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DEERFIELD, IL 60015

RECORD AND RETURN TO: 34280; o84

CENTURION FINANCIAL GROUP, INC.
102 WILMOT ROAD-SUITE 330
DEERFIELD, ILLINOIS 60015-5113

A [Spuce Abave This Line For Recording Duta) —

MORTGAGE

0905507

THIS MORTGAGE ("Sevarity Instroment”) 18 gm,n on MARCH 22, 1994 . The mortghgor is
MICHAEL A. DEL CAMYC -

AND CHERYL L. DEL CAMPD, HUSBAND AND WIFE S

. DEPT-01 RECORDING L $35.00
LTI TRAN 4795 03/29/9% L3000
. o This Seeuri . 3 PG — 2B
("Bormower™). This Security Instrument is given to
CENTURION FINANCIAL GROUP, (NC. 94281}584 et couy Recorod

which 15 organized and existing under the laws of THE S1X03 OF ILLINQIS . aind whose
address iv 102 WILMCT ROAD-SUITE 390

- DERERFIELD, ILLINOIS 60015-5113
FOUR HUNDRED FORTY THOUSAND

AND 06/100 Dollars {U.S. $ 440,000.00 ),
This debt v evidenced by Borrewer's note dated the same date as this ‘ieumlv Instrument (“Note™), which provides for
maonthly payments, with the full debt, if not paid earlier, due and payable on “PIL i, 2024
This Secunty Instrumnent secures to Lender: (a) the repayment of the debt nldcmul et Note, with interest, and all rcmw,ds
A sxtensions and modifications of the Nate; (b) the payment of af) other sums, with inerest, advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢} the performance of Borrawer's coyenants and agreements under this

>3 Security [nstrmnent and the Note. For this purpose, Borrower does hereby mortgage, grant and conyey to Lender the following
L described property located in COOK County, [inois:
' LOT 2 {EXCEPT THE WEST 10 FEET THEREOF) IN IDA E. LAWSON"S SUBDIVISION
OF THAT PART EAST OF THE EASTERLY LINE OF RIDGE RQAD OF THE NORTH 10
ACRES (EXCEPT THE NORTE 73 FEET THEREOF)} OF THE SOUTHWEST 1/4 OF
SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

("Lender"). Borrower owes Lender the principal sum ot

05-28-302-039%
VOLUME 104

rRSOBZVL . .

which has the address of 650 PARK DRIVE, KENILWORTH

Streat, City
fllinois 6£0043-1007

Zip Code {"Property Address™);
DPS 1089
ILLINOIS-Sir.gie Family-Fannie Mae /Freddie Mac UNIFORM INSTRUMENT Page 1ot Form 30Q
@w-smeu @ron YMP MORTSAGE FORMS - 1112:203- 8100 - 180016217201 .t @Qf

40




e W

UNOFFICIAL COPY |

T @
¢ T sn .
‘ \"‘%J?}‘ wier ety HoLe [WHB @

0G/G vlOE \Wicy

0801 840 L.
» Mot )0 Bnrafd sy jo sABp 1 UIGIIM BAOYR Yi0) 1S SUONDE Al jo 2ow

10 200 2w 30 uA AY) KJsues [jRYs Jamouog cuaty a Surdnuaps 204ou 8 1amoog Al Aui Japuat uaLnIIsU) Kannag s
1280 Suoud e fea yorgs va1 0 o) palgns st Apadosd a1 o ped Aub (e sauMUR)ap 1apuat] J) ewsst) unoag sip
0} um] Ay} TUROIPIOYNS JADUAT OF KIe5IRESEs WaLaAIRE UR Ba1) Al JO Japjoy AY) WO SAHaS (3) 30 (UAL) AY) Ju IUMBAAS0US
) wasnd ;) amado sotdo s sapuy g m ydiga sfupeasosd eap ur um) Ay jo JuAaadviua IsueRe spuagap Jo Aq
UM Ay Iy pood un spsmuod (4} apua o) aqmdasye sauuww v i ual agy £¢ paansas vorediigo sy jo wsmAed oy o Junum
ur saarde (1) 2emorsog ssajun uaunsUy KUNNaG sy saaa Apaoud sey yogm uai] Kow afimgosip Ajrduand feys damoilof
syuamked sy durdapiaa sidiancal Japuary oy ystwny Apdwosd ((Hys semaniog ‘Apsanp sjuauried sset saxuul Jamoniog § >
‘gedraeand snyy Sapun pred sy o1 RO o sadnalr [fe apuay oy ysuny pdwoad s semontog uswArd paso uosiad ag) o)
Appvanp awny uo Ay Sed egs semouog 1suunw pap u pred oo i Je g ydesieard ut papiaosd sauumw g e suatiedigo sy
Kud (pogs samonog Cfae N tsues punosd 2o sawdnd ployases) pue usunnsug Kumoag sigr a0 Snoud e Sew gorgm
Kuadozyd st of ajgeingsae suomsodun puw sauyy ‘safimys siuawssasse saxm 1B Aud Jrgs 1amoiog suarp ki) p
MON 241 sopun anp saieyd ag) Aud 0) Jse] U ta0p fediauiid op YN0y (AN AU 0) Pty
t7 ydridnied sapun apgrind sanotre o3 ‘pEOdRS QKN oY Jepun anp saliego wawArdazd Lue vy ‘g cpatpdde &g gergs 7 pun |
sydmifnind Japun sapuar 44 paaens spatmied [e astwompo saptaodd s apgeaidde ssapupy ssuawdng Jo vonwnddy ¢
uAISY) SIUNdag S1Y)
£y paanoas swns gy istede ppara wlse ams 3o vonsinbor Jo awg sy 1k 2apua] 49 play spuny Aur K|dde 1ags *dpadaig ayp o
apey 3o uomsinhor aygy o soud apu| Auadosg oy (1as 3o annhos jjeys sepuey ‘1 ydusdeaed dapun ) 1apuat Ay ploy spuny
Kun Jamossog ap purgas pdwosd jirys Joonasuamnusy) Aietag st Ag pantas s (g jo ng o eeuied vodny
“UORASISIP ajos § Japui m auauded (uow aages
U SUoe ou i Aduanyap atp dn e (eys Saoiog Asuaayap ag) din Ay o Kmssacau jorowr ag) 22puxg o3 Aed ey
12MOLI0F ISR §ons U ‘pre Juium Jamuunﬂj{;yw 08 §-n£ AFPUFT ‘NP tAm stng) moadsy o Ked o) wmoggns fou sty
Luw e Japua] Ly ppoy spun,j g Jo sunows aug g “mu aﬂmﬂd&' 1O STUALIEIRbAL AU 1M 22UBPIOOIE BT SPUN.J SSAIXD DY) 10)
JIMOII 0] JUROISK {[RYs Japust] ‘mey ajgea)dde Ky pray sy o papaad sunomie agy paraixa 1pua Ky pRag spun i sy )
quAsu) AUnoag sl Ky paInaas staas 112 10 £Unoss (auonippe su pafpagd ang spun g A aprun s spun, A o1 1gap
Yama Yo fof asodind sy puw Spung Ayl of SPYAp pas sppaLs 2alnoys spuny A o TUUneadk pradue as cadamgs moyiim
Samoltog o] a3 (RYs 1apua ] Cspung A so pred ag eys 1samun gL aaamoy Juinam W aaile Avw 13puaT| pue 13moLIoY
spun,{ agi o sFmuams 3o wasap fuv aamollog fed of pasmbaz aq jou jews sapua ‘pred sy of waau sannbas swp apyesndde
10 apru siojuawsaRe up ssaqup) castatpo sapraoid me| apgenjdde ssaan UROL BI) YA NOGARUUGD UL IGpUAT Aq pasn
avagas Jmpoda) xw agmsa raz Juapuadapus e oy 281y aum-auo o {ed orlamossog asnbal Ami Japua] Joramol ARy ¢
yans ayw op 1apuac] sruod s apgesndde pue spun,| ayy uo AUl damoensog shikd sanuay ssajun s mososg ag duifioas
10 unnam molsss ay) Surzdpeue Kpmu spunyg o) Swndpdde pur Juippoy o) amososgailzage jou Amu 3apuaty sy moasst
agy Snd of spun.g agi £jddn J[eys 10pua] yuRy URCT] AWOH [RIAPa] SUB U IO (BONMNSUL URGINS SLIAPUY §T Sopuet] Spn)au)
Lmua to fOymustinagsut C{auale (wiepay v Ay punsul ae sisodap ssoym donmnse w sy DI ag |jegs Spung ey
. "B} AgeNdde Yim aIUTPIOINEIUT ASTAIA0 1 SWIAY) AN
0 Tamng jo sanpupuadsa 0 sajmUnSs AfYRLOSER] PUR EP JALRY J SISBG g1 UO ANP SpUN,] JO WIS 3Y) APeLgsa KRuE apua7)
L'J‘-_"runnum 1ASS3] YY) PAsdXa 0} JOU JUIKHUY UE 81 SpUnd ploy pus 12ajod sy £uw 18 *Amu 42pea] (08 L] Unecnt Jassa) oSy
c“:_spun_.j aty of satdde g sanp aapoun ssapun (LW ASHNEL) BE8 12 Q97 VNSRS TG ) ) TN 0] MUESUIGA) pAPUSIIY SR ) p)
{J0 10V SUNPA0LY WAWARIAG 2EIST (BRY {EIAPA) ) JAPUN JUNODIE MOJDSI § 2amonng Jo) annbal Lel upap sfufpuow paej
2 AfEIapag v 2op 15pus) ¥ JUNROWE WWIXEW Ayl DAAINa 0f (oU JUN0WE UR UL Spunj ploy PIM 19fjod ‘awn Auy ) *Amu sapuan)
+ LSRN MOONE, PAfRa alw swap asay), stuniuasd atvansut afeluow jo wawded sy o nay g ydrideard jo ssoistaond ag
% 1 itan 23urpaonak Ul Iapuxy o) Jamosiog Ay ajqeard swns ue (5) pur tAue 1 swrnwaid asurns 23eipom £puad (3) g
O sunnead asuanst pooy Kpeak (p) sunnuaid umnsul Suadord 1o prezmg £mak (3) 1uw )1 Kpadod g Al U0 S pUnoLLL o )
©syuawdmd proyasea) {peak (y) Spaderd ayr go ua)) w s URUNIIST] SN0 STYE aA0 Apond utenE {ad Po1yYs SIUsILSE IS Do
saxey £mad () to) (spun.], ) wns v g u pred s1ajoN ag) prIn CanN A sapun anp e suswided Aqiuow {p sy e Japuan
~- o) Aed [peys 1amouog sapua g 2aalem papuam 1 oy Jo mep ajqestpdde of pealyng adumansu) pur Saxe], o) specy ‘7
"a)oN A1) Japun anp safieyd ayr| pue wawsedasd e puw MON At K¢ PAOUAPIAA YA AU U0 WAL prg jo rdouud
. agy anp usym {ed Ajdwosd Jreys samosiog swtimy) aw paw Juauxiedalg fsasa) puw jrduwny o ruawdeg g
SO0 S8 218 PUM WRUAAGD 1I2pUAT PUE 1aMOLOF "SINYNIAQD WYOJINN
*Kuadosd (rar Buuas00 Wamssy) £)LN02S WLOHUN ¥ ANSEOD 0] UOINIPSIM Ay shohrLna
PRI} YHAM STUTUAADD WOJIUN-UOU PUR 25D {BUONRU 10§ SJUBUDADD UUIOjUR sowigmiod | NFWANLSNT ALINDES SIHL
PANAY 1O SAOURIQUINOUA KuR G} yalgns *spurwwep pum sunppa (v ssuwede Kuadosg oyl o) afiv ayy ApIauad pusjep ||in pue
SIUELIEM 1OM0LOE PO 0 Saotmiquinaua 103 wdasxa pasaquaataim st {uadotg oy wyy pur Luadosd agt £aauoeo pum umai
aduilpom o) 3y sy smy pue padeaten {qaay msd HY) 10 PasIes AJfar) SEIasoLiog ) SINYNIADD ¥IMOEH0R
LAuadorg, sy sujueunesu] £nnag Sigy Ut of panajal st Swefazof 2yt 10 [y UBLINDSU]
Aunoeg sy Ay paseacs ay osm [peys suompppr pur siuamasridar [y Auadosd s o wed v oaaeaey g0 mou sanmyy
puv *soaumuapndde ‘siuawasea jje pue Auadosd agy do pArxa JayRAIAY J0 MOU SIBWAA0IdWE aY) (v HLIM YFHLIDOL

LG95060

[Y




UNOEEICIAL CORY., 52
8. Hazard or Properisdirisu orrebver K Bally INclianpr w exlsting or herealter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
{louds or flooding, for which Lznder requires insurance. This insurance shall be matntained 1n the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall nut be unreasonably withheld. [f Borrower fatls to maintain coverage described above, Lender may, at Lender’s
option, obtain coveruge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and reewals shatl be acceptable to Lender and shail include a standard mortgage clause. Lender
chall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lerder all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repar of the
Property damaged. if the restoration or repair is economically feasible and Lender’s secunty is not fessened. {1t the restoration or
repair is not economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied to the sums
secitred by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answee within 30 days a notice from Lender that the insurance carrier hus offered to settle # claim, then
Lender may colleet the tnsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securier Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

inless Lender urd Bosrower otherwise agree tn wrting, any application of proceeds to principal shall not extend or
postpone the due date o i, monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. It
under paragraph 21 the Progecty is acquiced by Lender, Borrower's right to any insurance policies sad procecds resulting from
damage 1o the Property prior 10, 2ne scquisition shall pass to Lender to the extent of the sumns secured by this Svcurity Instrument
immediately prior to the acquisition

6. Occupaney, Preservation, Maiptenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy. establish, and use4hl Property as Borrower's principal residence within sixty days after the execution of
this Secarity Instrument and shall continue toGccapy the Property as Borrower's principal residence for at least one year after
the date of occapancy. unless |ender atherwise.aprses i writing, which consent shall not be unrzasonably withheld, or unless
extenuating circumstances exist which are hevond Barrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit/vaste on the Peoperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thatin Lender's good faith judgment could result in forfeiture of the
Froperty or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragruph [8, By dausing the action or proceeding to be dismissed with a ruling
that. in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendir's secunty interest. Borrower shall also be default it
Borrower. during the koan application process, yave materially false or iagourate information or statements to Lender (or fuled
to provide Lender with any material information) in connection with the foan evidenced by the Note, inchrling, but not limited

to, representations concerning Borrower's occupancy of the Property as a principal psidence. I this Security Instrument s on a

leasehold. Borrawer shall comply with all the provisions of the lease. It Borrypeer nequires fee title to the Property, the
leasehold and the fee title shall nut merpge urless Lender agrees to the merger in writing:

7. Protecrion of Lender's Rights in the Property. If Borrower fails to perform the fovénants and agreements contamed i
this Security Instrument, or there is a legal proceeding that may significantly affect Lended’s vights in the Propenty (such as a

proceeding in hamkruptey. probate, for conderination or forfeiture or to enforce laws or regulationsi, then Lender may do and {5
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Peeperiy. Lender's actions may oy

include paving any sums secured by a lien which hus priority over this Security Instrument, apgeseing in court, paying [\

reasonable attormevs’ fees and entering on the Property to make repairs. Although Lender may take actin under thes paragraph
7, Lender does not have ta do so,

Anv amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower scetred by this,
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of dishursement at the Note rate and shzll be pavable, with interest, upon notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance. 1t Lender required mortgage insurance as a condition of making the loan secured by this Sceunty
Instrument. Borrower shall pav the premiums required to maintain the moetgage insurance in etfect. 1f, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously m effect, ata cost substantially equivalent to the
cost o Rarrower of the mortgage insurance previously in eftect, from an abtenate mortgage insures approved by Lender. 1t
suhstantiatly equivalent mortyage insurance coverage is not available, Borrower shall pay to Lender each month i swm egual to
one-taelfth of the yearly mortpage insurance premism being poid by Borrower when the insurance coverage lapsed or ceased 1o

he in effect. Lender will accept. use wnd retain these payments as a loss reserve m lien of mortgage insurancs. Loss reserve
PPRS 1001
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17. Transfer of the PwrN’@'Eanle@uI A(Er ‘ ali @1 Mw Property or any interest i it
1 | and Bo

i sold ur transterred (o1 if a Peneficial interest in Borrower 15 sold or transferred rrower is not @ natural person) without
Lender's prior written vonsent. Lender may. at its gplion, require immediate payment i full of all sums sectied by thus
Secunty Instrument. However, this option shall not be exercised by Lender 1f exercise 1s prohibited by federal law as of the date
of thus Secunty Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a periad of aot
less than 30 duys frum the date the notice is dehivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. 3t Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedivs
permitted by this Security Instrument without further notive or demand on Barrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
entorcemont of this Security Instrument discontinued #t any tume prior to the carlior of: (8) 5 duys (or such other period as
applicable faw may specify for reinstalement) hefore sale of the Property pursusnt (o any power of sale contsined in this
Secnrity fnstrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: () pays
Lender all sums whivh then would be due under this Security [nstrument und the Note as if no aceeleration had oceurred; ()
cures any default of any other covenants or agreements; (c) pays all expenses incurred it enforcing this Secunty Instrument,
incTuding. but not fimited to. reasonable attomeys” fees; and (d) takes such action as Lender may reasonably require Lo assuse
that the fien of t: Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruzaent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obfigations secured herebshali reman fully effective as if o acceleration had oceurred, However, this right to remnstate shall
not apply in the case of sterieration under paragraph 17.

19. Sale of Note: Changr of Loan Servicer. The Note or a partial interest in the Note (together with this Security
tnstrument) may be sold one or whre times without prior notive to Borrower. A sale may result in a change in the entity (knowa
as the “Loan Servicer”) that collect-monthly payments due under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer vatelat=d (0 a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be

250582
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»" given wratten notice of the change in accordance with paragraph 14 above and applicable law. The rotice will state the name and

« address of the new Loan Servicer and the addres to which payments should be made. The notice will also contain any other
information required by appheable law,

-

20. Hazardous Substances. Borrower shall vot zamse or permit the presence, use, disposal, storage, or release ot any
Huzardous Substances on or in the Property. Borrovdi—shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of sny Environmenta) Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suhstances that are generally recognized to be appropriate 1o normal
rexidential uses and to maintenance of the Property,

Borrower shall promptly grve Lender wniten notice of any wvesigation, claim, demand, lawsuit or other uction hy any
povernmental or regulatory agency or private party involving the Propety’and any Hazardous Substance or Enviromental Law
of which Borrower has actual knowledge. If Borrower leams, or is notfi’d-by any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance atfecting the Prypeny 15 nzcessary, Borrower shall promptly tuke
all necessary remedial actions a accordance with Environmental Law.

As used 1 this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, other tlamniab'e_or toxic petroleum products, toxic
pesticides and herbzeides, volatile solvents, miatertals containing asbestos or formaldehyde. and radioactive malerials. As used o
this paragraph 20, "Environmental Law” means federal faws and laws ot the jurisdiction where-the Property is located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender tusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration folowirg Borrower's breuch
of any rovenant or agreement in this Security Instrument (but not prior to ucceleration under gwiapraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required tv-cure the default;
(¢) » dute, not fess than 38 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fuilure to cure the default on ar before the date specified in the notice muy resalt in accelerntion of the sums
secured hy this Security Instrument, foreclusure by judicial procecding und sale of the Progerty. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
nan-existence of a default or any other defense of Borrower to acceleration and forectisure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy forecluse this Security Instrument by Jutlicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including. but not limited to, reasonable aftarneys’ fees and casts af title evidence,

22. Refease. Upon payment of all swms secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.  Borrower shall pay any recordation costs,
DPS 1083

3, Waiver of Homestead. Borrower walves afl right of S ) in lhe '
23, Waiver of Homestead. Borrower waives afl right of homestzad exemption in the Property. Form 301 1};&9?
.} )
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THIS ADJUSTABLE RATE HIDER is made this 22ND day of MARCH , 19 94 | andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Sacurity Deed (the
"Security Instrument”) of the same date given by the undarsigned ithe “Borrowsr”] to secure Borrower’s Adjustable Rate

Nota (the "Note”} to
CENTURION FINANCIAIL GROUP, INC.

{the “Lander”) of the same date and covering the property describad in the Security Instrument and locatad at:

650 PARK DRIVE, KENILWORTH, ILLINOIS 60043-1007

(Property Addresy]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST AHATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the covenants and agreaments made in the Sacurity Instrument, Borrower and

Landar turthatr v ivenant and agres as follows:

A. INTEREST RATE-AND MONTHLY PAYMENT CHANGES

The Nate provides for up initial interest rate of 4.5000 %. The Nota pravides for changes in the interast rate and

the monthly paymants as ‘ollows:

4. INTEREST RATE ANL P4U%NTHLY PAYMENT CHANGES

{A) Change Dates
The interest rata | will pay may chtance on the first day of APRIL 1 ,1995 | and an that day

svery 12th month thereafter. Each dave cia which my interest rate could change is called a "Change Date.”

{B) The index
Beginning with the first Changa Date, my ‘aterest rate will ba based on an Index. The “Index

yiald on Unitad States Treasury secufrities adjus¢a to a constant maturity of 1 year, as made available by the Fedaral
Resorve Board. The most recant Index figure av=!ia’ s as of the date 45 days before each Change Date is called the

“ is the waeekiy avorage

"Currant lndex ”
It the Index is no longer available, tha Note Holdaer vrill choose a naw index which is based upan comparable

information. The Note Holder will give me notice of this cooice

(C) Calculation of Changes
Befors sach Change Date, the Note Holder will calculate my nev: i“iferest rate by adding TWO AND
THREE FOURTHS percentage points {2 .7500 %) ta the Current Index. The Note Holder will then
round the result of this addition to the neasrast one—eighth of one percet-ge point i0. 125%). Subjact to the limits stated | h
in Section 4(0) balow, this roundad amount will ba my new interast rate until t.s.naxt Change Date. a‘
Tha Note Holder will then determine tha amount of the monthly payment tha! :vould be sufficient to repay tha unpﬂd =
principal that | am expectad to ows at the Change Date in full on the maturity u2’s at my new intarest rate in substantially ‘N
squail payments. The resuit of this calculation will he the new amount of my monin’ payment. . G’J
N 2
(D) Limits on Interest Rate Changes 5
The interest rate [ am raquirad tc pay at the first Change Date will not be graater than 6 .5000 % or less than
2.7500 % Thereafter, my irterast rate will never ba increased or Zecrer<ed on any single Change
Data by more than two percantage points {2.0%) from the rate of interast | have been payit.,g fcr the preceding twelve
months. My interast rate will never be graater than 10.5000 4.

{E) Effective Date of Changes
My new intarast rate will become afteactive on each Change Date. ) will pay the amount of my nev: ronthly payment

boginning on the first monthly payment date after the Change Date until the amount of my monthly paymont changes again.

(F} MNotice of Changes
The Note Holdar will delivar or mail to me a notice of any changes in my interast rate and the amount of my monthly

payment bafore the affactive date of any changa. The notice will include information requirad by law to be given me and
also tha title and telaphone number of a person who will answer any question | may have ragarding the notice.

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amanded to read as follows:

TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interast in it is sald or transferred (or if a benaficial intarast in Borrower is sold or transfarred and Borrower is not a
natural parson) without Lender’s prior writtan consent, Lender may, at its option, raquire immediate paymant in full of all
sums sacured by this Security Instrument. However, this option shall not be exercised by Lander if axercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a3} Borrawer causes
to be submitted to Lender information requirad by Lender to evaluate the intended transfaerae as if a new [oan weare baing
made to tha transfereo; and (b} Lender reasonably datermines that Lender's security will not be impairad by the loan
assumption and that the risk of a breach of any covenant or agresmant in this Security Instrument is acceptable to Lender.
MULTISTATE ADJUSTABLE RATE RIDER—-ARM 5-~2-~Singie Family~Fannie Mas/Froddis Mac Uniform Instrument DPS 406
Form311t 3/85
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