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Loan Madification Agreement

_'This Loan Modification Agreement ("Agreement®), made this 21430 day of Octobor \

1993 bhetween Michapl . Albers and Sue Albarw -
¢ Oorrower”) and Amernicm Alrlines Employees Tederal Credil Unjon (CLemTee™), imends and supplements (1)
the Maortgage, Deed of"Urust or Deed to Secure Debt (tie “Security Instrument”), dated the 218 L day of

Auguat 198 9, und recorded in Book ov liber _ LRIB1IBL9S y L Pape(s)

, ol the Recordsof ___coonk , und (Z) to Note
bearing the same datc ns, and secured by, 1he Security Instrument, which covera The real and personal property
deseribed in the Sceurity Instvument and defined thercin ag *Property”, locited at
281 N. Nolf Hoad,Daes Plaines. Il BOOLIG « the real praperty

dcacribed Toing sct forih as Tolfows!

Soo Exhibiv "A" asttachad,

HER ST
In consideralion of the mulual promises and agrecments exchanged, the parties here to ngeee as follows
(notwithstanding anything to the cont: ary conlained in the Notc or Sceurity Instrument):

1. Asoflthc _29th _di:‘y of_ ditobnes 1983, the amount puynble under the Note und
Sceurity Instrument (the "Unpaid Balince™ " U5Y 144,511 .75 , consisting of the
amount(s) loaned to the Borrower by the Lendin and nny laterest capitalized to date.

2. The Borrower promisecd te pay the Unpa'd Balance, plus interest, to the order of Lender. Interest
will bc charged on the Unpnid Balance ut the yeariy rate of . 500%, (rom the zgoen__ doy
of Qutobar 1893 . The Borrower pronias o nnake monthly payments ol principal
and interest of USS 1 540,737, beginning on' Decombor 1. 1803 .-, und
continuing thereafter on ihe same day of cach suceceding morith Botil principal and Inlerest are phidin full,
If on August 8, 2004 , (the "Maturity” Date™), t‘:c Borrdwer, still"owes amounts
under the Nole and Sccurity Instrument, as amended by this /uw-cement, the Borrower will pay these
amounts in full on the Maturity Date, The Borrower will maku'such »2vinenls at P.O, Box 619001, DFW
Airport, TX 75261-9001 or at 4200 Amon Caorter Boulovard, Fort Worth, 'TX 76155-2689, or at such other
places as Lender may require.

3, If all or any poert of the Properly or any interest in it is sobd or.iransferred (or if o benelicial
interest in Borrower is sold or transferred and Borrower is not a natural pedsony/without Lender's prior
wrilten consent, Lender may, at its option, require immedinic payment in full of 1ii sums sccured by this
Sccurity Instrument.

If the Lender excrcises this option, the Lender shall give Borrower notice of acreleration. The
notice shall provide a period of not less than 30 days from the dute the notics is delivercd o7 wpailed within
which Borrower must pay all sums secured by this Sceurity Instroment. 1T Borrower [uils L6 pay tnese sums
prior to the cxpiration of this period, the Lender may invoke any remedics permsittcd by dus, Sccurity
Instrument without further notice or demand on Borrower.

4. The Borrower will also comply with all other covenants, agreements, and requirements of the
Sceurity Instrument, including without limitation, the Borrover’s convenants and ngreements 1o make ol
payments of taxcs, insurance premiums, asscssments, sscrow items, impounds, and ull other payments that
the Borrawer is obligated to make under the Sceurity Instrumert; however, the following werms and
provisions are forever canceled, null and void, s of the date specifivd in parngraph 1 nbove:

(a) all terms and provisions of the Nole and Sccwrity Instrument (if any) providing for,
implementing, or relating to, nny change of adjustment in the rate of interest payable under the Note; and

. (b) a!l terms and provisions ol any adjustable rate rider or other instrument or document thut il
affixed Lo, wholly or partially incorporated into, or porl of, the Note or Sceurity Tnstrument and that contains
any such terms and provisions as those referred to in (a) nbove. .

5. Nothing in this Agreement shall be understood or construed as o sutistaction or release inwhole
“ or in part of the Note and Sccurily Instrument. Except as otherwise specifically provided in this Agrecment,
the Nole and Sccurily Instrument will remain unchanged, and the Borrower and Lender will be bound by,
and comply with, alt of the terms and provisions thercof, as nmended by this Agreement, 27 /.é Z‘/,, N e
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Amorican Alrlines Employees Faderal Credit Union Loan Moditication Agreemant {page 2 of 2)

STATE OF &
&

" COUNTY OF &

This Instrument was acknowledged boforo me this </ dey ol _(etobe v 1993
by Mlchael 1, Albhory

o s ‘ !
'/,(& ¢y /( ,/:/(‘.(f‘v." Ol v

Notary Signature AR AN S AN

" OFFICIAL SEAL "

s .8 COLA g
(scal with prirted notary namc and N-B'%i\l‘?‘(cl’iﬂll‘ IGA“ n ILCO? ILLINDIS

nolary com/aiss'on expley contained ihereon) MY COMMISSION EXPIRES 4110726

PP L Vo ariede i L

o, )
SYATEOF /'y «
o} / 2 »

COUNTYOF 7 i

Octaober

This instrument was acknowledged belore nie 'he 2/ dny of
19 93 by Sue Albers

/:':_.-U;_n /{, éjﬁ(_’t.rdﬂi..-_:

Notury Signature
DEEICIAL  SEAL ®
TERESE A. SCACCIA
{scal with printzd notary name and l:"TnR [" ULIC, STATE OF lLLlNOtS
notary commission expiry contained thercon) MY COMMIGSION EXPIRES 4/10/96

e e PN

Amarican Alriines Employess Foderal Croait Unlon

T.A. Paarson,
Vice Praaldent of Member and Lending Services

STATE OF TEXAS g

COUNTY OF TARRANTY .

This  ipstrument  was  acknowledged  before  me  the  19th day  of
DQ 'Ober .19 23 by T.A. Pearson, Vice Progident of American Adrlines
?mplnyecs Fedaral C:;;-.cht'Umon, a chetal Credit Union, on its behalf,

Vy/fyﬁ/é/ci G /2 /7)/ / /////‘),_Q

FNotnry Signature

EATHLEEN TANDUN BILMORE
i . NOTARY PUBLIC

(sonl with printed notary name and State of Texss
notary commission expicy contained thercon) am. Eap. 11-20-96
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EXUIBIA

LOTS 23 AND 24 IN BLOCK 8 IN HM, CORNELL COMPANY'S
CUMBERLAND, A SUBDIVISION OF THE SQUTH 1/2 OF THE
SOUTHEAST 1)4 OF THE SOUTHEAST 1(4 OF SECTION 7,
TOWNSHIP 41 NORTH, RANGE 12, LAST OF 'FIE CTHIRD
PRINCIPAL, MERIDIAN, ALSQ THAT PART OF 'TUE BAST 1/2
OF THE NORTUEAST /4 OF SECTION 18, TOWNSHIP 4}
NORTH, RANGE 12, LAST O THE TIIRD PRINCIPAL
MERIDIAN, LYING NORTH OFI' THE CENTER LINE OF SERGERS
ROAD, CALLED EILK GROVE ROAD AND A RESUBDIVISION OF
LOTE~1 AND 8 IN SEEGERS St lil)WIS!()N QF PART OF THE
SOU T '/2 OF FRACTIONAL SECTION 7, AND PART OF THE
NORTIE1/2 OF TRACTIONAL S ICTION 18, TQWNSHIP 41
NORTH, KANGE 12, BAST OF THE THIRD ~ PRINCIPAL
MERIDIAN, ‘SiTUAT ED IN THR CITY OF DES PLAINE S, COOK
COUNTY, ILLINGIS.
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