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MoaRCH 23 .M 94
THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE
MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME 1S

$ 29,000.00

1 Legat Description. This document is a mortgage on real estate locatad in COOK
State of tiinois (cakled the ‘Land”’). The Land's legal description is:

County.

THE NURTH 2@ FFEY OF 1LOT 37 AND L.OTY 28 ‘E1CERT THE NORTH 1@ FEET THEREOF!

IN RLOCH o (F RESUBDIVISION OF BLOCKS | =nD 2 (EXCERT LOTS 4 THROUIGH 190 IN
BLCCKF 22 IN SURDIVISION OF NOKTR (/2 OF ERST @ ACRES OF NORTH 1/Z OF THE

OF THE NORTH WEST 19 JOF SECTION 19, TCWNSHIE 49 NORTRH, RANGE 13, FRAST NDF THE
THIRL #RINCIFRL MERIDIAN, IN CULK COUNT-. LLINDIS.

FIN $ 135°29-107-054-0000

2. Defmitions. in this Godisent, the following definiions apply 94250698
“Morgage T This docurrcnt s called the " Morigage .

“Borrowar JERZY OLbECHNO AND GRACE OLECHNDO, HUSBAND AND WIFE
will be caked “Borrower’.

Borrower s addrass is shown below.
Lender - TCF BANK SAVINGS fst it be callec Lender. Lanoer is a lederal savings bank which was formed and which exists under the
taws of the Unvited States of Amenca Lenddc's adrivess is BO1 Maruette Avenue, Minneancis. Minnesota 55402.

“Agreement” The CommancCracit Phus L Agreement signed by one or more Borrower and dated the same date as this Mortgage will
be caded the "Agreemert ' Under the Agreement. 2.y b ormower signmq the Agreement has a revolving line of credit called the “Account™ The
Agraemenm alows such a Bormower 10 obtan Los! Advances from the Account. make payments, and obitain readvances. Under the Agree-
mam.5ud1aWmmMnm#ﬁ.mLaﬁmmwmmﬂmwmm.showninsection&below.

“Property’ Tha property that is descnbad a1 secton o s taled the “Property”.
3. Final Due Dete. The scheduled data for final payment ) -~hat Borrower owes under the AgreementisqarcH 28, 2009

4 Variable Annuasl Percontage Rate. The Annual Percentage iate s the cost of Borrower s credit as a yearly rate. The Annuat Percont-
age Rate Lander uses 1o figure Finance Charges wit go up and dow™, based on the inghest LLS. prime rate published daily in the Wall Strest
Journal under ' Money Rates  (the 'index ). The Index is not the lowe<t o7 besl rate offered by Lender or other loncers. I the Index becomes
unavaishie Lender will sehoct. 10 the extent permitted by apphcable laws Lnd reguiations., some other interest rate index that is compareble

1o the Index and nottty Borrower If the Annual Percentage Rate goes up or'd7wn, the Daily Perlodic Rate wil also go up or down. To figure
points 1o ¥ ncex rate in etfect the previous business day. ("Busiress

the ANNUAL PERCENTAGE RATE, we adc 2 | 4 percentage

cay  goes not nclude Saturdays, Sundays and legal .) On each busine< | ¢ 1y we will recalcutate the ANNUAL PERCENTAGE RATE
for thws loan so that s A Ao Yol 5 o percentage pomnts) above 2@ mdex published the previous pusiness cay. i the index
rate changes, however, the A JﬁLPEHCEMA&éRATEbrmmnwﬂdw’gew next business day. The beginning index rate for this
Qi % per year The begivung ANNUAL PERCENTAGE RATE for this woan s theretore Q.40 % peryear,whichisa

oan Is
Dady 15te OF LO2301 “o. e
The maxemam ANNUAL PERCENTAGE RATES 30 _ oo % The minimum ANNUAL PCRCENTAGE RATE S 06— %/; 2

F.4O —D{f‘&

5. Description of the Property Borrower gives Lender rights in the folkowing Property: * (’;’

a Theiand whichislocawd at(address) 3712 N NEWCASTLE AVE, CHICAGD, IL 4604534 o

. The Land has the legal description shown 8 ove in section 1. :

b Al bulidings and afl other snprovemnents and fixtures (such as plumbing and slectrical equiprment) that ure oow or will in the future be oy

ocated on the Land.
c. Ak easements rights. hereditaments appurtances, rents, royaities, arvi profits ™ that go along with the Lany. Tnase are rights in other

oroperty that Borrower has as owner of the Land.
NOTICE: See pages 2 and 3 for more contract terms. The Borrower agress that pages 2 and 3 are a part of this Mo (gage.

By sigrung this Mortgage, Borrower agrees o all of its terms.
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. ey N S REoBROER
"OFFICIAL SEAL"

BOUGLAS E. FINNEGAN
NOTARY PUBLIC, STATE OF ILLINOIS

STATE OF ILLINOIS

18s. MY COMMISSION EXP! _—

COUNTY OF ) 7 i35i0N EXPIRES 1/14/97 7
COOK t‘ " e
The foreqoing instrument was ackncwiedged belore me this 23RN TP o O

by JERZY OLECHNG &ND SRACE OLECHNO, HUSEBAND
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e. That the Borrower imay reinstate the Mortgage after acculeration; and
{ That Borrower may bring suit in court to argue that all promises were kep! ang o prasent ary other defenses Borrower has to
accalaration.

Lender need not send the natica it the promise Borrower failed o keep consists of Borrower's sale of transfer of all or a part of the Property
or any rights in tha Property without Lender's writtan consent. If the Borrower does no! cofract the failure by the date stated in tha PO,
Lender may acceterate. If Lender accelerates, Lender may loreclose this Morigage accosding o law. Borrower also agrees 10 pay Lender's
attorneys’ tees and costs for the forsciosure in the maximurm amount afiowsd by law. Lencer will apply the procesds of the loreclosure sale
fo the armount Borrower owes under this Mortgage. and to the costs of the foreclosurs and .ender's attorneys’ lees.

24. Obligations After Assignment. Any person who takes over Borrower's right or obligaticns under this Mortgage with Lender's consent
will have Borrower's rights and will be obligated to keep all of the promises Barrower rnade in *his Mortgage. If ancther person takes over
Borrower's 1ights or obligabons under this Mortgage. Borrower will not be released. Any person or organizalion who takes over Lenders
rights or obligations under this Mortgage will have all of Lender's rights and must keep all of Lendei’s obligations under this Mortgage.

25 Waiver of Homestead. Under the nxemption laws, Borrower's nomgstead is usually free from *ha claims of creditors. Borrower gives
up the homestead axempton right for all c:aims arising out of trws Mertgage. This ;ncludes Borrower's right to demand that property other
than Borrower's homestead that has baen mortgaged to Lender pe fereclosed first, before the homesteqd is foreclosed.

26 Condemnation, If all or part of the Property 1s condemned. Borrower diwects the party condemming the Property 10 pay all of the
money 1o L.ender. Lender will apply the money 1o pay the amount Barrower owes Lender, unless Lender agrees in writing that the proceeds
can be used differently. I Lender uses the money to reducea the amount Borrower owes under the Agreement. Borrower will stili have to make
regular monthly payments until everythirig Borrower owas s paid.

27. Parsgraph Headings. The headings of the paragraphs are for convenignce only, and are not a part of this Norigage.

Thrs nstrument was r.aved by:
TCF BANK SAVING S tul

801 Marguette Avenue
Minneapoits, Mimnasota 5540,

» DEPT-01 RECORDINGS

$25.50

- T¥9999  TRAN 3247 03/29/9. 1Z:01t01)

. +P423 ¢ WD —-2804593
- CO0K COUNTY RECORDER
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