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THIS MORTGAGE (*Secue.iy instrument™) is given on “March 11, 1994 . The mortgagor is
DONNA MARTE SCHROEPPEL, WWWIFP Divorced and not since remarried “D #o

' ("Borrowor"). This Security Instrument is givon fo

RAVENSWOOD MORTGRGE OUR™

which is organizod tnd existing under the aws of P2 STATE OF TLLINOIS , and whore
address is 3139 N, LINCOLN AVENUE, #210, CHICARO, ILFi0IS 60657
, Jiendor), Borrowsr owes Lender the principsd sum of
thirty~five thousand and no/100 -
‘ Dallus (U.5. §  35,000.00 >
This debt is ovidenced by Burrowee's pote daled (he sume dits as this Seewiiy lrslnum.nl( Note®), which provides for
monthly paymonts, with the [ull debt, if net paid eaelior, due and payable on Aprm] ;2004
This Security Instrument secures to Londor: (a) the ropayment of the debt ovidenced by \hu Aote, with intorest, and wi wm\wulﬂ.
oxtenstons wnd modifications of the Note; (b) the payment of alb other sums, with intesest, advanced under purageaph 7 to
protect tho kecurily of this Security Instrumont; and (¢} the performance of Borrower's coveam’s snd agrosmonta under this
Sceurity Instrumont 1od the Nols, For this purpose, Borrowor doos horsby mortgage, granl and ceavay e Lender the following
described property Incated in COOR County, Hlinois:
LOT 35, IN BIQCK 2, IN PRESCOTL'S ADDITION TO THE VILLAGE OF LYONS I THE
NORTIMWEST QUARTER OF SECTION 1, TOWNSHIP 38 NORI, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINOIS,

PIN 18-01~103-028 - .
whueh b tho adidross of 4012 AMELIA SIREIXY {Kureat, Cliyl,
tilinois ., 69,5'4 ("Mroporty Addigas®);
ip Conet
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S Muzned or Propeety Insurnnce, Borrower shall keop ‘tho impmvum&us nuw uxlutmu of hormllur oroclod on llw
Proporty inwuved againet lusa by fire, haards inchided within the torm "extoaded covarage® wd any other bharasds, Including
Huenls of Hlooding, for which Lender requiiren Inairanco. Thin Insuranco ahall be mininined in the winounts snd for the perinds
thit Lendor rouuires, The insirunce carrier providing o insurmiico shinll bo chosen by Borrowor subjeet e Londer's mpproval
which shall not be unreasonibly wltlihell 1f Borrowor fulls 10 malntuln covernge described ahove, Lendor nwy, of Londor's
option, obtain coveraga t pratedt Lendor's rights In the Property In wecordunce with pamgraph 7.

All Indienneo policies and ronowals shall bo accoptablo 1o Londee und shall include w standurd mortgngo clauso, Lender
shall hive the right to hold the policies und ranowaln, IF Lendot requiron, Horrowor shall prompily give to Londor sl rocelpis of
pald promiums and renswal noticed, b the avent o loss, Rosvower shall glve prompt netleo 1o the inmirmnce carrier and Londor,
Londer sy nuko proof of foss i sot nude promptly by Borrowo,

Unles " sndor and Bovrowor athorwise ugreo in writing, inwiranco procesds shatl i applied to rostomtion or ropair of the
Property ¢ Lged, if tho rostorntion or pair is sconomicatly fonnibly md Londer's security Iv not lessened, 1T the restoeation ar
repuie s ot econonvically feasiblo or Londor's security would bo loasened, the insurunve proceeds shall bo applicd to the suma
wenre! by this Seenrity Tnstewment, whether or not thon due, with any exeons puid to Borcower, 11 Borrower abandons the
Property, or does ot answer within 20 days w notico from Lender that the insuranco carrier has offered to settle 8 ¢lnim, then
Lunder may colfecs the insurance proceeds. Londor may use the proceeds to repulr or rtors the Property or 1o puy sums
secutod hy this Securiqy Instramant, whother or not then due. The 10-day periad will bogin when the notico is given.

Unless Londor wped 'osvowor othorwise agres in writing, uny application of proceeds to principal shall not extend or
postpone tho dug date oi Y monthly paymonts reforred o in parageaphs 1 aad 2 or change the amount of the payments, (f
undor parugraph 21 the Propedty I8 ncyuired by Londor, Buorrower's right to any insumneo policles and proceeds resulting from
damage to the Praperty prior Lo tha »equisition shulf pass to Lentler (o the extent of the sums sectiredd by this Securily Instrument
timmadiately prior to the acquisition.

6. Oceupancy, Preservation, Malinainnce sind Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy, establish, and uso tha Feoporty na Borrower’s prinelpal residunco within sixty days aftor the execution of
this Security Instrument and shall comtinue io.oecupy the Property ax Borrower's principul residenco for st Jeast one year after
the dato of oecupaney, untess Londer otherwise rygrses in writing, which consent shull not bo unrcasonably withheld, or unless
oxtenuating circumstances exist which nre lwym," farrower™s contenl, Borrower shall not destroy, damagoe or impair the
Property, ullow the Property to deteriorate, or comnut wasty on the Proporty. Borrower shall be m dofuult if uny forfeiture
nction or praceeding, whether civil or eriminal, is bogunithat in Londer's good fuith judgment could result in forfeiluro of the
Property or othorwise matorindly impair the lien created by this Security Instrument or Lendor's security inlerest, Borrower nwy
cure such & dofault knd reinstuto, as provided in paragraph 18, b cuusing the sction or procoeding to b dismisse) with o ruting
that, in Lender's good fuith determination, prectudes torfoiture of the Borrower's interest in the Propenty or other muterial
impairment of the len created by this Security Instrument or Lended's securily intorest, Borrower shal also be in defuult if
Borrowur, during the lorn applicstion pracess, gove matoriatly fulse ot inaccvsaty informution or stutements & Londer (or friled
to provide Lepdor with any material information) in connection with the fosn evidenced hy the Note, including, but not limited
to, representations coneeming Borrower's occupancy of the Property as a princlyrt residence, Tf this Security Tnstrument is on a
leasohold, Borrower shall comply with ol the provisions of the lesse, If Borrower dcquires few title to the Property, the
teasehold und the fee tife shall not mergo unless Londer agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower frils to perform the covenants and agreements contained in
this Seeurity Instrument, or thero is n logul procueding that may significantly affect Lender's nighits in the Property {such us n
proceeding in bankrupu.y. probate, for condemnnlion or forfeiturs of W enforce laws or regulatizosy, then Lender muy do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prorerty, Lender's aclions nuy
includo paying any sums secured by a lien which has priority over this Security Instrumont, appeusing in court, paying
reasonable attorneys’ fees and entering on the Property to make ropairs, Although Lendor may (rke action uader this paragrph
7, Lender does not tuve ta do so,

Any amounts dishursed by Londer undor this purugraph 7 shall become ndditional debt of Borrower seeured by this
Security Instrument, Unless Borrower and Lendler agree to other terms of payment, these amounts shall bear interest froin the
dute of disbursement at the Note rate and shall hu payahle, with interest, vpon notice from Lender to Borrower requesting
payment, H

8. Mortgage nsurnnee. If Lender n.quiwd mortgage insurance a5 a condition of making the loun secured by this Security !
Instrument, Borrower shall pay the premivms required to moinin the mortgage insurance in effect, If, for any reason, the " ;
mortgoge insurunce coveruge required by Lender lapses or ceases o0 bo i offect, Borrower shall puy the premitms roquired N
oblain coveruge substantinily equivalont to the mortgagy insurance previously in elfect, at u cost substantially equivalent to thess
cost to Borrower of the mortgage insurunce previously in offect, from an allernute morigage insurer approved by Lender, If
substuntially wyuivatent mortgage insurance covernge is not availsble, Borrower shall pay to Lender ench month a sum equal to
one-twelfih of the yearly mortgngs insurance prominm being puid by Borrower when the insurance coverage lapsed or ceased 1o
b in offect. Londer will accept, use and rolain these payments us a loss reserve in lieu of mortguge insuranco. Loss reservo

Form 3014 #(80
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17, Tearfer of the Property or n Benelicinl Tnterw in Borrowor, I all or any purt of the ll’mp«rty or any intorost is it
Iv sold or sanaforred (or if w baneticial Intorest in Borrower In sold or tranaforred and Borrowor i ot & ntursd porson) withow
Lender's prios writton consent, Londee may, at lts option, require immedine payment n full of all sums secured by this
Secursty Inatrumont, Howover, this option shall not bo uxercised by Londor if oxvreise ix probibited by fedorul law wa of the duto
of this Sevurity Instrumont,

It Londer oxgrelson this option, Londes shal) give Borrowor notice of aeceloration. The etice sl pravide w poried of not
toxe than 30 duys From the daty the notice In delivered or muiled within which Borrower must puy ail sute socarod hy this
Security Iostrament, 1 Borrower Tils to pwy theso st prior w the sxplistion of this pariod, Letdor tey invoko any mmedion
pormitted by this Securlty tnntrument without fuethor notive or domand on Borrower,

18, Borcowers Right o Relwitito, 17 Bogrower maets corttin conditions, Borrower shall have the nght 10 have
enfurcomont of thin Securiiy lnntrament discontinued ) any e prior (o the eurlion uly () 3 duyk (or such othor porid ax
wpplicabls law auy apacify Tor rolmintement) hofora saly of the Property pueswant le any powor of mio cantained In this
Security Inntrumont; of (b) entry of & judgment onfurcing this Security instrnent, Thoms conditionn aro that Borrawar: (a) pays
Landur #l s which then would bo duo undor this Seeurity tstrumont and the Nota w17 so seecloration had oceurrd; (1)
cures wny dofnltof ny othor covonants or ngroomentn; (¢) pays all oxpeases tncurred in enforeing this Security Tnstnument,
including, but not leited o, roasonable attorneyn® feen; and (d) takew such action sn Londor may rowsonably require o assuire
that the Hon of this Secueity lnsteeont, Londor's sighty in tho Property and Borrowor's obligation ta pay the sunw secured by
this Security Instrumons” siall coslinie wnchangwl, Upon rolnstatoment by Horeawer, this Seeurity [nstrament and the
obligntings secnred horeby vl remain Nilly elfective s i no secalermtion hid aeeurred, Howaver, this aght o relnstato shall
tol apply in the cuso of accolordos undor paragrapli 17,

19, Sale of Note; Change of-Sonn Servicer, The Noto or a pritial intoresl 1 the Note (togother with thix Sweunty
Instrumant) may bo anfd one or ihote tizaes withowt prior mtice 1o Borsowor, A sale may rosuitin n chango in the oitity (knosa
ua tho “Loun Saevicer*) that collecty moitky puyments duo uader tho Note wned (his Seeurity lntiument, Tharo also thay bo une
or more changes of tho Loun Servicer unvolntrad i salo al Ve Note, 11 thoro ix a change of the Lown Servicer, Borrawer will be
given writton notiva ol the change i acearduties with puemgraph 14 wbove wnd pplicable luw. Tho notice will stste the name amd
wklress of tho naw Lomn Servicor and the wddress d-whivh puymenty showkd be made, The notice will also contwin any othor
information roquiesd by wpplicabloe luw,

20, Hasnrdons Substancos, Borrowor shall non cawe-ce pormit the prosence, use, dispusal, slorago, or roloaso of wny
Hutardous Subsiances on o in the Property, Hortowor add not do, nor sl sayons vlse to do, unything sffecting the
Property that 19 In violutlon of any Huvironmental Law, ‘The dreceding two sentencos shll not upply (o the giresenca, use, ot
atorugo on the Proporty of small quantities of Tazardous Substarces that uro genorlly recogaized to ba approprisie o somml
rewitlontinl usox il to maintetsaes ol the Property,

Norrowor shwll promptly give Lomder weitlan solico of any invesigition, chaim, demand, lwwwit or othee action hy any
governmental ar ragudatory agenvy or private pusty nvelving the roperty andasy Huzardous Subsiance ne Hnvirontiental {aw
af which Horrower has ueiunl knowledge. I Borrower laniw, or is totificd oy any” goversmentad or cogulatory suthority, th
any romoval vr uthor remedigtion ol any Hazagdous Subrdanve altfocting the Praparz; iy nocessary, Barrower shiall promptly take
all necossory rumedinl werions in sevordancs with Bnvieonmontu! Luw.

Ax uxed in this parwgenph 20, “Hazrdous Substances® are those substances definid us toxie or hurardous subslances by
Hovitonmentnl Law and the following substancos:  gasoline, kerosono, other Hammable o torie potralonm producty, toaje
pesticides and horbleldon, valalile solvents, matorinls contuining wabeston ar formaldehydo, and radicsetive matorinis, As usod fn
this pargmph 20, “Tnvironmentnl Law® means fodors! hows s lawa of tie jurisdiction wheee/tha Praperty in localed thal
reluto to health, suloty or enviionmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendor Rarther covenant sl agres i Jolluws:

21, Accelerntion; Resvdies, Lender shnll give natles to Borrower preior (o neceleration Tullowing Yorrower's breach
of any covenant or ugreanent i s Security Tostrwmient (but ot prioe to aeceleration under puragraph 17 uniess
npplicablo luw provides otheewlse), "Tho notlce shult spectfy: (n) the defult; (1) the wetion vequired to cure the default;
(¢) i cluto, not less than 30 days from the date the notice Is given to Borvower, by which the defatdt must be cured; and
(d) thist Thiture to cure the defanlt on or before tho dute specified in the notice may result in seceleration of the suAd
secured by this Securlly Instrument, toreclosure by judicial proceeding ond sule of the Property, The notice shall furtled
{nform Borrower of the vight to retnstate ufter aceelerntion and the right o asseet In the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower (o weceleration und foreclosure, I the defiult iy not cured in
or helore the date specified n the notice, Lender, nt ity option, may requive immedinte puyment in full of all suind
secured by this Securdty Instrument without further demand and muy foreclose this Security Instrument by Judi
procoeding, Lender shudl be entitied 1o eollect ali expenses fncurved in pursuing the remedies provided In this purugruph
21, inctuding, but not imited (o, reasonsble uttorneys’ Tees and cosls of title evidence,

22, Release, Upon paymiont of all sums seenred by this Socurity Instrument, Lendor shiaf) release this Security Instromont
withaut charge 1o Borrowsr, Borrower shail pay any recordation costs.,

23, Whaiver of Homestend, Borrower waives all right of howestead exempiion in the Proporty, Form 3014 /00
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