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WINDSOR MORTGAGE 1NC. R LY R LR AR i
1201 OLD GLENVIEW ROAD
WILMETTE, ILLINOIS 60091
- I Abore Tl bt For Resonllig DU} - - vccosooie e s e
MORTGAGE
THE TERMS OF THIS LOAN | 2005-50410

C’ONTAIN P}?Ohl fONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

TS M()RTGA(;F'("Scc.‘tarilj Gtroment”) is given on - MARCH 16, 1994 . The montgugor i
LARRY A. RANAHAN :
AND CHRISTINE E. RAN?mAN HUSBAND AND WIFE

(*Borrower™). This Security Instrument is ;,hldn 0

WINDSOR MORTGAGE INC.

which is organized and existing wnder the laws of  'THE STATZ \OF ILLINOIS , wpd whuse

address iv 3201 OLD GLENVIEW ROAD _

WILMETTE, TLLINOIS 60091 CLender), Borrower owes Lenider the principal sum ot
ONE HUNDRED SEVENTY THO THOUSAND PFIVE HUNDXID

AND 00/100 Dollars (U.S. $ 172,500.00

This de s ovidenced by Borrower's note dated the swme dite as this Secarity Instrument ("Note®), which provides for

monthty payencnts, wilh the full debi, if not paid earlier, due and payuble on A1 TRIL 1, 2001 "
This Sevuleity Instrument secures 1o Lepder: () the repryment of the debt evidenced vy the Note, with interest, and all ruwwal». ‘,:‘
extensions und modifications of the Note; {h) the payment of all other sums, wnh incerest, sdvanced under pasagraph 7 o
proteet the secunity of this Security Instriment; and (0 the performance of Borrower’s coveounts und agreenients under this
Security Instrument and the Note, For this pliposo, Borrower dins hereby mortgage, grunt and cavey te Lender the folliwiy ‘.' .
described property located in COOK County . {thnuis: .,
SEE ATTACHED RIDER. e
K
»

17-10-401-005-1412
1?510<401—0057;413‘W

which hus the address of - 185 N HARBOR DR. #3106 & #2197, CHICAGO SBtrest, City ,

n 60601 np s
Thnois 2 Cade {"Propenly Address™)

' DPS 1089
ILLINCHA Singile Farvly-Fannle Mas/Freddis Mao UNIFORM iINSTRUMENT Fape 1 oty Form 301%7"90
m»qmu.; Wy ‘ VME MORTGADE FHINMS - 3 B30 000 00 1/ il Irwtiolat L%.
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J0085-50410
« Hurard or Proper U\N @iﬁF Ih@ IAILI'\H@(@ P«-Ym. ot hewenlter ciecled on the

|‘lﬂ|Ml\ insined agninst loss by five, huads included within the term "extended covernge™ and any other hazards, mchiding
Nowds o Hoodisg, for whach Lender requires imsurmnee. This insuranee shull be iuontoimed m the smounts und for the periods
that {auder qoquires. The insuance vireer prviding the ipsurange shall be chosen by Borrower sibpeet to § endoe's approval
which shald not be wapsasombdy withbeld, 10 Horower tils to nuntmin coverge descibed above, Lender nmy, ol Jaender's
ophion, vbtiin coverage o prodect Lenders aghts in the Propenty i accordance wath paagraph 7.

Al msusance pollcies and renewals shall bo acceptuble to Lender and shall include 3 standard manigage cliwse. 1ender
shal! have the right to hold the policies and renewals, 1 Lender requeres, Borrowes shall promptly give 1o Lender sl receapis ol
puidd premaums and renewirl notices. In the ovent of Joss, Borrosver shall give prompt nolice 1o e insusanee varier and Lengder
Lendur mag wnke proot of Toss i not mde promiptly by Borrower,

Dnlens Vender and Boreowes otherwise agise i writing, msstsnce proceeds shill e applhied to gestonation or repar of the
Proporty dnmnugedd, it the redomtion ot iepar 15 dconomicnity teasible amd Lender’s sectinty 1s nob Jessened. e sestorton o
tepmy is ol ceanomiealy feusthle or Lender's security would be lessened, the insuruace proceads shall be applied to the sums
secured by this Secority Instrument, whether or not then due, with any excess paid 10 Borrower. [l Borrower abandons the
Property, or does not answer within 30 days o notice from Lender thal the insurtnee carrter has offered (o setile a clapn, then
Londar may collect the insurance procevds. Lender may use the proceeds to repaic or 1estore the Property or to pay sums
secundd by this Sevurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender #aa_Borrower otherwise agree i wating, any applicstion of proceeds o poncipat shall not extemd or
postpone the due date OF the monthly payments referred 10 dn puragraphs 1 and 2 or chunge the amount of the payments, Tt
under paragraph 21 the Proneety s acquired by Londer, Borrower's right to any insurance pohvies and proceeds resalting from
damage i the Property prior (s tas sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to (e gegquisitor,

6. Oceupancy, Preservation, Mamtemunce and Protection of the Properly; Borrower's Loan Application; Lenseholds,
Borrower shabl oceupy, establish, wod see G Propeity as Borrowes's principat sesidence wathin sixty diys aftes the exeeubon of
this Secwity Instrment and shall continie o occnpy the Fropesty as Borsower’s pomcipal sesidence for sl deast one year aftes
the date of ovcupaney, unless Lendler otherwite agoees iy writing, which consent shall not be unteasonably withheld, or unjess
extenuating circomstances exXist which are buvord Bonower's control. Borrower shidl not destioy, donuge or i the
Property, allow the Property to deteriotate, or commit waste on the Propeity. Borrower shnll e in default il any forfeituge
aclion or proceeding, whether civil or erimnal, is heguiséut in Lender's good futh judgment vould result in forteiture of the
Property or vtherwise matesmlly impair the lien ereated by this Seeunsty Instrument or Lender’s security interest. Borrower may
cure stich a default and rémnstate, as provided In paragraph 15, hecausmg the action or proceeding to be disiissed with 1 raling
that, in Lender's good faith determination, precludes forfeitureof2the Borrower's interest i the Property or olher quierinl
impairinent of the hen created by this Seeurily Tastrument or Lendep’s security inderest. Borrower shall also be in defoult if
Borrower, during the losn application process, gave materially fulse or Zar curate intormation or stieiments to Leadey (or failed
to provide Lender with any material informution) in connection wath the Tyssevidenced by the Note, including, tut not limied
to, representations concerning Borrawer’s occupaney of the Property ns a prnepalsesidenvce, Tf this Sectrity [astrimient is o «
leasehold, Boreower shall comply with all the provisions of the lease. If Borrower wequires fee Gile 1o the Property, the
beasehiold and the fee title shall not merge unless Lender agrees 1o the mesger m wriling.

7. Protection of Lender's Rights in the Property. I Borrower furls to perforn e covenants and sgreements contmned in- %
this Security Instrument, or there is u legal procecding that may significantly sifeer Lender’zrights in the Property (such as a ¢
proceeding in bankruptey, probale, for condemnation or foarteitire or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s vights in the Troperty. Lender's actions may »
include paying uny sunis secitred hy o lien which has priority over this Security Instroment, pppeasing in court, paying «
reasonshle attoraeys” fees and zateriap on the Property to moke repuirs. Although Lender may take sctianunder this paragraph -
7, Lender does not have to do o,

Any amounts dishursed by Lender under this paragraph 7 shall become additions! debt of Borsewwer secured by this
Sceurity Instrument. Unfess Borrower itngd Lender ngree (o other terms of puyment, these amounts shall bear intezest from the
date of disbursement at the Note rate and shall hc. puyible, with interest, upon notice from Lender to Burrower requesting
payment,

8. Mortgage Insurance. H Lenther requited moetgage insurance as o condition of making the loan secured by this Security
Instrement, Borrower shall pay the preminms required to muintain the mortgage insurunce in ctfect. W, for any rewson, the
mongage msuranee covernge required by Lember Japses or ceases (o be in effect, Borrower shall pay the premivms required to
vhtwm coverage substantially equivatent e the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost 1o Burrower of the morigage iisurance previously in oltect, from an allernate mortgage nsurer approved by Lender. If
substantinlly cquivalent mongage insumnce coverage is not available, Borrower shall puy to Lender cach month a sum equat to
onu-twelfth of the yeinly mortguge insuranee premivm being puid by Borrower when the insurance coverage bupsed or cuased to

he o elbedt, Donder wild aveept, use and celnin these payaments as w foss reserve i lien of mortgage msurance,  Toss reserve
PPS 1081
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' 12, Transfor of the meyN ’ Ftl‘@ t At—' @’ ke Propeaty on wny amterest il
ol o transtorred or i1 0 TG PRt e Borsobve™ S sofd of TEmsierTed olf humwn i el paturd pevsond withon
Pomdor's proor written consent, Lender may, ot ts option, teguwing immedmte pryient w full of all sums secnrod by thys
Secunity Instroment. However, this ophion shalt ot be exercised by Londer ot oxercise i prohibated by federad baw us of the date

- G tha Secvety Instrnment,

It Lender exerctses this opiion, Lemder shall gove Borrower mstice of aceeieration, The notree shall provide a perad of a0t
lean than 31 doys from the date the aotice 13 delivered ov mnbed wothin which Boroowes aust pay alt sumes seciined by this
Security Instrument. If Borrowae fiils to pay thede stuny prior (o-the expisation of this peaod, Lender may invoke any romedies
permutizd by this Ssourity Instrunrens without Ragsher notice o demand o Borrower,

18, Barvower's Right to Relnsdate, TT Booower mieets cortain condrtions, Bovower shall have the teht to e
cidorgament of tus Secuoity ytrumont discanbimned at any tos pror o the wither of: ) S daya (or such other perod as
applicable o may spoctly tor temstatement) bofore sale of the Peoposty pursiant [0 any power of ssle contained 1 this
Secunty strumwent: oz {b) entry vf a nadpnwt enforciny s Security lasieument. Those conditions ke that Bosrower: (s) puys
Lender all stims whieh then aould be due under ths Secunty Tnstrment and the Note ws 8 nooiceelerabion had ocenrved; ()
vures any dofault of any otber covenants o agrecmeats; (¢) pays all expenses meuceed iy enfoemg this Securty Instiument,
wwhudmg, bt not limited te, censomdde mtomeys’ foes; and () takes such uchion as Lender auy cessombly require (o assuse
that the hen of thisZeennty lastrument, Eander's nghts m the Property and Borrower's obligation o pay the smins secured by
this Sccunty bistewnesa” shell continue tnchanged. Upon rainstateanent by Burrower, s Seourity  [usteuiont wmd the
abhigrtions sequiad bereliy Jball vemin tully effective as o mo accoleration had ocomrad, Fowever, this right to instate shialf
it apply i the cuse of acrélaration wnder paragauph 17,

9. Sole of Note; Change 28 Losn Servicer, The Nete or a paetid intetest 1 ihe Note (together with this Security
Instrument) may be sohd one or more Gmes wathout pror aotiee o Borower, A sule sy resull i o change i the eatty (known
ay the "Loan Seevicer ™) thit vollectgonthly payments due ander the Note and this Seeurity Instiument. There also mwy be one
ur more chunges of the Loun Seevicer wndeliedsto aosade of the Note. Hthere s a chaoge of the Loan Servaver, Borrower will be
grven written nohes of the chenge in aceosdanee xwith pasagraph 14 abave und applicable law. The gotice will state the name and
address of the pew Loan Servicor and the addiss so which payments shonld be sude, The notice will also cantun any siber
intormatton required by applivable o,

20. Huzardous Substances, Borrower shall not cuuse or pest the prowence, use, disposal, storge, or release of any
Huzadous Substames on or g the Propety. Borrowee stinll not du, nor allow anyone «lse to do, anything affecting the
Praperty that 15 v violation ot any Environmenta] Eaw. The precoding iwe sestenves shall nob apply to the presence, use, sr
storage on the Property of small quantities of Hazaedous Subsiarcos that are generally recognized (e be approprisic 1o avmud
resideninl wsos amd to muintenuace of the Property.

Barrower shadl promptly give Lewder written notice of any inveztgation, clsim, dennd, hwsait or other adtion by any
governmentd or regulmtory agency or povade pacly snvedving the Properi e aay Hwzaedous Substance or Eaviansental Law
of which Borsower Bus actust knowlatgo. IF Borrowur fvams, v i dotided oy sny goveomential v regulatory authonty, thevs
wny removal or othor remediation of sy Hazardous Substunce ultecting the Propeny s necessacy, Rotrowe: shall prompily wke
all nevessury rendind actions in secordanes with Envieonmental Law, N

As used in this puragraph 20, "Huaedous Substawves™ aro those substuaces dofiiyd s toxic or hazardous substanves by, ga
Envirommental Law and the following substincos:  gasoline, ketosene. other ummablc-setuxiv petraleum producls, uucii-.. | I
pestividen ad herbicides, volutile solvents, materivls contuining wabertos or formaldehyile, and rdiouctive mutenals, As vsed Jo \j
this preagraph 20, “Environmental Law” meuns {ederal inws and laws of the jurisdiction waep i Property i lovated tlut
rolnte to hewith, satoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tolluws: E

24, Aceelerntion; Remedies,  Lender shadl give notice to Borvower prioy (o aceeleratinn followirg Borrower’s breach

of uny covenunt or agreement in this Socurity lostrament (but not prier to sccelwantion under pacavraph 17 undess
applicahle law pravides viherwise). Tha notice shall speeify: (u) the defuult; (b) the action segguired te core the defily;
{¢} 0 date, e dess than 30 days from the dade the potice is given to Burrower, by which the default must be cured; und
(d} that fuilure to vure the default an or hetose the dite specificd in the notice may reult in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notice shall further
inform Borrower of the vight to reinstate alter uccelerntion and the right to ussert in the forechwure proceediug the
avn-existence ol w default ar wny sther detense of Borrower (o uecelerntion anad foreclosure, 1 the defult is not cored on
or hefore the date specified in the notice, Lender, at ils option, may reguire immedinte payment in (! of ali sims
secured by this Security Instroment witheot fucthes demand and sy foreclose this Security Instrument by judicind
proveeding. Lender shull be entitled to collect all expenses incurred in pursuing the remvedies provided in this puragruph
21, including, but ot limited to, reasonable asttorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secuzed by s Security Instrument, Lender shall rolease this Secunity fnstrument
without charge to Borrower. Boreower shall puy any recordation costs,

25, Waiver of Romestead. Burtower waives all night of homestead exemption in the Property.

q-ﬁmlll 19101 Page 6 ot B
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PARCEL L

UNITS 3106 AND 3107, IN MARBOR DRIVE CONDOMINIOM AS DELINRATRD ON BIRVEY OF TR
YLAT OF TRAT CERTAIN PARCEL OF RRAL BYUATE (HBRBINAFTRR CALLED DARCRL) :+ LOTY 3
AND 2 IN BLOCK 2 IN HAWBOR POINT UNIT NO, 1, BBING A SUBDIVIAION OP PART OF 'R
LANDS LYING RAST NMND ADJOINING °IHAT PART OF THE SOUTHWRAT PRACTIONAY QUARTER OF
PRACTIONAL SECOTION 10, TOWHNEBHY® X9 NORTH, RANGR 14 KAST OF THE THIRD PRINCIPAL

. MERLOIAN INCLUDED WITHIN FORT DRARBORN ADDITIONM TO CHYCAGO, BEING THE WHOLE OF

; TRE JOUTHWEST PHACTIONAL QUARTEN OF SECTION 10, TOWRSHID 39 NORTH, RARGE 14 EAST
A OF THE THIRD PRINCIPAL MERIDIAN TOGETHER MITH ALUL OF TWR LAND, PROPBRTY AND SPACE
P OCCUPYIED DY THOSE PARTS OF BELL, CAISSON, CAISSOW CAP AND COLUMN LOTS 1-°NA!,

‘!.- 1-*RB*, 1-°C*, 2-'Af, 2-7BY, 2000, 3-*AY, 3BT, 34'CH, AR, 4B, 40T,

1 $. 'A%, G087, 400, B-'A', 6-"RR, G007, TN, T-MRN, R0, B-'RY, B-VAR,

. @ C', 9oont, 9-"D*, 5-'C', H-LA MID MA-LA OF THE PARTS THRDEOF, AS SAID LOTS ARR
E DEPTICTRD, FNUMERATRD AND DEFINRD OH SAID PLAT OF HARROR DOINT OUNIT NO. ), FALLING
: WITHIN Tl LOUNDARIRS. PROJRECTED VERTICALLY UPWARD RHD DOWNUWARD OF SAID LOT 1 IN
7’ BLOCK 2 AFORGAATD, AND LYING AAOUR THE URPER SURFACE OF THR LAND, DPROCERTY AND

¢ SPACKE TO RE AFUTCATED ARD CONVRYRD TO THER CITY OF CRICRA0C FOR UTILITY PURPOSRS,

. WHICI SURVEY XS ATCAZHUD 00 THR DECLARATION OF CORNDOMINIIM OWNRRSHIP AND OF

' RASEMRNTS, COVRANANTS AL fi¥-LAME FUD, THE 155 JIARBOR DRIVE CONGOMINIUM ASSOCIATION
MADE BY CHICAGD TIUWLE A®D TRUST CONPANY, A CORPORATION OF YLLINOIS, AS TRUSTHR
UNDER TRUST NO, 58912 RELOWDED IR THE OFFICE OF THE RECORDRR QP DEERDS OF COQX
COUNTY, ILLINOLIE AS DOCUMBNT 279345653 (SALD DECLARATION HAVING BREN ANRNDED BY
18T AMENDMENT THRRETO RBCORMED IN THR QPFICE OF THR RECORDER QF DEEDS OF COOXK
CQUNTY, ILLINOIS AS DOCUMENT JUVARR 22035054 TOGETHRR WITH THRIR UNMDIVIDED
PERCENTAGE INTERBST IN TR COMMCN L7.QMENTZ, IN COOK CDONTY, ILLINOIS

ALSO FARCEL 2:

EASEMENTS OF ACCESS FOR THR BENRPYLT OF PAWCRL 1| APORZDRSCRIDED THROUGH, OVER MND
ACROSS LAOT 31 IN BLOCK 2 OF SAID HRRDDR POI, GAYIT 1, BSTABLISHED PURSUANT T0
ARTICLE XTI OF DECLARATION COVENANTS, CONDITIVN: AND RRSTRICTIONZ AND EASEHRNTS
FOR THE HARROR POINT PROPRATY OWNRRY' ANSOCIATICZ oADE BY CHICA3O TITLR NND TADST
COMPANY, A CORPORATION OF TILLINOIS, AY TRUATER URUFA 1NUBT RO. 89313 AND IMNDER )
TRUST NO. SP%I0 RRCORDED IN THR OFPICY OP THE RECORMER OF DXEDS OPF COOK COUNTY, -
ILLINDIS AS DOCUMENT NO, 23533491 (SAID DECLARATION RA/IYC BEEN AMENDAD BY FIRST '
AMMRWOMRNT THERRTO RRCORDED IN THR OPFICH OF THUR RRCORDER OF DERDS OF COOK Coltery, :
!“IWOIS NS DOCUMRNT 23935652) IN OOK COUNTY, YLLINOIS i

. *

LT

ALSO PARCRL 3

EASRMENTS OF SUUPORT FOR THE BEREFIT OF PARCEL 1 AFPOREDBSCRINRD AS ££7 FORTH IN
BRSERUATION AND ORANT OF RECIPROCAL RNASBMUENTS AS SHOWH ON PLAT OF HANIOR POIRT
UNIT 1, APORESAID AND AS SUPPLAMRNTED AY THE PROVISIONS OP ARTICLRE IXI OF
URCLAJWCION OF COVEMANTS, CONDITIONS AND RRSTRICTIONS AND RASEMENTS FOR THE
HARBOR POINT PROPERTY OWNERS® ASSQCIATION MADE RY CHICAGO TITLE AND TRUST COMPANY

M CORPORATION OF ILLINOIS, AS TRUSTRE UNDER TRUST NO. 850912 ARD UNDER TRUST NO.
£8930, RRCORDRD IN TNR OPFICK OF THE RECORDER OF DEEDY OF COOK COURTY, ILLINO1S AS
DOCUMENT 22938654 (SMNID DERCLARATION HAVING BREN AMANDED BY 15T NMRNDMENT THERETO
RECORDED IH TUE OPPICE OF THE NRCORDKR OF DERNG OF COOR COUNTY, TLLINOIS AS DOCUMENT

2193%662) ALL IN COOK COUNTY, ILLINQIS

vozreave,.
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- , 2005 50410
[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is mnde this 16TH  day of MARCH .
1994 . and Is incorporatad into and shall be deemed to amend and supplemant the Mortgage, Deed
of Trust or Security Deed {the "Sacurity Instrument”} of the same date given by the undersigned {ths
“Borrowser'} to secure Borrower's Note to
WINDSOR MORTGAGE INC.

{the “Lender®) of the same date and covering the Property described in the Sacurity Instrument and
located at:
155 N. HARBOR DR. #3106 & #3107, CHICAGO, ILLINOIS 60601
(Froperiy Adorews)

The Property includes a unit in, together with an undivided intsrest in the common elements of, a
condominium project known as:
HARBOR POINT CONDOMINIUM

Hame uf Condonyin jum Profect )
{the "Condominium Projaat®). If the ownars ssscclation or other antity which acts for the Condominium
Project {the "Owners Associatlon'} holds titla to property for the bensfit or use of lts mambers or
shareholders, the Property alsa includes Borrower's interest In the Owners Association and the uses,
proceads 7..d ssnefits of Borrowaer's Interast.

CONDOMIP;UM COVENANTS. In addition to the covenants and agreements made in the Sacurity
Instrumeant, Bor/ owwer and Lender further covenant and agres as follows:

A. CONDONIWI'GM OBLIGATIONS. Borrowsr shall perform all of Borrower's obtigations under the
Condominlum Prs=C%'z Constituent Documents. The "Constituent Documents® are the: (I} Declaration
or any other documun: 'vhich creates the Condominium Projact; (il} by-laws; (ili} code of regulations;
and {lv} other equivaiunt documents. Borrower shall promptly pay, when due, all dues and assessments
Imposed pursuant to the Corstituent Documents.

B. HAZARD INSURANCE. 8o iong ns the Owners Association malntains, with a generally acceptad
insurance carrier, a "‘master® o’ “Lianket" policy on the Condominium Project which is satisfactory to
Lender and which provides Irdurance coverage In the amounts. for the periods, and against the
hazards Lender requires, Including fire and hazards Included within the term “extended coverage.*
then: (i) Lender waives the provi=io= In Uniform Covenant 2 for the monthly payment tc Lander
of tha yearly premium Installmenis for huzard insurance on the Property; and

{il) Borrower's ohligation under 'Jn'fcrm Covenant 5 to malntain hazard insurance covarage on
the Property is deemed satisfied to the e ‘cnt that the required coverage Is provided by the Owners

Association policy.

Borrower shall give Lander prompt notice f aay lapse in required hazard Insurance coverage.

in the event of a distribution of hazara-irsurance proceeds in lieu of restoration or repair
following & loss to the Property, whether to the it or to common elements, any proceseds payabla to
Barrower are hereby assigned and shall be pald to'Lupdar for application to the sums secured by the
Sscurity Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tak tuch actions as may be reasonable (o Insure
that the Owners Agsociation maintains a public ilability irzurance policy acceptable In form, amount,
and extent of coveragse to Lender,

D. CONDEMNATION. The proceeds of any award or clain_for damages, direct or consequential,
payabie to Borrower In connection with any condemnation er Gtier taking of all or any part of the
Property, whether of the unit or of the common elements, or 7or any conveyance In lleu of
condemnation, are hereby assigned and shall be paid to Lender. Sui%-proceeds shall be applied by
Lender to the sums secured by the Security instrumant as provided in Unif~rm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowaer shail not, except after notics 1o Lender and with Lender's
prior written consent, asither partition or subdivide the Property or consent to:

(I}  tha abandonment or termination of the Condominium Project, excep’ for abandonment or
termination required by law in the case of substantial destruction by fire or o’nf casualty or in the
case of a taking by condasmnation or aminent domain;

(i) any amendment to any provision of the Constituent Documents if the plovizion is for the
expross benefit of Lender;

{lit} termination of professional management and assumption of self-management of the Ownars
Association; or

{iv) any action which would have the affect of rendering the pubiic habllity Insurance coverage
maintained by the Owners Assoclation unacceptable to Lander.

F. REMEDIES. 1If Borrower does not pay condominium dues snd assessments when duse, then
Lender may pay them. Any amounts disbursed by Lender under this parsgraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agres to
other terms of payment, these amaounts shall bear interest from the date of disbursement af the Note
rate and shall be payable, with Interest upcn notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to tha _terms-gnd provisions contained in this

Condominium Rider. /ﬁ

U {1 | T . (Sesl}
Borower y RANAHAN <7 Borrower

R /
e et e r—— e+ = = Ao oy oy %8 8 o 4 = e e an e e e {8eal} - [‘E.a‘.’édf_ '_'-.::h/._; Ci ZLL{ "(—dg;L‘-{;_._ (B.‘»
Berrowsr CHRISTINE E. RANAHAN Borrnwer

MULTIATATE CONDOMINIUM RIDER—fingls Family— Fannis Mas/ Freddic Mec UNIFORM INSTRUMENT Form3140 8/850 DPS 1118
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. (CONDITIONA ﬁ\g\@@ﬁ&ﬁ(mlm TERMS)

L THIS BALLOON RIDER is made thia day of . L9949, and is incorporated
Into and shall be desmad to smend and suppliament the Mortgage, Dead of Trust or Dand to Sacure Dby (tha “Becurity
i Inatrumant‘} of the saame date given by the undsruignad (the “Borrower”) to secura tha Borraower's Note to P
WINPSQR MORTGAGE INC. = . SR
{the “Lendar”) of the sama date and cavering the propertv dauflbnd in the sucnrity Imtrumant and Ioontnd ur e
155 N. HARBOR DR. #3206 & H3AL0T il e e,
CHICAGO, ILLLINOXS 60601 o i Ll e

{Fropet Ly Arkeress])

The interest rate stated on the Note is callad the "Note Ratn.” Tha date of the Nota ix callad the "Nota Date.” |
understand tha Lendar may transfar the Note, Sacurlty instrument and this Rider. Tho Lendar or anyons who tukes the
Note, the Sucurlty instrument and this Rider by tranalar and who is antitied to recsive paymants undar the Note is calind

the “Note Holder.”
ADDITIONAL COVENANTS. in addition to ths covanants and agresmaents in the Sacurlty instrument, Borrowaor and

Loander further covenant and agree as follows (despite anything to the contrary containad in the Sacurity Instrumeant or the
Natel):

1. CONDITIONAL MODIFICATION AND EXTENS!ION OF LOAN TERMS
e-: At tha maturity dats of the Note and Sscurity Instrument (the “Nota Maturity Date’}, | will be able to extend the
Note Maturity “sto to APRIL 1 . ,2024 ,(the “Extsnded Maturity Date”] and modify the
Notes Rats to the "M.aditinad Note Rate* datarmined in sccordancs with Saction 3 below if all tha conditions provided in
Sections 2 and 65 on’ow: are mat (ths "Conditional Maoditication and Bxtenslon Option”). I thase sonditione are nat mat,
| understand that tho'Wiia Holder Is under no cbligstion to 7efinance the Nota, or tu modity ths Note, raset the Note
R Ante or axtend the Nile W#oturlty Date, and that | will have tc repay tha Note from iny own rasources or Hind a lendar
witling to {and ina the mone, t5 repay the Note.
2. CONDITIONS TO OPTIO?Z
if 1 want toc sxarcise tha Condit'onal Modificatlon and Extension Option , certain conditions must be met as ot ths
Note Maturity Date. These ctaditicns ara: {1) | must still £e the owner and occupant of the property cubject to the
Sacurity !nstrument (the "Proparty”l. (2 )-must be current in my monthly payments and cannot have besen mors than 30
days iste on any of the 12 schedulod rionthly payments immediately precading tha Note Maturity Date; (3] there &re no
llens, defects, or encumbrancas against th.e Pioperty, or other advarse matters affecting title to tha Property (sxcept
for taxes and special assessmants not ye\ due_snd payable; arising after the Sacurity Instrumant was recorded; (4) tha
Modifted Nots Rate cannot ba more than ! pircentage points above the Note Rate; and I16) | must make » written
raquast to tha Note Holder as provided {n Sectior 5 se’ow.
3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Ratea will be a fixed rate ot inter-xt aqual to the Fedaral Home Loan Mortgage Corporation’s
required net yleid for 30-ysar fined rates mortgager sutbject to a 60-day mandatory delivery commitment, plus
cne-halt of ona parcent iD.5%), rounded 1o tha noarsst ono-"eighth of ona percent (0. 126%) (the “Modified Note Rate”).
The required net yield shall be tha applicabls nst yield in «7¢rot on the date and time of day that | notify the Note
Holdar of my alection to exercise the Conditional Moditicaticn riad Extension Option. If this required nat yield is not
available, tha Note Holdar will deterniine the Modifiad Note Rate ay ¢ .ting comparabte Informatiaon.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calcuiated in Section 3 above '='not greater than 5 percentage points abovs the
Note Rate and all other conditions required in Section 2 above are satistie/, the Note Holdar will determina the amount
of the monthly payment that will bs sufficiant to rapay !n fuil (al the cnpails principal. plus (b} accrued but unpaid
interest, pius (c) all other sums | will owe under the Note and Security instruziir oy on the Note Maturity Date {assuming
my monthly paymeanta then are current, as required under Section 2 abovel, oar ‘hes.remaining extended term at the
Moditiad Note Rata in equal monthiy paymants. The rasult of this calculation wiil *.a_the new amount of my principal
and intarest payment every month untll the Note is fully paid.
B. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Nots Holder will notity me at isast B0 calendar days in advance of the Nots Maturitv Gate and advise ma of the
principal, accrued but unpaid intersst, and all other sums | am expacted to owe on the Nole Mat rity Data. The Note
Holder aiso wlli advise me that | may exercise the Conditional Moditication and Extansicn Op’.or it the conditions in
Sactlon 2 above are met. The Note Holder will provide my paymant record information, togethar with tha name, title
and address of the psrson representing the Note Halder that | must notify In ordar to axerc se the Conditional
Maodificstion and Extansion Option. f | meet tha conditions of Section 2 above, | may exarcise iva Conditional
Moditication and Extension Optlion by notifying tha Note Holder no eariler than 80 calendar days and no iater than 25
calandar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Moditiod Note Rate basad upon
the Fadaral Home Loan Mortgaga Corporation’s applicable publishad required nat ylald in affact un tha date and time of
day notification is receaivad by the Note Holder and as calculated in Section 3 above. ) will then ksve 30 calendar days
to provide the Nots Holdar with acceptable proof of my required ownership, accupancy and proparty llen status. Before
tho Note Maturity Date the Note Holder will advise ms of the new Interast rate (the Modified Note Rata), new manthly
paymant amount and a dats, time and place at which | must appear to sign any doovuments required to complete the
required Note Rats modification and Note Maturity Date axtansion. | undsritand the Note Holder wili charge ma a $250
processing fes and the costs assoclatad with the exercise of tha Conditional Mcdification and Extension Option,
limited to the cost of updating the titla insurancs poliey.
, BORROWER accepts and agrana to ths terms apd covenants contained inzqynalloon Ridsr.

- ,<
. ASeal (__Afh.a, Ll L (&L At (geay

Porrower CHRISTINE E. RANAHAN Borrawar

- . 1Y 1] — PR R E—— Y T 1]
Howower Borrovwer
{Bign Oripinal Oniy}

MUATISTATE BALLOON RIDEA-(MODMPTATION AND EXTENSION)~Ringle Pamiy—Fraddle Mao UNIFORM IMNBTRUMENT
Porm 3180 [10/90) oPS 676
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