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MORTGAGE 131-7565270-703

Bare of Hhinois

LOAN# 030506181

THIS MORTGAGE ("Security Insirument”™) is given on MARCH 18 | 1994

The Morngagor is
WARREN WARKEFIZLD, JR. AND LAURIE A. WAKEFIELD FKA LAURILE MALIXE, nre

WIFE AS JOTIH'F TENAMNTS

whose addross is

12318 SOUTH HONOR®

CALUMET PARK, IL 7 &0443 '
(*Bureowar(s)").  ‘This Specunity instiumont i given o

MIAMI VALLEY BANK,

AN OHIO STATE CHARTERED EANK
which s organized and oxisting under lhe lous of THE STATE OF OHIO . and wbosz
achdress is 24370 NORTHWESTERWN dvY.

SOUTHFIELD, MI 48075
{ FIFTY ONE 'THOUSAND EIGHT HUNLDRED THIRTY THREE AND NO/100
’ Dotlues (U.S. 8 51,833.00 3. This debt is evidenced by Borrower's note dated the same date as

this Scvurity Inairunu.nt {"Nute ™), which provides lor wopthly pnymunh with the tull debt, if not puid carlier, due and payuble on
MARCH 1, 2024 This Security Instrument secures o Leader: (u) the repayment of

the debt evidlarced by the Note, with interost, und all reneweiycexteasions and moditications of the Note; (b) the puyment of wlt other
sums, with interest. advanced under Pacagraph 6 to protect thesesunity ol this Security Ingtrument; ard (c) the performance of
Borcowss's covenants und agroements undler this Security Insirumont and the Note.  For this purpose. Bosrower does hershy
mongsye, grant and convey b Lender the following descrilsed prorierty located in
CALUMET PARK CITY

("Lender™). Borrower awes Lender the principsl sum of

COOK  County, Wtinais:

THE NORTH 1% FEET OF LOT 313 AND THE SOUTH 16 FEEZT OF LOT 12 1IN
BRLOCK 2 TN BLUE ISLAND PARK ADDITION, A SUBDIVIZTON OF THE EAST
1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTIC.T) 30,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
) DE1 T-71 RECORDING $27.00

T#iil TRAN 4778 03/2B/94 13:139:00
798 3o M P4 27 BB
(‘DOK COUNTY RECDRDER

ITl

* ox oaw

TAX NUMBER 25-~30~402-060, VOLUME 37
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Iwhh:h has the address of 12318 SOUTH HONORE CALUMET PARK

151wt 1Cuy)
JLLINQIS 60543 (" Property Address”);
{G1ata) {&o Codej

: TOGHTHER WITH all the improvements now or bureatter erevted on the propenty, and sll ensements, appurtsnances, and fixiures
; now or herealter i part of the property. All replacenients and additions <hall ulso bo covered by this Security Instrucont. Al of the

foregoing s referred toin this Secorily instrument as the "Property ™.

BORROWER COVENANTS that Borrower is lawtuily seised of the estate hereby conveyed and bus the nght 1o montgage, grant
and coavey the Property and thal the Properly is unencumbered, except for encumbrances of revard. Berrower wurrants and will
defend gensmlly the title W thy Property agueins! ad] claims and demunds, subject 10 any encumbrances of record. 0:)

)
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the provends to the prisvipsl whnut Nmeln-unlm- tva \IA LﬂmQyQu[nm,th i e tersed B an Pasagraph

Yoo cuaige the mmount of such puyments. Any pavess proceeds Over an smonit seauirad 1o pay sl ootapding indebtedneas under

the Note nud this Sceunty lnstrancot shull be pahl do the entity fegally entiled thuieto, © g L e
B. Fees. Lender may collect foes mand churges suthonized by the Secretury. R o
9. Grownds for Acceleration of Debt.
(w) Defuandt. Lendor nuy, except ns limited by regolutions issied by the Secietary iy the cuse of payment defaulis, iequire
immedinte payment in full of ali sums secured by this Security Instrumeat if:
(1 Honower detaults by fuiling to pay n full uny monthly payment reguired by (his Security instrusient prior o or

on the due date of the next mondhiy puyment, or
(i) Borrower deluults by failing, for s period of thiny days, w perforoy any other obligations contuined n this Security

Instrument.
(h)  Sale Without Credit Approval.  Lemdber shall, 1f permntted by applicabls luw snd with the pisos approval of the
Secretary, require innnedisie payment in sl of gl the suins secured hy this Sccurity Instrument i

(i) Allor part ut the Property, or w buaslivial interest in a trust owning all or part of the Pioperty, is sold or otherwise

transferred (other than by devise or desconty by the Borrower, nod

(e The Property s not ocvupacd by Hie pirchaser or grantes i bis o her peineipal resdence, o the putchises or
wrantee does so oceupy the Property, but Jus or her credit hos not been appraved in accordance with the requinciments of

the Secretary.

(¢) No Waiver, It circumstunces oceur thal would permit Lender o require immediate payinent in full, but Lender does nut

reuire such pesmdnts, Letsler daes aot wiive its nghts with sespect ta subsequent events.

() Regulutions ol ALUD Secretary. In many circumstanees regalations issued by the Secretary will limit Leader's rights,

in the case of paymeat dofiults, 1o reguire immediato payment in full und foreclose if not paid.  This Securily lostrument
. does not muthorize neeCeation or torectosure if ant permtted by regulations of the Seeretary.

()  Muortgage Not Léwred Borsower ngrees that should this Security Instrument und the Note secured thereby not be

cligible for imsurince undtetae Nutional Housing Act within 60 from the dute hereod, Lender nwy,

at its option and nolwithstepains, anything i Puragraph 9, requine immediate paymient i full ol all sus secured by this

Secunty lostrument. A wriltel siatement of any authorized agent of the Secretary duted subsequent 1o

GO o the dute hereof, dectining 1o insure this Secunty Instnonnent and the Note

secured thereby, shall be deemed corclusiva prood of such mehgibility. Notwithstunding the foregoing, tus oplion may not

be enereised by Lender when the unsveimbility of insurance 1s solely due @ Lender’s failure 1o remil w mongage insurance

premitim 1o the Scerelary.
10. Reinstntement. Borrower has a right 10 beremstated of Lender has required immediste payment in full because of Borrower’s
Bulure 1o pay an umount due vnder the Note or this SZeunty Instrument. This rigiit applies even after foreclosure procecdings are
instituted.  To reinstate the Security lastrument, Boreswa shatl tender in a Tump sum all amounls required o bring Borrower™s
sevount current mwluding, 10 the extent they ure ohligitisvind of Borrower under this Sccurity Instrument, foreclosure costs and
reasonnble wnd custonry uttorneys’ fees and expenses prépery associmed with the foreclosure proceeding. Upon reinstatenwent
by Borrower, this Sveurity lnstrument and the obligntions (hatdosecures shall  remain in sffect as if Lender hed not requised
immedisgte payment in il However, Lender is not wequined 1o periiit reinstatesent if: () Lender hes accepted reinstatement ulter
the commercement of foceclosure proceedings within two yeurs papsedistely preceding the commencement o a cuvrent foreclesure
procacdimg, (1) reinstitement will prechude Foreclosure on different privads in the future, or (i) reinstatement will adversely affect
the prerity of the bien created by this Seearity Jostrument.

1L, Borrower Not Releused; Forbearance By Lender Nol a Wuiver, ) Extension of the time of payment or moditication ol
mnortization of the sums secured by this Securily Instrument granted by LJoder 1o any successor i interest of Borrower sinall not
opernte 1o release the liability of the ariginud Borrower or Borsower™s successir i isterest. Eender shull 1ot be required to commency
provevdings against any successor i interest or refuse o extend e for payment o otherwise modity amortization of the sums
secured by this Sccurity Instrument by reason ol any demund mnde by the origina’ Boirower or Borrower's successors i interest,
Any forbearance by Lender in exercising any right or semedy shall not be o wateer f or preclude the exercise of uny right or
ey,

12, Soveessors nnd Assigns Bound; Joint and Several Linhilidy; Co-Signers. Thocorsnmts uind agreements of this Security
instrument shatl bind and Denolie the sucoessors and assigns of Lender and Borrower, subjend to the provisions of Parugraph 9.b.
Borrowor's covenants and sygreaments shall be juint und sevorul. Any Borrower who co-signg this Sscurity Instrument but dues not
execitle the Note: () is co-signing this Secunity listrument only o morigage, grant ond coayoy! that Boniower's interest in the
Property under the terms of this Security Instrnment: (b) s ot personally obligated to pay e s secured by this Secunty
fnstrument: and (¢} agrees that Lender and sny other Borrower may agree to extend, modity, forbeal or nake any accommodations
with repard to the teems of this Security Instrument v the Note without that Borrower's consenl.

13, Notices. Any notice ta Borrower provided for in this Security Instrument shall be given by deavouing it or by mailing it
by fist cluss sl uidess applicable law requires use of another method. The  notice shall be directed 6 Hie-Broperty Address or
sy other address Borrower desigmites by notice te Lender. Any notice 10 Lender shall be given by first (cluss owil 1o Lender's
addiess stated hesein or any sddress Lender designates by notice 1o Borrower, Any notive provaded for in thisSe unty Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.  This Sceurity Instrument shall be govemned by Federal law and the Inw of the purisdiction
in which the Property is Jocated.  In the event that uny provision or clause of this Security Instrument or the Note contlicts with
appheable law, such conthict shall not atfect other provisions ol this Security instrument or the Note which can be given etfect A
without the contlicting provision. To this end the provisions ot this Security Instrument and the Nole sre declared to be severable.

1

3 15, Boreower's Copy. Borrower shull be given one contornmed copy of this Sccurity instouent. :..l'
F6. Assignment of Rents. Honower uncomdiiionally ussigns and trunsters to Lender adl the sents and revenues of the Property.  « 2
Horrower authonzes Lender or Lender's agents to collect the sents amd revenues and bereby directs cachy tenant of the Propernty o {0
paty the rents 10 Lender or Lender's ngents. However, poor to Lender’s potice 10 Bontawer obf Borrower's Breach of any covenant r,{
ot apreement in the Seeurity Instrument, Borrower shall collect and recvive olf rents and revonues of the Praperty as trusiee for the ;v

benctit of Lender und Borrower,  This assignment of reats constitutes an absolute assignment and not an assignment tor additions)
securily only.

11 Lender gives notive ol breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for henefi
of Lender only, to be applied o the sums secured by the Security Instrument; (by Lender shall be entitled to collect and receive all
ol thie reats of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid 1o Lender or Leader’s ugent on
Lender's written demund to the tenant.

Borrower has not executed wny prior assignment of the rents und has not and will not perform aoy set that would prevent Lender
from exercising its rights under this Pamgraph 16,

Vaomdar shall ot be yeguired o enter upon. ke contiol of o suantain the Propenty before o alter govang notwe ol breach 1o )
Buorronwer  Howoever, P ender or & jidiciaily appointed receiver may do sooat any thne there as o breach. Any application of rents
ahall not cure r waive any dekaale o irvalidate wny other nipht of emedy of Lender. This assignment of rentd of the Property shall
termimite when the dJubt socured by the Securiey st is paad in tull ’

. LWFT Laror Form
" Lass: Foreny Lo |BOD} 446G:-35%% Page 30t 4 Initisls: — 5/91
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