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THIS MORTGAGE ("Z=(rity Instrument”) is givenon  MARCH 21, 1994 . The mortgagor is
EDWARD SMITHY, SR,
urs
ANC RHODA SMITHY, HUSBAND AND WIFE DEFT-01 RECORDING §31.50

¥l46 3 #—94-—-22830496

TOTEI1] TRAN 4792 03/29/94 11:18:00
: 00X COUNTY RECORDER

{"Burrower . This Secunity Instrument is given to
COMMERCIAL NATIONAL BANK OF BIRWYN

which 15 arganized and existing under the baws of THE UNITED STATES OF AMERICA , and whose
address v 3322 SOUTH OAK PARK AVENUE

BERWYN, ITLLINOIS 60402 {*Lender"). Borrower owes Lender the principal sum of
FORTY THOUSAND

AND 00/100 Dolfurs (U.S. § 40,000.00 j a
This debt ix evidenced by Borrower’s note dated the same date as this Security Instrament ("Note™), which provides for  Wa
monthly payments, with the fuil debt, if not paid earlier, due and payable on ~22RIL 1, 2009 f.;

This Security Instrument secures to Lender: (a) the repayment of the debt evidenred by iz Note, with interest. and all rcm.wals -
extensions and modifications of the Note; (b) the payment of all nther sums, with inierest, advanced under paragraph 7 o
protect the security of this Security Instrument; and {¢) the performance of Burrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cavey to Lender the following <

described property lucated in COOK County, [Hlinois:
LOT 14 IN "EVAD'S SUBDIVISION®" OF PARCEL 2 IN FRANK W. MURPIY’S

SUBDIVISION OF THE NORTH 10 ACRES (EXCEPT THE WEST 148.0 FEFT) THEREOF)
OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS,

18-16-104-033

VOLUME 081
which has the address of 5719 SOUTH ASHLAND AVENUE, COUNTRYSIDE Streat, Chty |,
Hhnois 60525 {"Property Address™);

Zip Code
DFS8 1088
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S. Hazard or Prope N 7 Horrodver KhalAdod (helimproveidnt/nbw exkbting or hereatter crected on the

Pronerty insured apainst loss hy fire, hazards included within the term “extended coverage” and ary other hazards, including
oy ks or Aooding, for which Lender requires insuranee. This insurance shall be maintained in the amounts und for the periods
that Lender requires. The insurance carrter providing the insurance shall be chosen by Borrower subject 1o Lender's approvai
which shall not be unreasonuhly withheld. It Borrower fails to maimain coverage described above, Lender mny, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shafl include & stundard mortgage clause. Lender
shall have the night to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal nonhices. In the event of joss, Borrower shall yive prompt notice to the insurance carrier and Lender.
Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower othenvise agree in writing, insurance procecds shall he applied to restoration or repiir of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s secarity s not lessened. I the restorabon or
tepatr 1s not economically feasible or Lender's security would be lessened., the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. (f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hax oftered to settle a claim, then
Lender oay cotlectthe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
recured by this Secuvicy Instrument. whether or not then due, The 30-day pertod will begin when the notice is given,

Unless Lender an-Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of'the monthly payments veferred to in paragraphs | and 2 or change the amount of the puyments. H
under parmgruph 21 the Fropgey is acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damuige to the Property prior w the acquisition shall pass 10 Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisitiza,

6. Occupancy, Preservation, haintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borreser shatl occupy, establish, and wie o Property as Borrower's principal residence within sixty dayx atter the excention ol
this Security Instrument and shal) continug to seeupy the Property as Borrower's principal residence for at least one year after
the date of nccupancy, tnless Lender otherwice agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances =xist which are beyand Borrower's control. Borrower shall not destroy, damage or impair the
Proparty. aliow the Property to deteriorate, or commy’ siaste on the Property. Borrower shall be in default if any forfeituce
action or procesding, whether civil or criminal, is begir that in Lender’s good faith judgment vould resuit in forfeiture of the
Property ur otherwise matenally impair the lien created by Uits Seeurity Instrument or Lender’s security interest. Borrower muy
cure such a default and reinstate, as provided in paragraph 18,-0; causing the action or proveeding to be dismissed with a ruling
that. in Lender's pood faith determination, prectudes forfeiture 0! the Borrower's inlerest in the Property or other matenial
impairment of the lien created by this Security Instrument or Lendes's security interest. Borrower shatl slso be in default st
Borrower, dunng the loan application process, gave materially false or inpacourate information or statements to Lender (or failed
to provide Lender with any material mnformation) in connection with thelean evidenced by the Note, including, but not fimited
to, representations concerming Borrower's occupancy of the Property as 4 principal “esidence. IF this Secunty Instrument 1s on o
jeaschold, Borrower shall comply wath all the provisions of the lease. )f Borrver aequires fee title to the Property, the
leasehold und the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the/sovenants and agreements conlained in
this Secunity Instrument, or there is 8 legsl proceeding that may significantly aftect Lender’s vights in the Property (such as a
procesding in bankruptey, probate, for condemmation or forfetture or to enforce laws or regutaticas, then Lender may do and
pay for whatever is nevessary to protoct the value of the Property and Lender's rights in the Fropity. Lender's actions may
include paying any sums secured by a lien which has prionity over this Security Instrument, gppoaring in courl, paying
reasimuble attorneys® fees and entering on the Property to make repairs. Although Lender may take actios under this paragruph
7, Lender does not have to do so. N

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secuned by th:s !
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from 'hn(.
date of disbursement at the Note rate and shall he payuble, with interest, upon notice from Lender to Borrower requesting |
payment, £
8. Mortgege Insurance. 1t Lender required mortgage insurance as a zondition of makiag the loan secured by this Seulnl?’
Instrument, Borrower shall puy the premiums required to maintain the mortgage insurnce in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in eftect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously w effect, from an alternate mortgage nsurer approved by Lender. [t
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly mortyage msurance premium being paid by Borrower when the insurance coverage lapsed or coased to
he in «ffect. Leader wil) sccept. use and retain these payments as a loss reserve in lieu of mortgage ansurance. Loss reserve

DPS 1087
Form 3014 9/30
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LUNQEELCIAL CORY, o e, 255
17. Transfer of the FropeftyNir\ iefidinl er AL y pactlof the Property or any interest in i

is soldpr transferred (or if a benehicial interest in Borrower is sold o transferred and Borrower is not u natural person) without
Leénder's prior written consent, Léndérduiy, at its option, require immediate payment in full of all sums secured by this
Secunty Instrument. However, thm‘uplit)'(li SHHY Bt be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of thes Security Insument. Y L i

It Lender exercises this option, Tender sl give Borrower notice of seceleration. The notice shall provide o perind of not
Jess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securtiy [nstoument. [f Bormower fails tu pay these suas prior to the expiration of this pertod, Lender may invoke any remedies
permutted by this Security instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 1f Borrower meels centun conditions, Borrower shall have the night to have
enforeezient of this Secunty Instrument discontinued at any time prior to the earlier of: (2) § days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contmined in this
Security Ipstrumeni; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any uther covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but pot 'imited 1o, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to assure
that the Lien of s Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums securcd by
this Securily Instroinent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secored heéeebiveshall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of aeeriesaion under paragraph 17,

19. Sale of Note: Changz of Loun Servicer. The Note or a partial interest in the MNote (together with this Security
insteument) may e sold ane or oo times withowt ponr notice 1o Borrower, A sale may result in g change in the entity (known
as the "Loan Servicer™) that colless monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer tnroleted to a sale of the Note. (f ther is a change of the Loan Servicer, Borrower will be
given written notice of the change in acceidane« with peragraph 14 above and apphcable law. The notice will state the name and
address of the new Loan Servicer and the atdress to which payments should be made, The notice will also contan any other
mtormation required by applicable law,

20. Hamrdous Substances, Borrower shall (ot'ceuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrow r shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The jreceding two senatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sebsisnces that are generally recognized to be uppropriate to aortiul
residential uses and to mantenance of the Property.

Borrower shall promptly give Lender written notice of any isvaitigabon, claim, demand, Inwsuit or other action by any
povemnimental or regulatory agency or privale party involving the Proparty and any Hazardous Substance or Environmental Law
ot which Barrower has actuz! knowledge. If Borrower learns, or is notified by any goveramental or reguluatory autharity, that
any remaval or other remediation of any Hazardous Substance atfechng the Peopety s necessary, Borrower shall promptly take
all necessary remedial actions m accordance with Environmental Law.,

Ax used in this paragraph 20, "Hazardous Substances” are those substances(delined as toxic or hazardous substances by
Environmentd Law and the folfowwng substances;  gasohne, kerosene, other Raminatie or loxic petroleum prodicts, toxie
pesticides, and herhicides, volatile soivents, materials containing ashestos or formaldehyde, urd radivactive materials. As used in 12
this paragraph 20, "Enviropmental Law" means federal laws and laws of the jurisdictionwher- the Property is located that ?‘:
relate to health, safety or environmental profection, A

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: X

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to accelerution foliorare Borrower's breach L“I

of any covenant or agreement in this Security Instrument (but not prior to acceleration under-proegraph 17 unhss &
applicable law provides otherwise). The notice shall specify: (a) the default; () the action required ta cure the default;
{¢) o date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judivial preceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o ussert in the tureclosure proveeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
ur hefore the date specified in the notive, Lender, at its optien, may require immediate payment in full of all sums
secured by this Security lnstrument without further demund and may foreclose this Security Enstrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, ressonuble attarneys’ fees and costs of title evidence.

22, Relense, Upon payment of afl sums secured by this Security Instrument, Lander shall refease this Security Instriment

without charge to Borrower.  Borrower shall pay any recordation costs,
OPg 1093

3. Waiv ead. wer waives all right of : 2 ion :
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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