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MORTGAGE

o DEPE-OY KECORDING 34,50
«  TIROLL TRAN 0895 0D3/29/94 13142100

o HHK S N PG 2BR00 8

' CO0r COUNTY RECOKOER :

THIS MORTOAGE ¢ Sscddty trmont”) is given on MARCH 24, 1994 "The moitgagon is
JAMES MITCHELL
- AND BRIDGET A, MITCRELL, HUSBAND AND WIFE
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{("Borrower™), This Seeunity etaument w gien o
PRAIRIE BANK & TRUST CO.

!

T 58/

which is vrganized wd oxpating undor the fews of  THE 2TATE OF ILLINOIS il whne
address v 700G SQUTH HARLEM

BRIDOBVIEW, TLLINOIS 60455 ("Lamdor®), Borsower vwen Letider the prancipad sum of
NINBTY 'I‘”OUS!\N[')

ANE 00/100 Dollws (118, § 90,000,00

Thiv debt 1 evidenced by Borower's wole dited iy swmo dito v i Secunity Instrmment {*Nuotla™), which provides tor
monthly payments, with Bie fulk dobt, i oon st enrlior, due and payable on = APRIL 1, 2000

This Securily [nstenment securon 1o Lendors () the tepuyment of the debt avidenceizydhe Note, witl iteeest, wml all renowals,
extensdons and madilications ol e Notey (b) the paymont of abl other s, witl siteiest, mivanend undor parsgroph 1 to
protect the seenrity of -ty Secunity Instonment; wnd (o) the pectormnee of Horrowse's covamume and ugrecnents under thin
Sevwnty bistrwment wml the Note, For this papose, Boriawer dogs biecoby manegigie, gomb i covey o Lendor the tollowing

desstibed propuity fovaled COOK Caunty, N
LOT 1IN MITCHRLLYS SUADIVISTON OF LOYT 13 IN TOWN AND COUNTRY

AUBDIVISTON, REING A SUBRDIVISTON OF THE EAST 1/24 O 'THE 20 AURES IN A
’40()!\)’”-‘ FORM (EXCRPY PRE SOUTH 1/2) OUT OF 'MHR SOUTHWEST COKNSK OF THE
WEST 1/2 OF THE NORTHWRST 1/4 OF SBCTION 2, 'TOWNSHID 37 NOKTH, RANGE

12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN Y, ILLINOIS.

TAXD 2 3021 06-019=~0000 Z)
5 /// {0 )

which hay the adiress of - 9015 BOUTH 8YTH AVENUE, HICKORY HILLS Bueet, City ,

(Hinois 60457 2 Code CProperty Addioss);
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5, Hazmrd or l’rupth@lFF j@cl%k\_wﬁ:Pm ttg or horeafler enccled on the
Propenty msueed ugainst loss ro,” haTds incfudod” witilin il oxldk yoruge” Wkt nay other hazards, inchiding
Hoods or Homding, for which Londur recquitos tsurance. This insurunqu shadl by muintained i the amounts an for the periods
that Londur nyuires. The insumnco currier providing the insusance shill by chosen by Borrower subject to Lender's approva)
which shail not b unreasonably withheld. 10 Borrowor fuils to maintain covernge described above, Lendor may, al Lendor’s
option, vbtin coverage 10 protect Londer's righty in the Property in eccordance with parmgraph 7,

All infurance policlos wnd renowals shall be aceepishle to Londer und shall inchede & standard mortgage cluuse. Lender
shall have the ceght 1o hold the palicies und renowals, {f Lender requires, Borrowoer shull promptly give t Lender all receipts of
poid preminms wnd ronewal notices, In the vvent of loss, Borrowor stinll give prompt notice tis the msurunce carrier und Lender.
Lender may ke proat of Toss if not made prompily by Borrower.

Unless Lendor and Borrower otherwise agree in wriling, inswrunce proceeds shill be applied o restoration or repair of the
Property damaged, if the restorstion or repuir is economically feasthble and Lender's security is not lessened, 1f the restorstion of
repair is not economically feasible or Lendor's security wonld be fussened, the instrance proceeds shud) be upplicd o the sims
secured by this Seenrity Instrument, whether or nat then due, with any oxcess paidd to Borrower, It Horrower whandons the
Property, or does not unswer within 30 duys 1 notice from Lender that the insurance carrier has offered to settle « claim, then
Lender may collect the insurnce procecds, Lendec muy nse the proceeds o repair or restore the Property of to pay suns
secured by this Seedrity Instrument, whether or not then due, The 30-day poriod will bugin when the notice is given,

Unloss Lender vid Bortower otherwise agreo in writing, wny application of proceeds 1o principal shall aot extend or
postpona the due date OF the monthly payments referred to in puragraphs 1 and 2 or chinge the amount of the payments, 1Y
undor parigraph 21 the P20peety’ is acquired by Lender, Borrawer's right to any insurunce pelicies and proceeds rosulting from
thimage o the Property priere he acquisition shull pass to Leader (o the extent of the sums secured by this Security Instnament
iminediately prior 'the aequisiaor.

6. Oecupancy, Preservation, Mantenance and Protection of the Property; Boveower™s Loun Application; Leaseholids,
Borrower shill oceupy, establish, aud wie the Proporty ay Borcower's principa] residence within sixty days afier the exeeution of
this Seeurity [ostrtinent und shall continueto occupy the Property us Borrower’s principal tesiclence for ut feast one year aiter
the dute of occupaney, wnless Londor othorwitw agrees in writing, which consent stiall ot he anrensonably withheld, or unless
oxtenating clrcumstances oxist which wre beyond Borrower's cortrol, Borrower shafl not destroy, damsge or impiis the
Property, alow the Propotty to deterionie, or vl wasto on the Praporty, Boerawer shad) be in debsult if any forfuiture
wetion or peaceeding, whethor civil or ceimingl, is bogee-that in Lender's goad fuith judgiment could resalt in Yorfeiture of the
Proporty or otherwise muteriully isnpair the len crented by this Seenrity Tasteument o Lender's secunty interest, Borrower may
eure such 1 dofanlt and remstito, as provided i prragraph 12, by causing the uetion or proceeding to be dismissed with a ruling
that, in Londur’s good fulth determingtion, prechudes fortvitwie ob the Boroseer's intorest i the Propeity o ather materral
unpairment of the len created by thix Security Tnsteiment or Lentoe's seeurity interest, Burrower shal also e in delit af
Borrowor, ducing the toan application process, guve muterially fadso o Zarceurste information or sttoments o Lender (or futhed
to provide Londer with any mudorial informuation) in cotmection with the lowrovidonceil by the Node, ineliding, bt not limited
10, representations concersing Borrovor's necupiney of the f'roperty ws i prineipan residence, 11 this Secuty lnstrument is ot i
teasehald, Roreower shall comply with all the pravisions of the lease, 1 Besrewer acquines fee title 1o the Prapenty, the
lewseliokd wned the fee tithe zhal! aot morge inboss Lendor ngroes to the merger in wridng,

7. Protection of Lender's Rights in the Peogecty, 1 Borrowaer fails to porform tie covenants ad wgreements contaimed m
this Security toslriment, or there bs s Jognl proceeding that muy signifieantly aflee) Lendor'srights in the Property (sich as a
procecding in hunkrupley, probmte, for condemmtion or forleiture or 10 enforee fnws or regedations), then Lender mny do wnd
pay For whatever is qecessary o prolect the vidwe of the Progrerty and Lendors dights in the Troporty, Lesder's actions may
includo paylng wny sums secured by & Yien which hos priority aver this Security isteoment, appraring in court, paying
rewsoniblo attarays’ tvos md entoring on the Froperty to make roprirs. Although Lendor oy ke actan-ander thin puragiaph
7. Lender does not huve to de so,

Any amonnls dishupsed by Lendor under this pacageaph 7 shadl become wdditionnd dobt of Borrower secured by this
Securty fnstrument. Undoss Bosrower md Lender sgivo o other terms of puytient, these amaimis shall boar interest from the
e ot disbursoment wt the Note vt wind shall be payable, with interest, upon notico from Ledor 1o Hortower segiesting
puymant, '

H. Mortgge Tnsuraiee, 1 Lowdor vequired mogtgage iaxtirmes ax w condition of minking tw foan scetined by this Secunty
tnstrument, Horrower shall puy the prominms reguited te nwandnin the nieatgage wsnnmee iy oflest, 3, for any rewson, the
mortgage invirnes eoverge rquired by Londer Bgsen or cos o e ollect, Rovower diad! pay the premivms eysived o
ubtain coveruge substrtially equivalont o the wortguge inunmee previosy i effect, ab w ot substatinlly equivident o the
cast 1 Borrowar of the morgugo nsusanice proviowly u effiet, from an slternate mortgage isurer approvisd by Lemder, 1
substantinlly cquiivatent mortgage insumnee covernge i nob avaitable, Boreower shad) pay e Lendor each montls w st cegoal to
ane=twsllth of the yourly mortgnge mstiance peemiom Jong pand by Horowur wiven the instipmice coverag Japxed o veaned to

b i ofteet, Londer will acespt, use und retam tieso payiments as o toss eserve in Dew ol modguge isurimce, Loy reserve
‘ DPY 1083
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17, Transfor of the l"lm\lfN @nﬁlﬁl‘@ilﬂhr. G.QRM.“. Propeity n? ?.3-0-..'.‘.}.1.. i

<is nold or trunaterred (or 18w bonoficinl interest in Borrower ikseldr tdnsi$fred gl Borddor in not w nutarnd patson) without
Londer's prior wrilten consent, Lender may, al itx oplion, jequire immednl paymont ur full of alf sems secured by tis
Seemity Instrument. Howevor, this option shidl ool be exeiised by Londer i oxareise is profiiited by fedoral Tow ax of the dato
of this Scenrity Instrnment.

I Londer exervisos this aption, Lendor shall give Borrower notice of aeceleration. The notice shal) provide a perisd af pot
loss thian 30 diys from the date the notice i dolivered or mailed within which Borrower must pay all st secured by this
Security Instrmnent. 11 Borrowor il to pay these sums prior to the sxpirstion of s poind, Lender may ivoke any nomedies
permities] by this Seeurity fstrument without further notice or demand on Borrower,

I8, Borrower's Right to Relnstate, 10 Bortowor meots cortain conditions, Bortower shall have the right o have
ontorcantont of thix Socurity [nstrimkmt discontmied at wny time priee to the eaclier ol (0§ duys (o1 sueh other pericd as
applicably law muy specity for nelistatement) hetore salo of the Property purstont (o any power of sale contained in (s
Sucurity Instoment; or (h) vatey of o jidgment enforcing this Socurity Instrumont, Those conditons are thit Borrower: (n) iy
Lancher il stms which thon would e due undor this Sectirity nstrumont wnd the Note ws it o secolerntion fnd occurred: (1)
cures wny lofnlt of any other covenunts or agreoiments; (©) puys all expenses incurred in eforcing s Security Instaument,
melading, but not lisited o, rensonable attormeys’ feos; and (4 tkes such action s Londer iy repsonably Ui [0 kst
that the Lien of this Sieurity Instrument, Lendor's righis i the Propersy aml Borrower's obligation Lo pay the suims sectired hy
this Security Instrapeent. shull continue unchanged. Upon reinatatement by Borrower, this Seowrity 'nstrament and the
ubligationn securod horsby shall conmwin fully olfective ax if no aeeolorution had oeeurred. However, this right to reinstate shall
not apply in the cass of vocolysation umler parsgraph 17,

19. Safe of Note; Chusgecol Lown Servicer, The Noto or s partinl interest in the Noty (tlogether with this Security
Tnstrument) may be sold one ar s tines without priar natice to Boreawer, A salo may result in o chungo in the entity (known
us the "Lown Servicer®) that callectmonthly payments duo undor the Note and this Security instrument. There wlso mny be one
or mwre chunges of the Lomn Ssivicer wavelated toa salo of the Mote. I there is w change of the Loan Servicer, Borrower will he
given written notico of the change in accortunceavith paragsaph B abuve and upplicahle liw. The notice wili state the sme and
mldress of the new Lonn Sorvicer and the sd Jress to which puyments should be made, The notice will wiso contain any other
information required by applicable .

20. Huznrdous Substunces, Boreowor shull sot vause or permit the prosenco, use, disposal, storuge, of release of any
Hazardous Substinces on or i the Property, Borrovar shall not do, vor sllow anyone ¢lse to do, anything ailecting the
Property that is in violsion of any Environents! Law, Tho precuding two sentences shidl not wpply 10 the presence, use, or
storuge on the Praporty of small quantitios of Uencdous Subsiiices that sro gonerally recognized to be apprapriate to oz
residential uses amd to maintensneo of the Property,

Borcowor shall promptly give Lender writton notice of any ievzsiigution, caim, demand, lnwsuit or other action by any
govornmertal or regulutory ngeney or privie purty involving the Proparty and any Hazardous Subsiunce or Environimental Law
of which Borrower hag sctual knowledgo. If Borrower learns, or is notitzd by any governmental or rogututory authority, that
any temoval or other vemediation of uny Huzardous Substance sitecting the Pripery is necessary, Borrower shall promplly take
sl necessary romedind actions in aeeordmce with Environmental Low,

As used in this purugraph 20, "Hazavdous Substances™ sre those substiunees ez a8 toxic or hnzar lous substances by
Environmental Law and the following substunces:  gasoline, Kerosone, other thuninelie-er toxie potraleum products, toxic
pesticided and horbicides, volatile solvents, materinls containing usbestos or formaldehyds, wie rdioactive matorinls. As used in
this puragraph 20, "Environmentn) Law™ means federn! luws and s of the jurisdiction whers-the Propenty is located that
rolate to health, satety or environmental protection.

NON-UNIFORM COVENANTS, Bovrower and Lender further covennnt und ngree as follow::

21. Acceleration; Remedier. Lender shull give nitice to Borrower prior (o aceeleration foltewing Borrower’s brench
of uny covenant or ugrevment in this Security Instrument (hus not prioe to aecolerntion under pacenph 17 unless
npplicuble luw provides otherwise). The notico shall specify: @) the default; (h) the uction required o cure the default;
(¢} u dute, not less thun 30 days from the dite the notice is given to Borrower, by which (e defuult must be cored; and
{ch that failure to cure the defaalt on ur hetore the date specified in the notice may resalt in aceelevation of the sums
secured by this Security Insteament, foreclusare by judiciul proceeding ind sale of the Properety, The notice shadl further
inform Horvower of the vight to reinstate after neceleration and the right to assert in the foreclosuse proceeding the
non-existence of 0 defuult or uny other defense of Borrower to aceelerntion aind toreclosure, 1F the defuult is not cured on
or hefore the dute specitied in the notice, Lender, ut its option, muy require mmedinie payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument hy judicisl
proceeding. Lender shall be entitled to collect all expenses incurred in presuing the remedies provided in this puragraph
21, including, but not limited to, rensonuble attorneyy’ fees und costs of title evidence,

22, Relense. Upon puyment of all sums secured by this Security Instrument, Lender shall relense this Seeurity [nstrament
without churge to Borrower,  Borrower shatl pay any recordation costs.

23, Waiver of Homestend. Borrowor wanives al) right of homestend oxemption in the Propeny. Form 3004 0100
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