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MORTGAGE

(Direct)

This morigags mada and entesed into this 249 day of A P¥CAY
19 ¢4 { , by and berweer JANES X. DRIVER, WHD ACQUIRED TITLE AS JAMES DRIVER
AND ROSIE J. DRIVER, HIS WIFFE
thereinaftet referred to as morizagor) and the Adminutrster of the Small Businews Admunistration, an sgeacy of the

Government of the United States of Amecica (hereinslter referred to as mon saec’). who maintaine an offhce and
place of business a1t POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35 02-2247

Wrrrmssxrn, that for the consideration bheraafter stated. receipt of which is herehy scknowlodged, the
merigager docs hereby moctgage, sell, grant, assign, and convay unio the mongagee. his sucoessirs and ssuigna, il
of the following describod property situated and being in the County of COOK
Swtme of _LLLINGIS

1LOT 36 (N BLOSX 5 IN LIBRARY SUBDIVISION OF THE SOUTHU EAST } O¥ THE
NORTH EAS". ) OF SECTION §, TOWNSHIP 38 NORTH, RARGE 14, EAST OF THE
THIRD PRIRCT P MERIDIAN IN COOK COUWTY, ILLINCIS
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Parmanent Index Number: 20-08-219-008 /
Common Known Screecr Address: 839 WEST SOTH S‘!’:m,_(:ﬂlCAGO. ILLIROIS 6060%

Martgagor, on behalf of himgelf and each and every zecson claiming by, through, or |-
under the Mortgagor, hereby waives any and all rightz s redemption, statutory or '
otherwise, without prejudice to Mortgagee's right to aay remedy, legal or equitable
which Mortgagee may pursue to enforce payment or to effe:t collection of all er any
part of the indebtedness secured by this Mortgage, and without prejudice of Mortgagee's
right to a deficiency judgment or any other appropriate reliei in the event ol fore-
clogure of this Mortgage.

Togzether with and including all buildings, all fixtures including but nat limited so o/t slumbing, hesting, light-
ing, veniiiating, refrigersting, incinersting, air conditioning apparatus, and elevatons fihe morigagor hereby
declaring that it is intenderd that the items herein enumerated shall he deemed 1o have_ieen permanently in.
sinlled a~ part of the realiv), and sl improvemenis now or hereafier existing therean: the hereditaments and
appurnicnances and all other rizhic therrunio belonging, or in snywise appertaining, and the reversion and re.
versions, remainder and remainder. all rizht~ of redemplion. and the rents, issues, and profits of the above
de<cribed property (provided, hawerer, that the morigagor shall he entitled 10 the possession of asid property
and 1o callect and retgin the rents, issues, and profits uniil defauly hereunider). To have and 1o hold the sam=
unto the morigazee and the successars in interes: of the ynorigagee forever in fee simple or such other e=tate,
if any, asis stated herein, free from all rights and benefic under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
vittue of the homescead exemption aws of this state.

The mortgagor coveaants that he u lawlully seized and possessed of and has thz right 10 =il and convey said
property: that the same is free fram all encumbrances except 32 hereinabore recited: and that he kereby binds
himacl{ and bis sucerssors 10 interest toc warrant and rdefend the utle aioresaid 1hereto and every part thercol against
the ctaims of ali persons whomaoever.

This instrumenl s given to secure the payment of a promiwsory note dated JANUARY G, 1994
in the priocipsl sum of $20,100.00 . signed bv JAHES K. DRIVER AND ROSIE J. DRIVER
in hehatf nf THEMSELVES ) . incorperated
‘rf‘r‘e”:._:':"a;-.‘,.."e‘:'e”x:_e.::.c‘t‘zm:ag.:"gs.}_'-.:i“b? Mertgagee. The ob:.zg-at:on hereb_y .gecured macures [I‘
TWELVE (i2) vears Irom date ol Nocte. AL
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3. The morigsaor covenants aod agrees that if he shail fail to pav 131d indebiednem or anv part thereol when )
Jdue. or shall fail 10 perforin any covenant or agreeme#nt of this snurunient or the promissary note eecured herehy. the *
entiTe indebtedness hereby secured shall immediately become due. pavable. and ccliectible without notice. ot the
optvan of the morigagee or sssigns. regardless of matunty, and the morigager or his assigns mav beiore or after entry
sell snid properiy without apprawement (the mongager having waived ana wssigned 10 the mongagee all rights of
apprasmment | :

“tr 31 Judicial sale pursuant to the provisiones of 28 180 2001 a1, or

(11l at the option of the morgagee, either by 2ucvion or bv sal.c1isuon of sealed bide. for the highest and
best bid complying with the iermas of sale and manner of pavment specified in the publuhed potice of sale, first
mving four weeks’ notice of the iime. terms. and place of wuch sale. by advrriisement not jess than ohce
during each of said four weeks in 3 newipaper published or distributed in the ccunty 1n which wid property
1» ntusted. sil other notice being hereby waived by the mortgagor 1snd taid mongagee. or any persom oo
behall of said murigagee, may Lid with the unps.d indcbiedness evidenced bv said pote!). Said sale shall be
held st or on the property to be sald or at the Federal. county, or ity courthouse for the county in which the
properiy is loroted. The mortgagee is hereby authorized to execute lar and on behslf of the mortgager and to
deliver to thie.o’irchaser at such sale a sulficient convevance of said property, which conveyance shall contain
recitals as 10 thc happening of the defauit upon which the execuuon of the power of sale herein grasted
dopends: and the sa'd mortgagar hereby constitutes and sppoints the morigagee or anv agent or atiormey of the
morigagee. the agrat) snd altorney in lact of said morngagor 10 make cuch recitale and 10 exoculs said
conveyasee and herio) covenants snd agrees that the recitals so made chall be efieciual to ber il equity or
right of redemption, Soricstesd. dower, znd all other exemptions of the morigagor. alt of which sre hereby
ecxpremly waived and con’eed to the morigagee: or

| f131) take any other'cppropriate action pursuant le siste or Federal statule either in state or Federal
court ar otherwise for the disjoaiticra of the property.

in the event ol a sale as hercinsbove provid-2. the mongagor or anv person in possession under the morigagor shall
then become and be 1enanis holding over 1nd thall forthwith deliver possession 1o the purchaser 3t such sale or be
summarily dispossessed., in accordance with tlie, provisions of law applicable 10 tenants holding over. The power
and agency hereby granted sre coupled with a-‘iriisrest and are ircevocable by detth or otherwise. and sre granted
10 vumulative o the remedies (o coilection of suad videbtedness provided by law.

4. Tha proceeds of any sale ~* said property in accordanc: with the preceding parsgrapbs shall be applied firat
1o pay the coste and expenses of said sale, the expenses ineuizeZ by the morigager for the purpose of prolecting or main-
taining scid property. snd reaconsble attorneyr” fees: secondy i pay the indebtedness secured hereby: and thirdly,
1o pay any surplus or excrse to the person or persons legally (nsithed thereto.

5. lo the event said property is sold at & judicial foreciosure sale c= purtusnt to the power of sale hereimabove
granted, and the proceeds are mot suffcient to pay the total indebledness selurid by this instrumeni and evidemoed by
stid promissory note, the mortgagee will be entitled 10 « deficiency judgment for'the smount of the deficiency withous
regurd to sppreisament. ) ] =

Y9I262580 \

6. in the event the mortigagor fails 1o pay anv Federal state. or iocal tax assessnient. income tax or other tax lien,
charge, fee. or other expense charged against the propertv. the morigagee is hereby avtharized at his aption W pay -
the same. Any sums so paid by the morigngee shall be added 10 and become » part of vae peincipal amount of the 7
indebledness evidenced by said note. subject 10 the same terma and conditions. I{ the nongazor shall pay and
discharge the indebledness evidenced by said premissory note, and shall pav such sums andsn~il Jischarge all taxes

and liens and the costs. fees, and expenses of making, enforcing, and execuiing this morigage ‘ther this morgage
shall be canceled and surrendered.

7. The covenant hersin contained shall bind and the benefits and advaniazes shall inure to the reapective suc-

cemore and assigns of the parties hereto. Whenever used. the singular number shall include the plural, the plaral the
sngular, and the wse of sny gender shall include o)l genders.

8. No wiiver of eny covenant herein or of the obligation secured herehy shall a1 any uume thereafter be keld
to be a waiver of the tevms hereol ar of the note secured hercby. «

9. In amplil.nee_ vu.h seerion l.Ol.l(d) of the Rules and Regulations of the Small Business Administestion {13
CF.R. 101.1¢d} ). this instrument is 10 be construed and enforced in accordance with applicable Federal law.

10. A judicial decree. order. or judgment holding any provision or
enforceabls shall not 1n snv wav impair or preclude the
thin snstzument.

portion of this instrument invalid or un-
enfarcement of the remaining proviuens or portions of
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