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MORTGAGE

Loan No. 5077

THIS MORTGAGE ("Security Lisirument”) is given on March 25, 1994 . The mortgagor is
IRVING W. FOREMAN and MARLENE R. FOREMAN, HUSBAND AND WIFE

DEFT-01 RECORUING

‘1!6'5 I x~94-280415

(-BOUOWCT‘). This Stcuri{)' Insirument is givcn 10 CDGK CDUHTY RECOEDER
CMF MORUGNCE COMPANY

which is organized and existing under the laws of  THp STATE Or  ILLINOIS . and whose

address is 115 SEVENTH STREET ROCKFORD, ILLINOIS 61104-1275
(*Leader”). Borrower owes Lender the principal sum of

One Hundred Fifty Five Thousand and
........................................ Dotiars (U.5. 83 155, 900,00 2

ne/i00

Th:é debt is evidenced by Borrower's note dated the same date as this Securiiy !nstrument ("Note Y, which provides far
monthly payments, with the full debt, if not paid earlier, due and payable on march 30/ 1996

This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Noie, with interest, and all rcnewais
exiensions and modifications of the Note; (b) the payment of all ather sums, with intercit, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviv <o Lender the following
d@ribcd property located in COCK County, lHinois:
PARCEL t: LOT 1 IN PICARDY EAST, A PLANNED UNIT DEVELOPMENT OF PART QF

SECTION 3, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE FLAT THEREOF RECORDED MAY 6, 1988 AS DOCUMENT

NO. 88193904, IN COOK COUNTY, ILLINOIS.
BASEMENT APPURTENANT TQ AND FOR THE BENEFIT OF PARCEL 1 AS SET

1-800-222-1

LG naarn, ilinols 80148

PARCEL 2:
¥ FORTH IN THE DECLARATION RECORDED FEBRUARY 9, 1989 RS DOCUMENT 89062273 AND
& As CREATED BY A DEED FROM LASALLE NATIONAL BANK AS TRUSTEE, UNDER TRUST
©  AGREEMENT DATED MARCH 4, 1987 AND KNOWN A§ TRUST NO. 112108 TO IRVING
o FOREMAN AND MARLENE R. FOREMAN, HUSBAND AND WIFE, IN COOK COUNTY, ILLINOIS.

PIN 04-03-302-030 |
which has the address of 1855 KOEHLING ROAD NORTHBROOK [Street, City],
IHinois 60062 ("Property Address”});

[Zip Coude] |
LLINOIS Singla Family-ENMA/FHLMC UNIFORM INSTRUMENT ("‘,U
Am
D j
i
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5. Hazard or Property Insutance, e improvemens
Property insuced against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or Neuding. for which Lender requtres insurance This insutance shall be vuntatied G the amounts and Sor e periods
that Lender requires. The insurance carrizr providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage ic protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shalf inciude a standard morigage clause. Lender
shal) have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly give (o Lender all receipts of
paid prentiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless 1ender and Borrower otherwise agres in writing, insurance proceeds shall be applied io restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. If the restoration or
repair is not economically feasible or Lendet’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not ther due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nat answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collzct thie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrument, whether or not then due. The 30-day perind will begin when the notice is given.

Unless Lender ax Rarrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th. monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeny ‘s acquired by Lender, Borrowet’s right to any insurance policies and proceeds resulting from
damage to the Property prior to th¢ fcquisivion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior..

6. Occupancy, Preservation, Maiatesence and Protection of the Property; Borrower's Loan Application; Leascholds.
Bosrower shall occupy. establish, and use<he Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue t¢ occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise rgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that i1y Lender's good faith judgment could resuit in forfeiture of the
Property ot otherwise materially impair the lien created by tiis Scourity Instrument or Lender's security interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in | ender's good faith determinztion, precludes forfeiture of fic, Borrower's interest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lender's/security imerest. Borrower shall afso be in default if
Borrower, during the loan application process, guve malerially false or inszcurate information ot statements 1o Lendet (or failed
10 provide Lender with any materiat information) in connection with the foan (vidunced by the Noie, including, but not limited
10, Tepresentations concerning Bosrower's occupancy of the Property as a principa! residence. If this Security nstrument is on a
teasehold. Borrower shall comply with all the provisions of the lease. If Borrcwir acnuires fec title to the Property, the
leasetiold and the fee title shal! not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s riglis in the Property {such as &
proceeding in bankrupicy. probate, for conrdemnation or forfeiture or to enforce faws or regulaions; then Lender may do and
pay for whatever is necessary 1o protect the vajue of the Property and Lender’s rights in the Propery. Lender’s actions may
include paving any sums secured by a lien which has priority over this Security Instrumeni, apjearing in courl, paying
reasonable ancraeys’ fees and entering on the Property 1o make repairs. Although Lender may take action utiler this paragraph

7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this O
-t

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounlis shall bear interest from the

b

&
L

date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting . »

paymeni.
8. Morigage Insurance. If Lender requited mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
motigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially eyuivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternaie mongage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avaifable, Borrower shall pay to Lender cach month a suin equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borcower when thie insutance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

Form 301
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17. Transfer of the Property or a Beneficial Interest in Borrower.If all or any pan of the Property or any inlerest in it
is %oid or transferred (or if a bevefictal interest in Borrower is sold o7 transfarred and Borrower is not & matural person) without
Lender's prior written consent, Lender mey, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall noi be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Secririry Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument If Borrower fails (o pay these sums prior o the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument withowt further notice or demand on Borrower,

16. Borrower’s Right to Reinstate. If Borrower meets cenmain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (3} § days {or such other period as
apphicabic law may specify for reinstatemnemt) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (&) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sams which then would be due under this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any default of anv other covenants or agreements: (¢} pays afl eapenses incurred in eaforcing this Security Instrument,
includimg. but ne itmited 10, reasonable attomneys’ fees; and (d) takes such action as Lender may reasonably reguire to assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
thts Secunity Instrumenrs shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sceured hereby <231 remann fuily effective as if no acceleration had oceurred. However, this right to reinstate shall
nat apply in the case of acceieraion under paragraph 17.

19. Sale of Note; Change 0f Loan Servicer. The Notwe or a partial interest in the Note (together with this Securnty
instrument) may be sold one or mercumes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “"Loan Servicer™) that collerts mentbiyv pavments due under the Note and this Secarity Instrument. There also may be ane
or more changes of the Loan Servicer untelated 0 2 sale of the Note, If there is a change of the Loan Servicer, Borrower will be
grven wnitten notice of the change 1n acvordan e with paragraph [4 above and applicable Taw. The notice will state the name and
address of the new Loan Servicer and the address 1o which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not Ciuse or permit the presence, use, disposal, sterage, or release of any
Hazardous Substances on ot in the Property. Borrower shatl not de, nor allew anyone eise to do, anything aftecting the
Property that is in violation of any Environmental Law. The-preseding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanies that are generally recognized to be approprisie to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesization, claim, demand, fawsuit or other action by any
governmental or regulatory agency or privale panty involving the Property/zad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. Jf Borrower leams, or is notified bl ani governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in thus paragraph 20, "Hazardous Substances™ are those substances definzi-as toxic or hazardous substances by
Environmental Law and the {ollowing substances: gasoline, kerosene, other flammable o7 roxe petroleum products, toxic
pesticides and herbicides, volatile solvems, materials containing asbestos or formaldehyde, ang radicactive materials. As used in
this narsers=h 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followhiz Surrower's breach
of any covenant or sgreement in this Security Instrument (but not prior to acceleration under pavagraph 17 uniess
applicable law provides otherwise). The notice shall specify: {a) the defauit; (b} the action required to cure the default;
{¢) 2 date, not bess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceieration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Boivower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence aof & defaudt or any other defense of Barrower to acceleration and foreclasure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require imimediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expeases incurred in pursuing the remedies proyided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon pavment of all sums secured by this Security Instrument, Lender shal release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Boriower waives all right of homestead exemption in the Property. Form 3044
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