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i THIS MORTGAGE ("Security bsirument™) is given on March 15. 1994 .+ ‘The mortgagor is.

§ ALFRED SCHULZ., A BACHELO N

- N - . DEPT-01 RECORDING ©#3L.00
. (CRorrower™). This Sceurity Instrument is given to
-2 . TH0014 TRAN 1219 03/29/94 13854500

’ HOKE FAMILY MORTGAGE CORP. « 425854 w—-P4-281408

‘ COOK COUNTY RECORDER

which is organized and existing under the laws of THE STATE CF [LLINOIS y wlmr.é
wldress is 6302 W, CERMAK ROAD, BERWYH. [l 604p¢ _ _ _
' ("reazr™). Borrower owes Lender the principal sum of

Mijty,Thousand Bollars and no/100

Nolars (U.S. 8 60,000,000 ),
This debt s evidenced by Borrower’s note daled the same dole a5 this Secuity Instrament {*Nete"), which provides fnr
monthly payments, wiith the full debt, if not paid earlier, due and payable on AP riAa 1 2024

This Security Instrument secures (o Lender: (a) the repayment of the deln evideneed by the Note, with imerest, and ll l‘LIiLw.d'i.
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to
protect the seeurity of this Securily Instrument; and () the performance of Burm'w,r s covenuris urd agreements under ihis
Security fnstrument and the Note. For this purpose, Borrower does hereby mongage, ;,rum and convev o Lénder the following
described property located in Cook County, [ilmms

THE SOUTH 50 FEET OF THE NORTH 150 FEET OF LQOT B6 IN BROAOVIEW -ix
SECTION 22. TOWNSHIP 39 NORTH, RANGE 27, EAST OF THE THIRD PRINCIPAL
MERLDIAN, IH COOK COUNTY. [LLINOILS. ans.

PTH 15-22-210-014

which has the address of  °2332 S, 14TH AVENUE BROADVIEW {Swect, City), »
Hlinois 60153 (“Property Address"); ' '
HLINOIB-Single Fornily-FNMAIFHLMC UNIFORM INSTRUMENT a; un
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. 8. Huznrd or Property Ensurance, Borrower shal! keep The improvemets nbw exlstitg or hereafier erccted on the
Property Tnwnred agiinst loss by Tire, hoards Included within the tem "extended coverage™ and any other hazards, Including
flowkds or Tiooding, Tor which Lender requires imarance. This dnsurance shall be ntntained in the amounts and for the periods
that Londer requires. The insurunce caerier providing the insurance shadl be chosen by Borrower subject to Lender's approval
which shull not be unrcasenubly withheld. If Borrower fails o maintain coverage described nbove, Lender may, at Lewder's
option, obtain coverage to protect Lender's rights in the Property in aceordunce with paragraph 7,

Alt insurasice poticies and renewals shall be nceeptable 1o Lender and shali -include a standard mortguge clause, - Lender
shull buve the rigiv to hold the poliches nnd renewals, I Lender reguires, Borrower shall prompily give te Lender wl receipts of -
puld premiums wed renewad notces, In the event ol Jows, Horrower sl ghve prompt notiee to the inkurance carrier wkd Lender,
Leder may nwke prool of loss i not mide prompily by Borrower, ‘

Usnless Lender and Boreawer otherwise ngree in writing, insurance proceeds shall be applicd to restorativn or repuir of the
Property damaged, i1 the restorntion or repuir is economically feasible wd Lender's security is not lessened. If the restoration or
repair i not economically feasible or Lender's security would be lessened, the Insvrance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower uhadons the
Property, or does nokanswer within 30 days a notice from Lender thisi the insurance carrier has offesed 1o settle a clalm, then
Beiwder nuy collect she Insurange procecds. Lender may use the proceeds 1o repair or restore the Property or 16 pry sums
secured by this Seeuricy Exirument, whether or not then due. The 30-day perlod wili beghn when the sotice i gives,

Unless Lender andSgrower olherwise mgree in writing, any application of proceeds to principal shall not extemd or
postpone the due date of e menthly payments relferred to in paragraphs | mnd 2 or change the amount of the payments, I
under paragraph 21 the Propeity doacquired by Lender, Borrower™s right to uny insurance policies and proceeds resulting from
damuge to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisitions '

6, Occupnuey, Preseevation, Maln erasce und Protection of the Praperiy; Burvower's Loun Application; Lenseholds,
Borrower shall eecupy, establish, nnd use the Praqarty os Borrower's principl residence within sixty days ofter the excetion of
this Security Instrument and shall continue w eecupy the Property ns Borrower's principud residence Tor ot leust one year alter
fhe date of occupaicy, unless Lender otherwise ageers in writing, which consert shadl not be unreasomably wititheld, or unless
extenunling cireumstances exist which are beyond dorewer's control, Borrower shall not destroy, damage or impair the
Property, nllow the Property to deteslisrte, or commit'vasie on the Property, Rorrower sholl be in defunli-if asiy torfeiwre
aetion or peoceeding, whether civil or erimingl, I begin that in Lender's good fall judgment eould result jn forfelure of the
Property or otherwlse materially tmpuir the lien ereated by thiy Gecarity Instrument or Lender's securiiy interest, Burrowor muy
cure stich a default and reinsiate, as provided in puragraph 18, by wising the action or praceeding ta be dismissed with a raling
that, in Lender's good foith deiermination, preciudes forfeiture ot tue Borrower’s interest in the Property or other materinl
impairment of the fien ereated by this Security Instrument or Lender's sseprily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inecetiiate information or statements {o Lender (or failed
to provide Lender with any rtateial information) in connection with the toun evidenved by the Note, inchuding, bul not limbed
10, representations concerning Borrower's occupaney of the Property as u principai rsidence. 1t this Sceurily [nstrument is on o (E
leasehotd, Borrower shafl comply with al the provisions of the lease. f Borrower pequires fee titie to the Propeny, the p
teaschold and the fee title shall not merge unless Lender agrees to the merger in wriling, g

]
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7. Protection of Lender's Rights in the Property. 11 Borrower fails to perform the covenants and agreements conlained in
this Security Instrument, or there is a legnl proceeding that may significantly ullect Lender’s sighie-in the Propenty (such as.a
proceeding in bankruptey, probute, for condemnation or forfeiture or to enfaree taws or regulaiians), shen Lender may do and @
puy Tor whalever is necessary fo protect the value of the Property and Lender's righis in the Property, Lomler’s getions muy
inciude paying uny sums secured by o lien which has-priority over this Security Instrument, appeeiivg, in court, peying
reasonable attorneys' fees and entering ot the Property 1o make repairs. Although Lender may take action wides this paragraph
7. Lender does net have to do so.

Any amounts disbursed by Lender under this parograph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from the
date of dishursement ot the Nowe rate wnd shall be payable, will Interest, vpon notice from Lender 1o Borrower requesting
payinent. ‘ ‘

’ 8. Mostguge Insurance, If Lender requised mortgage insurance ns o condition of making the toan secured by this Seenrity
nstrament, Borrower skl pay the premiums cequired to miaintain the mortgage insuvance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or censes to be in effect, Borrower shull pay the premiums required o,

" otain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost substantinlly equivaient to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantinlly equivalent morigage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being puid by Bormwer when the insurance coverage lupsed or ceased to
be in effect, Lender will sceept, use and retadn these payments as u loss reserve in fieu of morngage insurance. Loss reserve
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C U Trunster of (he l’nLJtN a@Ethﬂlr@J A}hlm QQJ@XHJ l’rf;imriy 1 My interest b it

in Solth o deansfernd o 0 ieeliii Intepest B Tirrowas jsotd or insssterred wid Dosrower s tot n natd prerson) without
Lender's prior weten consent, Lender iy, at its option, require imiedinle paynient ke fall of all sums secured hy this
Securlty Instrument. However, this oplion shall wot be exerclsed by Lender if exercise is prohibited by Tederal law us of the date
af this Security Instrument,

IF Lemler exercises this option, Leker shall give Borrower notice of neeeleration, The notice shatl provide o period of pet
less tham 30 days Trom the date e notiee s dedlvered or madied within which Borrower niust iy nll sumis secured by this
Seenrity nstrument. 1 Borrower Fulls 1o sy these sims prior 1o the explintion of this period, Lemder nuy invoke any remedies
permitted by this Securlty Instenment wlthout Terther notice or detand on Borrower. ' ‘

18, Borrower’s Right to Refnstate, If Borrower meets certin’ conditions, Borrower shall have the right to have
entoreeinent of this Security Tnstrument discontinued at any time prior Yo the earlier of: (a) 5 days (or such other perlod as
upplicable law may specily for reinstatement) before sale of the Propeny pursuam 1o any power ol sule contained in this
Security Instrument; or (b) eniey of a judgment enforcing this Security Instrument, Those conditions are thit Borrower: () puys
Lender all sums which then would be due under this Seewrity Instrument and the Note as il no aceeleration had oceurred; (h)
eifres any defuubt ol any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sveurity Tnstrument,
tneluding, b not Jidiited o, reasonable attomeys® fees; and (d) takes such oction us Lender may reasonbly reguire 10 assure
thut the lien of this Scenrity Instrument, Lender's rights in the Propeny and Burrower’s obligation to pay the sums secured by
this Security Instrumerd shall continue unchanged, Upon reinstwtement by Borrower, this Security Instrument and the
abligations secured hereby analt semain Tully elfective as I no seeelemtion lnd oceurred. However. this right to reinstute shid)
not apply i the case of aecete wtim under paragraph 17,

19, Sale of Note; Changz of Loun Servicer, The Nowe or o partial Wierest i the Note (Sogether with this Security

Instrumient) iy be sohd vne or mwretiaes without prier netlee to Buorrowes. A sade may result in o cange (n the entity (khown
as the "Loan Servicer) that colicets movdisiy pryments due under the Note wd (his Security Iistrument, There also iy be ong

or nusre changes of the Loan Servicer unrcivted to @ sale of the Note. £ there is o change of the Lonn Servicer, Borrower will be

given written notice of the change in accordunes wih paragraph 1 above énd applicable law, The notice will stite the name and
ildress of the new Loan Servieer und the address 4o, which payments should be mude. The notice wit) also contain any wther
informntion required by applicable faw.

20, Hwnrdons Substances, Borrower shall necczdes or permit the presence, use, disposal, stomge, or releuse of my
Huzordous Substances on or in the Property. Borrower' sholi-aot do, nor allow anyone else to do, anything affecting the
Propery that is in vielation of any Environmental Law. The preceding o sentences shall not apply to the presence, use, or
storuge an the Property of small quantites of Hazardous Substaness that nre generally recognized to be approprinte to narmal
residential usies and to maintenunce of the Propetty,

Borrower shull promptly give Lender written notice of any investigaiion, claim, demnd, lawsuit or other action hy any
governmentul vr regulidory ngency o1 private parly involving the Property paduny Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge. IF Borrower learns, or is notificd by any, governmental or regulutory authority, that
any removal or other remediation of any Hizardous Substance affecting the Propeny is necessary, Borrower shall promptly take
all necessory remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances delided s 1oxic or hazardons substances by
Environmental Law and the oHowing substances:  gusoling, kerosene, ether Mammable or-toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, nuterinls conaining asbestos or forimaldehyde, mnd radionctive materinls, As vied in
this parugraph 20, "Enviromnental Law” means federa) laws and laws of the jurisiction whers the Propenty is located that
relate £0 health, safeiy or environmental protection, : : ‘

NON-UNIFORM COVENANTS, Borrower und Lender further covennnt snd agree as follows:

2). Acecleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Pocrower's breach
of any covenunt or ngreement in this Security Instroment (but not prior to accelerntion under paczgraph 17 onless
applicakle law provides otherwise), The notice shal) specify: (a) the default; (b) the nction reguired to cure the defaplt;
{c) 0 dute, not less thun 30 days from the date the notiee §s given to Borrower, by which the defautt most he cured; gl
() that Lailure o cure the defanlt on or betore the date specified in (he notlee may result in aceelerntion of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding ind sale of the Property. ‘The notice shall further
inforin Borrower of the right to reinstate after aceelerntion and the right to assert in the Foreclosure proceeding the
non-existence of o defunlt or any other defense of Borrower (o aeceleration and foreciosure, IF the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums.

secured by this Security Instrument without further demand and muy foreclose this Security Instroment by judiclal
proceeding. Lender shull be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
2L, including, but not timited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment ol all sums seeured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3018 9/90
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