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MORTGAGE

THIS MORTGAGE (" Secunty instrument) is zivenon  MARCH 22, 1994 - The mortgagor i

JOHN P. WADE
AND MARY A. WADE, HUSBANWD AND WIFE

{"Borcower”). This Security [astrument s given i
Lt X1}

J.C. MARSHALI FINANCIAL SERVI{LE

which is orgamzed and existing under the faws of THE STACP OF ILLINOIS . and whose

address 1 21 VENUE
TINLEY Pm. IE?WIEA%* Vender”). Borrower osves Lender the principal sums of

FIFTY THOUSAND
\‘ AND 00/1CO Bollars (U188 50,000.00
\(\ This debt i evidenced by Borrower's nete dated the same date as this $&ugty Intminent {"Note™ ), whick provides foi
(\ monthly payments, with the full debt, of not paid earlier, due and payable ¢on ArarL o1, 2009 .
© N Thys Security lastrument secures to Lender: (1) the repay meat of the debt evidenced by dhe Note, with intered, and all renewals,
\& | extensions and modifications ot the Note: (b the payment of all other sums, with intdrest advaned under paragraph 7 to
\ protect the secunty of this Secunty instrument; and (2) the performance of Borrower's covenants and ayrecments under this

Y Seeurity Instrument and the Note. For this purpose, Bofrower does hereby morlyage, prani and comvey to Lender the folleasang
County, MHinms:

T desribed property lovated in CCoOY.
No LOT 26 IN MILORD’S ORCHARD ON THE HILL SUBDIVISION BEING A SUBDIVISION

\\‘.‘\. OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 2, TCOWNEHTP 37
Q}\ NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

ST

23-02-111-C12

which has the skliews of 8805 SOUTH HILLSIDE DRIVE, HICKXORY HILLS Streel City .
[fhinoo 60457 I Cote {Properts Address ")
bPrs 1099
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Property iasured apamst Joss by hire, hazards inclodes! within the feem “extended coseaage” amd agy othze hazands, anglodiy
Hosads or Hooding, for which Lenadee requires insuraauee This insueance shall be nuarntained s the wiasnints amb tor the peryods
tha? Leader requres. The ansurance carner provading the insusance shall be chosen hy Borrosers subgot 1o Lender ™ spprinal
which shall not be unreasonably withhekl It Boreower Lals to mamtan coverape descnbed above, Leader may, at Lenader's
option, oblain coverage 1o protect Lender's rights in the Property in wecondunce with parsgiaph 7

Al msumance polivies and renowals shall be acceptable o Lender aed slall anclide o standand meetgagee s faee . 1 ender
shatt have the nght to hald the policees and renewsls, {f fender requires, Horrowee <hull promptly pise (o Londer s recetpts af
paedd prenviums and revewal notices. b the event of by, Borsower shall groe prompt notice to the msurance carner awnd Lender,
Lender may muke proot of kws tf not made promptly by Horrower,

Unjess Lender umd Borrower otherwise ggree 1im writing, insurance proveeds shail be applied i rentotation o yepair of the
Property damraged, st the restoration or repanr is economically foeble and [Lender's secunty is not lessened, B the restoration or
repair v net economically feasible or Leader™s secunly wonld be lessened, the inturance procecds shatl be applied 1o the sunis
secured hy thix Secunty Iastrument, whether or not then due, with any excess pard te Borroser, 3t Bornver abandons the
Praperty, or dows not answer within 30 dsys a notice {ron Lender that the insurance canier has otten-d (o wttle a clann, theo
Lender may colfedt the inainmee proveeds. Lender may use the procesds o repair or restore the Propeny or to pay sume
secured by this Secuny Instrument, whether or not then due. The 30-day penod will begin when the nolice 3 given,

Unless Lender 2w Borrower otherwise agne in wnting. any appheation of proceeds o princapal shall net extend or
pasipone the due date ofth monthly paymient: referred o in paragraphs 1 and 2 o change the amount of the payments, I
under pacageaph 21 the Progerty ic scquieed by Lender. Borrower's nght to any insurnce poficies and proceeds rewilting loom
damage to the Propeety prior to/thazequisition shatl pass to Lender to the extent of the sums secitred by this Seeanty Tostrutment
immediately prior to the acquisition,

6. Occupainy, Preservatinn, Mabatenance und Protection of the Property; Borrower's Loan Application: Leusehokds,
Borrower shall oceupy, estabhish, and use fae Property as Borrower's principal residence within sixty days atter the execution of
this Secunity Invtrument and shall continue (0 acoupy the Property as Borrower™s prncipal resudence tor ut least one year airer
the date of ocvupancy. wnless Lender otherwise pgices in writing, which censent shall not be unreasonably withheid, of unless
extenualing circumstances exist which are beyoad - Dorower's contml. Borrower shall nat destroy, damaye o impair the
Property, allow the Property to deteniorate, or convip? waste nn the Property. Borrmwer shall be an default it any lirtenture
action or proceeding. whether civit or criminal. is begun thatin Lender’s good futh judgment could result n forfesture of the
Property or otherwise materially impair the len created by this senurity Instnament or Lender™s secunty inlere<t. Borrower nay
cure such a default and reinstare, as provided 1n paragraph 18, oy causing the action or proceeding to be disnussed with a ruling
that. in Lender’s goud fath determination, precludes forfeiture (ot /the Borrower®s interest in the Property or other material
impairment of the lien created by this Secunty Instrument or Lender’s security mterest. Borrower Jall also be o detault o
Borrowzr, dunny the loan apphicaiion process, gave materially faja: or inacenmte intormation or statements o Lender (or fled
to provade Lender with any matenial information) in connection with the loan »<idenced by the Note. tncluding. but not limited
to, representations conceminy Borrower's occupancy of the Property as u principal sesideace. It this Secunity Instrument 1s on a
jeasehold, Borrawer shalf comply with all the pmvisions of the lease. 1t Boimiaor avquires fee ttle to the Property. the
leaschold and the fee tithe shall not inerge unless Lender agrees to the meryer in wnling.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covennaty and avsreements contaimed in
this Security Instrument. or there 15 a legal proceeding that may sigmificantly atfect Lender s 'nghts in the Property Guch asa
procecding in bankruptey, probate, for condemaation or forfeture or to enforce Laws of regubarionsy, then Lender may do und
pay for whatever is netessary to protect the value ot the Property and Lender’s pghts in the Peopelcs. Lender’s actions may
include paviny any sums secured by a fien which has prionity over this Secunty Insirument. “appeartng in court. paving
reasomable attarmeys’ fees and enezring on the Property e make repariy. Ahhough Lender may take acun under thes paragraph
7. Lender does not have to do sa.

Any amounts dishussad by Lender under this paragruph 7 shall become additional debt of Borrower secared by this
Security Instruinent. Unles: Horrower and Lrsder agree {0 other terms of payment. these amaunts shall hear interest fiom the
date of dishursemens at the Note rate and shall be payable, with interest, upon potice trom Lender to Borrower requesting
Y ment.

8. Mortuage Insurance. I¥ Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borpower shall pay the premutimes required to maintain the mortgage tnsorance in eitect. I for any reawon. the
mortgage insurance coverage rajuired by Lender lapses or ceases (o be n etlect, Borrower shall pay the premmems required to
ohtain coverage subslantially eguvalent to the mortyage insurance previously in effest, at a oost aistantially aitivalent to the
enst 10 Borrower of the mortgage insurance previously in etlect, from an altemate mortgage nsurer approved by Lepder, 1
suhstantially equivalen! mortgage insurance ooverage 15 oot avalable, Borrower shall pay to Lender each month a sam equal to
une-twelith of the vearly morttgaps insurunce premiitm be:np paid by Borrower wher the insurance coverage lapsed of cessad 10

e ettt Lender will acoept, wae and retain theso payiients & a kes wesenve in hee of mordpage insurmve. Liss resene
DFS 081
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17, Trumfer of the IWU!N'.@«EJHIIIQIIIA;ILL i@n RYH;: Properts " any attofo L

1 And or tpaasteread lorat a henelicial wnterest 1n Borrower 1s wald or tapsterred and Borrower s not a nataal persony without
Lend *» prior written consent, Lender may, af is oplioir, fequire immediate paviment i ful) of ali sums secured by this
Secunty instrument. Howover. this option shall not be exetcised by Lender 1t etercise o profibied by federal law as of the date
of this Secunty Instrument.

It Lendes exercises this aption. Leader sball give Borrower notice of acceleration. The metree shall prnide a period of not
fess than 30 days bom the date the netice s debnvered or maded within which Borrower must pay alf cams suured by the
Sevurity Instrument. [t Borrower laiis fo pay these sums poor to the cxpiration of this pened, Leader may 1mvobe any femedies
permizted by this Sevuniy Instrument without further actree ns demand on Burrower.

18. Borrower's Right o Rebstale, §1 Bomower meets cettain conditions. Burtower shall bave the nght o have
entoreement al this Sexunty natrument dicontinued st any ime poot (o the carbies 01, (@) 5 days (o such ulier pefical a-
apolivable law may specily tor reinslalement} detose sale of the Property punuant o any famwee o sele contanad i ths
Secunty tnstrument: og (hy entry of a [udgment caforving this Secunty Instrument. Thosw conditionis arc that Bostowed: (a) pads
Lender all suns which then would be due under this Securaty Iastrument and the Note as H no acceleration had ovourrad: (th
cures any detauit of any other covepants or agreeinents, (©) pays all vipenses incurted in enforang this Secunty Instrument,
sncluding, bat pot bostsd 1o, reasonabla attumeys’ toess and (d) tahes such action as Lender may reasonably fequite B asure
that the fien of this Secunty [nstument, Lender's aghts in the Propesty and Borrower's obligation (o pay toe sums suted hy
this Secuaty Imtnugers-shall continue unchanged. Upon teinstatement by Bagower, s Sevanty nstrumen amui the
obligations secured heres Gl remain fully eMtective as i no acceleration had ovcurred. However, this nght 1o jemstate shaH
not apply i the case of avceleration under paragraph 17.

19. Safe of Note; Change nf Laan Servicer. The Nute or 3 partial interest 1o the Note (fogether swith this Seuunty
Instrument) may be sold one of mare times without pror poticz o Bormower. A scle may resultin a chanye i the enbity tinown
as the "Loan Serviver™) that colledis monthly fayments due aader the Note and this Sevanty Inatannent. There also may be voe
or more changes of the Loan Scrvicer trieelall 1o s safe of the Noie, 1 there 15 a change of the Linan Senvieer, Borrower will be
given Wilen notice of the change in accordan. »wth parsgraph 11 ahove and applicable law. The notice will state the name and
address of the new Loan Serviver and the adaress 10 which payments should be made, The notice wiil &lva conlian any otticr
information required by appheahle faw.

20. Hazardous Substances. Borrower shall not canise or permal the presence, gse, dispossl, soraye, of telease ot any
Hazardous Substances on or e Property. Borrowel shall am do, aor allow anvone elbse v do, anything altecting the
Property that is i violation of any Eovironnrental Law. THe proceding s sehtenves shall nol apply to the prescace, uswe, of
wtorage on the Property of small qpantities of Hazardous Substincis that aie geneiaily recognized 1o be appropriate W nonnal
resideatial wes and o maratenance ot the Property.

Borrower shall promptly give Lender written potice of any invectivation. clam, demand, lawsint o1 other action by any
yovermpients) or regulatory agency or prvate pany ivolving the Propery abd any Hazandous Substance of Environmental Law
ot which Borrower has sctual knowiedge. 1t Borrower leams, or i notst:ld by any governmental o1 regulatory suthoniy. that
any cemoeval o other remediation ot sny Hazardous Substance atteviiag the Priperty s accessary. Borrower shuil prompily take
all necessary remedial actions in accordance soith Eavironmental Law,

As used 18 this paragraph 20, “Hazardous Substances” ars those substances defined as tovie o hazardous substances by
Ecvironmeotal Law and the tollowing substances: gasoline, kerosene, other flamnabiz-or e pettolesm products, toxw
pesticidzs and herbicides, volatile solvents, inatenals contaiming astrestos or fonnaldehyde, andradioas v e matertals. As nwd an
this paragraph 20, “Envieonmental Law® means federal faws und lwws of the purisdictien whersthe Property as located that
telate 1o bealth, satety or envirenmenial protection.

NON-UNIFGRM COVENANTS. Borrower and Lender togther covenant and agree as tollow.:

21, Acceleration: Remegies. Lender shall give notice to Borrower prior Lo acoderadion Inflovigs Borrawer’s hreach
of any covenant or agreemest in this Sevurity Jnstrutmient (but art prior to acceleration under gevairaph 17 unles
applicable Liw provides otherwise).  The uotice shal) spreify: G the defavlt; (b the action reguired o cure the default;
(¢} it date, not fews thas 30 davs from the date the notive is piven to Borrower, by shick the defanlt must he cured: and
(d thut Failure to cure the default on or before the date spevified in the notice may ceualt i aceeleration of the sis
sevured by this Sevurity lstrument, forechuee by judicial proceeding and sale of the Propents. The notice shall Further
infurm BmTower of the right to reinstate after acceleration wnd the Aght to assert i the foreclosure proceeding the
non-existence of o default or any other defense of Borrower ta acceleration and foreclosure, 11 the default is not cured on
or hefore the date specified in the notive, Lender, at its option, may reyuire immediate piyment in full of all sums
swcured hy this Security Instrument without further demand and nay foreclose this Secority Instrument by judicial
proceeding. Lender shiall be entitled to cotlect al) expenses incurred in puruing the ranedies provided in this paragraph
21, including, but nut limited Lo, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of afl sums secured by this Secunity Instrument, Lender shall release this Securits Instrument
without charge to Bormwer. Borrower shall pay any recordation susts.

23. Waiver of Homestend. Borrower wasves all nght of homestead exemphion i the Propeny. Fotm 2 OD:f ;‘;;
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