UNOFFICIAL COPY

94279787

o A5G "’_i“‘,’\ 000K COUNTY.
”'mdmnﬂ.TUJT-J_. . RECOROER
IESSE WHiTF
| RUthb MEAD(WS

..,. iSpac!u Mroye ;l'im l.ino l*ur R«nrdbl@; Dml ) ) ‘ L
coe MORTGA-'GF ' ioan No. 206109146 © ¢

THIS MORTGAGL("Q»cunly Inwulmut") Is givenon  Baxch 7, 1994 % C T The mortgagor T
ALAN D. Hdr'mmnm and PN J. ﬂor'r-maxm, HUSEAND AND VITE | _

A oo b i 1. S !

Vit ot Co St
i [ .

{ B‘“m“’”) “This Secirity Instrument is ;,m.n w0 S
* MITVEST CAPTTAL, MORTGAGE CORRORAIION |

o

[

which is orguiized and existing undtr the lnw«z of Y T o Ol" ILLIMI‘: oo ; and isyh;isfs
addruss is 953-B NORTH PI.UM GRGVF RDAD, SCHAUMBURG, IULIKJIS 60173

L nende), Burrmwruww Lendur the principal uum of

one hurdired es‘ghty-tho_usand and no/100~--- ,
. Pt (US.$ 180,000.00 )
This debt s evidenced hy Hurmwu 5 nulu duud the sumo date g5 this ‘hcuut' fniroment ("Note"), which provides for
monthly payrments, with the full debt, if not paid earlivr, due wnd puyabls on l\prJ.l r, 2024 ,
This Security Instrument secures to Lender: (n) the repuyment of the debt evidenced by the Nate, with interest, and all anu\vnls.
extensions and modifications of the Note; (b) the puyment of wll other sums, with interest, pivisced under paragraph 7 to
protect the \LCUI‘Il}' of thn Su.ursly fnstrument; and (c) the performnce of Borrower's covene ute gl agreements under this
Secusity, Instrument and the Note, F or thu purpose, Borrower does hereby mortgago, grant andd convey v Lender the l‘c)llowm,
deseribed propenty iocuted in B+ o S County, Iftinoix:

I0T 15 IN BLOCK 104 IN WHI'I'E PI.AINS, UNIT SDVEN, BEII\U A SUBDIVISION ‘L1

SECTION B, TOWNSHIP 42 M}RIH, RANGE 12, EAST OF 'THE ‘I‘HMWMI’IXL (VR

maozm,, IN CO0K coumv m',moxs. T ) { 0. ) N

: W T L !f E’*’f"‘?“'fﬂ? |

o PIN 04-08-204-015 . . -
which has the wddress of :

BELOTR 01 < VAR . NORTHHROOK ~  iSuset Civl

Winais | » 'a?ggﬁf IR & l‘lU[IOH} Addrgsa);

”
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S, Howard ov Property Insuranco, Borrower shall keep the fmprovements now oxisting or heseafler eieted on thy
Propecty insured apusnst fss by firo, bty neluded within the term "extended covarngs® and iy otiter o, indiding
Houdw ar fooding, for Whivh Eenttor peaives inimineo, "This Tnsacasien shall be nsidntained i the amionsta asd fur the porinds
that Leadee ceguines. The insanee earcior providiog the insimace shall be chosen by Borrower subject to Lendar's spproval
which shdl nol be uireasonably withtield, ¥ Bosrower Tulls (o maintaln coverngo deseribed nhave, Lo muy. at Lender'y
oplion, oblue caverage to proteet Lender's rgita in the Property in necardunce with parograph 7, :

All hrance policien and renowals shull bo weeepinblo o Leader and sholl Inciudu & standaed inortjpage Lluuw. Londer
shall have the vight to hold the politios and renownls, IF Leader requives, Borrower shall peomptly yive to Lender all noceipts of
paid premiums and ronowsl aotices, In the svent of loss, Borrower shall give prompt nolice to the insurnnue carrier whd Loudcr.
Lender may make peoof of toss if not mikde promptly hy Borrower, \

Unless Lendor and Rotrower othoswise agres in swriting, Insannce procecds shat! bo upplied o restormtion or repair of the
Property damaged, {1 the restoration or repais (s economically feasiblo wnd Londer's securily iy not lessenvd, If the restoration or
repuirds not econontically feasible or Lenders secusity would bo lessened, the insusutice proceeds sholl be applied to-the s
seenred by this Security Instrumont, whother o nob then due, with any excess puid to Borrower, 10 Borrowor abandons the
Property, or dozonot answer within 30 days o notice from Lender that the insurance currier T offered 10 setibo & cinim; then
Lender may collee! i insursndo proceeds, Lender may use the proceeds t repair or rostora the Praparty of 1 pry sums
sectired hy this Security/dvstromient, whother or not thea due, The 30-dny pariod will hogin when o nolice is given,

Unless Lemder nral Boreower otherwley agree in welting, any spphication of proceeds to principal shall nol extesd or
postpone the due date of b panthly payments cotoreed to in parsgraphs 1 wnd 2 or chunge the nmount of the payments, 1f
undor paragraph ) the Propeety 1¥ acquired by Léndor, Boreower's right to any insurance policies und prodeeds resulting from
damage to the Properly prior to-the ncquisition shall pu-u: {o Lender (o the extont of the sims secured by this bcmrily lnntmmum
immediately prior to the nequisition.

6. Oceupancy, Preservation, Midrienin2a nnd Pratection of the Peopertys Burrower™s Lonn Apphieation; Leaschobds,
Borrcwer shall occupy, establish, and uso thy Property wy Borrowor's principal tesidence within shxvy duya aftor the excention of
thiv Security Insfroment and shall continto fo ceerpy tho Prapery as Bacrowee's prineipl residence for at lenst one year after
the date of occupnncy, unlesy Lender dthenvise agrees b writing, which consent shall not be unressonably withhold, or unluss
extenuating circumstances exist which are beyond dorsower's control, Borcower shall not destroy, dmpnge or impuir the
Property, allow the Property to deteriorate, or consmit wiste'on the Pioperty, Borrawer shall be in dofanlt # any forfeiture
action or proceeding, whether civil ¢r criminnd, is begun thad o Lender's good faith judg,uwm could semlt in forfeiture of the
Property or otherwise materinlly impatr the len ereated by this-decurity instrument or Lender's security intesest, Borrower may
cure such o default nnd reinstato, as provided in paragraph (8, by Crisivg the sction or proceeding to be dismissed with & ruling
tht, in Lender's good faith determination, prochudes forfeiture of ing” Forrower’s interest in the Properly or other ntaterind
impainment of the fien created by his Sccurily'hmmmcnl or Lender's‘securitv interést, Borrower shall also be in defilt §f
Borrawes, during the foan application process, gave matonially false or inacerrete Information or stalements to Lendar {or failed
to provide Lender with any muterin! information) in connection with the lown ovidesced by the Note, including, but not limited
ta, representations concerning Bowrowor’s vecupuncy of the Properly us i principairesidence, IF this Seeurity Insteument is on o
lensshold, Borrower shull comply with il the provisions of the kuse. IF Borrower scquires fea title to the Property, the
leaschold and thy fee tille shadl nat nyerge unless Lender ngrees to the merger in writing, ‘

7. Protection of Lender’s Rights in the Property, I Borrower fails 10 perform the covenariaand ngreements contained in
this Security Tnstrument, or thero is o legal praceading that may significantly affect Lender's tights in the Property (mich as a
proceeding in bankruptey, probute, for condemnation or forfeiture or to enforce faws or rogututiora). shen Lender may do and
pay for whatever is necessary to protect the vidue of the Property and Lesder's vights in the Properivs Lendur's actions may
include paying any sums seeurid by a lien which hus ‘prioelty over (his Security Instrament, appei’i in courl,’ paylag
rensonable attomeys’ fees and entering on ﬂw Prupuly to nmku repxum. Although l.umim may tako netion undcr thln pum;rnph
7, Lender does not havo to do so.

Any amounts disbursed by Lender under this pu.mgniph 7 shall becomes wdditional debt of Borrower recured 'y this
Security Instriment. Unless Borrower und Lender agree to other termst of payment, these amounts shall bear interest from' the
date of dishurqemnn! al the Noto mate nnd shnll bc payahle, wnlh nm.n,s! npon nnuw from Lendler to Bnnower rwn&stiug

S

pay ment.
8. Morignge fusurance, 1 Lender ru]u:rcd morigage insurance s 4 condition of miking the loun secured by this Security

fnstrument, Borrower shull pay the preminms required to maintain the mortgage inssrance in elfect. 1, lor my reason, the
mortgags msuruncv uncm;,u required by Lender fapses or censes to be in effect, Borrower shall puy the prentiwms required to
obtain coverige substimtiatly u[uw.ﬂmt o tke mortgnge insurarice previously i effect, af u cost suhamntmlly equivalent'to the
cast to Borrower of the mortgnge insurance pruvmmly in eftect, from an wlernaty mortgage insurer approved by Lender, If
substuntially cquivalont mortgage insneineo mvmq,v is tot availublo, Borruwer shall paiy to Lender each month o sum equal o
one-twelith of the yearty n‘mtt;,ngL insurange pmnuum ht-ln;., pmd by Borrower when the insurance covernge lapsed or ceased 1o
be in bfﬁ:l.l Leader will nc.cppt \N. und n*tnm theso paym«.nts m; ulo-.:. resérve in liey af morlgagu msurancc. Loss resérves
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17, Transter of the Propeety or o Beneficind Interest I Borrowed i nllnq;wmtpi@% vny or
iv sald or teunsforred (or il n honeficind interest in Borrower is sold or tn nlmul |m;lucwrl
Lender's prior writlen consent, Lender muy, at its oplion, require im
Sceurityinstrument. However, (his option shall not bo exercised by Lender il exercise is probibited by tederal lnw ns of the date
of this Security Instrument.

IF Lender exercises this option, Lender shalt give Borrowor notice of ucesleration, The notico shall provide s perivd of not
less thun 30 days from tho date the notice 18 delivered or maifed within which Borrower must pay ult sims secured by this
Security Instrument, 1T Barrower Tuils to pay theso sums prios to the expirtion of thin period, Londer niny invoko any romudies
perities] by this Security Instrument withowt further natice or deoad on Bortowor,

I8, Borrower's Right to Reinstate, If Borsower meets cortain conditions, Borrower shall have the vight to have
wnforeomeni of thin Seeurity Timinment discontinsed 81 any tow prior 1 tho oardior oft (a) 5 dayw {or such other poriod s
applicable daw may specify tor reinntatoment) hefare mbo of the Property pursimnl (o any power of salo contaied in this
Security Instruments or () ontey of n judgmont enforcing this Secarity Instraniont, Vs conditions nro it Bogrower: {n) Jrym
Lender all sums which then would be dus usdor this Seeurity tnstinmont wd the Noto s i no seecloration il vecurrsd; (b)
cures any dofuul’of Lny other covenants or ngreomoents; (c) paya alt oxpores Incuered nenforcing thin Securily nstrnment,
including, but not lzuled to, seasonnble attornoys' feesy and (d) tked such netion ws Lender nuy reaxonably require 1o nssure
that the lien of this Secvstz Instrnment, Lendor'y rights in the Property wal Barrower's oldigtion (o puy the sums sccured by
thiv Seenrity Instrumescoled! continne unchanged. Upon roinstatomont by Burrower, thiv Security Instrument and the
obligations secured horoby siutteamnin fully offective wi if no neceloration hund occursed, Howaevor, this right 1o roitsinte shull
not apply in the caso of necelornlion .mtlur puragiaph 17,

19, Sale of Note; Change-wi Lo Servicer, ‘The Note or w pantial interest in the Note (together with thin Seeurity
Instrsnkent) may bo sold one or morw times vathout prios notive o Borrower. A salo muy rosult in u chango in the ewtity (known
as the "Loan Servicer") thal collects mowsaky pevmonts duo under the Noto and thin Seeurity Instrament, Theee nlio muy be one
or more changes of the Lonn Servicer unrelatsd o sale of the Noato, (F there is a chnge of the Lann Servicer, Bosrawer will be
given wiitten notice of the change in accordance avith parugeaph 14 above nad wpplicabhe law, The notice will stato the nme wnd
addresy of the new Loan Servicer and the address G visch payoients should bo nudo, The notics will also contsin any other
information required by applicablo law, :

20, Muznrdous Substunees, Borrowor skall not caugo op pormit tho presenco, use, disposal, storuge, or release of uny
Hazsedous Substances on or in the Praperty, Burrower siwtl-not do, nor wllow anyone else to do, anything sifecting the

Property thal is in viulation of nny Environmental Law. Tho prescding two sentences shinll not apply to the presencd, uso, or
storagy on the Property of smnll guuntities of Hazardoun SubstancasAiun are genorully recogaized to bo wppropriale to mmmﬂ' !

L

residential uses il to maintennnce of the Pmpurly

Borrowor shall promptly give Lender written notice of uny investiyation, claim, demand, lawsniv or other action by un),,.
governmental or rogulutory agency or private party involving tho Proporty vl any Hinzardous Substanco or Enviroumental Lag,™
of which Burrower s nctunl knowledyge, [f Borrower Jearns, vz id notiticd by-nny bu\.'crnnwnlul or rogulatory suthority, that ”
any remaval or other remediation of any Hozardous' Substance nf!culmg the Propecty2s necossnry, Borrower shall prompily lukn- .
all necossary romedial uctions in “necordunee with Enviconmental Law, _1";

Ax used in this puragraph 20, *Huzardous Substunces™ aro thidse substinves delingd & s tode or huzardous substinees by
Environmental Taw and the following substances:  gusoling, korosene, othor fhaummble-ar toxie petroleum produets, toxic
pesticides ind heebicides, volatile solvenls, materiily contuining ashestos or formaldehydu, and radicactive materials, An usod in
this paengeaph 20, " Eaviconmental L™ metns tedoral Taws mui fws of the mrmﬁuhm whem w :'mpuly h lmuted ﬂw\
relate to health, safety or environmeninl profection.

NON-UNIFORM COVENANTS. Borrowor nnd Londor furthor covenant nnd agree v [ollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower pninr to anccelerntion following Borrower's breach
of wny covenunt or ngrevment in this Security Tnstrument (but nut prive fo seceleration under parngraph 17 unless
applicable law provides otherwise), The notice shall spcul‘y. {n) the defunbt; (h) the nction required 1o cure the delault;
() # date, not less than 30 doys Yrom the daty the nutice is given to Boreower, by which the default must be cured; and
(d) thut Tailure to cure e defauit on ur before the date specified in e notice may vesull in aceelertion of the sums
secured hy this Sceurity Instrument, foreclosure by judiciol proceeding and sule of the Property, The notive shall further
inform Borrower of the right to reinstate after ucceleration nnd the right w assert in the foreelosure proceeding (he
aoreaxistence of u defanlt or uny ather defense of Borvower to nceelerntion und foreclosure, 1F the defuult is not cured on
or hefors the dite specified in the notice, Lender, ot its option, may require inmedinte payment in full of all sums
secured by this Security Instrument withowt further denund and may Foreclose this Seeurity Instrument by Judicia)
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this parigrsph
21, uuludmg but not limited ta, rensonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instriment, Lender shall releaso this Sveurity Instniment
wilhoul churg,o to Borrower. Borrewnr shail pay any recordetion costs,

23, Waiver of Homestend, Borrower waives alt right of homesteud exemption in the Propenty. Form 3014
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