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©C2RPORATION ~ 1 MO"""GAGE 1

THIS Mortgage, fs matie <« . ... merch2d, e . T e
among the Mortgagor, thefer “E!orrowgr") L D!ANI’ ZOLLICOFFER tmd FRED 'IOLLwDFFEH

with the Proporty Vesting/Reldtlonshio of . o 0 o ='HUSBAND A.ND WIFE‘ASUOINT TENANTE

whoae malting address)s =~ 1317 u Massason' ! ‘*;*
e N TNy cHIcJ\Gq lLsoss't 1122 it
and the Mortgages (hereln “Lendbr"}y ) Novus' FINANCIAL CORPOHATIDN

2§oo Lake Cook Road ' : TR
S _ N o : 'lvorwoods. Weoars oo
AMOUNT SECURED; Tw-nty-!’our Thouaand Four PJ' dud Ninety-—ﬂ\ro and 00!100 Dollnrs
($24,492,00). | . R BN

ADVANCE MADE AT TIME OF MORTGAGE' Thn- 'I'hou-mr SIx Hundnd 'nrumy- Elght und
25/100 Dollaru (33,6..8 25) - _ '

it

LYSO32P6 .

WHEREAS. Lander and nBorrnwer havs entefad lnto an: Agrear o m and Dlacloaure Statemam (!he .
“Agresmaent”) oursuant to which Lender has agreed from tims 1o timatoraake loghs 1o-Borrower urider an
arrangement whersby. Bortower rnay borrow, repay. and bom::w agam avangthe term-of the Agraement.

BORROWER, in the tonsidsiation ot the indebtediass herelhy Tacitatl ane th morgage herein' craated,
irravocably mortgages, grants and conveys to Lender. with ‘power'of aale, the arrcwingiducﬂ bads pl‘operly
tocatud in 1h9 County 01 COOK. Stata of Iilinbis, wlth MBRTGJ\GE COVENAN!'S IREEN

" i r“‘.“.: HE R

- _THE SOUTH 33 FEET OF THE. NOﬂTH 1/2 OF LOT 12 IN TODD S SUBDI l!lS'bN OF
THE NORTH, 1/2 QF THE SOUTRH 1/2. OF THE E.AS'IJ 1/2 OF THE NORTH EAS 7
''OF SECTION 5, TOWNSHIP 39 NOHRTH, RANGE 121, EA‘.?;T OF THE T‘HIRD /
PRINCIPAL MEHIDIAN IN COOK COUN’W lLLINOi‘S -

Cpn® gpepstow ol
which has the address of: - : Pty 1317NMASSA$0!T NI
CHICAGO. IL 60651

T

ORI £ 1

Leant

(haretn “Praperty ‘Address")

TOGErHEFr with ali the lmprovements now ot Herdatter erecied 5;_! the propal‘fy and all aasamants righf.s
applrtenances, rents " (Subject however 1 the rights ant autho Ieé‘glven hareln to Lendar 1 cp!ler:t and .
apply such rents), royafties, mineral, olt and'gas rights and’ proﬁls. Water, water rights and Water stock, ‘and it
all tixtures now or hergafter attached to the preparty, alt of which; Including replacermants and.additions ol
theretn; shall be deemed to be and remain a:part of the propesty: coverad Dy this Mortgage; -and all ol the e
loregoing, together with said proparty {cr lha Ieasahold astaia it this Mcﬂgagelis bn a #aasshold) are harain 2

referred to as the “Property S : TSI 2

TO SECURE to Landar (a) tha repayment of all indabtednass due and o become. dba undar the tarms aqd
condit!ons ofthe Agreement and Drsclosura Statemem {the "Agreement") execuied By Borrowver and’ dated
the sama day as this Moﬂgaga. apd al mpd}l‘lrahoq@. axtens!ons r:md renewals !hareof Which Agreemnent
provides that Lender ahall make advances to Borrower ofa revo:vlng nature and that such qdvgncas mav
be made. repald and remade from time to time, subjeci to the limitation that the fotal autstanding principal
balance owing at any one time under.the Agreanvent (notincluding finance charges thereon at a rate which -,
will vary from time to time; and other fees and charges which.may from:Ume totime be owing under the
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Agresment) shall not excesd the Amount Secured designated above; (b) the payment cf alt other sums
advanced in accordance herewith to protect the security of this Morigage, with finance charges thereon at
the variable rate described in the Agreemem. (c). tha performance of the covenants and agraements
contained herein and in the Agreement. , S

ANY REFERENCES in this Mottgage to the “Notel‘"staai! be deomed to refer o the Agreement, and any
references in this Mortgage to notes and promissory notes shall include loan agreements, as applicable.
All reterencas to imterest shall be deeded to inglude finance charges.

BORROWER covenants that Borrower is iawfully seised of the estate hereby convayed and has the right {o
mortgage, grant and convey the Property, that the Propenty is unencumbered, except for the encumbrances
of racord approved by Mortgages, except as provided in paragraph 3 hereof, and that Borrower will warrant
and defend generally the titie to the Praperty against all claims and demands, subject 1o any declarations,
easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Property.

COVENANTS, Borrower and Lender covenant and agrée as follows:

1. Paymaerco* Prinélpnl and Interast. Borrower shall promptly pay when due the principal of and interest
on the indebtelinr.ss evidenced by the Agreement, and the principal of and interest on any Future Advances
securad by this Morl jage.

2. Application of (2a) ments. Unless applicable law provides otherwise, all payments received by Lender
unider the Agreemant a'id ~.aragraph 1 hereof shall be applied by Lender first (in ther order Lender chooses)
to any finance charges col’action costs and other charges owing under the Agresement or this Mortgage
second, io the principal baance payable under the Agresment.

3. Prior Mortgage or Daed < T ast. Borrower promises to perform all of Borrower’s obligalions under
any morlgage, deed of trust, or'othe~.security Instrument which has priority over this Mortgage ("Prior
Encumbrance”), including Borrower's promises to rake payments when due. Borrower shall not enter into
any agresment with the holder of onv-Prior Encumbrance by which the Prior Encumbrance or the
Indabtedness secured by the Prior EncLmyrance is modified, amended, extended, or renewed without thie
prior written consent of L.ender. Borrower (ihiell reither request nor accept any turther advances under any
Prlor Encumbrance without the prior written cCrisent of Lender.

4. Charges; Liens. Borrower shaif pay all taxer, assessments and other charges, fines and impositions
attributable to the Property which may attain prioriiv over this Mortgage and leasehold payments or ground
rents, if any, by Borrower making payment, when due, dir actly to the payee thereof. Borrower shall promptly
turnish to Lender all notices of amounts due and when Sorrower makes payment directly, Borrower shall
promptly furnish to Lender recelpts evidencing such payriercs, Borrower shall promptly discharge any lien
which has priority over this Mortgage (excluding the lien of any, Pdor Encumbrance); provided that Borrower
shall not be required to discharge any such lien so fong as Boriayser shall (a) agree in writing to the payment
of the abligation secured by such tien in & manner acceptablcwo Lerder, or (b} in good faith contest such
lien by, or defend anforcement of such lien in legal proceedings wh'ch ¢ perate tc prevent the enforcement
of the lien or forfsiture of the Property or any part thereot, or (c) secus= from the holder of such prior lien an
agreement in form satisfactory to Lender subordinating such tien to this M ior'gage. Any default by Borrower
under the tarms of any Prior Encumbrance shall constitute a default unacr %hiz‘Mortgage.

6, Hazard insurance. Borrower shall keep the improvermnsants now existing o/ hereafter erected on the
Praperty insured against loss by fire, hazards Included within the term “extended c2rerage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lernder may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance an a replace met t cost basie in an
amount not less than that necessary to comply with any colnsurance percentage stiguetad in the hazard
insurance policy. The amount of coverage shall be no less than Borrower's credit limit under yhe Agreement
plus the full amount of any superior llen on the Property,

The insurance carrier providing insurance shall be chosen by Borrower subject to approve: v’ Lender,
provided that such approval shall not be unreasonably withheid. All premiums en insurance puiicies shall
be paid by Borrower, making payment when due, directly to the insurance carrier,

All insurance paolicias and renewals thereof shall be in a form acceptable to Lender and shall include
a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereo!, and Borrower shall pramptly furnish to Lender all renewal notices and
all receipts of paid premiums. In the event otloss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible,
and the security of this Morigage is not thereby impalred. If such restaration or repair is not econamically
feasible or if the security of this Mortgage would be impaired, the Insurance proceeds shal e applied tothe
sums secured by this Morlgage, with the excess, If any, paid to Borrower, if the Property is abandoned by
Barrower, or if Borrower fails to respond to Lender within thirty (30} days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of
the Propearty or 1o the sums saecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, such application of proceeds to principal shall
natextend or postpone the due date of the payments referred to in paragraph 1 hereof or change the amount
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ol guch-payments. : I undar, paragraph; .17 hereot tha Propsrty is.acquired by:Lender, all rights, title and
interest of Borrower in any insurance policiea.and.in and to the proceeds therect resulting from damage to
the Property prior to the sale or acgulsition shall pasa to: Lendar to the, extent nf the aumameourad by lhla
Morngags immadiately prior.to such:sale or acquisition.: - . .0 TR TRTS TS TP RN TP
6. Preservation and Malntenance &f Property; - Lcluholdr Condnmlmuml, Plnnncd unn
Developments. Borrower shall keep the Property in good repair and shall nat commit waste. gr, permit
impairment.or deterioration of the Property and shal| comply,with the.provisions ot any lease i this Mortgage
is.on a leasehold. }.his Mortgage is on a.unit In & condominium or a.planned unit devalopmont,;Bprrqwer
shall. periorm- all of Barrower's obligations under tho declaration, orrcavenan!n creating or. governing the
condominium or planned unit development, the bylaws and regulations of thq aondominium of planned, unlt
davelopment,.and constituent documants,, If a condominium or, planned unit dyvelopment, rtder ia gxecuted
by Borrowar and recorded:\ogether with this Mortgage, the covanants and agresments of isuch ridar. ahat)
bu Incorporated into and gshall amend and uuppiemunt Ihe covenants and ngruementa of thln Mortgage as
lf the'fider werr a part thereof. ~ ¢ ¢ 0 b ke y e

Proteehon. of Lender's SchrIty lf Eorrower tails to perform the ccvenan gnéi adreemems contained
in thls Mongage or.if any.action or. p.oceeding Is, cornmenced whlch malerial ¥ aﬂaqts Lendpr s rnt?resl in
the Propérty, includirg, but not limited to, eminant domain, Insoivency, codg, aniorcafnﬂm. or ﬁrfangqmants
or. proceedings.inve*/in ;3 a bankrupt or decadent, then Lender, at Lander’a option, Lpop, nollqe 1o Borrower,
may make auch appaurioves, disbursa stich stms and take such actianasis neceaaary 10, protacq.,end\ar ¥
interest, Including, but neti-ritad to, disbursement ol reasonable attorney’ sleesand emry upon tho roporty
to make repairs. It Lender redhilrdd montgage insirance as'a condition of making theloan sécureld by this
Mortgage, Borrower shall pay ina premiums reguired to malntain stich insurénce in effect-Until such time as
the requirement for-auch, insurg” .:a tarminatas in accordanca, with . Borrower s, and; Landar (] written
agreament or applicable law,. .~ : e et

Any amounts disburded by Lender ,.crauam to'this paragraph 7 wﬂh tnlarsat thareon, shali bacome
addijtional Indebtedness of Borrower 56 1ured by this Mortgage., Unlass Borrawar and Lenderageae 1o.other
tgrme of payrngnt, such amounts shall be p ,y.‘bla uponnotjce from Lenderto Borrowa; requas!jng payment
thereof, and:shall bear interestfrom the dalz =i disbursement at the rate payabla from time.fo.ime on.the
autstanding prlncrpal under the Agrsament Ln'a%s . payment of, interast at such rate would pe cqn!rary o
applicable law, in which eveny such. amounts-a 1all bear, Interest at the h}ghast rar.e permlasrbla under
applicable. law. . Nothing cantained inthis paragrap. / shall require Lender ta, lnour, any. gxpense or. take
action hereunder, Any action taken.by Lender. unde- this paragraph 7,shall not cyre any, breach Barrowar
may have commilted of any covanant or agreement . unuer this Mongaga.. O P
B. Inspection. Lender may make or cause to be made ersonable entries:upon’ and~inapactions ot the
Property, provided that Lender shall give Borrawer notice priorig any such inspeclion specitying reasonab!e
cauaa therefore related to Lender's Interest.in fha Broperty., . .., S

i Condemnation. The. procesads ol any: -award. or claim for ..amagas; dlract ar conaequenlial ln
connactlon with any condemnation or other teking of the Property,ior pan thereof, ordor ccnveynnce in liou
of tondemnation, are hereby assigned and shallbe paldtoLender. " - A v vl

In the event of a total taking of the Praperty, the proceeds shall be appied lo the sums secured by this
Mongage, with the excess; if any. pald to Borrower. Inithe evert of:apanial t.sing.of the Property, unless
Borrower and Lender otherwise agree in writing, there shall he applied to the sur'=secured by this Mortgage
such proportion of tho proceeds as Is equal to that proportion which the amount # the sums.secured by thie
Morgageimmaediately prior to the date of taking:baars to the falr market value-ofith\ Froparty immedla!ely
prior to the date of taking, with the balance of the proceeds paid to Borrower. cHN L e e

‘i the Proparly Is abandoned by Borrower, or it after notlce:by Lender. to.Borrowar they s, condamnor
oﬂers ta make an award of settle a claim for damages, Borrower fails to respondito Lender w.nin thirty (20)
days after the date such neotice is mailed, Lender s authorized to collect and apply the proceas’s. atLender's
op\lon. either lo restoration or repair of the Property.ur lo the sums sequred by this Mortgage ;- -« .

' Unless Lsnder and 'Borrower otherwise agree In writing, any-such application:of proteeds ta vrindipal
shall not extend or postpone the due dale of Ihe monthly paymems retarred to ln paragraph 1 hereo' or
change tha amoum of such payments. . .. . S N R R
10, ' Borrowsr nol Released. Exténsion ofthe tima 1or payment or modliicatlon ofarriurtlzatlon o! the suUms
securad by this Mortgage: or 'release ol any security for the- obligations ‘secured’ hereby, -or any-other
amandment to the Agreement or this Martgage granted by L.endes to Borrower.arto BNy sUCCesSOr inIntarest
of Borrower, shall not opersla to relsase,.in any manner, the llability of qurov.;er or Batrowsr's succassors
as the case may be. Lander shall nol.be requirad to commaencs, proceedlngs agalnsi any. succaasor In
Interost of Borrower or refuse to extend time for payment or othorwise maodity amorﬂzation,pf tha aums
secured by this Mortgage by reason of any demand r'mde by the orlglnal Borrower or Borrower s successor
In Interest '''' R
11. Forbearance by Lonmr not a Walver, Any !orbeamnca by Landar In exercislng gny rinht nr remady
heraunder, or stherwlse atlarded by appilcabie law, shail not be a walver,or prqcludnihe exarplse of pny such
right or remedy. The procurement of Insurarnce of the.payment of taxes or qther. iens.or chargaa by Lender
shail not be a waiver of Landars right to accetﬁrale lhe maturity at the, Indeb!ed‘neas securad, by lhls
Mortgage. - : ‘ IR IR Gt
12, Remedies t':umu!ativo An ramedies’ prouded in thla Mnngaga ara dlstlnct and cumulativa to any other
fghtior remedy: under this Mongnga or aﬂordad by Law or: equl‘lv and mayv be axarcrsed concurrermy.
fhdependently or suscessively. < - - e I RN i

N
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13. Successors and Assigns Bound; Joint and Several Liability; Captlons. The covenants and
agreements herain contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrowar, subject to the provisions of paragraph 17 herecf. All covenants and
agreements cf Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mottgage are for convenience only and are not to be used to Interpret or define the provisions hereof.

14. Notice. Except for any notice required under appficable taw to be given in another manner, {(a) any
notice to Borrower provided in this Mortgage shall be given by personally delivering such notice to Borrower
or by mailing such notice by first class mait addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by first class mall to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Gaoverning Law; Severability. This form of Mortgage combines uniform
covenants forational use and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform meiae ge covering real property. This Martgage shall be governed by the law of the jurisdiction in
which the Proprity is located, except to the extent pre-empted by federal law. in the avent that any provision
or clauyse of this 'Mortgage conflicts with applicable law, such conflict shall not aflect other provisions of this
Mortgage which car. e given effect without the conflicting provision, and to this end the provisions of this
Mortgage are deciared o be sevarable.

16. Borrower's Copy. Torrower shall be furnished with a conformed copy cof the Agreement and this
Maortgage at the time of exz.chition or after recordation hereof.

17. Transfer of Property. ... Borrower transfers any or all of the Property r any interest in it, or Barrower
agress to sell or otherwise transier or assign Borrower’s rights in the Property, Lender, at Lender's option,
declare all the sums secured by iz Mortgage to be immediately due and payable.

18. Sale of Note; Change of Loan servicer. The Note or partial Intarest in the Note (logether with this
Mortgage) may be sold one or more timeswithout prior notice to Borrower. A sale may result in a change
in the entity {known as the “Loan Servicir™ that collects monthly payments due under the Note and this
Mortgage, There also may e one or more chanzges of the Lean Servicer unrelated to a sale of the Note,
Borrower will be given written notice of the chiar42 in accordancs with this Mortgage and applicable law. If
there is a change of the Loan Servicer, Borrower will be aiven written notice ofthe change in accordance with
paragraph 14 above and applicable law. The notize wll state the name and address and the new Loan
Servicer and the address to which payments shou!d e made., The notice will also contain any other
information required by applicable law.

19. Hazardous Substances. Borrower shall not cause crps:mit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. do cower shall not do, nor allow anyone else to
do, anything affecting the Propenty thatis in violation of any Envircenraental Law. The preceding two sentences
shali notapply to the presence, use, or storage on the Property of Zinall quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residenual uses and to maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigatior, <'aim, demand, law suit or other
action by any law of which Borrower has actual knowledge. If Borrower leains, ¢ is notified by any govern-
mental or regulatory authority, that any removal or other remediation of any Haza dcus Substances affecting
the Property is nocessary, Borrower shall promptly pay all necessary ramerdial actiuns in accordance with
Environmental Law.

As used in this paragraph 19 “Hazardous Substances” are those substances defin 2d a ; toxic or hazard-
ous substances by Environment Law and the following substances: gasoline, kerosene, od-or flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials coimuning asbestos
or formaldehyde; and radioactive materials. As used in this paragraph 19, “Environmental Loy’ ineans fed-
erallaws or the jurisdiction wheare the Property is located that relats to health, safety or environmior’al protec-
tion.

20. PostJudgment. Barrower agrees that the interest rate payable after a judgment is entered on the Note
or in an action ot mortgage foreclosure, shali be the rate sfated in the Note or, if the state does not permit the
Lender to charge the Note rate, then the judgment rate reguired under applicable law shall apply.

Any advances made by the Lender after a judgment on the Note or in an action of mortgage foreclosure,
including, but not limited to payments of insurance premiums in real estate taxes, shall become additional
indebtedness of the Borrower and shall continue to be the application of the Borrower until the indebtedness
is paid in full,

21. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in this
Mortgags, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 herecf specifying: (1} the breach; (2)
the action required to cure such breach; (3) a date, not less than ten (10} days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before
the date specified in the notice may result in acceleration of the sums secured by this Mortgage and the sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring court action to assert the non-existence of a default or any other defense of Borrower 1o
acceleration and sale. i the breach is not cured on, or befora the date specified in the notice, Lender, at
Lender's option, may declare all of the sums secured by this Mortgage to be immadiately due and payable
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without further demand and may Invoke any remedies permitted by applicable law. Lender ahall be antliled
to collect all reasonable costs and expenses incurrad In pursuing the remaedies provided in this paragraph
21, including, but notimited to, reesonable attorney’s fees to the extent pormitted by law Lender shall publish
the notice of sale and the Property shall be sold In the manner prescribed by applicable taw. Lender or
Lendor's dosignee may purchase the Property et any sale, The proceacis of the saie shall be applied In the
followlng order: (a) to all reasonable costs and expenses of the sale, including reasonable altorney's tees
to the extent permitted by faw and costs of title evidence; (b) to all sums secured by this Mortgage, and (c)
the excess, if any, to the person or persons legally entitied therata.

22. Assignment of Rents; Appointments of Receiver; Lender in Posseasion. As additichal security
hereunder, Borrower hareby assigns to Lender the rents of the Praperty, provided that Borrower shall, prior
to mecelaration under paragraph 21 hareo! or abandonment of the Property, have the right to eollect and
retain such rents as they become due end payable.

Upon acceleration under paragraph 21 hereof or abandonment of the Propenty, Lender, In person, by
agent or by juzicially appointed receiver, shal! be entitled to enter upon, take possession of and manage the
Property ana 10 collect the rants of the Property including those past due. Al rents collected by Lender or
the recelver sha'i bs-applied first to payment of the costs of managemaent of the Property and collection ot
rants, including, bats et limited to, receiver's feas, premiums on recelver's bonds and reasonable altorney’s
tees, and than to the ur s secured by this Morigage. Londer and the recelver shall be Hable to account only
for tiiose rents actually [vcaived,

23. Release. Upon paynier. ol all sums secured by this Morigage, Lender shall discharge this Mortgage
without cast to Borrower. Borrovier shall pay all costs of recordation if any.

24. Request far Notice. Borrows: requests that copies of the notice of default and notice of sale be sent
to Borrower's addross which [s tha ™ roperty address.

25. No Merger. There shall be no morger of the Jnterest or estate creatad by this Mortgage with any other
Interest or estate in the Property at any time hald by or for the benslit of Lender in any capacity, without the
prior written consent of Lender.

26. Walver of Homestead. Borrower waives 2.1 right of homestead exemption in the Property.
iN WITNESS WHEREOQOF, BORROWER has executod this Morigage under seal.
. .
: f - - D Z

Date

3 = 2d -9

Date

STATE OF ILLINCIS COOK COUNTY 85:

On this .—.-? // day of ’///?Z? (f?// //fyf/ before me, personally appearad

D | L FolicorFES gl A '
o L2, K . Zes &9/%22’/6) husbagd « w‘QQ/, A< Nolat ~fenénts
y = - o
: E and acknowiedged the foregeing instrument to be _7 ’/‘/L:» free act an’_d dord y“f
| a‘!. :
9 e~
. z “CFFICIAL BEAL® o ’;;'2

OLGA‘FOHT
e i

LY I

Name (Typed of Printed}

My Commisslon Expires: e Te

(Raserved for official seal)

3803746

}

ey
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