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@: MORTGAGE

THIS MORTGAGE ix made thix . C2ARD dayof . MARCH. .o i e

19, 9‘» , between the Morigugor. .. RAYMQND .A. PFISTER .AND . CKRISTINE N, PFISTER AB JOINT. TENANTS —
T T U AP (herein *Borrower®’), and the Morlgngc«:, b P U
e ... COMMERGIAL. CREDIT .LOANS,. INQo e Vv et s e ., R corporation organized and
existingunﬂerthe!uw1of ..... DELAWARE. .. .. beesas RPN .....
whosz addressis. . ........... 8705 W 95TH.ST..... e . e
e e HIGKORY, HILLS, .IL. 50&5? ......... NP (herem “Lender™).
WHEREAS. Burrower is indebted to Lender in the principal sum of LLS. S | 32,016.55 .. ... .. e

which indebted ess is evidenced by Borrower's note dated . . . 03/28 94 ... and extensions und rcm:w.ils

- thereof therein 'Nora™), providing for monthl in!lallmenls of principnl umt intereil, with the balance of indebtedness,
If not sooner paid/drecand payableon .. ... Jﬁ 2.0.0.9. i e

¥

TO SECURE to Ledides the repayment of the lndchtednesﬁ x.vidn.-nccd by the Nowe, with interest lher- -on; the payment
of alt other sums, with intevest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveran‘c and agreements of Borrower herein contuined, Borrower does hereby mortgage. grant
and convey {0 Lender the follawing described property tocated in the Countv ol .. .. .- CEODK s <« State oS
llllnoh

LOT |9 IN CALLEY'S SUBDIVISTON OF THE WEST 1/2 GF THE EAST 1/2 OF THE

NORTH 1/2 OF THE NORTH WEST 1,4 OF THE SOUTH WEST 1/4 OF SECTION 1, TOWKSHIP
37 NORTH, RANGE 13, EAST OF 1HE THIRD PRINCIPAL MERID1AN, IN COOK COUNTY,
ILLINOIS. -

PINM24-0§-302-014 ~

» DEPT-0D1 RECORDINGS . $37.00
. T#9999 . TRAH 3257 03/29/9% 14338100

v 39952 3 wM—P4—-ZFROB2I3
. COOK COUNTY- RECORDER =~

QNH /f

which has [he addressof . ....... 9145, S. ALBANY AVENDE. . . .EVERGREEN .RARK . T .. [P R
{Stizet] {Coty}
Iflinois . .. .., 60642 ... {herein *Praperty Address™);
|£ip Code } . .

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and semain a parl of the property covered by this Moitgage;
and all of the foregoing. 1ogether with said property lor the leasehald estate if this Mnngagc is on a leaschold)-arc
hereinafier reférred to as the *Property.”

Borrower covenants that Borrower is Inwfully seised of the estatre hcth) vonveyed arid has the r:ghl o nmrt;.nge. L
grant and convey the Propun) and that the Preperty is unencumbered. except for encumbrances of recind. Borrower: i/
covenants that Borrower warrants and will dci‘end gcncra[lv the titic lo the Property against alt claims and dcmamh. 03
sithject 10 encumbrances of record. 9,7

Form a4
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10. Borrower Not Re| N@F‘F‘I:@I‘ vor, Lﬁﬂ ¢ t¥me for payment or modifica-
tion of amortization of the slfms secu by this Mortgige gr : Weler ¥ aly subfessgr in, interest of Borrower

shall nut operate to relesse, in uny manncr, the Habllity of the original Borrower and Borrower’s successors In interest,

Lender shali not be required to commence progcedings upsinyt such successor or refuse to extend time for -

payment ur otherwise modily amortization of the sums secured by this Mortgage by rearon of any demand made by the
original Borrower and Borrower's suceessors in interest. Any forbearance by Lender In exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or precinde the exercise of any such right or
remedy.

11, Successors and Assigns Bound) Joint and Several Liability; Co-elgners. The covenants and agreements herein
contained shall bind, and the rights hercunder shall Inpure to, the respective successors and assigns of Lender and
Borsower, subject (0 the provisions of paragraph 16 hereof, Al covenants and agreements of Borrower shal) bo jolnt and
seversl. Any Borrower who cosigns this Mortgage, but does not exccute the Note, (2) is co-signing this Mortgage only to
mongage, grant and convey that Borcower's interest in the Property 1o Lender under the terms of this Morigage, (0) Is
not personally liable on the Note or under this Mortgage, and {¢) ugrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard 1o the icrms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgnge as o that
Borrower's interest in the Property,

12. Notles. Except for any notice reqguired under applicable faw Lo be given in another manner, (s} any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai)
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herei’.. aad {b) any notice 10 Lender shall be given by certificd mail to Lender's address stated herein or to
such other address aslender may designate by notice 1o Borrower as pravided herein. Any notice provided for in this
Morttgage shall be deeried to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Lav Zsverablility, The state and Jocal laws spplicable to this Mortgage shall be the laws of the
Jurisdiction in which th Prorerty is located, The foregoing sentence shall not limit the applicabllity of Federal law to
this Mortgage. In the event tho any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the prodisions of this Mongage and the Note are declared to be severable. As used herein,
"eosty'’, Cexpenses’’ and Uabiorieys' fers'’ Include all sums 1o the extent nol prohibited by applicable taw or fimited
herain,

14. Borrower's Copy. Borrower shali’oe furnished a conformed copy of the Note and of this Mortgage at the time of
execution or sfter recordation hercof.

§5. Rehablliiation Loan Agreement. Busrower shall fulfili all of Borrower’s obligations under any home rehabilita-
tlon, improvement. repair, or other loan agreemen? which Borrower enters into with Lender. Lender, ot Lender’s opfion,
muy require Borrower to cxecute and deljver ti Liender, in 4 form occeptable to Lender, an assignment of any
righta, claims ur defenses which:Bofrower may have ar=ixat partics why supply labor, materials or services in connection

with Improvements made to the Propeny. .+ &

16. Transfer of the Properly or a Reneficial Interest in Boarrower, [F al) or uny parst of the Property or any interest
in it is sold or transferred (or if a be:lcricial.iniq_r:'!itﬂin‘ Bearewar is sold or transferred and Borrower is not a natural
person) without Lender’s prior‘writtefi-¢onsent; Lender may.arits option, require immediate payment in fui) of ail
sums secured by this Mortgage. However, this option shall nbt o exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

'f Lender exercises this option, Lender shall give Borrower nedce of acceleration. The notice shall provide a
period of nol less than 30 dzys from the date the notice is delivered or piziied within which Borrower must pay all swmns
sccured by this Morigage. IT Borrower fails to pay these sums prior 10 thriexpiration of this period, Lender may in-
voke 2ny remedies permitted by this Mortgage withoul further notice or demasd on Borrower.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and arcce as follows:

17. Acceleration; Remedies. Except as provided ln paragraph 16 hereof, upo Rorrower's breach of any cove.
nant st agresment of Borrower in this Morigage, including the covenunts to pay whin due any sums secured by this
Morigage, Lender prios to acceleration shall glve notice (o Borrower as provided In prragraph 12 hereof specifying: (1)
the breach; {2) the actlun required to cure such breachs (3) a date, not [ese than 10 days feon: the date the notice is malled
to Borrower, by which such breach must be cured; and (4) thas falture to cure such breach on o/ oilove the date specifled
in the notice may result in accelerntion of the sums secured by this Mortgage, foreclosure b juslctal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerai’on and the right to
assert in the foreciosure proceeding the nonexistence of a default ot any other defense of Horrawes 12 aeceleration and
forecionurn, If the breach s not cured on ar before the date specifled In the notice, Lendur, at Loy dev's option, may
declare alt of the sums secured by this Morigage o be immediately due and payable without further d/n7 nd and may
forecione this Mortgage by judicial proceeding. Lender shall be antitled to colject In such proceeding all eapenses of
forecioaure, including, but not lUmited to, rexsonable atiorneys® fees and costs of docuthentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
duc to Borrower's breach, Borvower shall bave the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (1) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had ne acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
‘expenses inctrred by Lender in enforcing the covenants and agreements of Borfower coniained in this Mortgage, and in
enforcing Lendey's remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attoraeys’
fees: and {d) Borrower takes such action as Lender may reasonabiy require 10 assure that the Jien of this Mortgage,
Lender's inlerest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and eftect as if no acceleration had occurred,

19. Asslgament of Rents; Appolntment of Receiver. As additional security herrunder, Borrower hereby assigns to
Lender the tents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hercof or
abandopment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property.,. Lender shall be entitled to have a
recciver appointed by a court to enter upon, take possession of and manage the Property und to collect the rents of the
_Property including those past due. All rents collected by the receiver uhall be applied first to payment of the costs of
management of the Property and coltection af rents, including, but not limited to, receiver's fees, premiums on receiver’s

‘bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be linble to
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