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THE® FIRST MORTGAGE CORPORATION
19831 GOVERHORS HIGHWAY

FLOSSMOOR, ILLINOIS 60422 942“] 831‘1

LN #

[Space Above ‘This Line For Recurding Dats)

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGZ ("Sccurity Instrument™) is given on MARCH 18 1994 . The mortgagor is
JOHN F GUERRA MAXRIED TO LAURA J GUERRA

. DEFT-01 RECORDING $33.00
. T211t1 TYRAN 4778 03/38/94 13:17:00

"L -227B3 14

("Borsewer”). This Socurity Inscurian) Is given to OUCSEK GC‘DUHT Y RECORDER

THE FIRST MORTGAGE CORPORATION

which is organized and existing under the laws of ~ULLINOIS . it whose
address is 19831 GOVERNORS HIGHWAY, FLLSSMOOR, ILLINOIS 60422

("Lender™). Borrower owes Lender the principad sum of

SIXTY FIVE THOUSAND SEVEN HUNDREYQ-TWENTY SEVEN AND 00/10C
Dollars (U.S. § 65,727.00

This debt is evidenced by Borrower's note dated the samc datc as this Sccurity Instrument ("Note™), which provides for monlhly
payments, with the full debt, if not paid carlier, duc and payacic on APRIL 1 2024 . This Security
Instrumens sccures o Lender: () the repayment of the debt evidenced by the Note, with interest, and oli renewals, cxlcnsions and
maodifications of the Noic; (b) the payment of all other sums, with in erest, advanced under paragraph 7w proleci the securiiy of o
this Sccurity Instrument; and () the performance of Borrower’s covenan's and agreements unider this Security Insirament anid the f;

Note. For this purpose, Borrower does herehy mortgage. grant and cuiviy, to Lender the following described property located in - o 3
COO0K County, lllinois: O

18 2

LOT B9 IN 1.A. EBERHART'S SUBDIVISION OF BLOCK 2 Iw JAMES WEBB'S SUBDIVISION
OF THE SQUTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS, TAX 4an # 19-14-407-036

which has the address of 3318 W 60TH STREET, CHICAGO [Sureer, City,
Iilinois 60629 (*Property Address™);
[Zip Code}
ILLINOIS -  Singls Family - FNMA/FHLMC UNIFORH INSTRUMENT
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TOGETHER WITH all LJINNQLE}\FOI I\Qll‘crcx}ﬁ.!ﬂm gprQ\)l. MIM casemenls, pppurienances, and

nxatures now or hercafter a part of the property. All repiscements and additions shall also be covered by this Security Instrument.
All of' the {orcgoing is referred w in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Barrower is lawlully seised of the estate hercby conveyed and hus the right o morgage,
grant and convey the Property and thay the Property is unencumbercd, except for eacurnbrances of record, Borrawer warrants and
wilt defend gencratly the tite to the Property against all claims and demands, subjoct to any cecumbrances of record,

THIS SECURITY INSTRUMENT combines uniforms covenanis for national use and non-uniform covenants with fimited
variptions by jurisdiction to constituic a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Princlpal and Interest; Prepayment und Late Charges.  Borrower shall prompily pay when due the
principad of and imerest on 1he debt evidenced by the Nute und any prepayment and late charges due under the Mote,

2. Funds for Tuxes and Innurance.  Subject ko appiicatle law or 1 a wrillenh walver by Lemiler, Borrower shal) poy w0
{ender ua the doy monthly payments are duo under the Nots, untdd the Noios is padd in full, o swm ("Funds”) for: (o) yearly lnnea
and assessmenyd which miny atain priority aver this Security Insirument as a tien on tie Propenty; (b) yeurly leaschold payments
or ground rems on the Property, if any; (c) ycarly hazard or property insurance premivms; () yearly {lood insurance premivms, if
any: (o) yearly martgage insurance preminma, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mongage insurance premivms. Tuesc items are calied "Escrow liems.”
Lender may, at any Lme, collect ond hold Funds in an amount not to exceed the maximum amount a lender for a fedecully relacd
muorignge loan may require for Borrower's escrow account under the federal Real Esuwle Senlement Procedures Act of 1974 as
amendded from Ume o dme, 12 U.S.C. Scction 2601 ¢ seg. ("RESPA"), unless anothier law that applics tn the Futids seis o Jesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount oot 0 exceed the lesser amount. Lender may
estimate the amount 07 Fraids due on the basis of cuyrrent data ang reasonnbic estimates of expenditures of Tuture Escrow Iteias or
atherwise in accordanice vitg applicable law.

‘The Funds shall be heldt ir an institution whose deposits are insured by u federal agency, instrumentality, or emity (including
Lender, if Lender is such an ‘natuton) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Bacrow
liems. Lender may not charge Bolrover for holding and applying the Funds, annually analyzing the cacrow accous, or verifying
the Bscrow liems, unless Lender puys Borrower interest on the Funds and applicabie law permits Lender (o make such a charge.,
However, Lehuer may reqquire Borss wer 10 pay a oac-time charge for an independent real eslate wx repocting service used by
Lender in connection with this Joan, unliss apolicable law provides otherwise. Unless an agreement is made or applicabie {aw
requires interest o be paid, Lender shall wovoe required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agres in writing, however, that interzsc shall be puid on the Funds. Lender shali give w0 Borrower, without charge, an
annual accounting of the Funds, shawing crediis and debils to the Funds and the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional security Zor wil sums secured by this Security Instrument.

If the Funus held by Lender exceed the amounta pranitted to be held by applicable law, Lender shall sccount W Bivrower for
the excess Funds in accordance with the requirements = splicable law, If the amount of the Funds held by Lender al any ime is
not sufficient 10 pay the Escrow liems when due, Lender nay 5o notify Bormower in writing, and, in such case Borrower shall pay
t» Lender the nmount necessary to make up the deficicncy  Boirower shall make wp the deficicncy in no more than twelve
monthly paymeuts, at Lender’s sole discretion.,

Upon payment in full of all sums securcd by Lhis Security Instrr.ment, Lender shuli prompily refund 1o Borrower any Funids
held by Lender. If, under paragraph 21, Lender shall acquire or sel” ths Propeny, Leader, prior 1w the acquisition or sale of the
Praperty, shalt apply any Funds held by Lender a the time of acquesiuon or salc as a credit against the sums socured by this
Sceurity lnstrument,

3, Application of Payments.  Unless applicabie law provides otherwise, 2l payments received by Lenrder under paragraphs
! and 2 shall be applicd: first, 10 any prepuyment charges duc under the Note; sccond, 10 amounts payable under paragraph 2;
third, 10 interest due; fourth, 1o principal due; and las), 10 any st charges due undr the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fines ot impositions attributable to the Propenty
witich may atlain priority over this Security Instrument, and leaschold payments or grourd rents, if any. Borrower shall pay these
ubligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower siwll pay them on time directly 1 the
person owed payment. Borrower shall prompty furnish to Lender all notices of amoune 1o/ be paid under this paragrapls. If
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts eviltencing the payments,

Borrower ghall prompuy discharge any lien which has priority over this Security Instrumcid unl~ss Borrower: (&) agrees in
writing 1o the paymen of the obligation securcd by the lien in 4 manner accepuible o Lender; (b) conizsts in goakd {aith the lien
by, ar defends against cnforcement of ihe lien in, legal proceedings which in the Lender's opisiw onerate o prevent the
enforcement of the lien: or (¢) sccures from the hoider of the licn an agrecment satisfaciory 10 Lender sucardinating the lien o
thiz Security Instromestt. If Lander dewermincs that any pant of the Property is subject to 8 lien whach may gain priority over this
Secuwrity Instrument, Lender may give Borrower a notice identifying the ilen, Borrower shall satisly the lien-o7 inke one or more

of the actions sct forth above within 10 days of the giving of notice.
Form 3014, s/”o
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s. Haurd or Property lkJrnnce. ;(mower shall Ql’! impmvcmun; now umsung or hercaftcr erccicd vn the Propernty

insurcd against loss by fire, hazards included within the term “cxtended covernge™ and any other hazards, including Moods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. ‘The insurance carrier providing the insuranco shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower foils to maintain coverage described above, Lender may, at Lender’s oplion, obtain
covernge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rcnewals shall be acceplable to Lender and shali include a standurd mongage clause. Lender shall
have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompuly give w Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 0 the insurance carrier and Lender. Lender
may mako proof of loss if not made prosipdy by Bosrower,

Unlcss Lender and Borrower otherwise agreo In writing, insurance proceeds shall he applied W restomation or repair of the
Property damaged, if the restoration or repair is economically feasibie nnd Lender’s securily 18 not Jessened. If the resioration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
sccurcd by this Security lnstrument, whether or not then due, with any cxcess paid w Borrower. If Borrower abundons the
Property, of docs not answer within 30 days a notice from Lender that the insurunce carrier has offercd {0 seide & claim, then
Lender muy collect the insurnnce procecds. Lender may use the proceeds w repair or restoro the Property or o pay sums secured
by this Sccurity {nstroment, whether or pot then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. It under paragraph
21 the Property is «<quired by Lender, Borrower's right o any insurance policies and proceeds resulting from damage to the
Property prior to the acauigition shall pass to Lender w0 the exlent of the sums secused by this Security Instrument immediately
prior 1o the acquisitior.,

&. Occupancy, Precer/ytion, Maintenance and Protection of the Properiy; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, esiibb.sh, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrumem and 52l continue 10 occupy the Property as Borrower's principal residence for al least onc year after the
date of occupancy, unless Lend<r oiherwise agrees in writing, which conseat shall not be unreasonably withheld, or unicss
exicnuating circumstances ¢xist which are beyond Borrower's conwrol. Borrower shall not destroy, damage or impair the Propenty,
allow the Properiy to deleriorste, 2. commil wasie on the Property. Borrower shall be in default if asy forfeiture action or
proceeding, whether civil or criminal, is/oepun that in Lender's good fuith judgment could result in Torfeiture of the Property or
otherwise materiaily Impair the lien creatsd by this Security Instroment or Lender's securily interest. Borrower may cure such o
dcfault and reinstate, as provided in parugrapb 1. by causing the action or procecding o be dismissed with a ruling that, in
Lender's good faith determination, precludes furfeiture of the Borrower's interest in the Property or other material impairment of
tho lien created by this Security Instrument or Lender s security interest. Borrower shall also be in defuult if Borrower, during the
loan applicalion process, gave materially false or incrarte information ¢r stalements W Lender {or failed o provide Lender with
any material information) in connection with the lowd <videnced by the Note, including, but not limiicd 1o, represemations
concerning Borrower's occupancy of the Propenty as a pri icipal residence. II this Security Instrument is on a leaschold, Borrower
shall comply willi all the provisions of the leaso. If Borrower acouires fee Litle o Wie Property, the leaschold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowe: fails to perform the covenants and agreemenis contained in
this Sccurily Instrument, or there is a legnl proceeding that may s'gniiicandy affect Lender's rights in the Properly (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or \0-¢nyorce laws or regulations), then Lender may do and pay
for whatcver is necessary 1o proiect the valuc of the Property and Leador’s rights in the Property. Lender's actions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Justrument, appearing in court, poying reasonable
attorncys’ fees and cnuering on the Propeny 10 mako repairs. Although Lender wuuy take action under this paragraph 7, Lender
tioes not have to do =o.

Any amounts dishursed by Lender under this parngraph 7 shall become addibural deh of Bormower sccured by this Sceurity
Instrument. Urless Borrowers and Lender agree to other terms of pasyment, these anvapts shall bear interest from the date of
Aisbursement at the Note rate and shalt be payable, with interest, upon notice from Lender'to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of malling the loan secured by this Security
Instrument, Borrower shall pay the premiums requircd 1 mainiain the mortgage insurance in effect. If, for any reason, the
morngage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall p2y the premiums required to
obtain coverage substantially equivalent 10 the morigage insurance previously in cffect, at a cost sub: Lantially equivalent o the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliermaic monguge insuier aporoved by Lender. if
subsianuially eguivalent morigage insurance coverage is not available, Borrower shall pay w Lender coza nonth a sum equal to
one-twelfth of the yeatly morigage insurance premium being paid by Borrower when the insurance coverge lapsed or censed 1o
be in effect. Lendor will accept, use ond relain these puyments an o loss rosorve in lieuw of morgage Inzuuive, Loss resorve

Form 301‘) D}
q “BV(IL) s1@) Page3ots inniapys TSl

L__—_'7,‘.c_'/

L4206

PICS:




UNOFFICIAL COPY




paymeats may no longer be ILJMQ}&\ELLQJ A»Ln iuQuwQ\ImgX tha wnount and for the period

that Lender requires) provided by an insurer approved by Lender agsin becomes uvalinble and is’obuined. Borrowor shalt pay the
promims required to maintain mongago insurance In eifect, or 10 provide a Joss reserve, unlil the reguirement for morigage
insurance onds in accordance with any wriven agreemant between Borrower wsud Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with any
condemuation or other iaking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shall bo paid w Lender.

In the cvent of a townl taking of the Property, the proceads shall be applicd 0 the sums sccuredd by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of o partial tuking of the Properiy in which the fair market
value of the Property immediately before the tiking is equal to or greater than the amount of tic sums sccured by this Sccurity
Instrument immediately before thio taking, unless Borrower and Lender otherwise agroe in wriling, the sums sccured by this
Sceurity Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the wial amount of
the sums sccurcd inmediately before the taking, divided by (b) the fair market value of the Properly immcedialcly before the
uking. Any balance shall be paid 0 Borcower, In the event of o partin) taking of the Property in which the fuir market value of the
Property immediately before the wnking is loss than the amount of the sums secured immedialely before the taking, unless
Bommower and Lender otherwise agree in writlng or unless applicable law otherwise provides, the proceeds shall be applied w the
sumas secured by this Securily Instrament whether or not the sums are then due.

If the Property ¢ adandoned by Borrower, or If, afier notice by Lender to Borrower that the condemnur offers to make an
award or scitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the dale the notice is given, Lender
is authorized 10 collect ard apply the proceeds, at its option, either o0 restoralion or repair of the Property or o the sums securcd
by thig Security Instrument. vhether or not then due.

Unless Lender and Boriov er otherwise agree in wriling, any application of proceeds 1o principat shall not extend or posipone
the due date of the monthly paynicals referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; “orsearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccuritly Instrument grantcd by Lender to any successor in interest of Borrower shal)
not operate 1o release the liability ¢f'ae original Borrower or Borrower's successors in interest. Lender shall not be required w
commence proceedings ngainst any succe:sor ip.interest or refuse to cxtend time for paymeni or otherwise modily amortization of
the suins sccured by this Security Instrument oy reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Leader in exerciuung any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Se erat Liability; Co-signers. The covenants and  agreements of this
Security Instrument shall bind and bencfit the succe'sois and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements spatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signiug this Sccurity Instrument only 10 mornigage, grant and convey thal
Borrower’s interest in the Propernty under the terms of this Sccuriy Inswument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender ond-any other Borrower may agree 1o extend, modify, forbear or
makc any accommodations with regard o the terms of this Security Irsti-um :nt or the Note without that Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Instruiner is subject to a law which scis maximum loan charges,
and that taw is finally imerpreted so that the interest or other loan chargzs collected or to be coellected in conneciion with the loan
exceed the permitted limils, then: (8) any such lcan charge shall be reduce? vy the amount necessary o reduce the charge 1o the
permilted limil, and {(b) any sums atready collected from Bormower which excreZed permiited fimits will be refunded to Bommower.
L.ender may choose o make this refund by reducing the principal owed under iny Note or by making a direct payment to
Bormower. Il a refund reduces principal, tho reduclion will be treated as a partid prejayment withoul any prepayment charge
ungler the Note,

14. Notices. Any notice to Barrower provided for in this Security Instrument shall Ueogiven by delivering it or by mailing it
by first class mail unlcss applicable law requires use of anotier method. The notice shali be directed 1o the Propeny Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designaies by notice (o Borrower. Any nouse provided for in this Sccurity
Instrument shall be deemed to have beers given o Borrower or Lender when given os provided in this gusagraph.

15. Governing Law; Severabllity. This Security Instrument shall be govermed by fedend 12w _and the law of the
jurisdiction in which tho Properiy is locaied. In the event that any provision or clause of this Sccunly” ivsirument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Sccurity Instrument ¢ 1.e Noic which can be
given cffect without the conllicting provision. To this end Lhe pravisions of this Securily Instrument and tnr. Note are declared Lo

bo severable.
Form 3014 LY
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16. Burrower’a Copy. u ; Note and of this Sccurity Instrument.

rrower shall be given one conformed copy of the

17. Transfer of the Property or a l!enemﬂil Interest In Borrower. 1f ol or any part of dic Property ar any inicrest in il is
sold or trunsferred (or if & beneficial interest I Borrower is sold or transferred und Borrower {y not 8 nnteral person)d without
Lender’s prior written conscat, Lender may, at lts optlon, require immediate payment in full of all sums sccured :jy this Sccurity
Instrumeni. However, this option shall nol be exercised by Lender if eaerelse is prohibited by federal law as of e dote of this
Sccurity Insttument.

If Lender exercises this (:ﬁ;inn, Lender shall give Borrower nolice of acceleration, The notice shall pravide a period of nol less
than 30 days from the dale notice Is delivercd or mailed within which Borrower must pay all sums sccured by 1this Security

Instrument. Il Borrower foils 1o pay these suam prior W the eapiration of this period, Lender may invoke any remedies permined

by this Sceurhy Instrument withouwt further notlcs or demand on Borrowoer,
18, Borrower's Right 10 Reinstate, I Borower meets cortein condittong, Borrower  aball have the right 10 hove

enfercenent of 1his Sccurity Instrument discontdnued at any time prior tn the earlier of: (1) $ days (or such other perkd as
applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of sale coniained in this Securi
Instrumeny; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower: (a) pays Lender alf
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occun-ccr (b) cures nny
defaull of any other covenants or agrecments; {c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
nat limited 1o, reasonable attorneys” fees; and (d} takes such action as Lender may rcasonably require 1o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums securcd by this Sccurity
Instwnent shell continue unchanged. Upon reinstateinent by Borrower, this Security Instrument and the nhli}znu'nns secured
herchy shall remain fully effective as if no acceleration had occurred. Howoever, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17,

The Nole or a partial imcrest in the Nowe (wgether with this Sccurity

19. Sale of Note; Change of Loan Servicer.
Instrument) may besald one or more tmes withouw! prior nofice 1o Barrower. A sale may resuit in a change in the entity (known

ay the "Loan Scrvicer” that collecty mcmlh:;}mymcms due under the Note and this Sccurity Instrument. There also may be one or
more changes of the 1 Gan Scrvicer unrelated w3 a sale of the Note, 1f there is a change of the Loan Servicer, Barmawor will be
given writlen aotice «f tee change in accordance with paragrnph 14 above and applicable low. The notice will state the pame and
uddress of the new Loco Sorvicer und the address 10 which payments should inade. The notice will algo contain any olier
information required by ar alic able law,

20, Hazardous Substauc.s.) Borrower shall not causc or permit the presence, use, disposal, siorage, ar relcase of any
Hazardous Substances on or i w02 Fropenty. Botrower shall not do, nor allow anyonc elsc o do, anything affecting the Propenty
that i< in violation of any Envircamoimal Law. ‘The preceding two sentences shall not apply to the presence, usc, or storage on the
Property of small quantities of Hizo. dnus Substances that are generally recognized (o be appropriate o normal residential uses

and (o mainienance of the Propenty
Borrower shall prompily give Lendar writicn notice of any investigation, claim, demand, lawsuit or other action by any

ency or peivab purty involving the Properly and any Harardows Substance or Environmentid Law

govermmential or reguintory ag
of which Borrower has actu knowlcd}gc;. f. Borrower leamns, or is notified by any governmenial or regalatory authority, that an
removal or other remedistion of any zardovs Substance affecting the Property is necessary, Borrower shall promptly take sll

necessary remedial actions in accordance with Enviroamental Law,

As uscd in this paragraph 20, "Hazardous 37.bs ances” arc those subsiances defined as toxic or hazardous subsiances by
Environmenta! Law and the foliowing substances:’ gasoline, kerosene, other {lammable or toxic petroleum products, 1oxic
posticides and herbicides, volatile solvenits, materials ‘corwuning asbesios or formaldebhyde, and rmdiosctive materials, As used in
this paragraph 20, "Environmental Law™ mcans federal 'a~s and laws of the jurisdicion where the Property is located that relaie

10 health, safcty or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender fusthe~covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give natice to Burroyer prior to acceleration following Borrower's breach of
any covenant or agreement in this Securily Instrument (hu' pit prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shafl specify: (a) the de ault; (b) the uction required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Booraveer, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notwo may vesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of *ac Property. The notice shull further Inform
Borrower of the right to reinstate alter acceleration and the right to assert in the “oreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. ¢ the defuultl is not cured on or befare the
date specified in the notice, Lender, at its option, may require immediate paym:opt in full of all sums secured by this
Security Instrument without further demand and may fareclase this Security Instiurient by judicial proceeding. Lender
skal) be entitied to collect all expenses incurred in pursuing the remedies provided ln'this puragraph 21, including, but not
Hinited 10, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shaid relzase this Security Instrument
without charge to Borrower. Borvower shall pay any rccordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead sxemplion in the Property.
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24, Riders tn this Security Instrument, If ons or more riders are exacuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agriem =nis of this Security Instrument as if the rider(s) were a part of this Security Instmament.

[Check applicable box(es)}

(T Adjusabie Raie Fider (T Condominium Rider [_1 1-4 Family Rider

(] Graduated Paymee? Fider [C] Planned Unit Development Rider {__] Biweekly Payment Rider
[ Balloon Rider (] Rae Improvement Rider [-] Second Home Rider

[X] v.A. Rider [ Othes(s) (specify)

BY SIGNING BELOW, Borrower accep?s and agrees to the terms and covenants contnined in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded vath L ) o
Semir e —f (o (Scal)

JOMN F GUERRA -Borrower
Z/Zu: LR c_7}7( (“ecéae Z

// v A

AR 1/ TP R R i W) (Scal)
ZAURA J GUERRA (LAURA J GUERRA IS5 -Berrower

SAGNING THIS DOCUMENT SOLELY FOR THE
PURTOSE OF PERFECTING HER WAIVER OF HOMESTE

(Scal) J {Scal)
-Borowor -Borrower
STATE OF ILLINOIS, 0 o0E Coun'y ss:
1, > > . a Notary Public in and for “oid county and state do hercby certify that
THE UNDERSIGNED

JOHN F GUERRA MARRIED TO LAURA J GUERRA AND LAURA J GUERRAa MARRIED TO0 JOHN F
personally known to me 1o be the same person(s) whose nanie(s)

GUERR .
subscribed to lhc foregoing instrument, appeared before me this day in person, and acknowledged that T hey
signed and detivered the sald instrumentas  THEIR  frec and voluntary act, for the uses and purpuses, therein sei fonh,
Given under my hand and official seal, this 18th day of MARCH 4 - 1994

oY 7
My Cotnmission BApires; , @-steoh 2 @ & A b, 5% doatiay VALEC L A j7 ¢ C et
1 “ Qi riUﬁ'\L SEAL” Whary Public
Victuria MeCGabe b

1 ey Sobhic, St of Mingls
This Insrument was ””""”"b’%v Commizaun Expres 10/48/96

QR Vi) ozra AR g } , 1% Form 3014 9/90
Ann Ruberry
FLRST MORTGAGE CORPORATION
[983 1 GOVERNORS HIGHWAY

FLOSSMOOR, IL 60422
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER i made thix 18th dny of MARCH . 1994 .
siud s incorporsted into and shall bo deemod te wuend ard supplement the Mortgage, Deed of Trust, or 2ccd w2
Socure Dabt ("Instrument™) of the samo date herewith, given by the uilersigned ("Mongagor”) w secure e

Mangagor's Note ("Nute") of the same daio w0

THE FIRST MORTGAGE CORPORATION,
ity SUCCCRSOIS

and assigns ("Miongages”) and covering the property described in the Instrument and located at:

3318 W 60TH STLEST, CHICAGO, IL 60629
{Propeny Addross)

Notwithstanding anythiag o the contrary set forih in the Instrumen), Morigagee wxl Mongagor horeby
cknowledge and agree w'the. following:

GUARANTY: Should the epaniment of Veterins Affairs fail or refuse w fssue it guaraaty in full amount within
60 days from the dass thas this dosp wvould normally become eligibie for such guarumty commilicd upon by the
Depanment of Vetcrans Affairs vider the provisions of Tile 38 of the US. Code "Vetcrans Benefits,” the
Maortyagee may declare the indebiedness hereby secured at once due and payable and may foreclose immediately or
may oxcrcise any other rights hereunden or take sny other proper action as by law pravided.

TRANSFER OF THE PROPERTY: If all Or sny part of the Property or any interest i it is sold or wransferred, this
toan may be declared immedtiately due and psyatic upon tansfer {“assumption”) of the propeny sccuring such loan
to any transferee (Tassumer™), unless he accepiahddity of the assumption and transfer of this loan is established by
the Department of Veicrans Affalrs or ils authorizod agent pursuant to Section 3714 of Chapler 37, Title 38, United
States Code.

An nuthorized transfer ("assumption”) of the propeny she!l.also be subject 10 additional covenants and agreements
as sct forth below:

(2) ASSUMPTION FUNDING FEE: A fee cqual {o(ons-half of 1 percent (.50%) of the unpaid principal
balurice of this loan a3 of the date of transfer of the propery shall be payable at the time of wansfer o the
mongagee or i authorized agent. as trustee for the Depariment Gf Yrierans Affaies. If the nssumer {ails to pay this
fee at the lime of wansfer, the fee shail constitute an additionnl debt /o-Gat already secured by this instrument, shall
bear intcrest at the rate hercin provided, aad, at the oplion of the mortgaree of the indebiedness hicreby secured or
any transferee thercof, shall be immediaely due and paynble. This fce is swomatically waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (b).

M ASSUMPTION PROCESSING CHARGE: Upon application for spproval 10 allow assumpdon and
trunsfer of this loan, a processing fec may be charged by the morigagee or its axdiw/ized agent for deiermining the
creditworthiness of the assumer and subsequently revising the holder's ownership <ecords when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the warimum cstablished by the
Department of Veterans Affairs for a loan 1o which Section 3714 of Chapler 37, Tide 32, United Suntes Code

applics ar any maximum prescribed by applicable Statc law.
{©) TY; If this obligation is assumed, then the assviaee hereby agrees

to assume oll of the abligations of the veieran under the terms of the instruments creating and wcouring the loan,
including the obligation of the veleran o indemnify tho Department of Veterans Affairs 1 the exeit of any claim
payment arising from the guaranty or insurance of the indebiedness creeted by this instrument.

IN WITNESS WHEREOR, Mortgagor(s) has exccuted this Assumption Policy Rider.

T

e A it A A et e (Seal) (Seal)
JOHNF GUE RRA Mongagor Mongsgor

Lotduaa J1 Mg (Seal) _ (Seal)
LAURA J GUEHRA (LAURA J GUERRA Mortgagar Mortgagor
IS SIGNING THIS DOCUMENT SOLELY FOR
THE PURPOSE OF PERFECTING HER WALVER OF HOMESTEAD)
q -328 19309).02 YMP MOATOAGE FORMS . [309)821- 1291
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