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i MORTGAGE .

THIS MORTOAGE ("Sceurity Inswrument”) is given onMarch 21, 1994 . The morigagor is

FRARK M, VALENTIAC
AND LYNDA M. CHAMPERLAIN HUSODAND AND WIFE AS JOINT TENANTS

« DEFT-01 RECORDIHGS $47.00
("Borrower™), This Security Instramrint s given 10 . TE999% TRAW 375G 03/29/94 13224300
AMERICA'S WHOLESALE LENDLR L 2450 2 w—S4—2BOT 24

. CONK COUEMTY RECORDER

which Iy orgnnized and existing under tho laws of ~5CW YORK , and whou;
address 15 155 NORTH LAKE AVENUE PAUADENA, CA 91109
("Lender”). Botrower owes Lender the principal sum of

TWO HUNDRED SEVEN THOUSAND FIVE HbNeifo,and 00/100

Doilus (US. $§ 207500.00 ).
Thiy debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly
puyments, with the Tull deby, if not prid carticr, duo and payaslc cnApril 1, 2024 . This Sccarity

Instrument sccures 10 Lender: (a) the repayment of the debt oviooncez by the Note, with iserest, and all renewals, extensions and
modifications of the Note; (b) the pnyment of all other sums, with intr/est, advenced under paragraph 7 to proiect the security of
this Securily Instrumcni; and (¢) the performance of Borrower's cavenints ond agrecments under his Security Instrument and the
Mole. For this purpose, Borrawer docs herchy mortgage, grant and convey i Leader the following described property localed in
CODK County, iltinois;

SEE ATTACHED LEGAL DESCRIPTION ADDENDUM
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which has the sddress of 1149 WEST VERNON PARK PL. ##/E ,CHICAGO {Strect, City},
linoiy 60607 - ("Praperly Address");
{Zip Code) N
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TOGETHER WITH all the improvements now or herenfler crected on the property, and all ensements, uppirtenances, and
fixwrcs now or heceafter a part of the property, All replncements and additions shall also be covered by this Sceeurity instroment,
All of the foregoing is referred W in this Secority Instrument as the "Propanty.”

BORROWER COVENANTS that Borrower s lawfully seised of the estawe hereby conveyed and has the right to morigage,
gront and canvoy the Property and that the Propenty Is unencumbered, except for encumbrances of record. Borrower warrants and
wiil defend genceally the title 1o the Properly sgainst all clolms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nmional use nnd non-uniform covenants with limiteg
variations by jurisdiction to constitute n uniform sceurlty instrument covering read property.

UNIFORM COVENANTS, Borrgwer nnd Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges.  Bomower shall prompily pay when due the
principal of and interest on the debt evidoneed by ihe Note and any prepayment and late charges duc under the Noie,

2, Funds for ‘Faxes nnd Insnrance,  Subject W applicable taw or w0 o writien walver by Lender, Borrower shall pay 1o
Lender ont the tduy monthly puymens are dug under the Note, antil the Noto Is pald in foll, o sum ("Funds”) for: (@) yearly tixes
and nasessiments which may aunin priority over this Sccurity Instrument as 4 llen on the Propeny; (b) yewly leaschoid paymems -
or gtound sents on the Property, il any; (€) yearly hiazurd or property insurance premiums; (d) yearly flood insurnnce premioms, I
i3 uny; (6) yearly mortgnge insurance premvums, if any; amd {£) any sums paynble by Borrower (o Lender, in accordnnee with the
provisions of paragrozh 8, in licu of thc payment of mengage insurance peemiums. These items are colled "Escrow Itoms.”
Lender may, st any ame, colicct and hodd Funds In an amount noi 1o exceed the maximum amount a lender for a federally rolnted
; morlguge foan may reguae for Borrower's escrow account under the federn] Real Estate Sculement Procedures Act of 1974 as
i amended from time 10 e, 12 U.S.C. Scction 26D} ef seq. {"RESPA"), unless snother law thin applics o the Funds sets o leyser
j amount. 11 %0, Lentder muy, wimny time, colleer nnd hold Fundy in un amount not 10 exceed the lesser amount, Lender may
ostimate the amount of Fundzurs.on the busis of current dati ind reasonable esthmaies ol expenditures of Mnure Bscrow ltems or
otherwisc in accordunce with apnhcehle law,

The Funds shall be held in an’tmgigution whose deposits are insured by o federal agency, instrumentadity, or eotity (including
Lender, f Lender is such an instimionor in sny Federal Homo Loan Bank. Lender shall apply the Funds to pay the Escraow
tiems. Lender miuy not charge Borrower Tor-holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Bolroy/er-inicrest on the Funds and applicable faw permits Lender 10 make such » chargo,
' However, Lendor mny sequlre Burrower o zay o one-time charge for an independent real estate tax reporing service wsed by
! Lender in connectipn with whis toan, unless app/cablo law provides olherwise, Unicss an agreement is made or nppliceble law
requires imerest 10 be paid, Lender shall not be requiced to pay Borrower any interest or carnings on the Funis. Borrower and
X Lender may ogrec in writing, however, that interest (o'l be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and ditits to the Funds and the purpose for which each debit to the Funds was
mmic. The Punds are pledged as additional scourity for adi sioms se¢ured by this Securily Instrumcent,

}f tho Funds held by Lender exceed the amounts perthittad to- s held by applicable Jaw, Lender shall account to Borrower for
2 the excess Funds in accordance with the reguirements of applictble law. If the amount of the Funds held by Lender al any time is
i - not sulficient 1o pay the Escrow Items when due, Lender may so =o' Borrower in writing, and, in such case Borrower shall pay
) w Leader the amount necessary 0 make up the deficiency, Borrorses shall make up the deficicncy in no more than twelve

monthly paymenis, al Lender’s sole discretion,

Upon puyment in Tull of alf sums secured by this Security Instumer, V.erder shail prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Fropeay, Leader, prior 1o the acquisition or safe of the
Property, shail apply any Funds held by Lender at the time of acquisilion o~sale ns a credit against the sums sccured by this
Sceurity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all paymeas received by Lender under paragraphs
 ond 2 shall be applicd: first, 10 any prepayment charges due under the Note: seeend v amounts payable under paragraph 2;
third, o interest due; fourth, 1o principn) duc; and 1ust, to any Inte charges dus under Lhe vl

4. Charges; Liens. Borrower shall pay all mxes, assessments, chorges, fines and impocitions attributable o the Propeny
which may attnin priosity over this Security Instrument, and leaschold payments or ground reiits, € any. Borrower shall pay these
abligations in the munner provided in paragraph 2, or il not paid in that menner, Borrower shal! pay them on lime dirceily 10 the
persor owed poyment, Borrower shall promply fumish 10 Lender alf notices of amounts to be pua under this paragraph, If
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipls evidenciog 0o rayments.

Borrower shall promplly discharge any lien which has priority over this Sccurity Instrument unless drirower: (n) agrees in
wriling 10 the payment of the obligation sceurcd by the licn in a manner acceptable to Lender; (b) contesis %1 good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion opiraic.to prevent the
cnforcement of the ficn; or (c) sccures from the haider of the licn an agreement satisfaciory to Lender subord noting the lien to
this Sccurily Instrement. 1f Londer determines that eny part of the Property is subjecl 10 o Jien which may aitain priority over this
Sccurity Insteument, Lender may give Borrower a notice identifying the Yhen. Borrower shall satisfy the licn or toke onc or more
of the actions sct forth above within 10 days of the giving of nolice.
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8, Huzard or Properly hisuraice,  Boriower shall keep the improvoments now oxisting or heseaflor erecied on the Propocty
inauce] aginal loss by fleo, hzards inchided within the wrm “oxtended covernge” and ony other hivards, ncluding floods or
flowting, for which Lender requires insurance, This insurance shall be malntaiicd in the amounty and for tho periods 1hat Lender
requires. The insurance carrier providing Whe insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unressonably withheld, ) Borrower fails 1o mainlain coverage described above, Lender may, at Lender's option, obtain
coverage kr protect Lender’s righiy in the Property in accerdance with paragraph 7,

Al Insurance policics and renownly shull be acceplblo to Lender and shall include o sindard mongage clwse, Lendor shall
hatve the right 1 hold the poticles and rencwals. If Lendor requires, Borrowoer shall promptly give to Lender all receipts of pald
premivms und rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may muke proof of loss if not made promptly by Borrower,

Unless Lender nnd Borrowor othorwise agree in wrilng, insurance proce:ds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fensible and Lender’s security is not lessencd. If the restoralion of
repair is not ceonomically feasible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
secured by ihis Sceurity Instrument, whether or not then due, with uny cxiess paid 10 Borrower, If Borrower abandons the
Property, of docs not answer within 33 days 4 notlee from Leonder thit tho insurance carrier has offered 1o seitle a4 claim, then
Lender may collect the insurance procecds. Lender may usc the proceeds 1o rupuir or reslore Whe Property or to pay sums secured
by this Security Instrumenl, whether of not then duc., ‘The 30-day period will begin when the notice is given,

Unless Londer en’d Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or posipone
the due dale of the monuly paymens referred to in paragraphs 1 and 2 or change the amount of the payments. Il under parageaph
21 the Property is scquirest-by Lender, Borrower's right to any insurance policics and prococds resulting from demsage 1o the
Property prior 1o the acquisizen shall pass to Lender to the exient of the surns secured by thig Security Instrument immediately
prior to the icquisition,

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrawer’s Loan Appiication; Lenseholds,
Borrower shall occupy, csinblish, prat 23 lho Propenty as Bommower's principal residence within aixly doys after the execution of
this Security Instrument and shall covdiruc to occupy the Property as Barrower's principal residence for at least ane yesr after the
ams of cccupency, unless Lender o.crwise agroes in writing, which consent shall not bo usrcasonably withheld, or unless
cxienuating circumstances cxist which aro toyond Borrawer's control. Borrawer shall nol deswroy, dumage or impair the Property,
altow Utc Property 1o delcrlorate, or comiit wasie on the Property. Borrower shall be in defaull if any forfeilure action or
proceeding, whother civil or crimingl, is begun thaiin Lender’s good faith judgment conld result in forfeiture of the Propeny or
othorwise materialiy impair the Hen cecated by this Sccurity Instrument or Lender's sceurity interest. Borrower muy cure such a
defoult and reinsiale, us provided in paragraph 15, Oy causing the action or proceeding o boe dismissed with a ruling thot, in
Lender's good faith determination, precludes forfeituse v the Borrower's interest in the Praperty or other material impairment of
the lien created by this Security Instrument or Lender’s secviity interest. Borrower shall also be in defoult if Borrower, during the
loan application process, gave materially false or insceuraie information or siatements (o Lender (or failed to provide Lender with
any materinl informotion) in connection with the loan ovide:ced) by the Now, including, but not limited to, representations
concerning Butrower's occupancy of the Property as a principas residence. 1f this Security Instrument is on o leaschold, Borrower
shatl comply with all the provisions of the lease. If Borrower acquices fre title 10 the Property, the lcaschold and the fec tithe shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rigivs in the Property. If Bomrower fitie'16 perform the covenamis and agreements contained in
this Security Instrument, or thore is a legnl procesding that may significearly affect Lender’s righis in the Property (such os a
procecding tir bunkruptey, probaie, for condemnation or forfeilurs or 1o cnfoies ks or fegulstions), then Lender may do and pay
for whalover is necessary {o protect the value of the Propenty und Lender's rights Zithe Property. Lender™s actions may include
paying any sums sccured by o Hon which hay priority over this Sccurity Insuume.p, appearing in court, paying rcasonnble
altornoys’ fees and enlering on the Property 10 make repairs, Afthough Lender may ‘aba action under this paragraph 7, Loader
does not havo to do so.

Any amonnts disbursed by Lender under this paragraph 7 shall become additional de'it o Borrower secured by this Security
Instrument. Unless Borrowet and Lender ugree 10 other terms of payment, these smounis shatl beor inlerest front tho e of
disbursement nt the Note rate nnid shall be payable, with interest, upon notles from Londer 1o Bornoveer requesting payment.

8. Mortgage Insurunce. If Lender required mortgage insurance ns a condition of muking e lzan secured by this Security
Instrumcnt, Borrower shall pay the premiums required 10 mainwin the morigage insurance in e'fect’ If, for any rcason, the
morigage insurance covesago required by Lender lapscs or ccases (o be in clfect, Borrower shall pay the mremiums reguired o
obtain coverage subsinntinlly cquivalent to the mortgage insurance previously in effect, al a cost substertivdly equivatent to the
cost 10 Borrower of the mongage insumnce previously in effect, from un allernate mongoge insurer approted by Lender, If
substantially equivalent morigage insurance coverage is noi avallable, Borrower shall pay 1o Lender each murih n sum equal o
onc-twelith of the yeatly morlgage insurance premium being paid by Borrower when the insurance coverago hipsed or ceased
be in effect. Lender will aceept, use and retain these payments as a foss reserve in fieu of morigage insurance. Loss rescrve
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paymenis may ne longer be reguired, mt e option of Lender, il mortgage insurance coverage (In the amount and for the period
thint Londor requires) provided by an Insurer approved by Lender pgain bocomos avillihlo and is obwdnod, Borrower shall pay the
premivms required (© moinigin mortgago insuranco in offect, or o provide n loss roserve, unt) the requirement for morigags
insurance cnls in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Propernty. Lender shall give
Borrower notice at the time of or prior 10 un inspection specifying reasonable cause for the inspection,

10. Condemnation, The procecds of any award or claim for damages, direet or consequental, in conneclon with any
condemnation or ather taking of any purt of tho Property, or for conveyance in liew of condemnation, are hercby assigned and
shal! be pald 16 Lender,

in the event of a toial wking of the Property, the procecds shuli be applicd to the sums sccured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the Tair muarket
valuc of tho Property immediately before the mking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately belore the uking, unless Borrower and Lender otherwisc agree in wriling, the sums secured by this
Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total anount of
the sumd sccurcd immcdimoly before tho tuking, divided by (b) the fair market value of the Property immedlutsly before the
taking. Any balance shall be paid to Borrower, In the avent of a pardal tking aof the Property in which the falr murket value of the
Property immediately Sefore the inking is less than the amount of the sumy secured insnedintely before Lho (nking, unless
Botrower and Lende! o1 crwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied to the
sums sccured by this Seciity Instrument whelher or not Lhe sums are then due.

IT the Property is acnaconcd by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make m
nward or seltle & claim for-Zovaages, Borrower falls 1o respond o Lender within 30 days afuer the date the notice i3 given, Lender
is mthorize) to colicet and apriv-the proceeds, ol ils option, clther 10 restoration or repair of the Property or (0 the sums secured
by this Sceurity Instruiment, whether or not then due.

Unless Lender and Borrower ciheswise agree in writing, any application of proceeds to principal shall not extend or postpone
the due daie of the momhly payments gr.fesred (0 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releused; Forocarence By Lender Not a Walver,  Extension of the time for payment or modification
of amortization of the sums sccurcd by this Sxcrrity Instrumeat granted by Lender to any successor in interest of Borrower shall
not opernte to relense the lnbility of the origiaal Borrower or Borrower's successors In interest. Lender shall not be required o
commence proceedings against any successor in fcrost or refuse 10 oxtend tme for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by sensen of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any, right or remedy shaff not be a waiver of or preclude the exercise of any
right or remesly.

12. Successors and Assigns Bound; Joini nnd Severe. Liabilitys Co-signers. The covenanis and agreemenis of  his
Security Instrument shall bind and benefit the successors ‘and azsigns of Lender and Borrower, subject to the provisions of
paragrapht §7, Bormower's covenanis and agreements shall to jount and severul. Any Borrower who co-signs this Scecurity
Insrument but docs not exceute Lthe Note: (a) i co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower’a interest in tho Property under the tcrms of this Sccuriy irstrument; (b} is nol porsonally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees thal Lender und any other Bomower may agree to extend, modify, forbear or
make any accommodationy with regard 1o the terms of this Sceurity Instrumet or the Noie without that Borrower's consent,

12, Lonn Charges. If the loan sccured by this Sccurity Instrument tv/svoject 10 a Inw which scis maximum toan chirges,
and that law s Finally interpreted so that the intecost or other loan charges ealzaicd or o ba eollected in connecilon with the loan
exgecd tho permitted limity, then: (1) any such loan charge shull be reduced by e amount necessary to reduce the charge to the
permiltted Yimiy; and (b) any sums already collected from Bortower which exceeden merriited limits will be refunded 10 Borrower.
Lender may choose 10 make ihis refund by reducing the principal owed under the Nole or by making a dircel payment Lo
Borrower. It a refund reduces principal, the reduction will be trealed as a partiol prepaviacnt withoul any prepuyment charge
under the Note,

14, Notices, Any notice 0 Borrower pravided for in this Security Instrument shalt bo giver-hy delivering it or by mabling it
by first clusy mall unless applicable law requires use of unother method. The notice shall be dirested to the Property Address or
nny other address Borrower designates by nolice to Lender. Any notice o Lender shall be glven by fiast class mail o Lender's
mddress statcd herein or any other address Lender designates by notice w0 Borrower. Any notice prova'zd for in this Security
Instruincent shall be decmed to have been given o Borrower or Lender when given as provided in this paragrapti.

15, Governing Low; Severability, This Sccurily Instrument shall be governed by federal law _ard the law of the
juriscdiction in which the Property is locnted. In the event that any provision or clause of this Securily Inctrwment or the Note
conflicls with applicable w, such conflict shinil not affect other provisions of this Sceurity Instrument or the 14ots which can he
given clfect without the conflicling provision. To this end the provisions of this Security Instrument snd the Note are declared to

be ssverable,
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Mote nnd of this Sceurity Insirument.

17. Tranafer of the Property or a Peneficlal Interest in Borrower,  If oll or any part of the Property or any inlerest in i1 is
sold or transferred C(or if u beneficial Intercst in Borrower I8 8010 or transferred und Borrower is not & natern) D without
Lender's prior writicn consent, Lender may, at his nption, reguire immedinie payroent in full of all sums secured by this Sccurlt
Instrument, However, this option shall not be oxere by Lender if cxercise in prohibiied by {ederal law as of the dale of this
Sceurity Insirument, .

It Lender excrciges this option, Lender shull give Borrower notice of acceleration. The notice shall provide a period of not lcss
than 30 days from the date dhe notlice is delivercd or madled within which Borrower must pay el sums sccumrf)y this Security
A inswrument. IT Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
: by this Security Instrument without further notice or demand on Borrower, .

g 18. Borrower's Right 1o Reinstate. If Borrower meeis certnin conditions, Borrower shgli have the right to have
p enforcemoent of this Scuurit‘y Instrument discontinued st any Ume prior to the carfier oft (s} 5 days (or such other period as
wpplicable Inw may spccil;y or reinstatement) before sale of the Property pursuant o any power of sale comained in this Sccurit
: Instrument; or (b) entry of a judgment cnforcig this Sccurity Instrument. Those conditions are that Borrower: (n‘)ximys Londor ni
sums which then would be due under this Secority Insirument and the Note os if no acceloration hiki occurred; (b) cures any
: defoult of any other covenants or agrecments: (c) pays all eapenses incurred in enforcing this Securky Instrumem, including, but
- not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably reqaire to assure that she lien of thiy
" Sceurity Instrument, Lender’s rights in the Property snd Bortower's obligation (0 pay the sums secured by this Sccurity
v Iostrysment shall continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and he obligutions sccured
herehy shall remmin fulty effcetive as iF no aceoleration had eccurred, However, this right (o reinstace ghatt not apply in tho casc of
% accaleration under ppagonph 17,
3 19, Sale of Note; Caange of Loan Servicer. The Noic or u partinl Interest in the Note (togother with this Sceurity
‘ Instrument) may be sof’ one or more times withoul prior nolice to Borrower. A sulc may result in a chiange in tho entity (known
ns the "Loen Scrvicer™) thit collects monthly payments due unider the Nole and this Security Instrument, e plso may be one or
more changes of the Loan-Gelvicer unrelaied o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the Ziarge in accordance wilh ph 14 above and applicabie law. The notice will stute ihe namo and
address of the new Loon Servicor and the address 1o which payments should madc. The notice will also contain any other
information required by applicablzs b

20. Harardous Substances, Borower shal) not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Y'ropesty. Berrower shall not do, ner aliow anyont cise io do, anyihing affecting the Propeny
that is in violntion of nny Environmunat Law. The preceding two sentences shafl not apgicy to the presence, use, or storage on the
Property of small quantitics of Hazardous Sibstances thst are geacrally recognized o appropriate (o normal residential uses
and 1o maintcnence of the Property. . . .

Borrower shall promptly give Lender wriltcr-notice of any investigalion, claim, demand, lawsait or other action by any
govommenty) or soguialory agency or privato pray iavolving the Property and any Hazacdous Substance or Environmenal Law
of which Borrower By sctoal knowiedge, If Borsowes learns, or is notified by any governmental or regulmory suthority, that an
someval or other remediation of any Huzardons Sulsince affecting the Propenty i3 necessary, Borrower shall prompily ke all
necessary remedisl actiony in accordunce with Enviromsreninl Law.,

As uscd in this paragraph 20, "Hiznrdous Substssesy” nro those substances defined as toxic or huetedous substances by
Environmental Law and the foliowing subswnces: gasa) ne, keruscne, other {laminable or toxic petroloum products, toxic
pesticides and herbicides, volatile sotvenes, materialy containing whestos or formaldehyde, and radicactive matcrialy, As vsed in
thiz paragraph 20, "Environmeninl Law” mcans federa) laws nd luws of the jurisdiction where the Property is located that relaie

1o health, snfety or environmenind prolection.

|
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NON-UNIFORM COVENANTS. Borrower and Leader further coverant and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prlor to accelerntion following Borrower’s bresch of
any covenant or agreement in this Security Instrument (but not/p ar 1o acceleration under paragraph 17 unfess
applicabte inw provides otherwise). The notice shall specify: (a) the defuv.t:{b) the action required to cure the default; {c)
n date, not less than 30 days fram the date the notice s given to Borrower, by which the default must be cured; and (d)
thut failure to cure the defauit on or before the date specified In the notice n ay verult in acceleration of the sums secored
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Peouerty, The notice shull further inform
Borrower of the right 1o reinstate after accelerntion and the right to assert in the (v :elosure proceeding the non-existence
of a default o any other defense of Borrower to acceleration und foreclosure, If thy defanlt Is not cured on or before the
date specified in the notice, Lender, ui is option, may require immediate payment 1y 7)) of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument (6 judieial proceeding. Lender
sha¥l be entitled to collect all expenses incurred in pursning the remedies provided in this porap-ooh 21, including, but not
limited to, rensonible attorneys’ fees and costs of title evidence.

22, Release. Upon paymen of all sums secured by this Security Ingtrumem, Lender shall releazs Ve Security Instrument.
Borrower shall puy any preparation and recordation costs peymitied under sinte law,

23. Walver of Homestead. Borrawer waives all right of homeslead exemption in the Property.

Form 3014 8/90
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DATE: 03/21/94

BORROWER: FRANK M. VALENTINO
CO-BORROWER: LYNDA M, CHAMPERLAIN
CASE #.

LOAN #: 9250764

PROPERTY ADDRESS: 1149 WEST VERNON PARK PL. HE, CHICAGO, IL., 60607~
LEGAL DESCRIPTION ADDENDUM

PARCEL 1: THE SBOUTH 21.30 FPRET OF THE NORTH 112.47 FEET, AS MBABURED ALONG THE
EASY LINE OF THZ YOLLOWING DEBCRIBED FROPERTY TAKEN AS A TRACT: BRUINMING AT
THE NONIM NABLT COHNKR OF HAID DEVELOPMENT AREA, DAID PCINT DEING ON THE BOUTH
LIRE OF VERNON PANK PLACE, 176.76 FRET RAAT OF THE NAATRULY LINE QF RACIHE
AVRNUR; 'TIRKNCHE 8O ALONG 'THY ERST LINB OF HAID DRVBLOPMENT ANKEA, .44 PEXT)
THEANCE WEST AT HIUNT ANGLES 10 HAID EABT LINE, J.00 FEET TO THE FOINT OF
BNGINNING OF THE TRACT LUREIN DEBCRIBED; THENCE SOUTH PARALLEL WITH BAID ZAST
LIME 353.22 FRET) THYACY IEST AT RIONT ANOLEG, 5& PRET) THENCE NORTH AT HIGHT
ANGLER, 133.227 ¥RET:; TIHEP_ » EART AT RIGHT ANOGLTZE 3G FEET X0 THE VOINT OF
DECGINNIAC, HAID 'TRACY BEINJ A PART OF LOTM 1 TO 10, 30 T0 37, 80 10 73, AND
PART OF VACATED BOUTH KORTOn ~ChIET, ALL TAXKH AR A TRACT IN C. J. WILL'Y

i3 BYBDTYIHION OF DBLOCK 8 IN Ciulnl "olB8TER'S sUBDIVEIBION OF THE SOUTH ERST 1/4 0F
BOUTR RART 1/4 OF HECTION 17, TONHLP.V 19 MONTH, RANGE 14 RABT OF THX THIND
FRINCIPAL MERIDIAR, IR COOR COURTY, JLLTINOIS.

PANCEL 2t EASEMENT FOX INGRESS AMND EuR™.H7 FOR YHE RENEPIT OF PARCEL 1 A8 IRT
FONTH IN DECLARATION OF EASEMENT RECORDED 27 DOCUMENT 849 44% 920.

*INY 17-1T7-409-081
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7. BORROWIER’S FAILURE TQ PAY AS REQUIRED

{A) Lute Charges for Overdue Payments

If the Noie Holder has not reccived the Tull amoust of any monthly payment by the end of
15 catendar days ufier the dote )t s duo, T wiil oy a late chargo 10 the Nole Holder, The amount of the
charge will be 5.00 % of my overduc paytaent of principal and Interest. I will poy (his late chorge
prompily but only onco on each late payment,

{B) Defunlt
I£ [ do not gay iho full amount of cach monthly payment on tha dinto it is duo, T will be in default,

{C) Notice of Default

1 1 am In default, the Noto Holiler may send mo a written notice wlling me that if I do not pay the overdus amount by a
cestain gate, the Note Holder may require me to pay immediately the full amount of principal which has not been paid and alt
the intercst that [ owe on that amount, That date must be ot teast 30 days aler the date on which the notice is delivered or

mailed to me.

(D) No Waiv.r by Note Holder
Even i€, at/a tric when | am in default, the Note Holder does niot require me to pay immediately in full ag deseribed
abave, the Note Hole?le will slilt have the right to do so i 1 am in defau!t ot o fater time,

(E) Poyment of INo*c Holder’s Costs und Expenses

[ the Mole Holdes fiz 7oquired me o pay immediately in full aa described above, the Noie Holder will have the right 10
be puld buck by me [or all'of 2 cous and expenses in enforcing this Note to the extent not prohibited by opplicable law,
Those expenses include, for examr, reasonable atomeys’ fecs.

8. GIVING OF NOTICES _

Unless applicable law requires o Cifforeat saethod, any notice that must be glven to me under this Note will be given by
defivering it or by mailing it by first classnail 1o me at the Property Address nbove or at a different address if T give the Note
Holder a notice of my differcnt address,

Any notice thut must be given 10 the No Holder under this Note will be given by mmhng it by firsi class mall to the
Note Halder at the nddress stuied in Scciion 3(A) ahove or at a different address i I am given a notice of that different

address.

9. CBLIGATIONS OF PERSONS UNDER THIS NOTE

I morc than onc perecT signy this Note, coch person i fully and personally obligated 10 keep all of the promises made
in this Note, incXkiding the promisc (o pay the full amount owed, Any person who is a guarator, surety or endorser of this
Note is nlso obligaied to do these things. Any person who wled over these obllgalions, including the obligations of a
guarantor, surcty or endorser of this Note, is aiso obligated to keep i) of the promises made in this Note. The Note Holder
may cnforce its rights under this Notc against each person individualiy oo »gainst all of us together. This mezns that any ane
of us may be required 10 pay all of the amounts owed under this Noie.

10, WAIVERS
1 and any other person who has obligations under this Note waive the nghls of preseniment and notice of dishonor,

"Presentmend” means the right W require the Note Holder 1o demand payment of arsnts due. "Notice of dishonor” means
the right to require the Note Holder to give notice to other persons that amounts due hsve ao? 'becn paid.

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited varigtions in somo jurisdictions. In add!von 10 the protectiony given o
tho Now Holder under this Note, # Morgage, Deed of Trust or Sccurity Deed (the "Security Instrunient™), daitcd the sume
dwec a8 this Nete, proiects the Nete Holder from possible losses which might result if 1 do not icer) *iz promises which 1
muke in this Nete, That Seewrity Instrument describes how and under what conditions 1 may be requices’ i make immediate
paymeant in full of all amounts [ owe under this Note. Some of thosc conditions arc described as foliows:

Form 34C2 383
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Loanit:8250764

Transfer of the Property or a Beneflicinl Intereat in Borrower, i ali or uny poart of the Properiy or any
Interest in QL is sold or ransforred (or if o bonelicis Interest in Borrower is soid or transferred and Borrower is not
o natural persond withow Lendes’s prior wrillen consent, Londer mity, at iw option. require Immediole puyment in
full of pil xumn sccured by this Sccurity Instrumont, Howover, this opton aball not be oxercimx) by Lentler if
oxoreise In prohibited by fedorat fuw as of the ditts of this Scecurity Instrament. Londer also shall not exervlso thiy
option if: (n) Borrower causes to be submiticd o Lender information reculred by Lender to cvaluate the intended
transleree as il o now loan were being made to the tmnsferce; and (b) Fender reasonably determines that Lender's
security will not bo impaired by the loan sysumption and that the risk of o breach of any covenant or agreement in’
this Scourity Ingiruiment i scooplable to Lender.

To the catonl permiiied by upplicable Inw, Lender miy chargo a roasonable fee as o condition 10 Lomder's
consent o the lonn assumpllon, Lender may also require the transferea to sign an nssumplion agreement thot s
mceptable 10 Lender and that obligates the transferee lo keep al} the promises and agreements mixle in the Note
and in this Sccurily Instrument. Borrower will continue 1o be obligated under the Note and this Sceurity
Instrumcent uniess Lender refeases Borrower in writing,

If Lender exercises the option 10 require immediate payment {n full, Lender shall give Borrower notice of
acceleration. The nolice shidl provide & period of not less than 30 days from the dute the notice is delivered or
mailed within 2“hich Borsower must pay ol sums secured by this Security Insirument. IF Borrower foila 10 pay
these sums prior w the cxpirmtion of this period, Lender may Invoke any remedics permiued by this Security
Instrument withow Bather nolice or demand on Borrower.,

ﬁb!\z’)ﬂa @/A”Lﬂn—-—'—“" “ ) (Sealy :_3_ _ _ALQ, VY"\C"W.?’;)Q Bk b .__Q,(Sﬂd)‘

FRANK M. VALENTING Tomower LYNDR M. CHAMBERLAIN -Borrower

(Sealy (Scal)

-Rorrower Jormrower

{Sign Original Only}
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WHEN (EZORDED MAIL TO!
AMER] (A5 MOLESALE LENDER
P.0, BDX 7024
PASADENA, CALIFUINIA 91108-6974
Preparsd by: L. SWIATEK

LOAM #: 9250764

ESCROW/CLOSING #:371109 7 ) SPACE ABOVE FOR RECORDERS USE—.

ADJ JSTABLE RATE RIDER

{2 Your Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDE™ is made this 21 day of
March ., 1994 , und s incorporated ino and shall be deemed to amend and
supplement the Mortguge, Decd of Trust or Sccurity Dacd (the "Securily Instrument”) of lhe same daic given by
the undersigned (the "Borrowes™) 10 secure Borrower s Adjustable Rate Note (the "Noie™) wo
AMERICA’S WHOLESALE LENDER, A NEW YONY _CORPORATION
(the "Lender™) of the same date and covering the property d-s7ribed in the Security Instrument and located al:

1149 WEST VERNON PARK PL. {IE CHICAGO, 1L(64F07-
[Property Addreis)
THE NOTE CONTAINE PROVISIONS ALLGYAG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYWM-ANT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE C2.5 CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER NUST PAY,

MULTISTATE ADJUSTABLE HATE RIDER - ARM 3.2 . Singls Family - Fannie Maw/Fireddie Meo Jr (o instrament

q-lzzn (sa08).00  CFC (08/93) Fage 1old e 52

cony VMP MORTOAGE FORMS - {005)32)1.7291 mmiare: 7
ARM PLANS I IV, VI A /
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LOAN #: 9250764

ADDITIONAL COVENANTS. In wlditior o the covenants andl agreements mude [n the Sceurity Instrument,
Borrower and Lender further covenant and ngres as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raw of 4,500 %. The Noie provides for
changes in the inlcrest rate and the monthly paymenis, as folows:
4, INTERES " KATE AND MONTIILY PAYMENT CHANGES

{A) Chnnge Pwles

The interest roie | will pay may change on the first day of Apri) , 1995 , andd

on that day cvery Y2 month therealier. Each dae on which my imercst rate could chnngc is calicd a "Change
Duu, "

(B) The Index
Beginning with the first Cannge Date, my imerest rale will be based on an Index. The "Index” is the weekly

avernge yiek) on Unlwed Swuies’ Frzasury sccurites sdjusted w0 a constant mawrity of | year, as made available by
the Fedeeal Rescrve Board, “Hie mort recent Index figure avatloble ad of the doto 45 dnys before cach Chunge Dale
is ¢nlledt the "Current Index.”

I the [ndex is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give m: nollco of this choice,

(C) Calculation of Changes

Before cach Chunge Date, the Note Holduee 224! calcuinte my new inicrest rate by adding
THREE percontage points ( 3.000 %) to the
Current Index, The Noto Holder will then ronnd ing resnlt of this nddition to the nearest onc-cighth of one
percentage point (0.125%). Subject o the limits stated ir section 4(D) below, this rounded amount will be my new
interest rals until the next Change Date,

The Note Holder will then determine the amount of tho monihly ‘payment that would be sut’ﬁcnent to repay the
unpaitt principal that [ am expecied to owe at the Change Duw i full on the Maturity Date a1 my new interest aue
in subsinntially equal puyments. The result of this caleulation witi o the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest sate 1 am requiredd o pay ot the first Change Dito wils 002-¢ greater than

6.500 % or less than  3.000 . Thucalter, my interest nite will never be
increased or decreased on any single Change Date by more than two pe centoge poinis (2.09%) from the rate of
interest 1 have been paying for the preceding 12 manths. My interest mate will povzr be greater than 16.500

(E) Effective Date of Changm

My new intcresi rate will become cffective on cech Change Dav:, 1 will ppy thie amount of my new monthly
puyment beginning on the first monthly payment date after the Chiange Date until the omount of my monthly
puyment changes again.

(F) Notice of Changes

The Noic Holder will deliver or mail wo me a notice of any changes in my interest rate ond & amount of my

Form Sly;lli
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WHENZECORDED MAIL TO:

AMERICA S HMOLESALE LERDER
£.0. FOX 7024
PASADENA, CALIFCHANIA D1109-8974 Prepared by: L. SWIATEK

LOAN #: 9250764 — ~
ESCROW/CLOSING #: 571000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOTMENT RIDER is made this 21st day of March
1994 , mnd i3 incorporated into unit shail be deemedd to smend aml supplement the Mortgage, Deed of Trust or
Seeurity Decd (the “Scourity [nstrument”) o7 e same date, givon by tho undersigned (lhe "Borrower”) (o sccure
Borrower's Noicto  AMERICA’S WHOLESALZ LENDER, A MNEW YORK CORPORATION

(e "Lengder™)

of the rame date and covering the Property described in e Securlty Instrument and Jocated al:

1149 WEST VERNON PARK PL. i€ CHICAGQO, IL ADBOV-
[Property Add e )

'The Property includes, but is not limited to, a parcel of tand teproved with a dwelling, 10gether with other such

porcels and certain common arcas and lacilitics, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS MADE AS F RECORD.

MULTISTATE PUD RIDER - Singte Famlly - Fannie Mae/Freddie Mao UNIFORM (WX TRUMENT Form 3180 /00

Page 10id
q)-? {9108}.04 YMP MOATOAQE FORMS - (BO0)321-7201 InHints: /ZM/

el
'00925076400!0‘0‘




UNOFFICIAL COPY, ,

LOAN_# : 9250784
(thc "Deglaration”), The Property is o purt of o planned unit developiment known as

VERNON PARK PLACE

{Nmme of Planited Uit Dovelopment)
(the "PUD"). The Proporty also includes Borrower’s inicrest in the homcowners associstion or equivalom cntly
owning or managing the common arcas and ncilitics of the PUD (the "Owners Ascociation™) and the uses, benefits
and procecds of Borrower’s interest.

PUD COVENANTS. In addiion to the covenants and agreements made in the Security Insrument,
Barcower ane’ Laonder further covenant and agres as foltows:

A. PUD Gotigations.  Borrower shall perform all of Borrower's obligations ender the PUD s Canathuent
Documents, The "Constituent Documenls” gre the: (i) Declaration; (i) articles of incorporation, trust lnsirument or
any cquivadent dotuniont which ¢reates the Owpers Assosiation; and (ili) any by-laws or other rules or regulations of
the Owners Associston. Borrower shall promptly pay, when due, all dues and assessments imposed pursuani (o the
Constilsent Documents,

0, Hazard Insurance. 8o Jang as the ©Owners Associnlion maintaing, with o generally accepted insurance
cnrrier, o "manter” or “hlantet” policy dnsuring the Property which in satisfsciory 10 Lender and which provides
insurance coverage in the pmiants, for the perlods, and againsi the haeards Lender reguires, including five and
hieeards ingleded within the wean “eciended coveruge,” thon;

() Lender walves the provisioa in Uniform Covenant 2 for the monldy payment io Lender of the yeorly
premivm insiallments for hazard insurance . the Froperty; and

{ii) Borrower's obligation under Uniform Covenant § o mainiain hazard insurance covernge on the
Propenty is deemed sidisficd to the extent thatne required coverage is provided by the Owners Associsiion policy.

Barrower shull glve Lender prompt notieS o any lapse in required hazard insurance coverage provided by the
musier or blanket pollcy.

In the cvent of a distributien of hiazard insuraic s proceedds in lew of restoration or repuir following a loss to the
Property, or o common arcas and facilities of the PUD/ ‘any proceeds payable to Borrower arc hereby assigned anc
shall be paid to Lender. Leader shall apply the procecos to the sums sccured by the Sccurity Instrumient, with any
excess paid 10 Borrower.

C, Public Liability Insurunce. Borrower shall take svch actions as may be reasonable to insure that the
Owners Associntion maintains a public liability insurance policy 2<ccplable in form, amount, and extent of coverage
io Lender.

D. Condemunation. The procceds of any award ar claim for us-aages, dircct or conscquential, payabie 1o
Borrower in connection with any condemnation aor other taking of all or piy vart of the Property or the common
arcas and facilitics of thc PUD, or for any conveyance in licu of condemnal on, ar hereby assigned and shall be paid
w Lender. Such proceeds shall be applicd by Lender to the sum: securcd by d-¢ Security Instrument as provided in
Uniform Covenom 10,

E. Leader’s Prior Consent,  Borrower shall not, excen afier notice (o Lender a7.d with Lender’s prior writicn
consent, cither partition or subdivide the Property or consent 1o

{i} the abandonment or icrmination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fise or other casualty or in the case of & taking by conduinnation or eminent

doinain;
Fritm 318079/90
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LOAN # : 9250764
(i) any smendment to any provision of the "Constiwont Docuinents” if the provision Ix for the express

benelit ol Lender,
(iliy wrminutlon of professionnt  mansgement and  pssuniption of  seli-manngoment of the Owners

Axsociatlon: ot
(v} any action which woukl have the offect of rendering the public lability insurance covernge mainlained
by the Owners Aszocintion unaceepuibde to Lender,
F. Remeras. | If Borrower docs not pay PUD ducs and asscssments when tluc, then Lender may puy them,
Any nmounts dishp:ssd by Lender under this paegraph F shall become miditional debt of Borrower sccured by the
Sceurity Instrument, Jndess Borrower and Lendor agree to other leriny of payment, these smounts shall bear imerest
from e date of distvrsoment o the Note rate and shall be payable, with intcrest, upon notico from Lender to

Borrower requesting pay et

BY SICGNING BELOW, Boriowcr accepts and ngrees to the termy and provisions contained in this PUD Rider,

) 7‘ 3)71. %uﬁf— ”"c,:.".,u,/ (Scal)
F

FRANK M. VALENTINO - Borrower

n
k.___,%kdg vy f g) P O W~ X
S ot 1Y .
LYNPA Ry CHAMBERLATN =~ - Borrower

(Seal)

- Borrower

= (Seal)

- Borrower

[Space Belaw Thia Line Rescrved for Acknewledgment] =

q <7 19108504 Pagesald Form 3130 $/980
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24. Ridery to this Security Inatrument. If onc or more riders aro exccuted by Borrower and recarded together with thia
Security Instrument, the covenanls and ngreements of cach such rider shall be incorporated intn and shull wnend and supplement
the covenanis und apicen ents of this Securlty Instrument o iF the rider(s) were n pact of this Security Instrument.

[Check applicable box(es)}

[X Adjusuable Rate fsnter(s) (] Comtominium Rider I27] 1-4 Family Rider

] Oraduatcd Paymezi Tiidor {X_] Planned Unit Devolopment Rider [__] Biweekly Payment Rider
[ Balloon Rider (__] Rate Improvement Riter {3 Second Home Rider

L) v.A. Rider (] Othee(s) [specify}

BY SIGNING BELOW, Borrower accepl”” and agrees o the lerms and covenanis contained in this Security Instrument and in

any rider(s) caecutcd by Borrower und recorded vath i —
Wilnesscs: )z -31/ ﬂ—en_/é_____
._..-—’J‘ ) (Seal)

FRANK ‘M, VALENTING Borrower
Uk i \‘C
LUNDA M, CHAMBERLATN Borrower
(Scal) ). (Seal)
-Borrowar Bierower
STATE OFILLINOIS, LN/ Coumy s

1, WCL\ )\ 2N MeL] | g Notary Public in and for 7 i zounty and siac do hereby certily that

( ~ .
ook M. Ualontiae  ond k.quckou 62 Mompetann
. personaity known to me 10 be the =ame person(s) whosc name(s)
subscribed 1o the foregoing Instrument, appeared before me this day in persor, and acknowledged thut —tho
signed and delivered the said instrument as ~theas free ﬂgvolunmry act, for the uses and purporss Meroin sei forth, Ll

Given under my hand and official seat, this 92\‘___.. day of H\C& ﬁ

v .
My Commission Expircs: LD { 22 / Q7 " Pumlc__f.l-'__k;&%‘__—.

This Instrument was prepared by: Frepared by: L. SWIATEK

OFFICIAL SEAL
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