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- THIS MORTUAGE ("Security Instrumiett") 4 givenon Macech @, 1994 The mortgagoris '

RUSSELL C. PANZARCULLA and MAKCY K. PANZARELLA, HUSUAND AND MIFC L

. l."\“
ATANY e e G b RN

. .., ("Burrower*),

r

Coinp e

?q This Sccurily Instniment iy givei 'n " LKAKB 'FIKRAHSIAL CORP .,

T )

0, . L R T L A A I PR T : R ‘ '
;:? which is organized and existing undes i lawd of “THE UNITED STATES OF AMHRICA * , aricd whos nddrens is
S 4829 NORTH LUINCOUN VAVENSE, "LithcoLrloon, - 1L 80646 - S R ("Lender"
~<Z  Borrowor owey Londer thy-principu) sumal~ 0ne Kundred Thirty Six Thousand Five e
NTU Hundred Dellars end no/000 & o . Dollus(U.5.$136,500,00. ) Thisdehtin .y
QM evidenced hy Borrower's note dated the suii aate s this Socurity [nstrument ("Note”), which provides Jor monthly |
payments, with-the full debt, if not puid warlior, dveead pagnbloon.  Apeil 1, . 2024 . Thik Seeurity . ...
Instrurment secures (o Lender: (i) the ropuyment of 146 dvbrovidenced by the Note, with interest, and nll rencwals,
edtensions wid modifications of the Note; (b) the ptymera oy all other sms, with infdrdst, sdvanced undor paragraph 7
16 protect this security of this Security Instrumnent: nnid (e) thé ger farmance of Barroiver's covenunts bad agreements
under this Stcurity Instroment dnd the'Note, For this purpose, Borrower docs herehy mortguge, grant ind convey (o
Lendor the following described property lobatedin ' coox (0 - - o T SEEETEC
County, Mlinedst ©— ~ 1 7 b T e
TLOT 61 CEXCERY THE WORTH 14 'FEET THEREOF)'ANOG %C7 60 (EXCEPT THE SOUPH 2 FEET
TUTHREREOFY TN OLYVER SALTHGEW AND ICONPANY 'S SEBCOXO 'VENPSTER STREET SuUdbIviGlON
"IN THE'BAST 172 'OF THEiSOUTHWERT| 1/4 0F SECTION.37, TOWNSHIR 41 NORTH, RAHGE
13, 'BAST.OF THE -THIRD PRINCIAAL. MERIDLAN, LN .COOK COUNTY, TLLINOIS. - -~ ..o
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which bas the sddsess of | | 9115, WEVICKER AVENUVE L 71 WoRioN gRovE
_ o N & (1'% 1] B o o jCiy) ‘
[tinois 60053~ ("Property Address”y; n S
- [Zip Codal e : TR
TOGETHER WITH nll the improvemenls now or harewdter orected an the property, wid wll tt\kuﬂ\éniu, '
appurtenanges, uicl fixtures now or begendter o paet ol th property, Al replacements dnd nduitions shall also be
covered by this Security Instrument. Al of the foregoing is reforced to i this Sceurity Instruinent us the “Proporty,”

- BORROWER COVENANTS thut Borrawer {5 lawlully seised-of tho odtate horoby convayad und hus tho night 1o
montgagd, yrunt and coavey o Pmperty und thatthe Property'is unencumberud, except for encumbrances of recond, -
Rorrower, wagraits-aod will detfend geaenlly the fitle 1o the Property against il cluims und demands, subjoct 1o any
encumbrances of recond, C '
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Alb insuranve pobicien syd ranywals shull Ty aecapteble 1o Londoc und shall includa w stipdurd mwtigage cliuse,
Lender shubl have the right 1 hold the policies and renawals, L Lender regquives, Borrower shall promptly givo 1o Lender
all recotpts of paid prentidims and rénesval aoticds, Tn tho event of toks, Borrowor shatl glve prompt noties to the
insurunce cortier and Lender, Loadur nuy make prool of loxs it not made promptly by Bogrewar,

Unless Lomler and Dosrowar athorwlsg agreo in writing, Inamanco procecds stult bo applied to rentorstion or repair
ol the Property damaged, 1 e restorition oe repalr in ceonombently feasiblo and Londor*s ecmity 1wnol lomsened., i the
restoration ar ropnlr {1 ot seonomienlly Raualsbe or Lendor's security woukt bo losseied, the insutace procvods shil
b upgitted {0 e sutastséeurad by this Secnrity Tantrimient, whether v nnt thow due, with uny excass paid to Horrowet,
1f Borrawer sbidons the Proporty, or does not answer within 30 days o notice frem Lender thit the insiieanee enrrive
han oftered to satite n cluim, then: Lerlar may cothent the inspancs provgeds, Lombor may wi the proceeds to ropair .
or mzaosy thy Proparty o to pny kums sacured by s Sectirity liwtpiment, whatler of ot then due, The 30-dey poriod
will begin whon thosatica is given. Lo o

Unless Lender and Borrowor atherwiso agreo in vriting, nny application of proceeds 1o principat shutl siot extond or
postpont the tue dats of (e monthly paymenis rolérred to fu puragriphs | and 2 or chango the amennt of the
puymenty. If under pasugizgh 21 the Propenty iv acquired by Lender, Borrowar’s right to any insttrance palicies and
proceads resulting from daiars to-tho Property prior to the acquisition shall puss to-Lendor to the extent of tho sunw
securad by this Security Instruniort immedintely prior to the nequisition. C :

6. Cccupancy, Proservaticn, Maintgnance and Protection of the Proporty; Borrower's Loan Application; o

Leasoholds, Borrowor shall ocewyry, esiabllsh, muh use the Proporty ax Borrower’s principul roidence within sisty days .

aftor the execrition of thia Secunty Insteamentand shall comtlnie to oceupy the Property as Borrower's prineipad
revidence for ift least one yeitr atter the dateaf oeeupuncy, unfess Lendor otherwiso ugreos in wilting, which conkent
shall not bu unrepsonably withheld, or unless ccten iating circumstances exist which ure beyond Borrower's control,
Borrower shult not desiray, dumags ar impair tae Paperty, allow the Property o doteriorate, or commit wisto on the
Property. Borrower shal) be in dufunitif any forfossoeaction or procosding, whether eivib or crimingl, in Tagun thad in
Loador's good faith judgment voulid rewslt in forfvitivasdnn Peopeaty or otherwing ovievinlly e the Hen speaid by
this Yeeurity [nmtrwment or Lonbse's seourity intarost, Borrower iy cure sich-i dotuall and reinstaty, on provided in
parugraph 18, by vausing tho wctiun or proceeding to.be disorissed with winling thul, in Lender’s good fuith
dotermination; preciudes forfeiturs af e Borrower's interest s 1he Property or other material imprirment of the Tien
created by this Sscurity Instrument or Londar's security inturest, Horower shull also be in defuull if Borrower, during the
loan applicetion process, gave muterially false or insccuruts informativor statements 1o Lenter (o failed 1o provide
Lender with any materind information) in conriection with the Joun ¢viden.ed by the Note, including, but not timited to,
representations concerning Borrower's occupancy of the Property as & prideipul residence, 10 this Security Instrument is
on u Jenschold, Borrower shall comply with alj the provisions of the lenss.i1 Borrower acquires fee titlo to the Property,
the leasehold und the fee title shatl not merge unless Lender ugrees (o the merge in vriling.

7. Protection of Lender's Rights In the Property. If Borrower fuils 1o perfore e covennnts and agreenenis
contained in'this Security Instrunient, ar there is a lygalpraceeding that mny significanin affect Lender's rights in the
Property (such as n proceeding in bankruptey, probate, for condemnation or forteitire or 20 enforce laws or
regulations), then Lender may do and pay for.whatever is necessary to proteet the value of e Property und Lender's
rights in the Property. Lender's actions may includg paying any sums secured by u lien whicl bas priority over this
Security Instrument, appearing in court, paying reasonable atlorneys® fees und entering on the Preperty to make
repairs. Although Lender may take action under thils pantgruph 7, Lentder does not have 10 do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional deb of Boyrowe: scenred by
this Security Tnstrument, Unless Borrower andLender agree to'other terms of payment, theso umonnts shud bear
interest from the date of disbursement st the Note rate and shall be payuble, with intecest, upos natice from Leades to
Borrowur requesting puyment, - 0

8. Mortgaga Inaurance, If Lender required morigage nsusaeo us s condition of making the loan secured by this
Securily Instrument, Borrower shatl puy the premlums reguiced to fuintain the mortgage insurance in effect, If, for any
regson, the mostgage insurance coverage required by Lender lapses or ceases to be in etfect, Racrower shall pay the
premiums required lo oblain covernge substantially equivilent (o tis mortgage insurunce previously in effect, sl a'cost
substantially cquivalent to the cost o Borrower of the migrtgnge insurance previously in effect, from-an alternate
mortgnge insurer approved by Lender. If substantiolly equivatent mortgage insurunce coverage is #ol availble,
Borrower shull pay to Lender cach month a sum equal 1o one-twel fth of the yearly mortgage insuranco preminm being '
paid by Barrower when the insursnce coverage lapsed or cedsed (o be in elfect. Lenter wl?l uceepd, use und retaln these
payments 8s a loss reserve in lieu of mortgage insurmen. Loss reservo payments may no longer be requiréd; at'the
option of Lender, if mongage insurance coverige (in the umount and for the périod thet Lender requires) provided by an
insurer approved'by Lender ugain becomes available und is obtuined. Borrower shall pay the premiums required to
Thaintain morigage msuranco in'6ffecl, o to' prisvide a loss roservo, wntil the requirement for mortgage insurancas ends
in accordunct with ahy writlat ngreement bstween Borrowor md Lender or applicablo law, & o000
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secnred by ihis Security nsteiment, However, this option shall not be exercised by Lemdor il exereino is prohibited by
fedarr! law ux of tho date of this Secutity Insteument,

I Londer sxoscises this option, Lendar shall give Borrawer notive of neesleration. The notice shall provide w period
of not less then 30 days fron the dato the notice is delivered ur miled witlin which forrower must pay al) s secured
by this Security Instrtneat, I Borrowoer fuils to pay theso sums privg to the oxpintion of Whis period, Leador nay invoke
aity remedivs permitted by Ghis Seetrity Tnateament withonl further natico or demiand oo Borsowes,

18. Borrowor's flight to Reinstata, 1T Borroswer weely cortuin conditions, Borrower shudl fave tho vight to huve
enforcemicnt of iy Security Instrument discontinued ut ary timo prior ot caslier of: (6) 5 days (or such othor period
as upplicabilo nw muy specity for reinstatament) before salu of the Prapery prrsunnt to uny powar of sile contained In
this Security Instrument; or (b) entry of # judgment enforeing this Security lnstrament, Thise conditions are thit
Borrawur: {u) pays Lender ubl sums which thean would be due wnder this Seeurity Wniteoment ad the Noto us if o
aceclerntion had oceureed; () cures any dofuult of any etlier coveninls or wgreements; () puy all oxperses incarred
in enforcing thix Security Insteument, including, but not insited to, reasanubile attermoyn’ fees; wnd (d) wkox wich action
us Lender muty reasonably requins o wasweo thit tho lien af this Security bnutriment, Lendor's cighta in the Property snd
Borrowor's abfigniton to pay the sums seenred by thiv Security fostrunient shall continue unchinged, Upon
cetnstalensent by Borreaver, this Security Instrument ian tho abligations sceured hereby shall somuin fully effectivo ux if
an wceetersiion hud oceaned, Bowover, this right (o reinstato shall not apply in the cuse of neceleration under
purngraph 17, b A L ¥

MA Costton = SHRD) .

19. Sofe of Nate; Chayy of L nﬁawj;_ Epfin Noko o u purtind inferest in the Nate (together with this Secirity
Insirument) may be sold one ordnore tined Wi wbq ierpplise 0 Borrower. A sale may resil in cliungo in thy entity
(knowr ng i *Loas Sorvicer™) a cogects mum[&s‘ )t:(qnh; duw indor |hu£nm et this Seenrity Inatrument, Thera
Also sy b ones or more changes o1 lhn‘l o Sewb wn elited 10 wale of the Note, If there 1k & cimngo af the Lo
Sorvicer, Borawar will ho given writlow A0 W chingo in accordsaca @ith prsgraph 14 above and wplicalile law.
Tho natice witl stato tho o und uddress af theaow Loan Servicer and the wldiess o wlhich piryments shonld bo
made. The notice will also contuln any other (nloriation required by applicablo Juw,

20. Hazordous Substonces: Borrowor ahid not eritxo or permit the presciive, use, disposal, sturago, or relewso of
uny Hazirdous Substances on or in the Property, Borcow ershall not do, noe allow anyono else to do, unything affecting
the Propesty that i in violation of wny Eivironmental Lavz, The proceding two sentonices skall not apply t the preseiics,
use, or storuge on the Property of smali quantities of Hizardoas Substances thataro genciuity recagnized to be
upproprinto to normal rusidentlel uses and lo maintenines of e Property.

Barrower shall promptly give Lender written notice of sny mvestigation, elaim, demand, fwsult or other action by
any governmental or wgulntory ageney or private purty involving the Uroperty amd any Haardous Substince or
Envitanmentn) Law of which Borrower has actual knowledgo, 11 Bosrowe: fsams, or is potified hy any povernmental or
reguiatory suthority, that any remova) of other remedintion of any Hazarcows Substunce uifceting the Property is
necessary, Borrower shull promptly take all necossary remedial uctions imaccordunzy with Envirommental Law,

A used in this pargraph 20, *Hazardous Substances” aro thase substusrces dofined ws toxic or hazardas
substances by Environmental Luw und the following substances: gasuling, kerosenuy stier Nammuble or loxic
petraleum products, toxic pesticides sl herbicidey, volatilo solvens, miterinls contninyiy sehentox or fornuhdehyde,
and mdionctive materiuls, As used in this paragraph 20, “Buvironaeote] Law™ meany ledeciizn and tws of the
jutisdiction whers the Property is focured that relato 1o health, safely or environmental protectian

NON-UNIFORM COVENANTS. Borrower und Lender (urther covenant and agree s followy:

21. Acceleration: Remedies. Londer shall give notice to Barrowar prior to sceelorationfohiawing Borrower's
breach of any covenant or agreoment In this Security Instrument (but not prlor to acculeratior: vadaer paragraph
17 unioss applicable low provides otherwisal., The notice shall spacify: (al the default; (b} the astiun requirad to
cure the dafault; (c] a dato, not less than 30 doys from the date tho notico s glvan to Borrawer, iz which the
default must ba cured; and {di that failure 1o cure the default an or before the date specifiod in the riotica may
result in acceleration of the sums secured by this Securlty Instrument, foreciosure by judicial proceading ond
sole of the Praperty. The notice shall furthor infarm Borrowar of 1ho right to reinstate sfter acceleration and the
right 10 assert in the foraclosure procoeding the non-axistence of a defoult or ony other dofonse of Barrower 10
accelaration and foraciosure. If the defoult Is not cured on or befora tho date spocified In tho notice, Lender at its
option msy requirs immediata payment in full of all sums securad by ihis Security Instrument without further
demaond and may foreclosa this Security instrument by judiclal procaeding. Londer shioli be entitled to collect all
axpenses incurrad in pursuing the remedies providod in this paragroph 21, Including, but not limited to,
reasonable aitarneys’ fees and costs of title evidence.

22, Releass. Upon payment of ull sums secured b“y.lhis Sc;;uri;y [nstewment, Leader stul) relense thiy Security
Instrument without charge (o Borrower, Borrower shail puy an y,rgg:nrdnliun.cuuls. _

| ' bt

23. Waiver of Homestsat. Borrower waives all right of homestead exemption ia the Property,

¢ i
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