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MORTGAGE

THE TERMS T THIS LOAN
CONTAIN PROUVISIONS WHICH WILL: REQUIRE A BALLOON PAYMENT Al MATURITY.,

¥

THIS MORTOAUE ("Secnty Instrament”) is given on MARCH 28, 1994 The megigugor is
TIMOTHY R. CALLAGHIN, SINGLE, NEVER MARRIED 3

("Boreowur®). This Security Tnstrtment is giveato
FIRST RESIDENTIAL MORTGAGE, 1.0,

which is orgunized nmd existing undor e laws of THE STALEF OF ILLINOIS , anil whose
wddross ;s 600 NORTH FIRST BANK DRIVE

PALATINE, TLLINOIS €0067 | ' Nandyry, Borrower owes Lender the principal mim of
BIGHTY TWO THOUSAND:

AND 00/100 Dol (1.8, § 82,000.00 ) -
This dobt iy evideonewd hy Borrower's note cated the same dito as this Seensliy Instrumsnt (“Note™), which provides for =
munthly paymonts, with e Rl debt, i not paid enrlior, duo wnd payablo on ARIL 1, 2001 b
This Security Tnstrumont secures 1 Londor: (u) the ropayment of the debt evidenced bydNote, with intorest, wnd alf renewnts, -
oxtonsiony wet modifications of the Note; (bY the payment of ali othor sums, with Intcrest, advaaced smdor panwgraph 7 1o -
protect the security of this Seeurdty lnsirument; ind (v) the parformance of Boreower's cévonuts and agreements undet this '_
Secunaty lnstrumont and the Noto, Por thiv purpose, Borrower does horaby mortgage, grant snd conviy 1o Lendor the i'ullmvig;.
deseribed property focated in COOK County, Nlinoig”
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14-28-206-005-1277

which Iy the address of 340 WEST DIVERSEY-UNIT 1315, CHICAGO Htrwet, Clty |,

inois ~ HEERRK :‘;’p”g“’” V. ("Proporty Addwes™);
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5. Muzard or Pﬂlpw N@ Frﬁrl@ll» I'LIII[T@@IP M;ﬁng «qr horeafter orecied on the

Phoporty insured against loss by fir, hizaeds inclided within (o tdrm "oxtendked cdvomge® Wwl niry other hazuds, including
Howds ar tlooding, for which Lender requires inswrance. This insuranco shall be maintuised in the amonnts and for the perivds
that Lender requires, The insurance carrior providing the insueanes shall be chosen by Borrower subjeet to Lender's upproval
which shall not bo unreasonshly withhold. [F Borrower fiils to maintnin covorage deseribed above, Lendor may, al Lendur's
ophion, ubinin coverage to protect Londor’s rights in tho Propurty in secordancu with parageph 7.

All insuranico policies sad renswals shall bo wceeptable 1o Lontder andd bl include a standurd mortguge clause, Lender
shall have the right to"hold the policies and ronvwals, Bt Londer roquines, Borrowar shall promptly give o Lender alt receipts of
pirid pronsamix und ronewal notices, In the want of loks, Borrowor shill give promp notice to the insumnce enrrior and Lemnder,
Lender ruy make proot of foss 1 not wade promptly by Boreower,

Unless Lentdor el Borrowur atharwise agreo by writing, insuranee procecds shadl by applied o restoration or sepur ol the
Propeaty damngod, if th restoration or rapaie iv ccononmicatly feasible and Lendor's secunty is not lessened 10 the restortion ag
repair is not oconomically fensible or Lender’s security wouktl bo lossened, the instmncs proceeds shall be applied w the sams
secured by this Seenrity Instrument, whother ar not then due, with uny oxvess paid ta Borrower, IF Horrower ahandony the
Proporty, or doss not answor wilhin 30 days w notice from Lendee thai the insumnco enrrier hus offerad tu sottle w clum, then
Lendor may collect the insmnce procoeds, Lendor muy use the proceods (0 ropair ur restorv the Property or 10 pry stins
securud by this Sty lnstrument, whether or not thon due, Tho 30-duy period will hegin when the notice is given,

Unless Lemderund Borrowor athorwise agree in writing, sny application of proceeds o principsd shadl not oxiemd or
postpong the due daty o/ the monthly payments roferred to b paragraphs 1 and 2 or change the smount of the payments, 1f
uedor parigraph 21 the A ponty in aequired by Londor, Borrowor's sight 1o any insuranee policivs und proceuds resudting fiom
dormigy 1o the Property price o the scquisition shall pass w Lundet to the vatent uf the sums socined by this Security lnstriment
immedintoly prior ta the sequisitlon.

i, Oceupiney, Preservition, wtaisteannce and Peotection of the Property; Borvower's Loan Application; Leasehalds,

Aorrower shull vecupy, establish, anduse tha Bropenty ay Borrowor's principal residence within sixly duys alter the sxeetition ol

this Security [ngtewmont nnd shall continge to.sceupy the Proporly as Hoerower's principal sesidence for al feast ono your atter
the dute of occupaney, unlesd Londur othoryriso ugress in writing, which conseat shall not b unreasonahly sithheld, ar infess
extonuating cirsumstances oxist which are bevont Dorrower’s control. Borrower aball not destroy, damuge or impair the
Property, allow the Propurty to deloriorate, or compiit-waste on the Property, Borrower shadl bo o detaull i any forfernire
setion or procowding, whothor civil oy criminal, i begin that in Londer’s good faith judgmoent could result in forfoitupe of the
Froperty or otherwiso miterinlly impair the Hon orcatedd by chis Security Instrimont or Lender's sectirily interost, Borrowor may
ciire such a defaudt wd voinstito, as provided in pamgraph 2, 55 onsing thoe wetion or proceeding 1o be dismissed with a nling
that, in Lender's good faith determingtion, procludes forlvitera of he Borrower's intorest i the Property or other nuterind
impuirment of the len created by this Security Instrument or Leadar's securty intorest, Borrower shall also beoin dofnli of
Horrowor, during the foan wpphication process, guve materinlly lilso cf Sapcentnle informution or stalements o Lender (o1 fuiled
to provide Lender with any muterial information) in connection with the 2am eviduneed by the Not. including, but not timited
to, sepresentulions voneerting Borrower's occapancy of the Property as o principn! residenco. 1 thin Seeurity Insteament ts o a
fesshiohl, Borrwer shall comply with all the provisions of the leuso, [T Boriower acquites foo title to the Property, the
leasohohl and the feo title khall not merys unteun Lendor ugrees Lo the morger in witlio:

7. Protection of Lender’s Rights dn the Property, 1f Borrower fuils to perfornt thewovenants snd agresmwnts comntuined
this Security Tnsteumont, or there is o hgal proceeding that muy significantly affect Loades rights in the Property (suich as o
procecding in bankeuptey, probute, for comdemnntion or forfeiture or to onlorce lawn or regilariaand, then Londer may do and
pay for whatever in necossary to protect the vatue of the Proporty und Leador's rights in the Pronerty, Londer's actions may
include paying any sumy sicured by o lion which lies priority over this Seeurity Instrinent, Zucocring i court, paying

veasonnble attormwyy’ fees und enlering on the Proporly to muke repairs, Although Lender mny take st urder this paragruph

T, Lendor does not have 1o do so.

Any mnounts dishursod by Lender undor this premgraph 7 ahall become additional debt of Rorrowor seeured by this

Security Instrument; Undoss Borrosvor and Londer agreo to othor terms of payment, those smounts shall bear interest from the
duto of dishursotnent at the Note sute wad shall bo puyable, with intorest, upon notics from Lendur {0 Borrower requesting
puyment. :

B, Mortgnge lnsuranee. [F Londor reguiined movtgage insurance as w condition of muking the lonn secnred by this Secwrily
Insteument, Hoveawer shll pay the promivms reguired to malntuin the mortgage insusance in effect. 11 for any eason, the
morage nsurunce covernge recuired by Londor lapses of ceases Lo bein effeet, Borrowor shall pay the prominms regtired to
ubtain covorage substantinkly equivalent 1o the morigage insvrunce proviously i offect, at a cost substintinlly eyuivalont ta the

el to Bortowor of the mortgage isaranee previously in effect, from an slternate mortgage insurer upproved by Londer, 1¢

suhstantially equivaient mortgago thsurance covernge is nof availablo, Borrower shall pay to Lender each month a st equal 1o
ane-twolfth of the yearly morigage insusunea premiiom boing puid by Bereower whon the warasige covenige Inpsed o veased 1o

be inoftect, Lendee will accopt, use und retain these puyments a8 o loss reserve i lion o morlgage instiunee, Loss reserve
itrs 1009
Form 3014

@"-Bmlu T  hegedela "wm‘(m,_ .

orzeezve




UNOFFICIAL COPY \
g N e e @

Q46 vior \wicy
taoi 8d0
WAL A1an2ag 51 g pur N ays jo £dod paudojuon aun usmd aq ey somosog *Ado;) s aamoidoq ‘9|

AYRIDAN g 1)
ERRESNY AHESHIN MUY U] 0 K1 Jo suoisiaosd oY) pus siy o uotmiaasd SURMpI0s oY) Ioqim 13558 ek
My Y o1 BJON OM) J0 MU SIINBE SIY) 6 SUOISIA JORI0 1051)8 10U {IIGK INTU0D YK *AN| SLIN R [ddik Jim SO
PRIN DU 3O TUOLIIIRI] AYLNARG KIGY JO SS0mp0 Jo UosIAGK] SUn gl WaAn euy Gf pajmda s Aladaid 2 gogm 9 donapsuni
QUL JO AW BN Ut mY) (0PI} &g patanaod oy [iys uURUIWU] KTUR0AY siy) CAlgmaasal tar) Bupaaaod) '§)
dwtmand spp Uy papIacad K1 GAALE UM JAPUR| 10 JAMONIOY OF UALT UX) DANY 0) PMUSAN K] RN JUMI Y| Kanasy
NI UL J0) PAIAIIG B310U AUY JAMGAIGY OF aloU Ag sapaudiap 1apUue) saIppe angio AUR Jo L1001 DRI RRAIDDE & Japie )
OF (NN ssR]D WAL Ay GoAt® ag [imge Japus) o) 0oNoN AUy IapUR) 0) 00N Kg sARURIEID JOMBLION sSIIPPE aflo Lur o
WA ALtaddeng it 0F pAdOILP MY OGN AdROU DY), PO Jagioun Jo oxn saainbay ae] ojqenjdde majun [ani sy jsiy Ag 0
durjnnn A 408 Ioaton £y 4OAIR oy §lugs UMUK ARINDS S1G) U1 0} PAPIANIA 3aMOK0Y OF B0NON AN KON )
"oy Ay aapun olimgd suoidmdasd
A nnyia quetidederd pupand wose pauan ey (i Bonanpas ayr ediuud SINIPA) PUNGM # §f sanoue o) douim)
1aap v Hupp £ 0 Gorg gy sapin paso (edisuiad ogy Rwanpas Ky puniss siqy xR 01 asa0yd Al Jepux] Jemoldoy
) PAPUBJDS A {{1as SIULL LALLM PODARIXS YMYM JAMOLI] QIGLE PAIAON Spr3Ie suns Aum (q) pum e paapasad e o)
WRARLD 1 NP 0} ASRHADIN I BIgY Ay paonpas &g ge oRinya o] Yoo AU () SURY) IMN] paIRLIM oY) PARIXD uwo)
AL I UORDIUROD UL PAI0| [0 k) 20 pAaion 53l usop Joyio Jo sl ey gegs os pmaadioy Ajisuy st mry eyl pue
NN O] WIOIYHI K19% LN AW 0] 1231408 51 UG KIINDIS FI4Y Ay PAnoaR uva) 41 §) 'sallamy ) By °g)
THIKUOD ® JOMOLIOE I DIOWIAY 30 O1AO JRAINWIKUY AJIN0RG nIY) 10 s 13 1) paulia) (HENRHUTTT R RRAPA TS EH]
4y Iagang AN PUANA 1) GAE AVIL J0AL01308 JOYI0 AUR DU JapuR) Jeg) saafik (2) pUB Suawnag) (ianag sy (g paamos
sl ot £nd o) pamBrgo £)jruosiad 100 s1 (4) LURLILEN) A1UN0AG U Ju NISY 0N Jopun Kualold W US SAAIUN 8 SMMOLIOH
g Kasuoa i qud Confpon o) SUo WRINIE] S1ER0ag K JAUB-0D N1 (R) (EIoN Al1 AN Joll sACD NG ALY
ANAnAdg SH) sURIE-00 Oim JOMOBI0H AUy C[UBADK S0 g0l o4, [IYN KIUMUAARE pur SEEIAGY s Jaanuog 1) yduRnaed
A0 SUOTEARIE ) 1) 10AIYIK IAMIOE, DU JIPUR'] S0 FURIERE PUR KIONRININ DY) J4OUMG PUB PUIY JRYs JUMEILISE] K30 4y
R0 SINIAAIRE U SIUNUDAOD o] sadulisea7) EAIQEYE (9 0A3G PUi jof punog Uiy PUR sowINY 7]
Apasag a0 o £am go Bt
Y opgaasd S0 Jo saspm e ou (s Apaway du R0 Aun Busraaxe ) 2opur] Ag adUMINGEIN) AUN IEAIMUL U1 RIORADI
KA Ju Jasonng) ndue o) Ag opimu pumiapd AUR §0 U g URIIMIDY AIUNSES SIG) G PAOINDOR ST oy Jo
SOOI ANPONE OR)AIRYIO Ju UAIAWS 30§ 0BY PUAIEA of asTya) 30 Earan W Jossanans e psuamde Smpaasiad s ouotuuson
g ',‘ ﬂJJ |\JJ]!\|\.\J,N; 10U JJU4E DDA ] INaI0I] UL BOKBRNDIIE % JOMOLIGHE S0 Jaxal e usiiuo oyl go Aijigmg ogi enraspad of arisdo jou
N JAMIIUH JO 15OM0E T JONRAINE AUM O Jopuar] Ay DR Jubiup i} (I IME WYl Ay pAIDas sttiis At fo Reg o (o
O Chonvagipow o oA My W) AYY JO VOTKUANG] CJAANIAL 1 JON JAPUY T A SIS HIN Jannadng ') )
™ s Yons Jo unowit oy aueys 3o 7 pun | sydusfiued ut o parojos spuaiiat Aynow s Jo apg anp ays atdyod
: ﬁ w40 (XA qou ey udyoupd o) spaasosd jo wonmalpdde Kun Supum i 8330 mpauey oY PUY JpU| seIID)
] "SR UAYY JOU 2O A ALK AIINDAE BIE Ay pasnom.
-~ wutiv gy g do Kpadasg gy 10 Hedad 3o uoneImEaz ) 1aypa ‘uondo ke spasaond oyl Ajdde puar 1d25105 03 pazioying K1 apuay
N AT KD 220N ) MNP DY) 1A KATD ()F UM SADUIY ) PUOARIL OF ¥} JAMOA0R EARIURD J07 UIPED ARG 20 DI
AHE NI 6] MAEIO JDRWAPIOD OL) MY JAMBIING 01 JPUD) AQ AI0U JajpN *J1 30 "Iamotiog Y pauopurgw L Spsdngg ey g
"ONP LAY} AT KUK O 10U J0 IAIAYM JUBARIISUY KNG KIYY Ky pasisads i o) aop pajdde sy
[ spaasosd g Capiaoad asiauogio aep ajqueatiddn ssajun so JUns U R0 osTAIAYI0 JO[IUATT DU 10MG20R MBI T BUm
DM oI A[RINIPIILIE PAINOIN MUNK aG) JO Junuw ot uingt weof si Ruiyey oy asoay pepmpatns £)aalong Al o anjea Y
o gy Ay e Apkdodg o jo Bupn missed ujo juaaa agg ) emcaiog o) pd sy ey ootming Ky R ey aaogay
Ajnu sy Aysdusg o Jo angrs dexama 2 oy (g) £q papiaip Ruiges oy) aaopag £]OIRIPALUN PAINDIE WUINS i) JO PRI
[ gy (i) it Ragmatiop oy g pasdiypmn spaadiid oy jo qunowm o) £q Padnpal ay {uys uawmapsuy GOnag sy
A Paats ot aly ' RUN01M 1) AaiRE WIAIORIG JOPUX) PUR JAMOIICH wRA(UN *Suiim auy dagag APPIMPARLILY JuaLNAISY) unsay
SINY AL PBAI0AK s ayp jo jurown el uig sl au o peaba s B oy ascjoy Kjenmpain Auminig ag) jo sngea oy
M oy yorgas uy Spados,g oy Jo Ruppin Jenind u Jo Juas0 mif) uj cJsmaliog) o) piml sadxa AU Giia Canp aagl jou o 2oy
JUARIBISG) K1RIN0AY K1Y Ky paInoas st ol o) payidde ay (o spaovad oy Auadald oy jo Bugey i e jo weas oy u)
“dopuacy o pawd oxp jys
pum patdinst Agason S DaUEIIOPIOD jo nar] ap eauiAeatay sy o 'Kaedosg ey Jo il A go Ruiym seqin Ju dopmapios
AU YA DOBINUNOD W) “ruatibastos 2o paanp salimad Jo) s 10 paaame U jo epaaniid a4y, uopmuapue ) o)
Hatadsur gy s s ojyruoseas Fuikgisads sonsadsuy we oy Jond 1o Jo Mug g aamou Jamossog
aatlt jings Joptiar) *Kpadog oy jo suondadsn pum uodn wauue sjgruona) aqma e uafe v 30 sopuay umdadwg g
A iU 20 20Uty DUR Jamoaog] UAIMI) 1UEIEIRE USHIIZA AUR YITAs AMIRIOAMN UL KPUA DM
wIUBNIOWm J05 umunanbaa aif) jHun ‘oAz weo] 1 optansd o) Jo *1aaje uy asutanvuy sfufloin utmuiie o pastabag satotiiad oy
A 1 20ANOLI0R PAHINIGO KT PUE AluIAY saiodag utnle dopuay Ay paamadde sosmsur un Aq paptacid (samha) sapoay g
Ppord agy Joj pus sunowre ol ut) slwasos eaunnsug oo J1 epuey Jo totdo agp i peanbag sy JaR0! ot Amn s)usnd




17, Tyunsfer of the l’vaer' Ql&iﬁnl@ll A i, G @YR‘Y‘]f l’rqlpurly or nny intorost in it

1 sold or transforsed (0F IF o bonolicial intervst in Borrower is soltfor dmsfarned and Dorroweed wotn naturl persan) without
Lender's prioe written consent, Londor mmy, at its eption, require immediate paynont in thll of all sums secured by this
Seourity lumtrumont, However, this option ahall nat be exercired by Lendor it oxorcise is prohibited hy ledomd law as ol the sty
of this Seeurity Instrumont,

it Lundor usoreisos this option, Lender shall give Roreower aotica of necolarstion. The notico shall provide w period of mt
e than 30 days from the duto the notivo ia delivered o amiled within which Horrower muat puy #ll sums secured by this
Seeurity {natcwmont. 1 Burcowver Gails (o puy these sums prior t the expiration of this pened, Lender may invoke any remedies
permitied by this Seearity Instrumont without furthor notico or domand on Borrower,

18, Borrower's Right to Rebustuto, 1 Borjowor mevts cortain conditions, Borrower shall have the right o have
etforvoment of this Security Insteument discontinted at any time privr to tie surlior of: (@) § duys (or such othor period as
apphivable tvw mey specity for reinstatonwnt) botory sale of the Property puesuant to any power ol sade cantined in - this
Security lnstrument; or () wntry of w judgment onforcing this Sucurity Justrument, Those condilions are thul Berrowor: (w) pays
Lenthor afl sums which thon would he duoe undor this Security Instrumen? and the Notw as it no aecoloration hnd occurred; (b)
cures anty dutioult of wny other covenants or ugreanients; () puys all oxpenses incurred in enfurcing this Searnty Instrument,
neluding, but not tsuited G, reasonsblo attareys’ foes; aud () tukes such welion nd Conder may reasonsbly requiae o assine
thut the tien of tiis Security Insteumont, Londer's rights in the Praperly. and Horrower's obligation to pry the suns sccured by
this Sequrity Invtnimess, shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations seenred heretvstmil romuin fully effective us if no wecolortion had oceurred, However, thin tght W reinstute shall
not spply in the case of wecolzaation undor paragruph 17,

19, Sube of Note; Chivae of Loan Serviver, The Note or a pattinl interest ta the Note (logother with this Seeurity
Instriont) may e sold one or 15ora times without peior notice o Berrowor, A selo muy result in o change in the entity (known
ws the “Loan Servicer”} that colleces mosthly paytoents duo uodoy the Notwe and thin Security Instrusent, Fhore alse muy be onw
or more chinges of the Loan Servicer waraliied to a saly of the Noto, 11 there is o change of the Loan Servicer, Borrower will be
given weitlen natico af the chunge in weeordmzsvith parsgaph 14 above wnd applicablo taw, "The notice will state the nume amd
adddross of the now Loan Servicor mwd the address to which paymonits should o madv, The notice will also contuin any other
intormation reiiired by applicablo {aw,

20, Humrdons Substances, Borrowor shall kob/causo or pormit the presence, uso, disposal, storage, or release of wny
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyone olss to do, snything alfecting the
Propurty that is in vielation of wny Environmental Law, The poecoding two sontonces shull not apply o the prosence, use, or
storage on the Proporty of snud] quantitics of Nazardons SuvsZances thit are gonorslly recognized to e appropriste e norud
residentind wses nad 20 mintonunce of the Proporty.

Rorrowor shal) promptly give Londor writtor totico of uny investigution, eluim, domand, lawsuit os other action by any
gevormmental or rogulatory aganey or privite pirty involving the Propery and sny Hizardous Substanco or Eavironuentul Law
of which Horrower has sctual knowledge, 1 Borrower lonms, of is noiificd bv.any governmeatnl or rogulatory authonty, tha
any romuval or other remedintion of my Huzardous Substance aftecting the Broperiy.is necessaey, Borrowet shall prampily tuke
all necessary romodinl wctions in accordnnes with Environmental Luw,

As used it this paragraph 20, “Hazrdous Subsisacos® are thase substanees darined as toxic o hizsrdous sibstances by
Bnvironmental Law und the following substonces:  psoline, Korosens, other flammeoe er toxie polrolonm products, tixie
pesticidos und horbicidus, volutile solvents, nutetials contuining ssbertos ot Tormmldehydo, wid mdionetive materinls. As used in
this paragenpli 20, “Buviconmental Law” weans foden) laws nad laws of the jurisdiction whesw the Property is located that ..
relate to health, safuty or eaviconmuniul protestion,

NON-UNIFORM COVENANTS, Rorowor und Lendor furthor covenant and agiee ns fotlows,

21, Aceelerntion; Remedies, Lander shall give notice to Borrower prior 10 aceelerntion Tollowing Borrower's breach
of nny eovend o ugreauent in this Security Tustrument (but nol prior to accelerntion under pavegruph 17 unless
applicable law provides otherwise). Tho notlee shn) speeily: () the defnult: {(b) the action required to cure the default;
{¢) 1 dute, not less than Y0 duys from the date the notice is given to Borvowser, by shich the default must be cored; und
{d) that fakiure to cure the defunlt on or before the dute specitied In the notice mny vesult in neeelerition of the sums
secured by this Securily Isteument, foreclosure by judicln) proceeding and suby of the Property, ‘The notice shall further
inform Borrower of (he right to reinstite alter accelerntion and the right o nssert In the forechosure proceeding the
non-existence of w default or any other defense of Borrower to aceeleratinn wmnd Foreclosure, 11 the default is not cured on
or before the date specificd In the notive, Lender, ut Its option, muy require immedinte puyment in Coll of all soms
seeured by this Seenvity Instewment withowt further demand and may forecluse this Security Tnstrument by judivial
proceeding, Lender shall be entitled to eolleet wdl expenses incurred In pursuing the remedies provided In this puragraph
21, inchuding, but not limited o, reasonnble attorneys® fees and costs of ttle evidence,

22, Relense, Upon paymont of all sums secured by this Seenrity Instrument, Londer shall release this Security Instnument
withuut charge to Rorrmver, Bocrowor shall pay any reconlatiog conts,

23, Waiver of Homestead, Borrower waives all right of homestead oxomplion in the Proparty, boarm 30T ;,?;g
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(CONDITIONAL RIGHT'TO REFINANCE)

THIS BALLOON RIDER is made this 28TH day of MARCH, 1994 and is Incorporated into and ahall be decmed
1o ametid and supplement the Morigage, Decd of Trust or Deed 10 Sccure Dobt (the “Sccurily Instsument*) of the samo
date given by the undersigned (the *Borrower®) to secure the Borrowaer's Noto Lo:

FIRST RESIDENTIAL MORTGAGE, L.l (the¢ "Lender™)
of the same date and covering the properly described in the Sccurity Instrwiment and Jocated al Lhe following address:
MO W, DIVERSEY #1318, CHICAGO, 11, 80004 60NHH7

The interest rate stated on tho Noto s called the “Note Rats.* The dute of the Note s called the *Note Date.*
I undterstand she Lender nay transfor the Note, Security Instrument and this Rider, The Lender or anyone who takes the
Nute, the Security Instrumont and this Rider by trunafer and who {s entitled 1o recoive payments under thie Noto s
catled the *Note Holder, "

ADDITIONAL COVENANTS. In addillon to the convennnts and agreements in the Securlty Instrument, Borrower and Lender
further covenant and agree as follows (doapite nything to the contrary contained in the Security Instrunent ar the Noto):

|. CONDITIONAL RIGHT TO REFINANCE

At tho maturhty doto of the Noic and Securlty Instrament (the "Maturily Date”), 1 will be abic to obiain a now loan
("New Loan®) wittia paw Mawrkty Date of APRIL 1, 2024, und with an interest rate cqual to the "New Note Rate"
dotermined in accordarce with Section 3 bolow if all the conditlons provided in Sections 2 and 3 below are met (the
"Conditional Refinancirg Option”), 1f those conditions are not met, I undersiand that the Note Holder Is under no
obligntion to refinance ovwadify the Nete, or to extend the Maturlty Dulo, and that 1 will have (o repay the Note from my
own resources or find a lcadze wiling 1o lend me the monoy to repay the Nole,

2. CONDITIONS TO OPTION

If 1 wani to exerclse the Conditlonal Refinancing Opion ar maturlty, cortain conditions must be imct ag of the Maturity
Dato. These conditions are: (1) Tast 811 be tho owner and oceupant of tho property subject to the Securily Instrument
(ihe “Property™); (2) T must bo current by sonthly payments and cannot have been more than 30 days late on any of the 12
seheduled monthly paymenta immedintely preceding the Maturity Dute; (3) no len against the Property (except for Inxes and
specinl assessments not yet duo ad payablo) otfer than that of the Security Instrutient may cxiat; (4) the Now Note Raie
cunnot ba more than 5 percentage polnts above tha Nate Rate; and (8) 1 must make a wrltien requess to the Note Holder us
provided In Section 5 below,

3, CALCULATING THE NEW NOTH RATY

The New Note Rato will bo a fixed eate of interest equal 1o thz-Federal National Morigago Association’s required net yield
for 30-year fixed rate mortgnges subject 1o a 60-day mandatory do.ivery commitmen, (A) plus one-half of one percentage point
(0.5%), rounded 10 the nearest one-cighth of one percentage poinrl 125%) (the "New Note Rate”) for o conforming loan
slze or (83) plus seven-cighis of one percentage polnt (0.875%) fos pun-conforming loan xize rounded to the nearest one-eighth
of ane percentags poiat (0.125%) (the “New Noto Rale™). Tho requtreis et yicld shall be the applicabie net yield in aifect on
the dnts and time of day thal the Nole Holder recelves notice of my eleciion fo exercise the Conditionn) Refinuncing Oprion,
If this required net yivld is not available, the Note Holder will determine thic New Note Rite by using comparable information.

OLZESZYE

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Rate ax coleulated by Seetion 3 abovo i not geentor thus § prrcentage puints above the Note Rato and
all other conditions required in Scction 2 above are satlafied, the Note Holder will detcrinine the amount of the monthly payment
that will be sufficient to repay In full (a) tho unpaid principal, plus (b) accrued bul unpaidiaisrest, plus () all ather sitms
I wiit owe undlor the Note and Securlly Instrument on the Maturily Dale (assumbng my morbly dayments then are current, as required
under Section 2 above), over the term of the Now Noto at the Now Note Rate in equal montily ~ayments, The result of this
caiculation will be the amount of my new principal und interest puynient every month until the New Note is fully pald,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

‘The Note Holder 'will notify me at lesst 60 calendar days In advance of the Maturity Dale and advisene ot the principal,
accrued but unpald intorst, and all other sums 1 am expected 1o owe on the Maturity Pale. The Note Hotdsr2la0 will advise me
that | may cxercise the Conditional Refinancing Oplion if the conditlons in Scction 2 sbove are mel. The Note Molder will provide
my paymen record informntion, together with the name, title andd address of the persan representing the Note hielder that I must
notiy in order to excreise the Conditionnl Relinuncing Opton. If ] ineat the conditions of Section 2 above, | may cxerclse the
Conditlonzl Reflnancing Option by notlfying tho Noto Holder uo Iater thun 43 calendar days prior to the Maturity Date. The Note
Holder will calculnte the fixed New Nate Race based upon the Pederal Natlonal Mortgage Associntion's applicable published required .
net yleld in offect on tho date and time of day notification Is recolved by the Note Holder and ax ealeulated in Section 3 above.
1 will then have 30 calendar days to provide the Noto Holder with acceptable proof of my required ownershlp, occupancy and propeny
lien status. Before the Muturity Date the Note Holder will ndvise me of the new interest rate (the "New Note Rate®), new monibly
payment amount wl o date, timo and placo at which 1 must appear to sign any documents required 1o complete the required refinancing
T undersiand the Nuote Holder will charge me o 5250 processing fe and the costs associnted with updating the title Insurance poticy,
if any.

BY SIGNING BELOW, Borrower nceepls and pgrees to the terms and covenanta contained in this Balloon Rider,

& —

Uoek = . . (Seal) ___ (Scal)
TIMOTHY R, CALLAGHAN

{Seal) (Seal)

|Sign Original Only)

ipage 1 o7 § page|
MMMC P8 3AD
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[conDOMINIUM. RIDER]

THIS CONDOMINIUM RIDER Is made thin 28TH  day of MARCH .
1994 . and is Ingorporated Into and shail be desmad to amend and supplemant the Mortgnge, Donsd
of Trust or Security Deed (the "Security Instrumsnt®} of the sama dnte glven by the undersigned (the
"Borrower®) to ascure Borrower's Note to
FIRST RESIDENTIAL MORTGAGE, L.P,

{the "Lender™} of the same dote and rovaring the Property described in the Security Instrument and
located at:
340 WEST DIVERSEY-UNIT 1315, CHICAGO, ILLINOIS &86dvk 60657
{Property Miorgpe} W

The Proparty Includea n unit In, together with on undivided Interast in the common elemanis of, n
condominlum projeot known as:
COMMONWEALTH PLAZA

(Hane of Condgonintus Project)
(the "Condominium Project*). If the owners nssocintion or othar entlty which ncts for the Condominlum
Project {the "Owners Associntion®) holds title to property for the benefit or uss of its mambers or
sharsholdera, tha Property niso Inciudes Barrower's Interost In the Owners Associntion and the usas,
procaads snik benoflts of Borrowaer's intersst,

CONDONMIUM COVENANTS. |n ndditlon to the covanants and ngreemants made In ths Security
Inetrument, 8rrrowar nnd Lender further covennnt and agree ns followa;

A. COMNDGN W i\M OBLIGATIONS. Borrower shall parform nll of Borrower's obligations undur the
Condominlum Frojest's Constituent Documants. The *Consailluent Documents” nre the: (I} Declarntion
or any other doocunsn’ which crentea the Condominlum Projeat; (i} by-iaws; (ili) code of regulnticns:
oand (vl other aquivafer. documonts, Borrawor shall promptly pay, when due, all dues and nssessmanta
lmposed pursuant to the Cznstituent Documents.

B. HAZARD INSURANCE. So long ns the Owners Associntion mnintaing, with n generally ncceptad
Insuranas anrrier, o "maate _Jc“binnket” poliay on the Condominium Project which ls satlafactory 1o
Lender and which providas insurnnco coverape in the amounts, for the perlods, and ngoinst the
hazords Leander requires, includ’ag ‘ire and hazards included within the term “axtanded covarage,”
then: {1} Lendor wnives tha predsion In Uniform Cavenant 2 for the monthly paymant to Landar
of tha yeariy pramium inatallments For axzard Insurance on the Property; and

i) Borrowsr's obligation undei Uiaiform Covenant B 1o malntaln hnzard Insurance covernge on
the Property is deamed antisflad 10 the.aaivnt that the required covaernge Is providad by thoe Ownarsa
Ansociatinn poliay.

Borrower shall give Lander prompt notled of nny inpse in requirad hnzard insurance covernpe.

in the eavant of a distributlon of haznara Anvuranae procesds In Heu of restoration or repalr
following a lose to the Property, whether to the-urit or to common alements, any proceads payable to
Borrawer are hereby nsslgned and shall ba paid 1o Lznder for npplicnilon to the sums securad by the
Swvcurlty Inotrumant, with any exceas pald to Borrowar.

C. PUBL.IC LIABILITY INSURANCE. Borrowaer shall trxe such nctions as muy be reagonnbie (o insure
that the Cwners Associntion maintains s public NHablilty insurance pollcy accuptnble In form. amount,
and extent of covernge to Lender,

D. CONDEMINATION. The proceads of any nward or clu!m ‘or damages, direct or cohsaquential,
payable to Borrower In connection with nny aondemnation or othar taking of all ar any part of the
Property, whethar of the unit or of the acommon slements, "o for any convayance In lleu of
condamnation, are hereby agsigned and shall be paid 1o Lender, Sdcii procesds shall be oppliad hy
Lender to the suma sacurad by tha Security Instrumant as provided In Jnlform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, uxoept nfrer notics. 10 Lendeor and with Lendor's
prior writtan conaent, elther partition or subdivide the Property or consent 10!

(il the nbnandonment or tarmination of the Condominium Projact, axnesd for abandonmant or
tarmination required by law in the cnse of substantial destruction by fire or Othur casualty or in tha
case af a taking by condemnntion or sminent domnin;

{I)  oany amendment to any pravision of the Constituent Documents If the peoaslon s for the
exprass beanefit of Lander;

{il} termination of profasalonal management and nnsumption of self-management of the Owners
Associntlon; or

v} any actlon which would have the aftfect of rendering the publia linbility insurance covarago
maintained by the Ownere Association unacceaptnble to Lander,

E. REMEDIES. |f Borrowor dces not pay condominlum dues and necessments when due, then
Londer moy pay them. Any nmounis dlsbursed by Lander under this paragraph F shall become
additionnl debt of Borrowar ascured by the Security instrument. Unless Borrawer and Landar agroe o
other terms of payment, these amounts shnil bonr Inturest from the doste of dlebursement nt the Note
rate and shall be paysble, with Intersst upon notice from Lender 10 Borrower requosting poyment,
BY SIGNING BELOW, Borroweor nccepts nnd agreas to the terms and provisions contnined in this
Condominium Ridor, /

mmeire ... (Beal} (Gont]

o TiXoTH N - T poront

O | | U [ 77 )
fAonawer Rorrowsr

MULTISTATE CONDOMINILUM RIDRH~Ringle Pamity= Fannle Mea/Fraddis Mee UNIFORM INOTRUMENT  Formdi40 0/80 DFS 1118
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. STREET ADDRESS: 340 WRST DIVERSBY o C onar. 1ads )
CITY: CHICAGQ ' COUNTY: coox
TAXNUMBER: 14-38-206-006-1277

LEUAL DESCRIPTION;

PARCKL 1:
UNIT NO. 1315 AS DRLINERTSD ON SURVERY OF THE POLLOWING DBSCRIBRD PARCRL OF REAL BSTATE
(HEREINAFTER REFERRRD TO AS PARCKL):

THAT PART OF LOT 6 IN THR ASSESSOR'S DIVISION OF LOTY 1 AND 2 IN THR SUBDIVISION BY THR
C1TY OF CHICAGO OF THE RAST FRACTIONAL 1/2 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14
RRYT OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIRS BRTWEEN THE BAST LINE OF NORTH SHERIDAN
ROAD (FORMRRLY LAKE VIEW AVENUE) ON THR WEST AND THE WRST LINE OF NONWTH COMMONWEALTH
AVENUE ON THE RAST (BXCEPTING THEREFROM THAT PART LYING NORTH OF A STRAIGHT LINR DRAWN
FROM A POINT ON THE RAST LINE OF SAID NORTH SHERIDAN ROAD WHICH IS 228 FRET 4 3/16
INCHBES NORTH.CF THR NORTH LINE OF WEST DIVBRIKY PARKWAY TO A POINT ON THR WEST LINE OF
SAID NORTH COMWINWEALTH AVENUE WHICH IS 227 WERT 10 INCHRS NORTH OF THR NOWTH LINR OF
SAID WRST DIVERSRY PRRKWAY) ;

ALSO

THAT PART OF LOT 7 I 4nID ASSESSOR'S DIVISION WHXCH LIKS BRTWEEN THE BAST LINK OF MORTH
$HERIDAN ROAD (FORMERLY /KR VIRW AVENUE) , ON ‘THE WEST, THE WEST LINR OF NORTH
COMMONWRALTH AVENUE ON 45 RAST, AND THR NORTH LINR OF WEST DIVERSEY PARKWAY ON THE
SQUTH, ALL IN COOK COUNTY, LLLIMOIS,

WHICH SURVEY IS ATTACHRD A9 HXHIBTT 'A’ TO DECLARATION RECORDRD AS DOCUMRNT 23400546,
TOGETHER WITH ITY UNDIVIDED VRRCRNTAGE INTEREST IN THR COMMON ELEMENTS

PARCEL 2

BASEMENT TO CONSTRUCT, USE AND MAINTAIN PARTY WALL TOORTHER WITH WOOLBN PILES AND
CONCRETE FOOTINGS, SUCH PILKS AND FOOTINGS 10 ZATEND NOT MORE THAN 3 PBBT 6 INCHRS UPON
THE HERBINAFTER DESCRIBED LAND, RS CRRATRD BY FPARTY WALL AQRERMRNT DATRD JANUARY 3,
1956, AND RECORDED JUNE 17, 1957, AS DOCUMENT lG“J'ﬂﬂ! THE CENTBR OF SAID PARTY WALL
COMMBNCING APPROXIMATELY 22 PRRT WRST OF THR BAST 1.7 LINB AND BXTRENDING WEST
APPROXIMATRLY 126 FBRET ALONG THE BOUNDLARY LINR BETHEHN ABOVE PARCEL 1 AND 'THE LAND
DRYCRIBED AS FOLLOWS: THAT PART OF LOTY 5 AND 6 IN ASSRPINR'S DIVISION OF 1OTS 1 RND 2
IN THR SUBDIVISION BY THE CLTY OF CHICAGD OF THE RAST FRAVIONAL 1/2 OF S8CTION 28,
TOWNSHIF 40 NORTH, RANGR 14 BAST OF THE THIRD PRINCIPAL MBRIP'AN, WHICH LIRS BRTWEEN
SHERIDAN RQAD (FORMBRLY LAKE VIRW AVENUR) ON THH WBST, COMMONNEALTH AVBNUR ON THE BAST
(BXCERPTING THRREPROM THAT PART LYING SOUTH OP A STRAIGHT LINB DRAWH-PROM A POINT ON THE
EAST LINE OF SAID NORTH SHRRIDAN ROAD WHICH IS 220 FRBT 4 3/16THS INC.IPY NORTH OF ‘I'HR
NORTH LINR OF WRST DIVRRIRY PARKWAY TO A POINT ON 'THE WEST LINE OF SA1rX KORTH
COMMONWEALTH AVENUE WHICH IS 227 FEET 10 INCHRS NORTH OF THE NORTH LINE GF SAID WES?Y
DIVERSEY PARKWAY AND SAID STRAIGHT LINE PRODUCED WRST TO THR CENTER LINR C& SAID NORTH
SHERIDAN ROAD AND PRODUCED RAST TO THRE CEBNTER LINR OF SAID NORTH COMMONWRALTH AVENUR) IN
COOK COUNTY, ILLINOCIS
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