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MORTGAGE Loan No. 1217818

THIS MORTGAGE ("Security Iratrument ) is given on March 16, 1994 . The morigagor is
ALAN J. FOREMAM wand BARBAYA FORRMAN, HUSBAND AND WIFE

« QEPT-01 RECORDING $31.00
. o . o YR TRAN 4778 03728794 13:21:00
("Borrower”). This Security Instavment is given 10 . BT 2 N DL4--TIPRRTL
RBF MORTGAGE, INC. . COOR COUNTY RECORDER
which is organized and existing under the laws of THEZ GTATE OF ILLINOILB , and whos;

address is 120 E. OGDEN AVENUE, SUITE 33, HINSDALE, ILLLNOIS 60521
("LZ5der™. Borrower owes Lender the principal sum of
One Hundred Forty Bix Thousand Two Hundred Fifty and

NOJLOQ- =~ mmr e M s e SRS Dollars (U.S. § 148,250.00 Y.
This debt .is evidenced by Borrower's note doted the same date as this Secunty irztrument (*Note"}, which provides for
monthty paymems, with the full debt, if not paid zarlier, due and payable on April 1,-2c14 @

This Sccurily Instrument secures 1o Lender; (0) the repayment of the debt evidenced by the Nolo, with interest, and all rcnewals
extensions and madifications of the Note; (b) the payment of all other sums, with intevest, ad~unced under paragraph 7 lo + ]
protect the security of this Secusity nstrument; and (c) tho performance of Bor:ower's covenas i agreements under this (P
Security Instrument and the Note. For this pumose, Bosrower does hereby mortgage, grant and convéy « Lender the following
described property located in COOK County, Illinois: s

LAT S IN BLOCK 4 IN LEXITER'S ADDITION TO LAGRANGE, A SUBDIVISION OF

SECTION 4, TOWNSHIP 318 NORTH, RANGE 12, EAST OF THR THIRD PRINCIPAL

MERIDIAM, IN COOKX COUNTY, ILLINOIS.

' Ve 0)

PIN 18-04-231-021 ' _
which has the address of 56 SOUTH 7TH AVENUE LA GRANGE {Sureet, Ciry),

Ninels 60515 "Property Address™},

1Zip Coude ( Y ‘ '
ILLINGIS-Single Family Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page ) ot 8
m BR{ILY w108 o " VMP MORTOAGE FONMS - (333703.810G - (BOSIS21. 7281
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8, Huzard or Property Dnsursnce. Berrower shald keep the improvements now existing or herenfler erccted o the
Property insured agnamst loss by fire, hazards included within the term “extended coverage” and any other hazards, tncluding
foods or flooding, for which Lendor roquires Insurance. This isuranco shald be naintnined in the amounts andl for the periods
that Lendes requites. The nsurance eatrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not o unteasonably withhold, if Borrower fuils to mainiain coverage described above, Lender may, ot Lendor's
option, obtain goverage to protect Lawdar's tighta in the Propenty in accordance with paragroph 7,

All inswrance policics and renewals shall be neceptable to Londer and shall include a sandard monigage clause, Lender
shal) have the right to hold the policies and tencwals, If Lender coquires, Barrowar shall prompily give to Lender all reccipts of

. paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice io the insusance carrier and Lender.
Lender may make proofl of loss il not made prompily by Borrower.

Urless Lender and Borrower otherwise agree in wsiting, insurance proceeds shall be upplied to restoration or repair of the
Propetty danaged, if the restoration of repair is economically feasible and Lender’s sccurity is nof Jessened. )f the restoration or
repair is not ceonomicnlly feasible or Lendut's securily would bu fessenied, the insurance proceeds shal) be npplied to the sums
securcd by this Sceurily Istrumont, whethes or not then due, with any excess puid to Borrower. If Borrower abandony the
Property, or does nct awwer within 30 days a notics from Lender that the insurance carrier bas offered to setilc » claim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds 10 repair or restore the Propesty or 10 pay sums
sccured by this Sevurity Gas.ment, whether or not then dua., The 30-day period will begin when the notice is given,

Unless Lender and forrower otherwise agree in writing, any application of proceeds to principal shall not oxtend or
wwmummwaMMWmMMWMMMWMMwnmmmelmﬂuuMmﬂMmmwmﬂMmmmmH
under paragraph 21 the Property is«cquired by Lender, Borrower's right (o any insurance palicies and proceeds resulting from
damage to the Property prior 1o the 2.gulsivion shall pass to Lender 1o the exient of the sums secured by this Security Instrument
immediawely prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Horrower's Loan Application; Leaseholde.
Borrower shall occupy, cstablisk, and use the Troperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocerpy, the Property as Borrower's principal residence for at least one year after
the date of occupuncy, unless Lender otherwise ngrovs 1) writing, which consent shall not bo unreasonsbly withheld, ar unless
extenuating ciscumstances exist which are buyond Boriswer's copirol, Bosrower shall noi destroy, damage or {mpair the
Property, aliow the Propenty 1o deteriorate, or commit was's o the Property. Borrower shall be in default if any forfeiture
action ot procecding, whethes civil or criminal, is hegun thai in Lenger's good faith judgment could result in forfeiture of the
Property o1 otherwise makerially impais the lien created by this Sorgrity Instrument or Lender's security interest. Bogrower may
cure such a default and reinstate, as provided in paragraph 18, by cavsira the action or proceeding 1o be dismissed with a ruling
that, in Lender's good fuith detennination, precludes forfeiture of the Prrower's interest in the Property or other material
impairment of the lign ¢reated by this Security lostrument or Lendor's seoviity interest. Borrower shall also be in default if
Borrower, during the Joan applicaiion process, gave watarially false or insccureic mformation or staiemess to Lender (or failed
1o provide Lender with any materinl information) in connection with the loan evideried by the Note, including, but not fimited
to, representations concerning Borrowet’s occupancy of the Property as a principal exidence. 1f this Sccurity Instroment is on a
jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehold and thie fee title shall nol merge unltess Leader agroes to the merger in writing.

7. Protection of Lender's Rights in the Property, If Botrower fails to perform the cotenants and agreoments contained In
this Securily Instrumens, or there is a logal proceeding that may significantly affect Lender's righis in the Property (such as &
proceeding in bankrupicy, probate, for condemnation ot forfelture or 1o enforce laws or regulativis), then Lender may do and
puy for whalever is necossary 1o prowet the value of the Property and Lender's rights in the Propeniy. Lender's aclions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appe.giog. in court, paying
reasonnble aorneys' fees and enesing on the Praperty to make repairs. Although Lender may take action unver this paragraph
7. Lender does not have to do s0.

Any amounts disbursed by Lemder under this paregraph 7 thall become additional debt of Borrower secured by this
Security Jnstrument. Unless Borrewer and Lender agree o other terms of payment, these amounts shall bear intercst from the
date of disbursement at the Note rate and shall be payable, with interosi, upon nolice from Lender to Borrower requesting
payment.

#. Mortgege Insurance. If Lender required mortgage insuranca as a condution of making the loan secured by this Security
Instrument, Borrower sholl pay the premiums required to maintain the ntortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premjums required to
obtain goveragp substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower 0f the mungage insurance proviously in effect, from an alternate mortgage insurer approved by Lender. If
substantiatly equivalent mortguge insurance coveruge is not aveilable, Borrower shall pay 1o Lender each month a sum equa) 10
uite-twebith of the yesrly morgage inswrance premium baing paid by Borrower whea the Insurance coverage lapsed or ceased to
be in effect. Londer will accopt, use and retain thess paynonts as a loss reserve in licu of morigage itsurance. Loss reserve
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17, Transfer af the Property or i Beneficlul Interest In Borvower, i alltor any pug) of the Property or any increst in it
is sold o iransferred (or if a beneficial interost in Borrawer by sold or wransforeed wad Borrower is not o netursl porson) withou
Leider’s prior written consent, Lemder nuy, at itg option, require immediate paymem in full of all sums sotused by this
Sceurity Instrument. However, this option shill not be exercised by Lender if exerclse Iy prohibited by fedgal law as of the date
ol this Security Instrument.

, I Lender exercises this option, Lender shadl give Borrower nolice of acceleration, The nolice shail provide a period of not

less than 30 days from the date the poter §5 delivered or mailed within which Borrower must pay alt sums secured by this
Security tnatrumont, If Borcower faily 10 pay these sums prior to the oxpiration of this porind, Lender may Invoke any remedies
.pesmitiod by this Security Instrument withour further notice or demand ey Borrowet,

18. Borrower's Right to Reinstate. 11 Borrower meets contain conditions, Borrower sbail have the right tn have
enforcement of this Security Instrument discontinued at any time prior w the earlier of: (a) 5 duys (or such other period os
applicahle Jaw may specify for reinstatoment) before sale of the Property pursuant (o any power uf sile contained in this
Secarity Instrinmens; or (b entry of a judgment enforcing this Sccority Instrument. Those conditicns are that Borrower: (a) pays
Lender at) sums which then woukd be due under this Security Instroment and the Note as if no acceteration had occurred; (b)
gures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security Insimment,
mctudtag, but not Knied o, reasomable altorneys’ fees; and {d) 1akes such action as Lender may reasonably require 10 assure
that the tien of this Secvaity instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sceured by
this Securily Instrumenv shall cowtinue uwnchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sieit vemain fully effective as if ro accelerstion had occurred. However, this right to reinstare shall
not apply in the case of acceleration nader paragraph 7.

19, Sale of Note; Chunge of ‘Laan Servicer, The Note or o paninl interest in the Noie (together with this Security
Instrument) may be sold one or mare s without prior notlee to Borrower. A sale may resull in i change in the entlty (known
us the "Laan Servicer™) that coblects monikiy paymesuts due under the Note and this Secutity Instrument. There also may be one
or more changes of the Loan Servicer unrelaed o asale of the Note. 1 there is a chiange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with oaragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address (o «vitich paymenis should be made. The notive will aiso contain any other
information required by appiicable law,

20. Hueardous Substunces. Borrower shall not cause oo-permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in tie Propeny. Borrower shill not do, nor alfow anyone else 10 do, anything affecting the

Propasty that is in violation of any Environmenial Law. The priceuing two sentences shall not apply to the presence, use, or
storage an the Propenty of small quantities of Hazardous Substances 1402 are generally recognized to be appropriate 1o notmal
residentia) uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written niatice of any investigation, claim, demand, Tawsuit or other action by any %%
governmental or reguiatory agency of private party involving the Propeny and ary ilazardous Substance or Environmental Law | !
of which Borrower s actual krowledge. If Borrowes learns, or {8 notified by aay sovernmentat or regulmtory authority, that (1
any removal or other rewedistion of any Huzardous Subsance affecting the Property ‘s vecessary, Borrower shall prompily mlu:'c--J

all aecessary remedial actions in accordance with Environmental Law.

Ay nsod in this paragroph 20, "Hazardous Substances” are those substances delined 33 toaic or hazardous substanees by
Environmennl Law and the following substances: gasoline, kerosene, other flammable orooxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials containing ashestos or formaldehyde, and rad oactive materials, As used in
this paragraph 20, “Bnviroumental Law" means federal faws and laws of the jurisdiction where wie itzperty is locsted that
relate to healih, sately or esviconmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following borrower's breach
of any covenunt or ageeement in this Sccurity Instrument (but net prior to acceleration under paragraph 17 unless
applienble law provides otherwlse). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
{€) » date, uot less thun 30 doys from the date the notice Is given to Borrower, by which the default must be cured; and
() that fliure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Dotrower of the right to reinstate after acceleration and the right to nasert ln the foreclosure proceeding the
non-existence of a default or nny other defense of Borrower to acceleration and foreclosure, If the default Is not cured on
or hefore the date specificd in the notice, Lender, t its optlon, may require luunedlate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred In pursuing the remedles provided in this paragraph
24, Inchucting, bt not Hmited to, vensonuble attorneys’ fees and costs of thde evidence,

22, Releuse, Upon pavment of all sums secured by his Security fnstrument, Lender shall release this Security Instrument
withou eliirge to Borrower,  Borrower shall pay any recordation costs.

23. Waiver of Homesteud, Borrower waives ol right of homestead exemption in the Propernty. Form 3074,
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