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MORTGAGE

THIS MORTGAGE (CSecurity Instrumen!™) is gives on MARRCH 107TH 19%4
The mortgagor is CHECORY D, 3TAY AND BARBARA J. HAGCOPIAN-5TAM, NUSBAKD AND WIFE

("Remower™), This Stourily Jnstrutacat is given to

MORTGAGE SERVICE AMFRLCA CO., & NEVADA COHRPORATICON .

which is orgamzed and existing under the tiwe of HEVRDA . il whiose addreds iy
p.0O. BOX 7360, RENG, NY 84510 .
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~
("Lendee™). Bormuwer owes Lender the principal ;s'um of
TH) HUMNDRED FIFTY FIVE THOUSAND ALD ¥O/100
Dullars {Li.S. 5 255,000.00 Y. This debt s cvidenced by Borower's note datal the same daie as this Securaty
lastrument ("Note™), which provides for monthly paymens, with the full debi, of not paid cachier. duc and payable on
APRIL 15T, 2024 . This Securnity Instrumen secuees W Lender: (ay the repaynent of the debt evidenced
hy the Notz, with interest, and all renewals, exiensions and modifio2tions of the Node: (b) the payment of all other sums, with
: ﬁ\_ interest, advanced under pasagraph 7 o prtect the secanity of this Salusity Instrument: and (<) the performance of Bormawer's J
, covenamts and agreemencs under this Socurity Instrumert and the Notz,
, i grant and convey o Leader the folfowing described properiy located in
COQK County, Hlbnois:

‘or 1his purpase, Bomwower does herchy montgage,

“OT 304 IN PARK ST CLAIRE UNIT A, SEING A SUBDIVISION U1 THE
SAUTHWAEST 1/4 OF SECTIOK 13 AND THE NORTHWEST 1/4 OF SECIION 24,
TOWNSHIP 41 NORTH, HANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCOMDING TO THE PLAT THERNCE RECORDED OCTOBER 21, 1993 AS LOTUMENT
548505884, 1IN COOX COUNTY, ILLINCIS.
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' which has the address uf 459 THACKER COURY . SCBAUMBURG ,

1Sirce] [Cuy)

¢ Hihows 60173 {"Propertly Address™);

[Zup Conde )

i JLLINOIS - Single Family -- Fannle MaeFreddie Mac UNIFORY INSTRUMENT Form Mia 990 ‘nage [ of 5 pices.
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for the pennds that Lender eequures. The msurance caraier praviding the imsurance shidl be chosen by Borrower subiscat s
Lender's approval which shal) not be unreasonably wathheld, 1€ Borower faile 1o maintun coverage desenbed above,
Lender tray, at Lender's option, obtain civerage 10 proteet Eeadee's tights in the Propeny in accordance with paragraph 7.

Al wsurance paticies and rencwals shall be acceptabie i 3ender and shatl include a vandand mortgage clause. Lender
~liafl have the right 1 hold the policies ati eenewals. 1 Lender requires, Borrower shall promptly give tor Lender all receips

of paidd prermums and reneval notices. In the event af foss, Bomrowrr shall give prompt aatice by the msurar e cert sl
Lender. Lender may make prowt of foss if aot made pron:ptly hy Botrower.

Unlesy Lender and Horrower othervase agree i wnuny, insurince proceeds shafl be spphed to resinganion or separ of
the Prepenty damaged. il the restoration or tepair is ceonmmically feasible and Lemder™s seeurity is sot fessencd. 1 the
restocation ar repair is not cconnmicatly feasibie or Lender’s security would b fevsened, the distrance prosoads shall be
applied o the smns secured by this Security Instrumient, whether or not then due with any excess paud  Borgawer I
Borrowet abandanas the Propenrty, or does not answer within 30 €y < 3 notice lrom Lender that the iarance carnser has
ottered w setile a claim, then § ender may eollect the mwwrance preceeds. ender may se the proveads i epair of festore
the Property o7 (0 pay sums securerd by tus Secarity instrument, whether or not then due. The Whday period wil begm
when the potice isgsven.

Unless Lendcr ond Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
posipone the duc daie of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. ff
under pasugraph 21 (he Property it acquind by Lender, Borrawer's right 10 any insurance poheies amd proceads tesutiing
from damage o the Proery prios Lo the acquisition shall pass to Lender 1 the exient of the sums secured hy this Sccueity
Instrumeat immeaiiely priort the acgisition.

5. Occupancy, Preservicior, Maintenance and Protection cf the Property: Borrower's Loan Applicalinn;
Leaseholds. Borrower shall odcypy. establish, and use the Property as Borrower's poncipal ressdence within sty ofays
after the cxevution of this Securwy Instrament and shall continue 1 occupy the Property as Borrower's princpal residenes
for at feast one year afier the date oo occnpancy, unkss Lender otherwise agrees i woting, which consent shall not e
anreasonably withheld. or waless extznuatng stecumstances exist which are beyond Borrower's contral. Borrower <hall aat
destroy, damage or impair the Prapeny. atfow the Propenty 10 deteriorate, or commil waste on the Property. Borrowor shall
he m defanh of any farfeitase action ar procegaing, whether civit or criminal, is hegun that ur Leader's good fath judgmeat
could result in tarfeiture of e Propenty or othicrwie matenially smpair the lien created by this Security insuument or
Lender security interest. Borrower miay care such i defants wnd remstate, as provided in paragraph 1%, by cansing the & ton
or proceeding to he dismissed with 5 suling that, i Lender’s goed faith determination, preciodes forfeiure of the
Burrower's interest in the Propenty or other matenal impainmend of the lien created by this Security Instrumeni or Lender's
security inicrest, Borrower shall alse be in default il Bomower/duonng the lean application process, gave materially {alse or
naccurate information or statements o Lender (or Faled t provide Lender with any matenial information} in conncehion
with the lean evidenced by the Note, including, hut not hmited fo, Z¢jaoscntations concemning Borrower's occupamy of the
Property as a prircipal residence. ) this Secuniy lastrument is on a feaselald, Borrower shald comply with sil the proviskins
of the fease, If Borrower acquires fee tille 1o the Propecy, the feaschabiand the lee utle shall aot merge unless Lender
agrees o the merger in writng.

1. Protection of Lender’s Rights in the Praperty, '€ Bomower fails o paform the covenants and agreements
contaimed in this Security Instrument, or there is a fegad proceeding that may sicnificantly affect Lender’s riphts w the
Propeny (such as a proceeding in bankruptey. prohate, far condemnavon or farfzaurC er 1o enforee fass of regulabons),
ther Lender may Jdo and pay for whatever is necessary (o protect the value of the Tiopeaty and Lender's nights i the
Propenty. Lender’s actions may include paying any sums secured by a fren which has prorsf over this Security Instument,
appeartng i court, paving reasonable altomeys’ fees and entering on the Property 0 make repaies. Although Lemer may
take action under this paragroph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionat debt of Borraner sevured by this

Secunty Tnsrument. Unless Borrower and f.ender ayree i other 1erms of payment, these amounts Siat beas interest trom
the dute of dishursement ai the Note rate and shall be payable. with ierest. vpon notce from Lzncer 1o Borrower
requesting payment.

8. Mortgage Insurance.  1f Londer requiced mortgage msurance as & condion of makmy te Joan s2cured by this
Seeurity Instrument, Borrower shall pay the premims reguired to mamian the morgage nserance in etfect. i, (or any
feason, the mortyage isurance coverage fequired hy Luender lapses or ceases to be in effect, Botrower shall pay the
premiums required Wy obiam coverage substantially cquivalent to the ongage insurance proviowsly m effect. at a oot
substantially equivalent t the cost i Borrower of the mortgage insunmnce previousty i ¢ffect, from an altemnate mortgage
insurer approved by Lender, IF substaniially equivalent mortgage insurance coverage is nol availabie, Borrawer shali pay (o
Lender cach month a sum equal te ene-twelfth of the yearly arorrgage insnrance premium being pad by Borrower shea the
nsurance coverage lapxad or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss resenve in
fiew of mortgnge insurance. Loss resene payments may no Jonger be required, at the option of jender, if morgage
msumnce coversge (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again hecomes available and is obtained. Borrower shall pay the premiums required to maintain reongage insurance in
cffect, or w provide a luss reserve, until the requirement for morigage insurance erds in accondance with any wntken
agreemen: between Borrower and Lender or apphicable law.

%, Inspection.  Lender or its agent may make reasonahle entries upon and inspectioss of the Property. Lender <hall
give Burrower nitice at the time of or priof to ar inspection specifytg feawsnable causs for the mspection.

1. Condemnation. = The proveeds of any award or claim for damages, direct or consequential, in connection with
ITEM YRTLY (9207 Form Y014 999 1puge ?of 4 pagesy
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applicable faw may specify for teinstatement) before sale of the Property pursuant g any power of sale conained i this
Secunity fnstmments of (b) eniry ef 2 udgment enforcing this Security Tnstrument. Those conditioms aee that Bosrowcr? (a)
pays Lender all sums which then would be due under s Secunty Instrument and the Note as of no accelerabon had
occurrcd; (B cures any default of any other covenants or agreemients; (¢) pays ald expenses incurrad s erforcmy this
Secunity Instrument, including, but not limsied 0, reasonable siomeys’ (ces: and (d) takes sech wuon as Leader may
reasonebly require o assure that the tient of s Security Instument. Lender’s nghts in he Property @nd Borrowes's
obligaton to pay the sums secured by tns Sceocety Instrument shall continue unchanyed. Upan reimstitement by Barrower,
this Security Insiament and the obfigatons secured herehy shall remam fuily effective as o oo accekerstion hid accarred
However, i rght o reimstate shall notapply in the case of aceeleration umiker paragiaph 17,

19. Sale of Note; Change of Loan Seevicer.  The Note or a partial witerest m the Note (ogether witlt s Secunty
Instrumenty may be sold one or more tmes without prier notice to Harrower, A sale may result moa change n e entty
cknown as the “Laoan Servicer™) that collects imonthly payments due utider the Note and thas Seeurity Instrument. There also
may be obe of more changes of the Loan Servicer unrelited o a saie of the Note I there is a change of the Loan Senvaer,
Barrower will be given wnllen poiice of the change n accordance wuh paragraph 14 abene and applaable Liw. The sotce
will state the name and address of the new Loan Servicer and the address (o which payments should be made. The notice
wili also contamany hther mfonmation requisred by applicabic law.

205, Harardous SGYstances.  Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances oo or m the Propeny. Borrower shall not do, nor alfow anyone else o da, anything alfecting ik

~ %3 Property that is in viodaosa of any Eavironmental Law, The ;}rc(cdmg two sentences shall nof apply tr the presence, use, or
N slorage an the Property o Soall quantiues of Hazardons Substances ihal are gencrally recsgnaed W be appropriaic
~J normal residential uses and wrmanseaance of the Propeny. o ‘
‘e Barrower shail prompily give Lender writicn fotice of any nvestigaion, cham, demanid, Lawsast or other action by any
';\i‘ « Sovernmenta) or reguidtory ageney or privaw party involving the Propenty and any Hazardous Sutstiance or Environmental
T Law of which Borrower has actual Snewledge. if Borrower Jeams, or is notificd by any govemmental or tegulatory
o -, authonty. that any removal or other remediatienof any Haztedous Substance affectmg the Property s necessary, Borrower
-‘{ stiadl promptly tike all necessary remedial actins i acordance with Envaronmental Law.
r As used 1 s paragraph 20, “Hazardons Solawnces” are those substances defined as toxic or hazazdous subsances by

< Epvironmeata! Law and the follawing substances: sasoline, kerosene, ather Hammable o wxic petiolesin products, toai
pestivides and herbicudes, volaile solvents, matenaiy cantaimng asbestos o formaldehyde, and radinacts e materghs, As
=« used in ths para<raph 20, “Eavironmental Law™ means feiteral faws and taws of the junsdiconn wheee the Property 1
focated that relate to heatth, afety or environmental proteciion.

NON-UNIFORM COVENANTS Borrower and Lender teriier covenant and agree as fellows:

21, Acceleration; Remedies. Lender shall pive notice (wPorroner prior to acceleration folluwing Borrower's
hreach of any covenant or agreement in fhis Security Instrumest Zout nnt prier {o scceleration under paragraph 17
uniess applicable Taw provides atherwise). The notice shall specify: Znvhe default; (hi the action required iz core the
default: (¢! a date, not less than 30 days from the date the notice is givento Borrower, by sshich the default must be
cured; and (d) that failure to cure the defauit on or befare the date specifizain the nutice may restll in acceleration
of the sums secured by this Secarity Instroment. foreclosure by judicial procecding and <ale of the Propert)y. i he
notice shall further inform Borrower of the right o reinstate after acceldriion and the right to assert in the
foreclosure proveeding the non-existence of a default or any other defense &0 Vorrower (o acceleration and
foreclosure. If the default is not cured on ar before the date specified in the notice, Leider atits option may require
immediate payment in fulf of afl sums secured by this Secnrity Instrument withou( Turther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to caliect 2! expenses incurred in
pursuing the remedies provided in this paragraph 21. including, but not limited to, reasoabl attarneys’ fees and
ensts of Litle evidence.

22, Release. Upoa payment of all sums sccured by this Securty Instument, Lender shall aclease this Security
instrument without charge t Borawer. Bomower shafl pay any recondation costs,

23. Waiver of Homestead. Borrower waives all right of homiestead exempuon in the Property.

TEM TAYSLY (202 ' . Form 3014 990 inure § of 6 pagesi
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ix made this 10TH day of MARCH 1964

and i3 incorporated uto and shali be deemed te amend and supplememt the Mortgage, Decd af Trust or Sccunty Deed
(the “Scecunty Instrument”; of the same date given by the undersigned (the "Borrower”) to secure Bomower's Note 1o

MORTGAGE SERVICE AMERICA €0 (the “Lender™)
of the same dJdate and covennyg the Property descnbed in the Secunty Instrument and Located at:

450 THACKER COURT SCHAUMBURG, IL 60173

fProperty Address|

The Propenty includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such parcels
amd certain common areas and facthtics, as desenbd in

CTGVENANTS, CONDITIONS, AND HRESTRICTIONS
(the "Declaration™). Jche Property is a part of a planned unit development known as

PARK ST. CLALIRZ

iName of Plannad Unit Pevelopmentl

(the "PUD™). The Prope/ty also includes Bomower's interest in the homeowners associatien or equivalent ety
owning of managing the coranon arcas and facthiiies of the PUD @the "Owners Association™) and the uscs, benehits and
proceeds of Bormower's iniersh

PUD COVENANTS. In additiondo e covenants and agreements made in the Sccunty Instrunient, Bormow er and
Lermuder turther covenant and agree s (ollows:

A. PUD Obtigations. Borrower siv/ i perform all of Borrewer™s obligations under the PUD's Constituent Documents.
Tiw "Consttiucnt Documents”™ are the: (D eclaration: did articles ot incorpcration, trust instiumend or any cguivalent
dacument which creates the Owners Association: and (i) any by-laws or other nules or regulations of tie Owniers Assoc-
mation. Borrower shall prompuly pay. whendue, 2l dues and assessments imposcd pursuant 1o the Constituent Docunteints.

8. Hazard Insurance. S0 long as the Ownerny Ascociation maintains, with a gencrally accepted msarance carnier, a
“master” or "hlanket” pohicy insuring the Property which is satisfactory (o Lender and which provides insurance cover-
aye in the amounts, for the periods, and against the hazands Lender requires, including tire and hazards included within
the term extended coverage,” then:

(iy Lender waives the provision in Uniform Caveraant 2 for the monthly payment to Lender ot one-iweltth of
the yearly premium instatlinents for hazard insurance oo tine Propenty: and

i) Bormower’s obligation under Uniform Covenoant S maintain hazard insurance coverage on the Propenty
is deemed satistied to the extent that the required coverage (s provided by the Owners Association policy.

Borrow or shall give Leader prompt notice of any lapse in ouired narard msurance ceverage provided by the master
or blanket policy.

In the event of a distribution of harard insurance procecds  licu ot restoration orf repais tollowing a foss o the
Property., or ta commaon areas and facifities of the PUD. any procecdy pavable 1o Bomower arc heneby assigned and shall
be paid w Lender. Lender shall apply the pmceeds 1o the sums secured b ¢ the Secuisty Instrument. swith any excess _naid,..
0 Bommower. ,_

€. Pubilic Liabllity insurance. Bormower shall iake such actions as mas'oe reasonable 1o insure that the Ownens
Association maintains a public liability insurance poiicy acceptable i form, mount, and extent of coverage 1o Lender. P\'

D. Condermnatien. The proceeds of any award or claim for damages, direct.cr cansequential, payable to Bomower Q_‘
in connection with any condemnation or other taking of all or any pan of the Prpcity or the commot areas and facilitig)
of the PUD, or for any conseyance in licu of condemnation, are fiereby assigned and shall be paid 1o Lender. Such
procecds shall be applied by Lender to the sums secured by the Secunty Instrument &s smovided in Unitorm Covenang

E. Lender’'s Prior Consent. Borower shall not. except after notice 10 Lender and with Lender’s prior -written
consent, cither pamiion or subdivide the Propenty or consent to:

(i) the abandonment or terminaiion of ihe PUD, exceept for abandonment or tcrminatinm required by jaw in the
case of sebstantial destruction by fire or other casualty orin the casc of a 1.11011;. oy condemnaiion or eminemt doman:

(i) any amendment to any provision of the "Canstitucit Documenis™ if the provision is forubs express benelis
of Lt,nd\,l'. . .

(iit) termmunation of protessional management arid assemption of sctf-management of the Owsers Association;
or

{iv) any actien which would have the effect of rendering the public liability insurance ceverage vodantained by
the Owners Association unacceptable 1o Lender.

F. Remsdies. Il Bormowcer docs not pay PUD dues and assessmenis when duc. then Lender may pay them. Any
amounts disbuised by Lender under this paragraph F shall become additional debt of Bormower secured by the Secunty
Instrument. Unécss Bomower and Lender agree (o other terms of payiaent, these amounts shall bear interest from 1he date
of disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender to Bammower reguesting

paymeht.
BY SIGNING BELOW, Borrower accepts and agrees 1o the iemis and provisioas contained in this PUD Rider.
4 D i
< M ;\‘ 7/ {Seah
GREXTRY D. ‘s'r;-_\- -Rurrower

@' A_JIL_}_ZL_ (Scal)

3T M -Borrower

{Seal)
-Rarmawcy

iScal)
-Borrower

MULTISTATE PUD RIOER -Single Family- Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3150 3.90
MFCD8055-10:92 332438
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