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ioad. Hueaed or Property Insarance, Borrower shall keep ihie hupn%mmhq e uﬂs.mu! or fereaiter eidcted on U Fruporty.
insured against losy by fire, hipards inchuded within the emn "extended coverage” asd any other hazards, including? ﬂouda or
flooding, far which Lender requires insnsance, This insurance shall be maintained-in the amounts and for the perlods shat Lender
requires, The insurance carrier providing the e sholl be chosen by Borrower subject o Lemler's approval which shall not
i, upeomsnably withheld, 1 Borrower Fulls 10 maintuin coverage described above, Lender, moy, .t Lemder’s option, -obisiy
cOVerage 10 jrotiet Lender’ % rights In-the Propenty. in m,umluuw wilh pmammph? DA e

Al insurapce poficies and cencwitls shall, b mccmabfu w. Londor and shalt foclude o, sumalard OEEIE. Ll&llm. ,uulu \hnll
h.m the right, W bold the policics and renswals, I Lender, requises, Borrower shatl, prum,uly gwc o Lcndc.r alt mdpu. uf. paid
p{amyum i renewal noices, Iy 1he. wuu o Inw., Burrowu shall give prsnnpl nulice. u) the 3 msurmlcc carrier aml Lender. Lender
mary, Make, prunl‘ of toss it aot sade prompily, by liurruwc.. - ‘

- Unlogs Lendor and. liorrower ul!tuwmn e iy wr;ung. ui'purmm prmw iﬁ; sh-lll bc dppllcd ln gc:hnmlluu or. n,pmr ul IJIL
l’ru;mty dunmged, it Uw FESIUTILON OF Tepuis s Lunumm.nlly fensihile wid I,.cmip; § «:cusruy 1% st lesyoned. I the mu,rmnun 5
repaic 5w, u,unmm:.ally feagihle or Lender's security would. b, |L.‘i\lblll-d the jnsirance mm.'_-d's qlmil e uppliced. w, llu. sums
secured by this Sceurity. Instruiment, whether or not then duc, with nny excess pmd i Borrower, 1f Borrower shandons e
Pm;mty. or tocs poLdesyer within 30 days n notice, from Lender thas. the m.‘;uram.t. carrier, has ffered 1o seile o, claim, shen
Lunh,r may collect e § invagine proceeds, Lender may use the, proceeds ta copiir arrestore e Property. or W pay sums seourcd
by thiy Securily Instnisient, whether or nok then dug, The JU-:Iny period: wull hegin when Ui hotiee is given. ... .

- Unless Lender snd Horraaee otherwise, agree in writing,.auy tmplmnuuu of mmeu}q t ;,wmupul shadl no. exsend or, pus!pmu-
ths due dte ol the monthly. paymunis coferred w.in pamgm[mu L.angl 2 of c.h;mgu the prnutig of the puyseis. W under mmrwrph
21 tho Pmpeny s acquired By Lendes, Bosrower's right. tg.any. insurance pnhuu, and pmcc;:ds resulting. {rom, dumny., 0. Ihe
Pmpqrty prios o the acquisition shallpass 1o Lentler 1. e cxu.nl oF.{he. sums, secured. by his Su:umy Instrument. |mmuhmcly
prior. W the acyuisition, - e TR

6, Occupancy, Preservalion,. Muintenmlu and! “ruleuitm ut’ l!n l’rupurty, lmrrqur N l..oan Applitatil)n, Leuwhold'i.
Burrower shall ocoupy, estublish, @il use the Property as Borsower's principal resivence, within Sixly. doys affer. the; uu,uuun uf
this Sequrity Instrumient and. shail continne g pccupy. (e Pmputy,.ns Burmm.r s.principul Ksidence for.at Iwz one year altee he
date .of oeeupanicy, unless. Leades otherwise. agrees in (wrling,. which mecul m.nn ot he unreasanably, withheld, or. unlw.
extenvaling circumstances exist which are huyqud Borrower'y coniryl. Bocrowey ,\!mll nul desl:uy, llﬂ!!h}ht or impair the Pmpu;y
allow. the . Propeny o delerioraic, or commil wasie on the’ Pn‘.lcn Borfower shall be in default if any forfeiture action or
proceeding, whether civil,or criminal, is begun that in, Lender’s gomd-faith judgment could result in forfeiture of the.Propenty, pr
umcrwm :uaiumily impuir the lien c.n..m.u by this Security Instrumeit: ar Luulu $ Meturity uuuw Burmwu may cure stich a
default, angl. reinstaie, as. provided. i, parageaph 18, by cousing he aci g, nmcmdmg . b d{snnsu.d“wm: i raling thay, in
Lcnda.r s mud tauh (Iucnunmi.uu pru.hului furiunuru ul llu.. Burruwu S g mt in. llu. Prupu.rty or ulhcr nmlcrm! lmpmrmuu of
Joan npphcauuu gruu.&x Eave m.ucmlly fatb&, or maccuralc mlnrmullun or slu{clm l.lh W Lcndcr (ur I'.ulu.l up prcwldc LLII(]CI' wu,h
pny . maesia) m(urmauuu) in. connestion, wilh the: lna.n wulcnccd by the ch inih d-f:g bul nm Jimited 10, rcprescnmnmm
conceening Borrawer’s occupancy of the Property as.a principat residence. o um, Su:ur.lv Arstpument is on.a; feasehold, Bomower
shall.comply with ali the. provisions ol the loase, 15 Borrower acquires fec title fa the Pmpw‘ thie deasehold ond the iu;- title shail
1ot merge unless Lewder agrees (o the meeges in writing, . et e .

.. Protection of Lender's Rights in the Praperty, !! Burruwcn imls {: ]rur!wm Llu, wvoum:l.\u J tl],l‘%lllhlll.‘v s.nm.ttm,d in
lh:s bwuruy Isirument, or-there:is « legal proceeding; thay oy sn;,mfstuully affect. Lender’s, m,hu in.tbe Property {(such as.a
proceeding in bankrupley, probate, fur condemnation.ar Lirfeiture or 1 enforce laws or reg,ulununs) ther LZader may do anl pay
for whatever is negessary o proect the valuo of the Property, and Lender’s, rights in. the Property. Lender’s actions. may. inchide
paying any sums secured by o fien which has priority over his. Sccurity Instrument, appearing. in, coury,” vaying. reasonble
nsneyst fees: md entering o the Pmpcny - make repairs, Alllmug,h Lender uny. take action tnder.this paragraph 7, Lender
does ot have tudn 80, . opr omr G -

-:Any nmoums disbursetl by Luuh.r umlcr 1lw. pam;,mph 7. :.hali bcwme. udtlmmmi dl,h[ uf Burmwcr w&urcd by uns Su.unty
tmuunv.nt Unless Borrower and Lender agree 10 other terms ol paymen|,. these. amounts. shall bear, interest from dhe dute. of
dtshurscnmu At the Note rate and shall-be payable, with intgrest, upon sotice.from Lewder © Borrower requesting payment, . . . N

v 8 Martgage Insurance. 17 Lender regnired morigage: insuranee a5 comdition of, moking | the:loan secured by this: Security
Inx!mmum, Burrawer shall puy. e premisms required. W aiblin . the. monigags, insurance in. cffu,t. A5, forany reason, e
orgig insernnge coverage reguired by Lender lapses or ceases to be ineffect, Borrower shall poay the premims required to
obdain coverage substamtielly. equivalent (o the mptigege. ngurance. previously in, ellect, a6 cost.substaitially eqoivalent o he
cost g Borrpwer: of Uie mongage insurance proviously in effeey, from - uhepnole mongage: insurer approvesd -by: Lenger, - If
substantiolly equivalent mongage. insurance. coverige is. 8oL availablo, Borrower stiatt puy:to Lender each month a snm eynnl
unc-twellth: of;the yearly mungage insurance preminm being paid: by Borrower. when the insurance cavesage lapsed or consed 10
hc in cllu.tuLe.ndu will .)l.u..pl. use amd rululu lhm payments -as 2. logs reserve -in tiew of moﬂgugc msummc Loss reserve
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by thig Securily lustrumett without Qurther notice or demand on Bortower.

UNOFFICIAL CORY.__

) \ NIRRT A‘ﬁ;)ll}li"ﬁ-‘"-’)ﬂv CR6 100
ok Borrower's Copy,  Horrower shidl be given ono cofurnned copy of th 1_,11& i dhis Secabiny isisneny
17, Pranafer of the l'mpe-rliy oy w Beneliclnl Intgrest in Dovrower. 15 08 acdny par o] ffie Propgny or any ierdSC il s
soldd ar tronsferred {or 3 o Denelicinl Ieeédd in Bitfdwer 15 sl &y thmbderrdd am) Hugiikf(' /00l i el perfon) withont
Litifer s jrelthe Weltien catident, Lowds may, it it agiti, reqiire mmediice payment ine ﬁl}t F-Al vy wurch hiy Securily

instragient. However, this option shall not be oxerelsed by Londer i caercise Wopmobibitod. by-Todemi-hwme die of shiv
Security Instryment, R

- B Lowder exercises his aption, Lender shall give Borrower notice of seeetermbon, The notice shal! provide o perivd of not fess
tiin 30 doys feamn the duie the natice Is delivered or muiled within which Borrower must pay. all sums sccurc&f by this Securlly
Mnstrgmentt, 1 Boerower fuils o pay these suais peior o e oxpiration 6f this period, Londoer may invoke iy remedies peeniined

.

2 1R, Borvower's Right 1n Relustiate, - 1T Borrower anests centin: conditlons;  Borrowen sshall have the cright o have

applicabie law may specity for reinsiatenient) betare sife of the Propesty, purgsinl g5 ity fower of sile contitned in 1his S@C}i(il?'

“~ Instrament; or (b) eniey of a judgment cutiurciag this Sccurity tustruncnl. Those votdithony dre Yot Borrowor: (o) me» Lehder o
;

sums which then would be due under this Scuirity nstrumént and the Nete'as if no adceleration had pccorred; (b cures ity
defmlt of any othier covenamls or agreements; (¢} puys all expenses incierred -t enforcing this Security Instrumen, including, bul
not tienited 1y reasonnite sttomoys' Tees; sid (d) tikes such petion s Lender may: rensonably-require 1o assure that dhe lien of this
Security lnsisumers, Londer's rights in the Propery and Borrower's obligation (o pay e sums seenred by this Security
Ingtragent, stll vontizac unchanged. Upou reinsimemens By Barrower, this ‘e,g;;e;;gg Instrument atd the obligations secured
herohy shatl retnain Elly effsetive us iF ne peeclerntion hikd vecurred, fowever, this nght i reinstate shall nor apply in the case of
aceelertion under paragrig? 17,

19, Sade of Note; Change o8 oo Servicer,  The Note or a partinl inferest in the Nowe (logether with this Sectrity
Instrument) may be sokd one or mwore dmes without prior notice 10 Borrower, A sule may result in & chinge in the entity kaows
as the “Loan Servicer”) it coffectsmemthly payoicuts due under the Notc and this Seewrity Instrament. There alsa wiay be one or
mare changes of the Loatt Servicer-warchied 10 a sale of tie Note, 1 there is o change of the Loan Servicer, Borrower will be
givon writlen notice of the change in acecrdines with paragraply 14 above and applicable law, The sotice will stie the nme ad
aehleesy of Hhe new Lown Servicer and the natress W which paymentd shodtd Be ‘mads! The notice will also contain uny other
information required by applicible taw, , ' C

20, Huzardous Substances. Borrower shallaed cause or peranit the presence, s, disposal, stoeagu, of release of any
Hazaedons Substapees on or i the Property, Borrowe: <tiall not do, nor allow anyone clse to do, anything aifecting e Property
that is in visiion of ay Environmental Law. The precedieg two semences shatl, not ‘_ntw‘%ly_,luym presence, use, br storage an the
Property ol small quantities of Hozardous Substances (e aie generdlly rédognized 1079 ahpropriate 1o normai residentiinl vses
and 1o maintenance of the Property. n U L P SR c
“ Barrower shafl prompily give Lender weitien notice of ey investigation, cfaim, demand, fawsait or aiker action by oy
governimenind-or regubatory agency e privitie punytinvolving e Propenty ‘and any Hizardous Substance or Environmenial Law
of which-Bureower has ool knowledge, IF Borrower learns, o is vutibied-by any governmanial nnwgulawry,qullmrity;]tbalfgm{
removal or other remedintion of anry Hazardous Substance pffecting die/Froperty is necessary, Borrower shall promptly take all
necessury remedial actions i aceordanee with Environmental Law,

As used in this paragraph 20, "Hazardons Substances” are those siashinces defined as doxic or hozardous substances by
Environmen) Law and he following substances; gasoline, kerosene, other anmable of xic pesrnlenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldebyde, and radivactive matcrinls, As nsed in
this paragraph 20, "Enviconmenial Law” means federsl faws and-faws ol the jurisdicosas where the Property is located that reliile

ter health, safaty or envirormental protection, R SR R T
SR g e Y Tt L T T A SR S AL A FRPR TR T R
NON-UNIFORM COVENANTS. Bormwer and Lender, further covanant and ngree us fobioves - 7
» . 2k Acceleration; Remedies, Lender shall give fotice 1o Borrower prior to acceleratin: JoHowing Borrower’s brench of
any covenunt or agreement in. this Security, Anstrament, (bug not, prior 1w aceeleration undir parppruph 17 enless
applicable law provides vtherwise). Thenotice shall specify: (1) the defuult; (b} the action reguure. 5. cure the defanit; (v)
i dud, not ess thun 30.days from the date the notice, is given to Borrower, by which the defuult mos: he ured; and (1)
that Tailure (o cure the defanlt on or before the date specified in ihe notice may result in acceleration o (e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shad) furthier inform
Borrower of 1he right to reinstate alter gccelerntion and the vight to nssert i the foreclosure praceeding the non-existence
of u defaudt or uny other defense of Borrower to neeeleration and foreclosure, If the default is not cured on or before the
cdute specified in the notice, Lender, at its option, may require immedinte payment in Jull of all sums sceored hy this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding, Leuder
shatt be emtitled (o collect 41} expenses incurred in pursuing {he remedies provided in this paragraph 21, including, but not
fimited to, reasonnbie uttorneys' fees and costs of title evidence,
23, Refease.  Upon payment of oll sums secured by this Sccurity istrument, Lender shall release this Sceurity Instrument
wilthi( charge te Borrower, Borrower shall pay any reeordation costs,
23, Waiver of Homestend. Borrower waives oll cight of homesicad exemplion in the Property.
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’ UNOFFICIAL COPY.™

1. BALLOON RIDER

{(CONDITIONAL RIGHT T REFINANCE)

THIS BALLOON RIDER is mnde this 18th day of March L1094 ,
aml is incorporated into and shali be deemed o amend and supplement the Morigage, Deed of Trust or Decd to Secure Debl
(he "Seourity Instrumemt”) of the same e f,ivcn I_}y the umlcrsi#m:d (the "Borrower™) (6 secure the Borrower's Noie to

ADVANCED EQUITY MORTGAGE CORP,
950 N. MILWAUKEE AVENUE, SUITE 202 (the "Lender™)

. 0025 | .
of the snme date and cnvcri‘:‘;;{ Ithu pru;lm!?!y l?cscr?hud in the Sceurity Instrument aed localed an
1922 W. 187TH STREET, HOMEWDOD, ILLINOIS &50430

[Proprerty Address|
The imterest rate suited on the Note §s colled the "Note Rate” The dure of the Nowe is catted the "Note Dme” 1
wilersiand the Lender mny transter the Note, Sceurily Tnstrumerit amd this Rider, The Lender or anyone who takes the Nole,
the Security Instzimment and this Rider by transfer and who ig entitled to receive puyments under the Note is called the "Note

Holder”

ADDEFIONAN COVENANTS. 1n addition to the covenmts wud ngreements in the Sceurity Instrument, Borrower and
Lender further coverardeand agree as follows (despite anything o the contrary contained in the Sccurity Instrumeat or the

Nuotok .
L CONDIVIONAL RIGHETO REFINANCE

AL the maturity date ¢ e, Note and Secerity Instroment (the "Minurity Dale™), T will be able to abtain 4 new oon
("New Loan") with a new Maturisy Dawe of April 18t .20 24 , and with pn
interest rate equal to the "New Nisle_Rote” determined in accordance with Scction 3 below il all the conditions provided in
Sections 2 and 5 below are met (Uie " Zeaditional Refinancing Option™). If thuse conditions are not met, | undersiand tha
the Mote Holder is under no obligation o refinance or modify the Noie, or 1o extend the Mawrity Date, and that 1 will have
1 repay the Note from my own resourees or Dod a lesder witling 1o demd me the money 1o repay the Note,
2, CONDETIONS TO OPFFION

IT 1 wani to exercise the Condidonal Refinaicing Qption at mnturity, certain conditions must be met as of the Maturity
Date, These conditions are: (1) T must stili be i Gwener and occupant of the property subjeet 10 the Security Instrument (the
"Property”); (2) | must be current in iy monthly ravinents and cannot have been more than 30 doys laic on any ol the 12
scheduled monthly payments immediatcly preceding dwe Maturity Date; (3) no lien against the Praperty (cxcept for (nxes
and special assessments not yet due and payable) olher 2an that of the Sccurity Insrument may cxisl; (4) the New Note
Rate cannot be imore than 5 percentage poins above e MNote Rate; and (5) 1 must make a wrillen request to e Note
Holder as provided in Section 5 below,
3, CALCULAFING THE NEW NOTE RATE

The New Nuote Rate will be o Tixed rate of fnierest eguad 2o the Federnl Naiional Mortgage Associntion’s reguired nel
yield Tor 30-year Tixed ralc snortgages subjeet 1o a 60-diy mandeior delivery commitment, plus one-ball of ane percenmige
puit (0.59%), rounded tu the nearest one-cighth of onc percentage prins {0.125%) (the "New Note Rate”), The required ner
yicld shall be the applicable net yicld in effect an the date and uwe it day that the Note Holder receives notice of my
clection 1o exercise the Conditional Refinancing Optian, I this requited net yield is not available, the Notc Holder will
determine the New Note Rate by using comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ns culeukued in Section 3 above is not gzoaicr than 5 percentage points ehove the Nowe
Raie andd all other conditions resprired in Scetion 2 above are satisfied, the Nore plolder will determine the amount ol the
monihly payment that will be sufticient o repay in Tull (u) the unpaid principal, plus(h) accrued bul unpaid interest, phus (c)
all other sums 1 will owe under the Note and Sceurity Instrument on the Maturity Date (assuming my monthly payinenis
then are current, as required under Scetion 2 above), over the lerm of the New Naile at the New Note Rate in equal inonthly
paymenls, The result of this calculation will be the amoum of my new principal and interts) payment every maonth uniil the

New Note is fully paid. ) - e
5, EXERCISING FTHE CONDITIONAL REFINANCING OPTION - >
The Note Holder will potify me st least 60 calendar days in advance of the Mawrity Date.and advise me of the 7

principnd, neerued bul unpaid inerest, and all other sums [ am expecied 10 awe on the Malurily Daw The Note Hobder also tr
witl advise me thm [ may exercise the Conditional Eefinancing Option if the conditions in Sectizn 2 above are el The e
Note Holder will provikde my payment record informetion, together with the name, title and‘adaiess of the person L7
representing the Nole Holder that T must notify in order to exercise the Conditional Retinancing Option. H I mceetl the &
conditions of Scction 2 above, I may exercise the Condlitionz] Refinancing Option by notifying the Note Holder na later
than 45 calendar days prior o the Matrity Date, “Fhe Note Holder will uuﬁ:ulauc the lixed New Note Riwe based upon ihe
Fedoersl National Morgage Association’s applicobie published required net yicld in effect on the date and tine of duy
notification is received by the Note Molder and as calenlated in Scction 3 nbove, 1 will then have 30 calendiw days to
pravide the Nade Holder with accepiable proaf of my required ownership, occupancy and property lien status, Belore the
Muaturity Date the Note Holder will advise me of the new interest rate (the New Note Ratce), niew imonthly payment amouni
and a date, time ane place at which § must appear (o sign any documents reguired o complete the reguired refinancing. |
naderstam] the Nowe Holder will charpe me a $250.00 processing fee and the casts associated with updating the title

insurance policy, it any.

BY SIGNING BELPW,/Ivmwcr aceepts and agrees e the terms and covenants contained in this Balloon Rider.

. §%ZWZ/ 2 éf_/-/’_’z% — (Scal) ‘—'“Zﬂ!"!l..-»':)iﬂ“/g gﬁéf‘{/ﬂ(yr»——/ (Scab)

LAWRENCE C. BURNSD Rorrower NANCY J C/BORNSON Rorrower
O S Sp OGS ORP PRSI 1.1 | e e e i - (Seal)
-Horrower Horrower

[ Sign Original Only}

Form 3180 12/89
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