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THIS MORTGAGE ("Sceurity Irstrument”} is givenon . MARCH 23, 1994 . The Morlgagor is
STANLRY TYSON AND GWENDOLYN TYSON , HIS WIFE

YT O gF

("Bazrower”). This Security [nstrment is givento . PACOR MORTGAGE CORPORATION o

which is organized und existing under the lawsof - THR BTATZ OF ILLINOIS vand whase
wddressis 3242 W. 111TH, CHICAGO, ILLINOIZ €04SS

: (“Lendet” ) Borrower owes Leader the principal sum of - -
FIFTY SEVEN THOUSAND THREE HUNDRED SEVENTY UNE AND 00/100

Dollars (U.S.$  #*%%5§7,371,00 ). This debt is cvidenced by Borrower's i dited the swne date as this Sceurity
Instzurnent (“Note”), which provides for monthly payments, with the full debt, 15 pot zuid cartier, due and payable on

APRIL 01, 2034 . This Security (nstrumient sceures o Lender: (@) the repayment of the debt
wvidenoed by the Note, with intotest, and all renewnls, sxtensions and modifications; (b} the puyment of all other sums,
with interest, advanced undet parsgruph 6 1o proteet the sceurity of this Sceurity' Wnstrument; and  (0)
the performance of Bortower's covenunts and agrecments under this Scourity Instrument s the Note, For s
purpose, Bortower dous herchy mortgage, grant and convey to Lender the Tollowing deseritied eroperty located in

COOK County, Hlinvis:

LOT 19 IN BLOCK 7 IN COBE AND MCKINNON'S 63RD STREET AND

CALIFORNIA AVENUY SUBDIVISION OF THE VWBST 1/2 OF THE SOUTHEAST

1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIH.

P.I.N. 19-13-410-038

ceINLZYe

v

whichhus the nddress of 6054 8, TALMAN AVENUE, CHICAGO iStreet, City],
thinads 60629 (24 Code} (*Propetty Address™);

@@ enins s FHA Nlinok Murtguge - 492
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TOGETHER WITH wll the imptovenents now or hereanter erected on the property, and il casements, nights,
appurtenances, rents, toyalties, minerad, ol and pas rights iond profits, water nghtsand stock and all fixire. now o
berealter u part of the property. Allreplacements and ndditions shall il be covered by thes Seennty Instsment: Adlot i
toregoing 1s referred toandis Secunty Instrumentas the Propeny ™

BORROWER COVENANTS that Borrower is Tawfully seised of the ostate hereby conveved and bas the nght to
maortgage, grant and convey the Property and that the Propenty is unencambered, exeept for enicombrances of record.
Borrower warrants and will defend generally the title 1o the Property agamst all clims and demands, subpect to any
encumbranees of record,

1. Payment of Principal, Interest and Late Charge. Borrower shadl pay when due the princrpel of and mtereston,
the debt evideneed by the Note ind fate charges due onder the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include m cach onthly payinent,
together with the saneipal and interest as set forth in the Note and any Tate charges, an installment of any G taxes and
special assessments levied or to be fevied against the Property, (b) leasehold paymients or ground rents onthe Property,
atd (¢) premivms ot s ance requited by puragraph 4.

Each monihly installméni tor Hems (), (b), and () shall equal one-twelth of the annual sanounts, as reasonably
esttmated by Lender, plus an aponnt sofficient o mamtain an additional balanee of not more than one-sixth of the
estimated amounts. The full anpe-amount for cach item shall he sccumulated by Lender within a period ending one
month before an iterm would become détirueent. Lender shall hotd the amounts collected i trust to pay ttemas (a). (b and
(¢) before they become delinguent.

I at any tine the talad of e payments beld by Lender for tlems G, by and (o together wath dhe totare monibhy
£ payments for such items payable (o Lender prioraothe due dates of such items, excecds by more than one sivthy the
@ estinuted amount of puyinents regquired to pay siich s when due, and 1 payments on the Note see corrent, then ender

shall either refund the exeess over one-sixth of the estimated pevments or eredit the excess over one-sixth of the estimatedd
paytents 1o subsequent payments by Borrower, al the optivn of Borrawer, I the total of the payments made by Borrower
foritem (), (b), or (¢} is insufficient to pay the tem when due e Borrower shall pay to Lender any amount necessary 1o
‘d. make up the deficieney onor before the dale the item beeomes due
o As ased in this Seeurity Iestrument, "Secrelary” means the Seerctiesol Housing and Uthan Development o las or
her designee. Tnany year in wiieh tie Lender must pay a mortgage insuratce premium o the Seeretary (or any vear in
which such premium would have been required if the Lender stll held the Seepdate Instrumenty, cach monthiy payvmans
shall alse include ctther: () an installment of the annual mortgape insuranced prensinm to be paad by Lender to the
Sceretary. or (1) o monthly charge ipstead of o morgage msurance premium it s Secority Instrument 13 held by the
Steretary. Each monthly instaliment of the mortgage insurance preminm shall be m i waount sufficrent to acenmulate
“the full annual mortgage insurance premium with Lender one month prior (o the date thedull annual mortgage msuranee
© premium is due to the Seeretary, or if this Security Instrument is held by the Seeretary cachi tiontaly chiaspe shall be s an
amonnt egual o one-tweltth of one-half pereent of the cutstanding principal balance due on the SNede

I Borrower tenders to Lender the fall payment of all sums secured by this Secunty Instrument iBozsower's secound
shall be credited with the balance remaning for all installments for iems G, thi, and o and any mestpape insuranee
premsiim istallment that Lender has not become obligated to pay to the Secrctary, and Lender shall promptly refund any
exeess funds to Berrower. Immediately prior toaforeclosure sale of the Property or its acguisition by Lender, Borrower's
acconnt shall be credited with any balunce remaining {or all installments for items (a, th), wmd (0).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be apphed by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly chirge by the
Seeretury instead of the monthly mortgage insurance premium;

Second, to any luxes, special assessments, leasehold payments or ground rents, and fire, floed and other hazurd
insurance premiums, as required,

Third, tointerest due under the Nole;

Foutth, toamortization of the prineipal of the Nole;

Fifth, telate charges dae under the Note,
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the monthly puyments, which age refereed 10 in puragruphv 2, or chungo te amount of suel payments. Any excess
E:wcals over an ameunt required 1o pay sll outstwiding indebledness wder the Note wal tis Seearity lstroment stall

pwid tu the entity legully sntithed theeeio,
8, Fees, Lender may collet fees and charges uuthorized by the Scerctury.
9, Grounds for Acceleration of Debt.

() Defandt, Lender muy, except ws limited by regulations issued by the Sceretary i the ense of payment
detuults, require immediate payment in full of ulrsuum seeured by this Security Instrament il
(1) Bottowor defuults by }a\iling fo puy in full any monthly puyment required by this Secunty Instrument priot
to or on the due date of the next monthly payment, or
{t1) Borrower defunlls by fuiling, (or u period of thirty days, to perform any oihier abligations contained in this
Sceurity {nstrument.

{b) Sule withiout Credit Approval, Lender shall, if permitted by applicable Inw and with the prior apptoval of
the Seerctary, pavire immedinte payment in full of wll sums secured by this Sceunty Instrument it
(i) All or purt of the Properly, of a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise treasforzed {other than by devise or descent) by the Borrower, apl
(i) The Property is oot oceupied by the purchaser or grantee us his or her principal residence, or the purchiser
or grantee does so‘ovcupy the Property but his or her credit hus not been approved in accordance with the
recuirements of the $ectetary,

() No Wabver. it clrcumstancrs ocenr that would permil Lender o require immediate payment in full, but
Lender does not require such paymeats, Lettder does ol waive its righis with respeet (o subseguent evends.

(d) Reguintions of HUD Secretary. Sitmany circumstunees regutations issued by the Secretary will Jimit
Lender's rights in the case of payment defivic (o require immediate payment in full and toreclose i nat paid.
This Seeurity Instrument does not anthorize beceleration or foreclosure i not permitted by regulations of the .
Scerctary. ' .

(¢) Mortgage Not Fusured, Borrowet agrees thal shovid this Security Instrument and the Note secured thereby

not be eligible for insurance under the National Housing A<t within 60 days from the date heteof|, Lender may, at”
its option and notwithstanding anything in parugraph 9, reqaice immediale payment in full of all sums secured by -
this Security Insteument. A written statement of any suthurzod agent of the Sceretary dated subsequent to 66,
days from the date hereof, dectining fo Insure this Security Insteiment and the Note seened therehy, shull bet
deemed conetusive proof of such ineligibility. Notwithstanding the-dvreroing, this option nisy nol be exercised

hy Lender when the unavailubifity of msurance is solely chie to Leaddt « failure to remit o moriguge inswrnee

premiim to the Secretary.

10. Reinstatemnent. Borrower has a Higlt ta be ruinstated if Lender has reguired Inviediate puyment in full beease
of Borrower's fuilure to pay an amount iltie onder the Note or this Sceurity Instrument. (Chis night applics even after
foreclosure proceedings are instituted, To reinstate the Seeurity Instmment, Borrower shaii tzicder in a Tump sum ol
amounts required to bring Borrower's necount curtent inchuding, to the exiend they are obiigations i Borrowet under (his
Seeurity Instrument, foreclostre costs and reasonable and customary aitomueys' fees and oxpenses prooetly associated
with the toreclosure proceeding. Upon reinstatement by Borrower, this Seeurity Instroment and the olligations that o
secites shadl remain in effect os i Lender hud not required immediste payment in full. Howover, Lender is not required
to peenil reinstatemnont if: () Lender has nocepted reinstatemont afler the commencoment of foreclosure proceedings
within two years immediately preceding the commencement of n current foreclosure proceeding, () reinstatement will
prechwde foroclosure on ditferent grounds in the fuluts, o (ili) reinstatoment will advemsely affect the priority of the lien
creatad by this Seeurity Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Wailver, Extension of the time of payment or
meditication of amortization of the sums secured by this Seeurity Instrument granted by Lender w any suceessor in
interest of Borrower shall not operalo to releaso the linkility of the original Borrower or Borrawer's stceessor i inferest.
Lendur shull nal be required to commence proceedings against any successor in inlerest or roftise to extend imo for
payment or otherwise modify nmortization of tho sums seeured by this Security Instrument by reasen of any demand
made hy tho original Barower or Bortower's successors in interest, Any fothearunce by Lender in exercising any right
or remedy shall not be a waiver of or procludo tho exercise of any right or remedy,
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4. Fire, Flood and Other Ruzard Insurnnce, Borrower shall insure all improvements on the Property, whether
now it existense or subsequently erected, against any hazands, casunlties, and contingencses, inclnding fire, for which
Lender freguires insurance. This insurance shail be muintained in the amonnts and for the periods that Lender tequires
Borrower shalt also insure all improvements on the Property, whether now in existence os sihsequently erected, agained
loss hy Moods 1o the extent required by the Seeretary. All insurance shull he carried with companies approved by Lender
The insarance policies and any renewals shall be held by Lender and shall nclude loss payable eligses i lavor ofand i
aform aceeptable to, Lender.

In the event ol losx, Borrower shadl give Lender immediate notice by mal Tender iy miake prootof Joss 11 net
made prompily by Borrower. Each insurance company coneemed is hereby authorized and directed o mube pavinent Lor
such foss directly to Lender, instead of to Bortower and to Lender jointly. Alborany part of the insarance procevds may
be applicd by Lender, at its option, cither (a) 10 the reduction o the indebtedness ander the Note and this Seeurity
Instruinent, (st toany delinguent smonnts applicd in the order in paragraph 3o and then o prepayment of pnncipisl. o
(h) to the restogstion or repair of the damaged Property. Any application of the procecds to the princpad shall not eatend
or postpone the daesdate of the manthly payments which are referred 1o in parigeeaph 2oor chanpe the amonnt ol suchy
payments. Any excessinsurance proceeds over an amount required 1o pay alt ontstanding indebtedes nnder the Mot
and this Scecurity Instrament shall be paid to the entity legally eniitled thereto,

In the event of foreciosary of this Sceurily Instrument or other transfer of fstle to the Propesty that extmgaishes the
indebtedness, all right, e andingzrest of Barrower inand 1o insurance policies inforee shafl pass to the puarchaser.

5, Occupancy, Preservation, Mzintenance and Protection of the Praperty; Borrower's Loan Applicativn:
Leaseholds, Borrower shall oceupy, cetabiish, and nse the Propeny as Borrower's prisicepal restdence within sixty days
after the excention of this Security Instrumicat and shall continue 1o ocenpy the Property s Bortower's pancipal
residence for at keast one year after the date of occupaney, anless the Seeretary determanes this requirement will cisuse
undue hardship for Borrower, ot upless extenuiting etreumstances exist whicl are beyond Borrower's control. Barrower
shall notify Lender of any extenuating cireumstaness. Borrower shall not commit waste ar destroy, damage o
ubstantially change the Property of allow the Propér'y to deteriorate, reasonable wear and tear excepted, Lender may

wpeet the Property if the Property is vacant or abandoned or the loan is in defaslt. Lender may take reasonable aetion (o
roteet and preserve such vacant o abandoned Property. Barrewer shall also be in default i Borrower, dunng the foan

pplication process, gave materially false or insecurate infonnation or statements to Lender or fagled 1o provide Lender
itly any material information) in connection with the loan exdenced by the Note, including. bat not kmted 1w,
spresentations concerning Bormower's occupaney of the Property a4 2 principal residence. I this Seeunty Instrament is
n 2 Jeaschold, Borrawer shall comply with the provisions of thw lease. aE-8Borrower acquires fee ke to the Property. the
saschold and fee title shall notbe merged unless Lender agrees (o the merged imwniing.

6. Charges to Borrower and Protection of Lender’s Rights in the) Property. Bortower shall pay ol
governmental or municipal charges, fines and impositions that are notinchoded i jarsgraph 2. Borrower shall pay these
obligations on time direetly (o the entity whicls is owed the payment. H fatlure 1o pay wonld adversely atect Lender's
interest i the Propesty, upon Lender’s request Borrower shall promplly furmish o Lender receipts evideticing these
payments,

i Borrower fails to make these payments or the payments required by parigraple 2, or fuiba t perborm any other
covenants and agreements contained in this Secusity Instriment, or there s i Jegal proceeding it rnay senficatly
alfeet Lender's rights it the Propenty (such as a proceeding in bankrupley, for condemnation or (6 eatoree faws of
regnlations), then Lender may do and pay whatever is necessary 1o protect the value of ihe Broperty amd Lender's riphts
it the Property, including puyment of taxes, hazard insurance and other slems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrower and be secured
hy this Security Instrument. These amounts shall bear interest from the date of disharsemerd, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds ol any award or elaim for damages, direct or consequential s conmeetion with any
condemnation of othet taking of any part of the Propenty, or for conveyance in place of condemnation. are hereby
assigned and shill be paid to Lender o the extent of the full amount of the indebtedness dhat remams anpaid ander the
Note and this Securily Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, {irst to any delinguent amounts applied in the order provided i paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extetid or postpone the due date of

H
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12, Sticcemors and Assigna Botund; Jolnt and Several Linhiilty; Co-Signers, The covenants atd agseements of
this Svesrity Instrument shall bind and benetit the seccessors and assigns of Letder aimd fSonower, subjueet to the
provisions of pasugraph 9.h. Botrower's covenants sl agrectsents shull be joint and several. Any Borrower whoco-sighs
this Sccurity Instrusnent but docs rot exceute the Note: (n) is co-vigning this Secunity Jisirument oniy o mortgage, gring
and convey that Bosrower's interest in the Pmpcrtir nnler the tesms of thix Sceurily Enstrament; (b) I8 not pemsanally
obligated to pay the sums sectred by this Security Instrument; whid {¢) ugrees that Lender and any othier Borrower miny
er:f;rcc to extend, modify, forbear or make any sccommaodations with regaed (o the terms of this Security Instrument or the

ote without that Borrower's consent.

13. Notices. Any natice to Borrower provided for in this Secarily Instrument shall be given by delivering it or by
mailing it by first cluss muil unleas applivable law requites use of iother method, The notice shall be direeted (o the
Propesty Address or any other address Eumnwui‘ desigtntes by nofice to Lender, Ay notice o Lender shal] be given by
first class mait to Lender's address stated herein ot any sddress Lender designates by notice to Borrower. Any tatice
pravided for in this Sceurily Instrament shull be deemed to have been given (s Barrower or Lender when given as

provided in this paragraph,

! 14, Governing Luw; Severability, This Sceurity Instrucuent shall e governed hy fedesal taw and the Juw of the
/i jurisdiction in which the f’.‘n’pcrty is hocated. In the event that any provision or efunse of this Sceurity Instniment or the
F‘" Note vonflicts with apphearic law, such conflict shal not affeet other provistons of this Sccurity Instrument os the Note
: which can be given effect witlesat the conflicting provision. To this cml] the provisions of this Sceurity instmniett wad the
Note ure declured to be sevorable, '

-

)

g; 18. Borrower's Copy, Borrowes shull be given one confornmui copy of this Secutity Instrutnent.

i

gf 16, Assignment of Rents. Borrower tzconditionafly nssigns wnd transfers to Lender sl the rents and revemies of the

Property. Borrower authorizes Lereder or Lender'ssgents to cotleet the rents and revenues and herehy disects cach tenant
of the z’rnpuﬂy to puy the rents to Lender o Yander's agenls. However, prior to Lender’s nofice to Borsower of
Borrower's breach of any covenant of agreement i i Security Instrument, Borrower shalt colleet and receive ol rents
uned revenues of the Property as trustee for the benelit of Lender and Borrower. This assigtuncnt of rents constitutes an
absolute sssignment und not an sssigmment for additional sceurity only.

H Lender gives notice of breach to Borrower: (u) all rets ezeeived by Borrowes shall be held by Bortower as trustee
far benefit of Lender only, to be applivd o the sums seetred by the Security Instnument; thy Lender shall be entitled (o
collect and receive all of the rents niPlhc Property; s (¢) cach swoant of (he Property shall pay ad} rents dos snd unpaid te
Lender or Lender's agent on Lender's written demand to the tenant, -

Buarrower has not executed any prior assignment of the rents aed tws not and will not perform any act that would';
provent Lender ftum exereising its r{ggls under this paragraph 16. 3, @

Lender shall not be required 1o enter apon, ke control of or mmintain Ve Property belore or after giving notice of -

PP A e R

breach to Borrower, However, Lender ot a judicially appainted receiver muy de’so atany time there is a breach. Ary 8
u;r:phcnticm af rents shall not cure or waive any default or invalidate any other rignior remedy of Lendes. This ussignment

. of rents of the Property shall terminste when the debt seenred by the Security Instraiazon 's puid inTull, - g

E;U NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follcws: 8

]

". 17. Foreclosure Procedure, If Lender requives immediate payment in Al wuder paregraph 9, Leader may

3 forecloae this Security Insirument by judicial proceeding. Lender shall be entitled to enllect a3l vxpenses incurred

; in pursuing the remedies provided bn this paragraph 17, including, but not Hmited v, renscospie attorneys’ fees

A and costs of title evidence. S :

E 18. Release. Upon payment of all swny secired by this Security Instrument, Lender shall relense this Seeurity

9 Instrument without cherge to Botrower. Borrower shall puy uny secordation costs,

k..

: 19, Wajver of Homestead. Borrower waives all right of homestead exemption in the Property,

3

'
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20, Riders to this Secariy Instrument. 1 one or more riders are excented by Borrower and weeosded together with
this Sceurity Instrament, the covepiants of cach such rider shall be incorporated i and shall wmend and supnlement the
covenants and agreements of this Seeurity Instrument as if e rder(s) were a part of Hiis Seeurity Instrument. (Cheek
appitcable box(es)]

[ ] Comtominium Rider b Gradared Payment Rider CLOher | Speefv}

[

|} Planned Unit Developmem Rider (L Gowing Equity Rider

BY SIGNING BELOW, Borrower aceepts amd agrees U4 the terms cantainwed i this Secuty Instrument amd inany
ider(si executed by Borrower atnd recorded wath i,

HHtesses: / T
‘d z"{“\;"f‘}i /;; S L {Scalt
1 STANLEY ‘TYSON Borrower
d \d- ['(_éf }\('r. ‘t‘ 7 ¥ o t‘(/_‘(( ' [ ‘ (S\-:‘H
o GWENDOLYN T¥low - Bt
o _ {8eal) e (Seal
-Borrawer o omroner

STATEOF[LLINOIS, ( O/ countyss:

S + A . , bR / -'q e )
1, } /LL L& ]\. oG A L"j v a Notary Pablic i and for said county and state do horehy
cettify that - STANLEY TYSON AND GWENDOLYN TYSON

» personally known to me to be the same person(s) whuose
name(s) subseribed te the foregoing tnstrament, appeated before me thisday in persen, and acknowledged that

The ¥ stgned and delivered the saidinstrumentas THEIR free and voluntary act, for e uses and purposes
therein set forth, ; I / Iy s
Givenunder my hund and official seal, this )2 5 duy of / / j( LV o Ay “/
My Commission Expires: / _ a J N ",U{(;,f:f.‘,z.. LT
,,f) J /’ (/K m}_‘ é;%hn. e
oW Lo
This Instrument was prepared bv: - MICHAEL BORTA ‘ e N
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