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MORTGAGE

THIS MORTGAGE is madethls ... #4. ... dayof .. ...
19.94 . , between the Mortgagor. . . SIARIES A HAYDEN. AND .DARLENE. J., HAYDEN, HIS WIKE
oo o, (herein UBorrower), and the Mortgagee, COMMERGTAL, CREDIT .L.GANS,. INC.

ce e eorporation organized and

exlsting umh;r t.he inws of DﬁLANAﬂE e
whose address is . . 15949 §. HARLEM. AVENUE, . TINLE\’. .Pl\ﬂl{ N S R ey )

WHEREAS. Borrower isindebted to Lender in the principal sum of U5, § 13453.29
which indebtedness is evidenced by Borrower's note dated . 03/25/94 and extensions and renewals
thereof (herein *2tote '), providing for monthly installnments nl‘ prindpnl and in!grcst with the balunce of indeltedness,

if not seonee pald, dvsand pagableon .. ... 03/30/2004. .
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=
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TO SHCURE io Lendedthe repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, withantriest thereon, advanced in accordunae herewith 1o proteet the security of this Mortgage; and
the peeformance of the cavineats and agreements of Borrower horein contained, Borrower does hereby mortgage, grant
and convey (o Lender the followlr g described property locuted in the County of COOK . Stale of
Nlinols:

LOT 2 IN ZUKOVICH'S RESUBDZVISION OF THE SOUTH 3} OF LOT 4 AND ALL OF LOT 5 IN BAST
LOTHIAN SUBDIVIS10ON, BEING A GUBDIVISION OF THE EAST 10 ACRES OF THE WEST 25 ACRES
OF THE NORTHWEST 3; OF THE SOUTHZAET 3 OF SECTION 12, NORTH OF THE INDTAN BOUNDARY LINE,
TOWNSHIP 36 NORIH, RANQE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

e 56'/4/3'5

Chzags, IL 6310
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PIN: 28 12 400 093
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o« thereln 'Property Address');
Hip Croe)

TOGETHER with all the improvenents now or heeeafier erectedd on the property, wnd all casements, rights,
appurtennnces and renta all of which vhall be deemed to be and remain a part of the property covered by this Martgage:
snd all of the foregoing, together with said property {or the Jensehold estate I this Mertgage is on a teasehokd) are
herelnaBRer referred to ns the “Property.”

Borrower covenants that Boreawer s lawtully seised of the estide horeby convesed and has the right to maorntgage.
grant o convey the Property, and that the Property is unencamibered, except Tor encombrances of record. Horrower
covenants that Borrower sarrants aned will defend generadly the title to the Property against al cluimys and densiuls,

wubject to encumbrances uf record.
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10. Borrower Not R..“H.N@FF* Nt l%ﬁqgn}hpn}fw Juyment or modifisa:
tion of amortization of the UL T this Moregs raitecl A 1y ‘ nccesdor 10 (nfathst of Horrowor

shall not operate to reloase, in any manner, the Hinbliity of the origlnn Borrower anil Borrower's successors in inferest,
Lender shall not be required to commenue proceodings ngatnet such suceessor or refusp 10 extend thine lor
prayment or otheewise moily amaortization of the sumx securodd by this Mortgage by rowson of any demand made by the
original Borrower and Borrowor's sticeessars In Interest. Any forbearance by Londer in exorcising niy cight or remedy
horennder, or otherwise atforded by applicable law, shalt aot be a walver of or preclude the exerelie of any such right or
tomedy.

11, Successors and Asalgns Bound; Joint and Several Liabllityy Co-signers. The covenants and agreements heeein
contained shall bind, and the cights hereander shall inure to, the reapective succenorns and sssigns of Lender and
Borrower, subject to tho provisions of puragraph 16 hereaf. All covenants aid agreemaonts of Borrawer shall be joint and
soveral, Any Borrower who cossigns this Mortgage, but does niot oxecuta the Note, (a) Is cosighing this Mortgage onky (o
mortgage, grant and canvey tha Borrower's interest in the Property to Lender under the termna of this Mongage, (b) is
not personaily liable on the Note or under this Mortgage, und () agrees that Lender and any other Horrower hercunder
mpy sgree to extend, modily, forbear, or make any ather acconunodations with regard to the 1ernms of this Mortgage or
the Note without that Burrower's consetit and without refeasing that Horrower or modliylng this Mortgage as to that
Horrower's interest in the Property.

12, Notice. fixcept for any aotlee requlred under applicable Inw to be given in anothere manaer, {a) any potice 1o
Borrower pravided for in this Mortgage shall be given by delivering #1 or by maillng such notice by certiftedt mail
addressed to Borrower nt the Property Address or at such other address as Borrower may designate by notive to {ender
as provided hereln, 70 b)) pny notice to Lender shall be given by certified mall to Lender’s address stated hereln or Lo
such other address axlender atny designate by notice 1o Borrower as provided hereln. Any notice provkied Tor in this
Mortgage shall be deeried to have been given to Borrower or Lender when given in the manner designated hereln,

13. Governing Lav; Sevorabiity, The sinie and tocat laws appllcable 10 this Mortgage shall be the faws of the
jurisdiction In which the 2laperty s located, The foregoing senteniee shall not lmir the applicability of Federal law to
this Mortgage. In the event{natany provision or ciause of this Morngage or the Note conflicts with applicable law, such
conflict shall not affect other prosizions of this Mortgage or the Nate which can be given effect withoat the conflicting
provision, and to this end the pravisions of this Mortgage and the Note are declared to be severable. As used herein,
"costs®', “eprpenses’ and Uatiorneys fees” Include afl sums o the extent not prehibited by applicable law or limited
herein.

14. Barrower's Copy. Borrower shullle turnished n conformed copy of the Note uid of this Mortgage at the tinwe of
exeeution oy after recordation hereof,

15. Rehabillistlon Loan Agreoment. Bor owce. shail tuifill att of Barrawer's obilgalions under any home rehabifita.
tion. improvement, repair, or other loan agreemant which Borrower enters into with Lender, Lender, at Lender's option,
may require Boarrower tg execute and dellver totonder, In o form acceptable to Lender, an assighment of any
rights, ¢laims of defenses which Borvower may have ceziat parties who supply labor, materials or services in connection
with improvements made 16 the Property.

16. Traaster of the Propenty or u Benellcial Interest in Zsovrower, I all or any part of the Praperty or any interest
in it is sold or transterred (or if o bencficial interest in Borrower is sold or transferred and Horrower is not i natural
person) without Lender's prior written cosisent, Lender may, at its option, require immedinle payment in full of all
sums secured by this Morigage. However, this option shall not Oe excerclsed by Lender il exercise is prohibited by
federal law as of the date of this Mortgage.

If Lendet exercises this option, Lender shall give Borrower noviie of acceleration. The notice shall provide
period of not less than 30 drys from the date the notice is delivered or maited within which Borcower must pay all sums
sectured by this Morigage. 1f Borrower fails (o pay these sums prior 16-ine exrication of this period, Lender muay in-
voke any remnedies permitted by this Mortgage without furthier notice or de nand on Borrower.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and cgroe as follows:

17. Acceleration; Remedies, Except as provided In paragmaph 16 hereol, ujon Borrower’s breach of any cove.
nant or agreement of Borrower (n this Mortgage, including the covenants to pay whin Zue any sums secured by this
Mortgage, Lender prior to acceloration shali give notice (o Borrower as provided In pacarazh 12 hereof specifying: {1}
the breach; {2} the actlon required to cure such breach; (3) a date, not less chag 10 days frem i date the notice is malled
to Borrower, by witich such breach must be cured; and {4) that fallure to cure such breach onor befare the date specified
in the notice may result in accelorntion of the sums secured by this Mortgage, foreclosure by judici sl proceeding, and
sale of the Property. The notice shall furthor inform Borrower of the right 10 relnstate after accelu==4 2 and the right to
nanert in the Joreclosure proceeding the nonexlstence of a default or any ather defense of Borrower to anceleration and
{oreclosure. If the broach is not cured on or before the date specified in the natice, Leader, at Lende: s oplion, may
declare ali of the sums secured by this Mortgage to be immediately due and payable without furthier dece il and may
foreclose this Mortgage by Judiclal proceeding. Lender shall be entliled 10 collect in such pruceeding alv =ipenses of
foreclosure, lncluding, but not limited to, reasonable attormeys’ fees and costs of documentary evidence, abstracis and
title reports.

18, Borrower's Right to Reinstate. Notwithstanding lLender's acceleration of the sums secured by this Morgage
due to Borrower's breach, Borrower shall have the right (o have any proccedings begun by Lender 1o enforee this Mort-
gage discontinued at any time prior to entey of a judgment enforcing this Mortgage if: {a) Borrower pays Lender ofl sums
which would Le then due under this Mortgage and the Note had no accelerstion vecurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasenable
expenses incuarred by Lender in enforcing the covennnts and agreements of Borrpwer contained in this Mortgage, and in
enforeing Lender's remedies us provided in puragraph 17 hereol’, including, but not limiled 1o, reasonable atiorneys’
fees: and (d) Borrower takes such action ns Lender may rensonably require 10 assure that the lien of this Mongage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage nnd the obligations secured hereby shall remain
in full force and affect as If no acecleration had oceurred.

19. Assignment of Ronta; Appolniment of Receiver. As additionnl sceurity hereunder. Borrower hereby assigns to
Lender the retits of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 bercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon accelerntion under parugraph 17 hercof or abandonment of the Property, Lender shall be entitled o hove a
receiver appointed by a court to enter upan, tuke possession of and manage the Property and to colleet the rents of the
Property including thosy past due. AN ronts collected by the recelver shall be applied first to payment of the costs of
managemant of the Property and collection of eonts, Including, bul not limited to, recelver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by thls Morigage. The receiver shall be liable to
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