i cornection with the oans ovadenced By the Agreernent
I this Security Instrument is on a leaseholdd. Borrower sradd Comply with the provistons of the degse ated o
Borrower acquires lee tille to the Property. the leasehold and feet'a shall not merape anless Lender agrees to te
merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrowerdails tocoedonn the covenants aod dgrecanient-,
contained in this Security Instrumant, or there is a legal procesding thi mdy significantly attect Lender's nghts in
the FProperty {(suctt as & proceeding in bankruptey, probate. lor condemsatioon o Lo onstoree Laves o Tegaiation:y
then Lender may do and pay lor whatever is necessary to protect the vislun ol b Progeenty o L onedey ool o
the Property. Lender's actions may include paying any sims secorod by o0 hed woha b b pocaiy oner e,
Security Instrument. appearing in court, paying reasonable attormeys’ tecs, andaodeg on e Proporty to maghe
repairs.  Although Lender may take action under this paragraph. Lender does tal oG e

Any amounts disbursed by Lender urder this paraqrapb shall boeoome acddditional oot od Eorvoneer oy pseh )
this Security Instrument. Uniess Barrower and Lender agree 1o ather terms of payment fhose aenonnts S hall baear
Interest from the date of disbursement at the Agresment rate and shall De payable et st s _upan ootice from
Lencder ta Barrower requesling payment

7. [nspection. Lender or ils agen may make reasonable entries upon danid mspectione, of 1
shall give Borrower notice at the time of of prior 1o an nspection sgeciying ceosanalse - oee Tor s wec fion

8. Condemnation. The proceeds of any award or claimn for damages, direct o
with any condemnation or other taking of any part of the Propeny, of lor convesans e iepg ot s andemination an
hereby assigned and shall be paid {o Lender

In the evaent of a tmal taking ol the Propeny, the praococds shall e applied to the g secareed by B,
Instrument, whether or not then dua, wilh any excess paid 1o Borrower I e cecent o 0 ol ikaneg o 1ta
Property, unless Borrower and Lender atherwise agree in writing, the sums soouted Dy i Secutity Tnesdtunsen
shall be reduced by the amount of the proceeds muflipfied by tihe foilowiniog fractiorn (ai e totad atbonnt of 1
sums secured immedlately before the taking, divided by (b} the fair market value of the Fropeity nnme ool
belore the laking. Any balance shall be paid to Borrawer

I{ tha Property is abandoned by Borrower, or if, after notice by Lender (o Eorros et that the condemnon otfers, i
make an award or settle a clalm for damages, Borrower fails to respond 10 Lender withun 20 dys after he date 1he
notica is given, Lender is authorized 10 collect and apply the proceeds. Gt 08 option, either fo rostorstion of tepnii
of the Property or to the sums secured by this Security Instrument. whether or not then ddue

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension «f the tims fea pyyment o
modification of amonrntization of the sums secured by this Security Instrument granted by Losede To iy S0 cossor m
interest of the Borrower shall not operate to release the liability of the anginal Borroweer ot Borronn e - succensor- m
Interest. Lender shall not be required to commence proceedings aygainst dany suLeossor inanterast ar refuss 1o
extend time for payment or otherwise maodify amortizaiinn ol the sums secured by this Secunty Instriment ey
reason of any demand made by the originai Borrower or Borfower's SUCCESSOIS 1N anielssd A wiiver in one @
more Instances of any of the terms, covenanis, condilions or pravisions hereof of at the Agreement ar any parnt
thereof, shall apply 1o the particular instance ar instances and at the particular 1ime: or tmes ondy and no such
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walver shall be demned & continulng walvar but ali of the tarms, covenunts, conditlons and other provisions of this
Security instrument and  af the Agreoment shall survive and continus to remain In tull force and sffact. No walver
shall be assertad against Lender unless In wrlting slgnad by Landar.

10, Successors and Assigne Bound; Joint and Several Liabliity; Co-signers. The covenanls and
agresmaents of this Secarity nstrument shinh bind and benofit the succaessars and assighs of Lender and Borrower,
subjuct o the provisions of paragraph 15, If there 1y more than one barty a8 Borrowar, sach of Borrower's
cavenarts and agreements shall be joint and soverd  Any Borrower wha co-signs this Soctrity ingtrument but
does not execiite the Agraement: () Is co-signing this Securlty tnstrument only to morlgage, grant and convey
that Borrower's intarest in the Propeny under the terms of this Security tnstrument; {b} is nut perscnally obligated
to pay the sums sacurect by this Securlly Instrument; and (c) agrees that Lender and any othar Botrowar may
agres to extond, madily, forbear or make any accommodations whth regard to tho terms of this Seeurity liistrument

or the Agresment without that Borrower's consant.

t1. Loan Charges. If the toan secured by this Security Instrumeit ls subject to a faw which sets maximum loan
chargas, and that law Is finailly Interpreted so thal the interest ar other loan charges collectad of to be coliestad In
cunnaclion win the tean exceed the penmitled timbs, then: (@) any such loan charge shalt be reduced by the
wmount tecassary (o fedhues the charge W the permdited Kl and () any sumis alrondy  collocted trom Borrower
which exueadar porriied s will be relunded 10 Bortower. Lander muy chogse 1o mako thisg refurngd by
rachucing the  princieiatawed under the Agresmont or by making a dirsct paymen to Borrawer. it 8 refund reduces
principal. the reduciion will be Veatad as » partial prepayment without sty propaymaent charge undear the
Agragment.

12, Notices. Any noles 1o 3urrowsr provided for in this Secwiity Instiiment shall be given by delivering it or by
mating it by tirst class mail Gn'ass applicable law ratquires use of another methad. The notice shall be directed 1o
the Property Address of any-iier addrass Borrower designates by notice to Lender. Any fiotice 10 Lendagr shatl be
givan by first class naik o Lander's address staled herein ar any other address Lender designates by notice o
Borrowsr. Any notice provided fpcnahls Security lnstrument shali be deemed 10 have been given to Berower or
Lender whan glven as provided in this paliagraph.

13. Governing Law; Severabllity. "his Security lnstrument shalt e governed by lederal law and the law of
lilinols. 1o the evert thal any provision or rlause of this Security {nsirument or the Agresment confiicts whh
applicabte law, such conflict shall not aftect viher provislons of this Securily Instrument of the Agreamert which
can be given effect without the confiicting provisrn. To this end the provisions of this Security Insteument and the
Agreomued are usclured 10 be severable ‘

14. Assignmeant by Lender. Lender may assign al or liny portion of its intarest horeunder and its rights granted
nerein A i the Agreernent 1o any person. trast, finaeeizlinstitution or corporation as Lender may determing and
wpon such assigoment. such assignee shall thareupon turcaed to all the rights, interasts, and optlons of Lender
hervin and i the Agrosment, and Lender shall thareupon have no turther obligations or Habllitles thereunde:.

15. Transfer of the Praperly ar a Beneficial Interest in 8urraower; Due on Sale. I all or any part of the
Property o any iterest i it 15 sold or Yransterred {or If a baneliciavinterast in Borrower is sold or transferred and
Borrower is not a natural porson) without Lender's prior writte-consamt, Lendar may. at s option, require
wnectiate paymen in b of all sums secured by this Securlly instramant. However, this aption shalt not be
exarcised by Lender if exarcise is pronibiled by federal law as of the da'e of Pils Security Instrument,

i Lander exaraises this oplion, Lender shall give Borrower notice of dccsteration. The notice shall provide a
petiad of not tess than 30 days from the date the nalice is delivered or malew within which Borraower must pay all
sigms socwed by this Securily Instrument. 1t Borrowar falls 1o pay these sums pror (o the expiration of this period,
lencler may invoke any remediss permitted by this Securlly Instrument or the Agreemem without further notice or
domand on Borrower.

18. Borrower's Right 1o Relnstate. ! Borrower mwets certain conditions, Borrower Znal have ths right to have
anforcement of this Security Instrument discontinued at any tUme prior o the entry of a fudgamant enforcing this
Socurity instrniment Those condiions are that Borrower: {a) pays Lender all sumns which tban would be due under
this  Securily Insteument and the Agreoment had no acceleration occurred; {b} curas any sefault of any other
covenants or agraements; {€) pays all expenses incurred In enforcing this Securlty instrumen’, licluding, but not
limited 10, roascnable attarneys’ tees: (@) takes such actian as Lender may reasonably require t( 9ssure that the
tisry of this Security instrument, Lender's rights inthe Propenty and Borrower's obligation to pay the sums secured
Ly this Securlly Instrument shall continue unchanged; and (8) nat use the provision more frequently than ance
avory five yaiars. Upon ralnstatainant by Borrower, this Securlty tnstrumeont and the abligations securad herebhy
shist remuin lully effective as il o aceerieration had occurred. However, this tight 1o reinstate shall not apply in the
case of aceeletation undar paragraph 15

17. Hazardous Substances. Barrowar shall not cause or puntall 1ne presence, use, disposal, storage, or release
of oy Hazardous Subsiancoes an or in the Propenty, Borrower shall not do, nor allow anyone else to do anything
attecting the Propurty that is in violation ot any Enwiroiunentol Law - Tho praceding two sentencaes shall not apply to
the prusence, use or starage ot the Property of simall quantities of Hazerdous Substoncos that are ganerally
regognized to Le appropriate o aonmal restdential uses and to mainfenance of e Prapery.

Borrowor shall promptly giva Lender written notice of any investigation, cleinm, demand, lawsult or other action by
wny govoermmental or requlstory agency or private party Invalving the Property and any Hazardous Substancs or
Enwironmantal Loaw of which Barrower has actual knowledgo., i Borrower learns, ar is notified by any governmental
or reguiatary anthority, thist any removat ar other remedistion of any Hazardous Substance affecting the Property Is
neeessary, Borrowar shall promplly take all necessary romedial actions b uccordance with Envirornmeinial Law,

As usad In this paragraph 17, "Hoazardous Substances” are those substances defined as toxle or hazardous
substnnees by Envirommonial Law and the jollowlng substances: gasoling, kdarosene, othoer flammabile or toxic
petoliim products. toxic pesticides  wwd horbleldes,  volatlle  sotvams, materlals cohtalning asbestos or
formaddenhyda, and raBiosctive matedals. As used In this patagraph 17, "Environmential Law" means fedaral laws
and laws of the Jurlsdiction whare tho Property is located that relale 1o heaith. salety or snviranmental pratectiosn.
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18. Prior Mortgage. Borrawst shali not be in detatit of any provision of any pocd secataa e

19. Acceleration; Remedles. Lender shall give nolice (6o Bottower o tos oviclerglios: Balheesingy o
Baorrower's frawd or material misrepresentation in connection with this Secaaty instigme i e Sapsestient or the
First Line Plus evidenced by the Agreement; (b Boarrowe s fathimo to oot the repayiment G of e Agieenner |
or {¢) Borower's actinns of inactions which adversely affect the fioperty o ey sohd bincier P i th Slropuerty
(Bt not prior o aceelsrabien o Paragraph 18 aeless appheablde Bave ponde. otheres e T node e 4l
spocity. (@) the default, (DY the action requeed to cure The delaalt, (G g date ot decssthan G0 chey s o v lagte
the notice is given to Borrower, by which the detault mwust be cured. and (s that Sathore oo cute e debedt onoer
before the date specitiod in the ootice may result in aceslaration of the sumns sacured Tyt Beoanay Tosttaen
foreclosute by judicial proceeding and sale of the Propery  The notice shall furthes b Borroweet e e ngia 1o
reinstate after Acceleration arwt the right 10 assen in the forectnsure proceeding the conesedonoe of o dotadt os
any other detenise of Borrower to acceleration and {oreclosure M the detauh o nol coredd oo Bodore P oo
speclfied In the notice, Lender at its aption may require immadiate payment o foll of il st seoesd by the,
Securlly Instruman? without furthier demand and may toroclose this Scourty Instnament by uehio il proeceedug
Lender shall be oatith»d 10 collect alb sxprnses incurred in logal proceedinogs pirsoeng the emaedes prosdesd n
this paragraph 19, inciading, but notlimited (o, reasonable attorneys” fees and costo of Ttfe eustene o

20. Lender in Possassion. Upan acesleration under Paraaiaph 19 o abuindorment o thee Doty o o g
time prior to the expiration ot any poriod of redemption folovineg quedion] ot Demcor oy poraons by aegoent or iy
jucticially appointed recalwelbaball ho ordittod to enter upon, take ponsesston of arad manage the Piopesty aned to
codfoct fhe ronds of the Properosincliding those past duye Any rents collsctndg Dy Londer of e reconet stall
appited tirst to payment ol the costs of management of the Prapesy and colection of tents ot iudsg buat ol
fimited (o, recelvers lees, premiuns on receiver's bonds and reasonable attorneys  fees andd then o the sun
secured by this Security Instriinent . Nothing herein contained shall be construed ao constitaling Letdder
mortgagee in possession in the absence ofthe taking of actual pessession o the Praperty by Lender pussaant 1o
this Paragraph 20. in the exercise of thx powers herein granted Lender. no liabdity shall be asserted o entoreed
agalinst Lender. all such liabitily being expres sty wvaived and teleased by Barrawis

21. Release. Upon payment of alt sums cacuted by this Security Instrument, Lender shall roledise this Secunty
Instrument.

22. Waiver of Homestead. Borrower waives al rijht of homestead oxemplion o the Fropern,

23. No Offsets by Borrower. No offset or clamm: that Barrower now has ar may hunee i the atones oo !
lLendar shatll relieve Borrower from paying any amouais ¢ae under the Adgresinent o The ettty fnntrineat o
from pertorming any other abligations contanudd tharom

24. Riders to this Security instrument. f one or more Gfarg are execited by Borower gnd rec ondsad togenieer
with this Security Instrument, tha covenants and agreemenis ol each such rder shalt boe meorpoerated mto and
shall amend and supplement the covenanis and agreements of hin Secunty Instriraent as f the ridortao were &
pan of this Securlty Insttumemt.

8Y SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenadie contamed s Hie, S nnty
ny rider(s) executed by Borrower and recorded with the Sacurity Histrien

STRIE PRI

R ISTRNRICET

(Space Bslow This Line For Acknow!egmen) e e

“) This Documenc Prepared By, ___ __ __ YERQNICA RHORES . ...
,r;‘: the first National bank of Chicago, Suste D&82, Chicage, itttnors A0470
+

STATE OF ILLINCIS, ) ___ County ss

b j %" a\/rf?()’/ﬁzf( / . a Notary Public in and for said coumty and siate ofo horeln
certity that__granT ¢, Uk A MOLRY UMAIR IS WIFE . .

_.’_”/"' Csignedd andd

appeared before me this day in pgrson, and acknowledqged that

dellvered the said instrument as ;f e .. 7 tree and voluniary act, for the uses afid pUIpOses therer set forh

; ) . ¥ “an s &/
Given under my hand and otficial seal, this 7 ;5 dayol __ AR (/’2/‘{‘*1_3 s

personally known to me to he the same person(s} whose name(s) is (are) qubsm:?t ta the tore oG st e

. . ] e

. . “QFFICIAL GEALY { ) ; .
My Commission axgires: CAVID LATnW i . r'(,.i )\ » s_-;;"f;éff’:f_(‘)______

Notary Fobhc Uk Uounty, Wivnls oy PubL
My Commissisn Lapiees june 15, 1392 -4 olary Fubic
FrBatda 0 “__? -‘Ih\..‘\.:\;ﬁ}joqwr.&er- 2% i




