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THES MORTGAQE £ Gecusity Instrment) is given onMarch 2, 1994 CThe mongagor is
i "=~ DAVID DEVLEESCHOUWER
,}t ~~, AND LUCTLLE J. DEVHCSSCHOUWER MHUSHAND AND WIFE AS JOINT TENAKTS
] \,\
.

C"Borrawer™) This Seeurity instraraceis given o
AMERICA®S WHOLESALE LENDER

which is organized angd existing unther the laws of ./ NEW YORK « and whose
address s 155 NORTH LAKE AVENUE  PASADEMA, CA 91109
("Lender™). Herrowoer owes Lender the principal snm of

QNE HUNDRED EIGHT THOUSAND and 00/100

Dollass (U8, 5 108000, 00 3
Thix debt is evidenced by Borrower's note dated the same cote sthis Scourity Instrument ("Note™), which provides for moathly
puyments, with the tull debt, i not poild eorlier, due and paydble cuApril 1, 2024 . ‘This Scenrity

Enstrsinent secures o Lender: () the repayment of the debt evidenoCaby the Note, with inerest, and alf renewals, extessions amwd
mudlitications of the Note; (Y the payment of alt otier sutns, with inierst, wdvanrced under pacngeaph 7 1 protect the scenrity of
this Securily Instrumcnt; and {¢) the performance of Borrower's covenaeisond nrn‘c ments under ihis Security Instromens imd 1o
Nate. For this purpose. Borrower does hereby morigage, grant wizd convay 2astender the following deseribed grraperty loeted in
COQK County, 1llinois: :
THE WEST 30 FEET OF LOT 7 IN BLOCK 2 1N HIELD AND MAGTINS SUBDIVISION OF THE
EAST 1/2 OF THE NORTHEAST 1/4 GF THE SOUTHWEST 1/4 OF S:CTYON 21, TOWNSHIP 40
" NORTH, RANGE 13 EAST OF THE THIRO PRINCIPAL MERIDIAN, LU CEJK COUNTY, ITLLINOIS.

FIN: 13-21-307-003

RECERATHE. 37.00

AATL. 0.0
# DASTe R3S
which has the address of 5251 WEST EDDY STREET ,CHICAGOD Sireer, Cityl,
tHinois 60641 - ("Property Address”);
{Zip Codel
ILLINOIS - Single Family - Fonnle Mae/Freddle Mao UNIFORM INSTRUMENT itagu v of b Form 3 /g
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TOGETHER WITH all the improvements niw or heeenfien srected on the property, mud all cascanents, apputiennees, oml
Fistures now or hereadter a gt of the property, Al replacemaenis and addliions shall alsa be covered by this Sccnrity Instroment.
Albof the foregoing is relerved to in this Sccurity Irstrument as (s "Property,”

BORROWER COVENANTS that Borrower is lnwiully scised of the estinte hereby conveyed and as the pight 1o mortgagse,
grant mud coivey the Properiy mad that the Praperty is unencumbered, except Jor encimbranees of record, Borrower warris s
will defemt geaerntly e ile (o the Propeny against abl chims and donands, sulyject ta any eacombrances of recoil,

THIS SHCURETY INSTRUMENT combines undfonn caovenants for national wie and son-unitorin covenants with Jisdied
varigtions by jurisdiction o constitute o unitonm security instepment covering real property.

UNEFORM COVENANTS, Borrower md Lender covennnt and ngiee oy follows:

1, Payment of Principal und Intevest; Prepayment andd Late Charges, Horrower sholl piomptly  pay  when doe the
princinal of and interest on the debt evideneed by 1the Nate and any propnyment ad ate chaeges doe uniler the Note,

2 Funds for Taxes sond lnsuranee,  Sohject W applicable law or 1o o writienr waiver by Leader, Borsower shall pay o
Letder on the day mombly prayments vre due soder the Mo, annd i Note ts padd in foll, o sien C'Fands™) Tors (6 yearly tses
anek pssessinents which may atin priovity over this Security Tinstrament ax o licn on the Property; () yearty leasehold payinenis
or grawad rents on the Property, iU any; (©) yearly hazant o property insuvanee premiues; (8 yearly Hood insunce preniv, B
any: (e} yewrly mortgage insuronee premsiams, 8 any; asd () soy sinns payable by Dorrower o Lender, in aecerdmee swith the
provislons of pueagronh 8, in lieo of the payment of morgige Insuranee preptinms, ‘These Hems are colled “Hsergw Hemy,”
Lender ipay, it anyacte, colleet wnd hold Fonds 0 ap amount o 10 oxcecd G mnxinaim mbocunt o lender for o federnlly elimed
inerignge loan may regiee Tor Bortowers's eserow necount wnder the federal Renb Balite Settdement Procedures Act of 1941wy
wneneded fraa time ol ) 12 LSO Seation 2601 ef reg. (CRESPA"Y, uinless anothor i thint apphies 4o the Fands seis o kesser
nmowd, 13 o, Lender ey Zas iy tine, collkeet amd hold Fands in an sinount pol g exeeed the lesser moount, Lender may
estimate the amount of Fouadsceie on the basis of curvent data and rensonable estisites of expendhures of hingre Bserow liems or
otherwise i accordance with apoileable Tnw,

The Fusds shall be hekd in ardinsatution whose depasity are insured by o federn) ogency, insteamentlity, or enlity (inchiding
Lender, if Lender is soch an institniiveX-or in any Federd Home Loan Bank, Lester sladl apply the tondys o piy the Excrow
ltems, Lender may not charge Borrower Toshokling and applying the Fands, annually analyzing the escrow nceoun, or vertlying
the Bsceow lems, unless Lender puys Booowesdnterest on the Funds and applicable fnw permits Lender o make such o churge.
However, Lender may require Bosrower topny o onc-time charge for an independent real estate 1ax reporting service usedl by
Lender in connection with this loan, anless appacabile law provides oiherwise, Unless an agreament is made or applicable Tnw
requires interest (0 e paid, Lender shall not be segeized ©o pay Borrower any dpderest ar carnings on dhe Funds, Dorrower and
Lender may ngree in weiting, however, that intecest ShedLbe paid o the Busds, Cender shsll give o Bomower, without charge, an
annual necounting of the Funds, showing credits and debits 2o the Funds and she purpose for which cich debiy to the Funds wis
mude. The Funds are pledged ns additional security for sin as sceured by this Security Instnnnent.

IF the Funds hicld by Lender exceed the mmounts permitied pete hield by applicable law, Lender shall nccount w Borrower for
she exeess Funds in accordonee with the cequirements of applicable dow. 10 1the amount of the Fanils held by Lendor of any time is
not sufticient 1o pay the Bscrow Hems when due, Lender may savoiiny Borrower in writing, and, in such case Borrower shall pay
to Lender the mmpunt neeessary o mnke up the deficieney. Borrewzr shall anake ap the deficiency I no more than twelve
inonthly pavinents, ait Lender’s sole discrenion,

Upon payment in full of all sums secured by this Sceurity Instrumeit, Lacaler shintl promply reland o Borrower any Fonds
hekl by Lender. I, under parapraph 21, Lender shiall neguire o sell the PeGpiay, Lender, prioy o the scquisition or sale of the
Property, shall apply any Funds held by Lender at the time of aequisition o, 7snle_as o eredit pgains the sums seeured by this
Sceurity Inswrument,

3 Application of Payments.  Unless applicable binw provides otherwise, sll peyvnsats received by Lender uonder paragruphs
1 snd 2 shalt be applied: first, o any prepayment chagges due under the Nate; secoad o mmousts payable under parngraph 2;
third, (G interest due; Teurth, o principal due; and st o any e charges due under e Note!

. Chorgess Liens,  Borrower sholl pay all taxes, assessments, charges, Tines and imgcsisiens anribuble w the Property
which may sttain priority over this Sceurity Instritment, and feaseholid payments or ground rents, (fony, Borrower sholl pay these
obligations in the manner provided in paragraph 2, or if not paid in thwt manrer, Borrower shalyoay them on thine direeily 1o the
person owed puyment. Borrower shafl promptly furaish to Lender ali nolices ol mmounts to be plad voder this parngeaph, 10
Borrower makes these payments directly, Borrower shall prosmptly furnish o Lender receipts evidencing Pue Gayments,

Borrower shall peomptly discharge any lien which has priorily over this Sccurity Instrument unless/Baarower: (i) ngrees in
wriling to live payment of the abligation sccuredd by the lien in o manner necepinbie o Leader; (b) contesis So-goad faith the lien
by, or defoneds against enforcement of the lien in, fegal proceedings which in the Lender’s opinion opoeate-to prevent the
enforcement ol the lien; or (¢} secures from the holder ol the lien an agrecment sisfuctory 1o Leader subordinnnng the len to
this Secwirity Instrument. Il Lender determines that any pant of the Property is subject 1o n lien which may atinin priovity over this
Sceurity Instrmnent, Lender may give Borrower 8 notice identifying the lien, Borrower shall satisfy the Hen or take one or more
of the uctions set forth above within 10 days of the giving of notlce.
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S, Hazard or Property Insovanee. Borrower shill keeg the improvesients nose existing or herealier crected on thie Properly
insured mainst fosx by hire, bozards included within the tenn "exiended coverge” and any other hiezacds, including Noods or
Meadieg, for which Leader requires insarnnee, This insaranca shil bo maintnivest in the amounts amd Tor the perieds i Leoder
requires, The insnrnce canzier providing the insurnnee shalt be chiosen by Borower aubject o Eender's approval which shinl not
b nnreimonably withhehl, 1 Borrower daila o inaininin coversge deseribed ubove, Fender may, nt Lender's aption, olinin
coverage o protect Lender's righls in the Propenty inaccosdance sith parageaph 1,

All insurance podicies and renewals shall be seceplable (o Lender ind shall juclude u standardd mongage clinse, Lender shatl
have the right w hald the policies and renewals, I Lender requoires, Borrawer shald prompily give to Lender all receipts of paid
premiums and renewal notices, Tn the event of loss, Borrower shinlt pive prompt antice o the insurance carrier und §.ender, Lender
may inake prool of toss iF oot made pronptly by Borrower,

Unless Lander and Borrower otherwise ageee inowriting, isuennce proceeds shall be applicd o restoration or repair of e
Property damaged, it the restoration oy cepir b5 ceonondicndly Censibbe ud ) endee’s seeurdty oot lessened, I the restorsion o
repalr i ot economically Teastble or Leader's secueity wonld b lesseancd, the inssranee proceeds shall he opphicd © o siehis
secured by thiz Sccurity Instrineent, whether or not then due, with any excess pid 60 Bosrower. 0 Borrower abandong the
Property, or does nat nnswer within 30 days o novice from Lender hat 1he iasuennee carvier has olfered o settle o claim, then
Lender may colleet the insunmee procecds, Lender may use the proceeds o epair or restore the Pooperly o 1 iy sums seeorned
by this Security Insgreanent, whether ar nog then due. The 30-day perlod will begin when the notice s given,

Unless Tenderaad Sonower otherwise ngree e weiling, any application of proceeds (o pincipat shafl not extemd or postpone
the due date ol the monthly payments wetersed 10 in parngraphs Tond 2 or chuage the amount of the payinems, 5 wmder paiagraph
21 the Property s acquiced by Lender, Borrower's right o any insurinee policies ond proceeds resulling Trom dimnge o the
Property prior 1o the acgelsidian shall pass 1o Lender o the extent of the sumd secored by this Seeority Instrament imnedbisely
prior o the acguisition.

6. Occupancey, Preservatlon. Malntennnce und Protection of the Property; Bovrower's Loan Applicatlon; Lenscholds,
Borrower shull aoccupy. establishandCuse the Property as Borrower's principul reshdence within sixty dnys after the exceation of
this Sceurity Tastrument and shall confie to ocenpy the Praperty as Borrower's principsd residence for nt least one year adter the
dute of occupuney. unless Londer-amenwise agrees in writing, which consent sl nol be unreusonably withhichd, or unless
extennnting circwmsanees exist which nrg bezomd Borrower's cantrol, Borrower shull not destroy, damuge or bpair the Property,
allonww the Property W0 deterioniie, or comimde waste on the Property. Borrower shall e in delanlt if any forlelire nction or
proceediog, whether civil or criminal, is begon fiaein Lender's good fuith jJudgiment could resalt in Torfeitsie ol the Properly or
otherwise materindly impair the lien created by this Sceurity Tnsteament ar Lender's seeurity interest. Borrower miay cure such o
defunlt and reinstte, vs provided i pargmph 18, B causing the action o procecding 1o b ddsmissed with n ruling thay, in
Lender’s goud faith determination, preehsdes Torfeitire ol Borrower's inferest in the Property or other ouerinl impadsment of
the fien created by this Security lnstrument or Lender’ssecarity interest, Borrower shall also be in defoutt i Borrower, during the
Kan application process, gave materially false or insecornld information or stateimenis o Lender (or failed 10 provide Leader slih
any maternial information) in connection with the foan evidineca by the Note, including, bit not limiwd 1o, representations
cancering Bortower's ovcupancy ol the Property as o principateesidence, 15 this Security Instriment is on i leischold, Borrower
shnll cotnply with oll the provisions of the lease, 1T Rorrower acyudres feo tille w the Property, the leaschold and the fee titie shall
nat merge unless Londer agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. [ Borsower (i's 10 pertarm the covenants and sgrecinenis contadned in
ihis Security [nstrument, or there is o legal procecding thae may significaedy alfect Leoder's rights in the Property (sucli os o
proceeding in bankrupicy, probae, for condentnnion or Torfeimre or to enlivge-fiws or cegulnbons), then Tender may do and pay
for whatever is necessary 1o protect he value of the Property awd Leader's rightyaancdwe Property, Lender's aetiong mny inchude
paying any sums sccured by g lien which bas priority over this Scearity  Instwmens, appearing in court, paying reasonable
allomeys” fees and entering on the Property 1o mike repairs, Although Lender tanyaeke action ander this paragraph 7, Lender
toes not have o do so,

Any nmoums dishuesed by Lender under this paragephs 7 shalk become additdonal debt 4 arrower seenred by this Security
instrument, Urless darrower argd Lender agree (o other eoms of payment, these amonnis shotl bear interest frem the dite of
disbursement ol the Naote rate and shall be puyable, with interest, upon notice ltom Lender 10 Bomrawer requesting payroent,

8. Movtgage Insuranee,  [1 Lender required mortgage nsurance os a condition of making e b secured by this Security
Instrument, Borrower shall pay the premivms required 10 muintin the mostgage insumnce in elfeet) IE, for any reason, the
murlgage insucanee coverage reguired by Lender lopses or censes 0 be in effect, Borrower shadl pay the saemioms required 1o
obtain coverage substantially equivalent 1o the mortgage insuinnee previously in effect, at & cost substnedisdy cguivident o the
cost o Borrower of the mortgage insurance proviously tn effeel, from an aliernwe mongage insurer appiovead by Lender, I

- substantially equivalent mortgage insumnee coverage is not availnble, Borrower shall pay 1© Leader ench manas i sum eqgual to
onc-twelfth of the yearly morigage insaranee premimn being patd by Borrower when (he insurance coveriye lapsed or ceased to
be in effect. Lender willt nceepl, use and relnin these payments as 0 loss reserve in dien of mogege insurmnee, LOSS reserve
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payments siay i ksager be reguired, ol e option of Leader, iF mongnge insurinee coverege (e e amsomt o for the pasiod
that Lender regquiresy provided by s insoree apgreoved by Lender apain beeomes avnilabic and is obmined, Borcower shisdt pay the
preminy reguired 10 maintain mostgage msaranco inoefleel, or o provide @ loss reserve, atil the regguirerent for mengope
insurance ends in necordunce with any writien agreement bebween Bacrower i Lender or apphicnhle hvw,

9. Inspection,  Lender or s agend may minke regsongble catries apon and inspections of the Properly, Lender shudl give
Borower notice at the time of or prior 10 aninspection apecifying reasonable cnuse {ur the inspection,

it Candennmtlon,  Vhe proceads of any awand or el for dimuges, direed or eonseqguenting, in connecton with any
contcdentgion or oshier eking of asy it of the Propeny, or e canveyitiee i Hew of comfesomaiion, aee herelty assbned nng
shadl e paidd o Lender.

Tn the event of o todad eking of the Property, the groceeds shall be applfed 1w the i secured by this Security Insiammiend,
whether or oot then due, with any eacess paid to Borrower, 1 the event of o pactisd wkingg of the operty in whdels the fair warke
vithue of the Property immedintely before the akimg 18 eqund (o or greater than the smeant of ihe sums sceared by this Scecority
Instrument immedintely before the king, wnless Bormower and Fonder othenwise ayree By writiing, the sums seeored by this
Security Ingtrument shatl be reduced by the amowt of the proceeds soudtiplicd by e tollawing Trachion: () the wid smount of
the sums secured) immedintely before i wking, divided by (1) the fuir macket value of he Property bimiediately before the
laking. Aoy balmes shall be paid o Bocrower, In the cvent of o partal taking of the Property in which e e markes visoe ol 1he
Propenty immedintely before the laking is less than the wenount of the sums seeured immedistely belore ihe iking, untess
Borrower and Lended otherwise agree in writing or ailess appheable lnw atherwise provides, the proceeds shall be applicd to the
sy secured by ths Secority Instrument swhethior or nol the sang are then duc,

I the Propenty is copsduned by Borrower, or if, after notice by Leder 10 Bormower that the condemiaor offers 1o make an
awnrd or seile n elwim (G Zdwanges, Dorrower fwils w o respond o Lender within 30 doys nfler the date e notice is given, Temnder
is wntharized o eotlect amdaapriy ihe proceeds, at By option, eiiher 1o restorntion oF repaie of the Propeny or (o the sumsg secrred
by this Sceurity laswmneny, whisiv e or ol thea duae.

iidess Loender nind Barrower sahedwise agree i wiiling, sny sppttcation of proceeds o principud shiall pod oxieml or pestpong
the due date ot the montisly paysients relerred 10 in panigraphs T and 2 or chimge the amount of sach paymenls,

1L, Borrower Not Released; Fodocarance By Lender Not n Walver,  Extension of the gime Tor payment or modifieation
of amortization of the sums secured by s Secarity Instroment granied by Leider lo any suceessor in inferest af Barrower shinll
mut apenmle by velense the tinbility of the onpingl Borrower or Borrower's saecessors ininterest, Pender shall not be reguired (o
commence proccedings ggainst any sueeessor in fatevst or refuse 1o exdend e tor puynicent or otherwise modity moortization of
the s sectved by this Securily instrument by cerson of any demand made by the arginad Borrower or Borrower's suceeysors
in interest, Any forbearnee by tender i cxereising spy right or reoiedy shall not be p waiver of or precliude the exercise of any
right or remedy.

12, Successors and Asshgns Bound; Joiat und Sevoers Linhy; Cossigners, ‘The covenmis and  agieements  of - thixs
Seeurity fnsteamemt sholl bind and benefit the saceessors and_nssipgng of Lender and Dorroswer, subject 10 the provisions of
parngraph 17, Borrower's covenants and agreemems shall De joint and seeemsl, Any Bortower who co-signy By Scecurity
Instrumuent b does not execnte the Note: () s co-signing tels Socurity Jnstrmment ondy o aarigago, prant ssd convey that
Borrower's inderest in the Property under the weans of this Sceuritysinument; (1) is mad personally obligsted o puy the gams
secured by this Scearity Instrument; and () sgrees thin Lender wnd (nviother Borrower inay sgree 1o extend, modity, farbear or
mke any sccommuedntions with rogard 1o the werms ol 1his Secarity nstraime ator the Note withowt that Boceower's consent,

13, Lonn Charges, 1 the ke secored by this Seeurity Instroment’ i subjeet o n fnw which sets maximmm lonn cherges,
and that faw s Goally fiderpreled so that the interest or other Joan charges colCted or a b collected In connestion wiih tie loun
exceed the pennitted limits, then: GO osy such loan chorge shndl e reduced by the maoum peeessary 1o reduce the chargo 1o the
permitied Jimin and (b) any sums adreacdy colleeted lrom Borrower which exceeded peerditled timits swill be refunded ny Borrower,
Lender may chivoie o muke s vefund by weducing the princips) owed under thedSate or by making o dizect puyment
Barrower, I a refund seduces principat, the reduction swidl be pested as o partind peeaavingst withoul any prepayinent chnrgo
under the Noje,

14, Noblzes,  Any aotice o Barmewer provided for in this Security branpment shidl be pliveiby delivering it or by malling it
by Jirst closy watd unless apphicable Jw reguirey use of another methad, The nodice shall te dbccted o o Propenty Address or
any other address Barrowoer designates by notice to Lender, Any potice o Lemder shadl be given Dy fist closs wanit o Lemder's
nddress stated hevein or any other addeesy Lender designuies by notice to Borrower, Any noties juavidad for in thiy Security
tastriment shoall be deemed (o Tave been given 1o Borrower or Letder whon given as provided in (s parigraph,

15, Governing Lisw; Severnbility, 'This Sccurity  instrimnent shall be governed by tederadl v ot the Iw of the
Jurisdiction in which the Property is focsted, Tn the event that any provision or claase of thiy Securlly Instoeeent or the Nots
catiflives with applicable fnw, such conilict shalk noy affect other provistons of this Secorbty Tnsironent or the (Nate whileh can
given effect withowt the conflicting provision, T this end e provisions of tns Sceurity Instremeit and the Note are declared o
he severble.
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16, Borrower'y Copy.  Borrower shall be given one conformed copry ol the Note i of this Security Instranneny,

17. Teansfer of the Propecty ur i Benefichs) Interest in Burrawer. I al) or iy pirtaf diie Propenty or any Ingeres i [ ig
sold or ironsferred (oc i a beaeticial interest in Borrewer is soll or trunslerred and Borrower 35 pob n nnturad person) whihou
Lender's prios written consenl, Lender may, ot ity option, reguire insmediate payment in Mall of off sums sceared by this Seeurity
tisstrument. Fowever, dus aption shall noy be exercised by Lender i exercise s prohibited by federa) law as of the date of thix
K Security [nstrustient,

g . i Lender exerchses this option, Lender shall glve Rotrower wodice of gecelermion, The notice shial provide a period of ot ess .
Shaa 30 days Trom the daie the notice is defivered or malled within whivh Boreower mast pay all sums seewed by this Secarlly -
- Instrument. I Borrower fails 1y pay these sums prior o e expintion of des periad, Lender sy invoke any semedics permilled
: by this Sccurity Instrumeni withowd further notice or demand on Borrower,
18, Borrower’s Rigit to Reinstate, 10 Borrower meels cenpin conditions, Borrower  shadl have the right o hoave
enforcement of this Seeurity  Instrument discantinned w0 nny time prioe to the carkier of (W) 5 days (o such other period s
applicable Jaw may specify for reinstmiement} before sale of the Property pursuint o any power of sale contained in this Sectiri
Ianstrument; or (b) cotry of a judgmen enloreing this Security Insiwment, Those conditions are 1hid Boreower: (ay pays Lender nl{
sums which then would be due under thiv Security Instrument snd the Nowe as if no secelerntion had occursed; {h) cures oy
detault of any otficr covenanis or ugreements; (€) pays sl expenses incurred in enforcing this Scewrity Instrument, incleding, bot
nol himited ©, reasaitable atorneys” fees; and (o) wkes sech action as Lender may seasonably reguive (o assire that the lien ol thiy
Sccurity Instranent, Lender’s rights in the Propeny and Borrower's obligaion o pay e siias seeored by this Securlty
Instnnnent shall continue uachanged. Upon reinststement by Borrower, (his Secueity  Instromess o the obligdions sccured
hereby shadt remain fally cifective ns il no sccelerntion had eceurred. However, this right 1o reinsite shall oot apply in the case of
neceleration wader pedgzoaph 17,

10, Side of Medes Chrage of Loan Serviver,  ‘The Notle or o partid dnterest i the Nowe (ogether withe this Securily
fnstrament) may be sollone or more times without prios notice to Borrower, A sade may resudt i chame i ihe entity (knowt
s the "Loan Servicer™) (harcollects monihly payients dae ander the Nole oo this Sceurity Instrinnen, There wise misy be one or
mon: changes of ke Loonsrrvicer unrchuct’ to a sale of the Note, If there is n ch:mtw of e Loan Servicer, Borrower will be
given wrinen notice of the dnarge in accordasen with pacageaph 14 sbove s applicable ow, The notice will state the same nwd
atddress of the new Loan Seivicer and the uddress o which payments should be made, ‘The potice wiid glso comaln any ollier
formatian requiced by applicablc o,

20. Huardnus Suhstagces, “Beovowers shall not cise aor penmit sthe preseance, ose, disposn), storage, or celease of sy
Hazardows Sudzuinees on or in the @ooperty, Barrower shall not de, nor allw anyone else 1o do, onything afleciing the Froperty
that is in viclation ol y Envirommaam! Law, The preceding two serdences shadl not up&)ly fee dhe preseoce, wse, OF Sortge on e
Praperty of simall guantities of Hozardous Shibswaces that are generndly recognized @ he approprine © normnl reshdontind wses
ondd 1o maintenance of the Property,

Bacrower shall promptly give Lender wrilles-aotice of any ivestigotion, elnim, demand, Jawsult or other aetion h{ any
‘ guvernmenial or regulitary agency or privite pory fwvolving the Properly und any Dazardons Substance or Environmennd Livw
of which Borrower has notual knowledge, IF Barcowez Jearns, oc is notiticd by any governinental ar regulmtory sathority, thist an
removal or other remedistion of any Hoenrdous Substence altecting the Property is uecessiry, Busrower sttt promptly take af)
necessary remedial actions in accordance with Enviromyennl Law,

As uscd i ihis pasngenph 20, "Hoazardous Subsieces” gare those substimees defined as toxic or huzardous substiices by
Environmennd Luw and the Tollowing substnces: gasol ne, kerosene, other Hummable or loxic petroleum products, loxic
pesticides werd herbicides, volatile sulvenis, materiads contnining ashestox or formaldehyde, snd mdionctive mstenals, As vsed in
this peragraph 20, "Envirommental Law” means federst fws aad laws of the jurisciction shere the Property 9 kovisted that relate
10 healthy, safety or epvironmentad protectios,

NON-UNIFORM COVENANTS, Dorrower and Lemnder orther cuveront and agree ns follows:
2L Acceleration; Remedies, Lender shall glve notice to Borrawer grior to aceeleration foliowlig Barrower's hreach of
sny covenant or agreement in this Sccurity Instrament (but wot @rae to aceelernilon under paragraph 17 snless
npplicable lw provides otherwise), 'The rotioe shall specify: (n) the defita’e(h) the nefion reguleed (o core the defuuit; (¢}
n o dnte, nat fess than 30 days feoms the dute the notlee I8 given to Borrower, b7 wiich the default must be cored; and {d)
that fuilure to cure the dtefiult on or hefare the dite specified e the netler may vesadt fn secelerntion of the swms secured
hy this Security Insteament, foveclosire by judicinf proceeding and sule of the Pergiorty, The nollee shpil further inform
Liorrower of the vight (o reinstate after acceleration aud the pight 1o assert in the foriaspse proceeding (he non-existence
of a default or nny other defense of Borrower to neceleration and freclosare, U the'defondy by not cored on or hefore the
- date speeified in the notlee, Lender, o ity option, may requive Immedinie puyeent i fol of all sums secdred by this
. Seenrity Instvamant without Ferther demand asd may forechse this Secuvity Tusteument by Jadicind proceeding, Lender
shakt be entitfed 1o eollect alt expenses incurved in purseing the remedies provided b (his paragraph 21, inclucing, hut not

limited to, rensonuble adtorncys’ fees and costs of Uile evidency,

22, Redewse,  Upon payment of afl sions secured by this Security Tusteeanen), Lender shall retesse P oecieity Instrument.

. Bovrower shott pay sny preparation wd recarclation cosly permilied under stie b,
o 23, Walver of Bomestend, Borrower witlves 011 right of homestest exempilon in the Topaerty,

Farm 3014 .0/90 .
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24, Riders to this Security Instrument.  If one or more riders aee excented by Dorrower and recorded wogether with this
Scourity Instrument, the covenants s agreenwents of cach such rider shal) be incorporated into and shall amend and supplement
the covenants and poreemeals of his Sceurity tnstriment oy i the rider(s) were s part of this Sceurity Instnameni,

{Check applicable box(e
(X ] Adjustabic Raterider(s) L) Condomsinivm Rider T01 e Pty Rider
[ ] Graduated Paytesn! Rider .1 Planned Unit Developmem Rider [“ § Biweekly Puyment Rider
1 Balloon Rider [..] Rute Improvement Rider (..} Second Home Rider
L) VA, Rider [~ ] Other(sy fspecify)

BY SIGNTNG BELOW, Borrower ncceris and agrees {o the terms and covenanis contained in this Sceurity Instrument and in
any rider(2) exeeated By Borrower snd recacded (with i

. Witnesses: (‘ «DLL'QM (-/‘,np d/_[/ ﬂu“,[') o eScal

DAVID DEV l-EESCHOUWrR -Borrower
e et e e oo a5t o et e by
fu.‘ (.’(ff:_‘ SR Becaefa e, (Scal)
-.\ CILLE . DEVLEESCHOUWER -Huosrower
PN €. 7711 ) T A S SOOI ¢ |2 4}
-Hurrower -Narrower
STATE OF ILLINOIS, . [{ﬂﬁ_/(:_") ounty sy

\l Zt,( [\( ,sz{t 1 \( / Kl 2 uanury Bublic in gl foc; .~u wlgty g {mutc dnhr{v!(uuly ihat
/(.“/tgtf.f, PR \\G T pptik et Yo ALl e (/ AL Lo e BOR D 2e.tat g2
\“C’(. (e \f‘;(‘»;{ I ,(( \/~ (,{. z , persantaliy known 10 e 10 e e same perspn(s) whiose nmme(s)
subscribed 1o the foregoing instrument, ippe j[ fhd'u?v e this day in pesson, and ackinowledged tha / lsu(
signed and delivered the soid instrament as - ree mul volntey-ael, Tor the ysps and p q'm.u- thipeiein su arh,
Given under my band snd officiat seal, this /\/4{ '\ {In of . 7 6 (‘f / {ll/ /

My Comenission Bxpires: 7 - (L ;6*[) 4&{/, -
/(\/? (’ | (/‘/(-f»' {f N tnry ¥ hH-.

This Insteument was prepared by: Prepared by: L. SWEATEK

@] BAL) iy CFC (3/93) fage ol d

94279539




UNOFFICIAL COPY




UNOFFICIAL COPY

WHEN{ PECORDED MAIL TO:
AMERICA'S WHOLESALE LENDER
F.OIBDX 7024
PASADENA, CALZECRNIA D1109-B874
Proparus by: L. BWIATCIC

LOAN #: 9250510

E@_QROWICLOSING R4 .107

ADJ\J?TABLE RATE RIDER

(1 Year Trensury fndex - Rate Cops)

THIS ADJUSTABLE RATE TOER is e this 2 Hay of
March . 1994 , andd s incorporated into and shadl be deemed 10 amend and
supplement the Morgnge, Deed of Trust or Scoy rity Decd (ihe "Sceurity [nsirument”) of the smme dme given by
the undersigneid (the "Barrower™) 1o secure Borrower’s Adjustable Rate Noto (the "Note™) 1o
AMERICA"S WHOLESALE LENDER, A NEW YLRK CORPORATION
{the "Lender™) ol the same date amd covering the property drseribed i the Scenrily Instrument and locaded af:

5251 WEST EDDY STREET CHICAGO, 1L 60641-
{irapeny Addiorsg

THE NOTE CONTAINS PROVISIONS ALLOV/AING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMAMT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATL CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER NUST PAY,

MULTISTATE ADJUSTABLE HATE HIDEN - ARM 5.2 « Binglae Farily - Fannie Mea/Freddle Moo Un' urm Inetrumant Porm 3Lt ey
iy .,

D -s22A woom01  CFC {06/93) Fagn 1 ol 3
CUN‘\? YMP MOATOAOE FORME - {600)521-720) Jlimn 7

ATIM FLANS 1LV, VI &
B HFIand/25- YA Annual T80 AAM
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LOAN #: 9250510

ADDUFIONAL COVENANTS, Inaddition 1o the covenanis and agreenients mndo in the Sccurdly tnstrament,
Boreawer and Lender furhier covenmt sad agree us follows:

ALINTEREST RATE AND MOMTHLY PAYMENT CHAMNGES

The Note provides for an initial interest rae of 4,625 %. The Note pravides Tor
changes it the interest rate and thie monthly poyiments, ns follows:

4, INFEREST RATE AND MONTHLY PAYMENT CHANGES

1AY Chaanpe Dates

The imteresz e 1 will pay may change on dhe fescday ol Aprii , 1005 I
on that day Cvedy, 12th month thereafier, Bach dite on which my inferest cate caudd change iv cabled 0 "Chngoe
Date.”

(D) The hudsx

Reginming with wecirst Change Date, my interest re will be based on anr Index. The "Indox” is the weekly
avernge yiekd on United/Suiies Treasury sceuritics adjusted 1o n constad maturity of {1 year, as miade availablo by
tive Federnl Reserve Board, 7The most recent tndex ligure availabie as of the dote 45 days befoie ench Change Date
is cufled the *Current Indes”

I the Index is no {onger adaitabie, the Note Holder will choose o new index thit is based upon comparable
informatian. "The Note Holtler will give nic notice of this choice,

() Calculation of Choanges

Betore cach Change Date, the Nate Holder will caleulaic my new interest rate by suding
TWO & SEVEN-EIGHTHS perceninge points (2,876 %) 10 the
Current Index, The Nate Hokler will then ropnd the result of ihis addition 10 the nearest one-cighth of one
pereentage point (0,125%), Subject 1o the limns sl in Section 4(1D) below, this rouded amount wili be my new
interest roie untit the nest Change Dine,

“The Note Holder will then determing thie amount ol ihe monthly payment that would be sulficient w repaty the
unpaid principal that 1 am expected 10 owe ol the Chaige 2ate in full on the Matarity Date st my new interest raie
in substundially cquat payments, The result of this calculndnd will be the new amount of my monthly payinent.

(M) Limits en Interest Rote Changes

‘The itrerest rte T am reguired o pay at the Tiest Change Dee 20l noy be greater than

6.625 G or less than 2,875 . Therealier, my interest e wilt never he
increased or decrensed on any single Change Daie by inore than =0 pereengo poinis (2.0%) from the mie of
interest 1 have been paying for the preceding B2 months, My interest ric/wiltnever be greater thun 10.625

%,

(2 Effective Date of Chunges

My new interest rate will become effective on eoach Choange Date, 1 wiligivethe amount of my new maonthly
paymem beginning on the first monthly payment date after the Change Datc wedl the amount of my monthly
payinent changes again.

(I} Notice of Changes

The Note Holder will detiver or mnil 1o me a notice of nny changes in my interest rate and the amcunt of my

Forp 33114 388,
@D, -022A wrom0d  CFC (08/93) Page 2ot 2 ke d i Yo
REsle M
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5.¥ 11 Fixadr2s-YR Aprual T.10 ARM

94279539




UNOFFICIAL COPY

LOAN #: 9250510

sncnthly paryrsent helore the elbective dine of mty ehiige. The aotice wild inchade Inforastion reguised by fnw o be
;}ivcu e ugl also the e aad Jelephaone number of v person who will kiswer gny quesion 1 mny hiwve ropuarding
ihe notive,

BOTRANSTFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Liniform Covenant L7 of the Seeurity Instraenet ix amended 1 read ay Tolkows:

‘Fransfer of the Property o w Beneficial Interest in Bareower, 1) or ay paet of tie Moperty or any imierest
io it is sokl or ansferred (or iF a benelicinl interest in Bocrower is sold o trnnstared ind Bosrower is sot o il
persoi) widaode Leader's prior wrillen consent, Lender sy, ot s opiton, require immiedinte payment in Tull of ol
sins secarcd by s Seeurily Insirsment. 1fowever, this option shall st be exercised by Lender i1 exercise is
prohibited bydederot tnw s of the date of thig Seerrity Tastroment. Lender siso studt not exeecise this opton 16 (n)
Borrower causgs h be submitied to Lendee information regnired by Lentder 1o evalunie ihe intended trsteree i il
a aew loan werearisg made 1o the transteree; und (b} Lender reasonably determines that Lender's security will not
e dmpaired by e Yonn assnmplion and that the risk of & breach of say covensnt or agreement in this Security
Instrumest is acceplaine o Lender,

To the extent peapiaed by applicable law, Lender may charge o reasonable fee as o condition to Lemder’s
consent o the foan asswepiion, Leader moy nlso reguire the transferee o sign an assumption agreement tha is
acceplable 1o Lender and e soligates the transferee o keep nil the fmn'iiscs wnd agrecnients made in the Note myd
in this Sccurily Instrument. Boreawer will continne o be obigated under the Note wud this Security Insteennent
ustless Leader releases Borrower in veiting,

If Lender cxercises the opionr o reguise immedinte payment in full, Lender shall give Borrower nutice of
accolermtion, The notice shall provide 7 poriod of ot Tess than 38 days from the date the notice i delivered or
matled within which Rorrower must pay s sums sceured by iiis Security Instrument, 15 Borrower fails 1o puy
these sums prior 0 the expiration oll wisperiod, Lender may invoke any remedics permitted by this Secority
Instriment without further notice or demad 20 Yorrower,

BY SIGMING BELOW, Borrower accepis v agrees 1o the erms and covenanls contained in this Adjusmuble

Rate Rider.
NN/ OGP
( 4 ﬂmﬂfg) Ll ot Oy (S Sl QGNP e s Cf e (Seal)

OAVID DEVLEESCHGHWER Horuwee LASILLE 3 DEVLEESCHOUMER “Norrowur

(Seal) e (SCa)

-Borrower Harrowar

{Space Helow This Ling Resarved for Acknowledpmon -
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