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. MORTGAGE L
O THIS MOR TCATIE ("Seeurlty Instrumont") s glven on MARCH 22, 1994 .
!‘/‘ﬂl Tho mortgngor is  EPWARD LUGGAM AND BRIGID M. DUGGAN, MARRIED T0 EAGH OTHER
(\' (*Borrowor™), This Security [nstrument is given (o
. DRERFIZLD FEDERAL SAVIMGS AND LOAN ABSN ,
" which is organized and oxisting underibe lnws of  'THE UNITED STATES OF ANERICA » and whoso nddress is
N 745 DEBRFIELD ROAD, DEERFAELD, IL 60015
™ ("Londer™), Barrower owes Lender the principal sum of
THIRTY-SEVEN THOUSAND AND NO CIwis
Dollars (US. $  37,000.00 ). ‘This deki s ovidenced by Bomrower's nato dated the sume date as this Security
[nstrument ("Noto”), which provides for monthly gaymsats, with the fuld debt, I not paid carlier, due and payable on o
AFRIL 1, 2009 . "This Sccurlty Irstrument sccures to Lender: () the ropayment of the debt evidenced |
3 by the Note, with interost, and all renowals, oxtensions and horifieations of the Note; (b) the payment of wll othor sums, with -
r interest, advanced uider pazagraph 7 ) proteet the security of Lis-3ecurlty Instrument; wid () the performance of Borrower's
- covenants and agreoments under this Security Instument and e Mots, For this pumase, Burtower does herehy mortgoge,
X grant and convey to Lender the following described property located ii: L
", COOK County, Winols:
l\:-”. e
A THE WEST HALF OF LOT 24 AND ALL OF LOT8 25 AND 26 IN ZuOCK 1 IN NORTH L
— SIDF REALTY COMPANY'S DEMPSTER “L" TERMINAL POURTH ADLITION, A o
D SURDIVISION OF THE SOUTH EAST QUARTER OF THE NORTHl EAST JARTER OF &
T SECTION 17, TOWNSUIP 41 NORTH, RANGE 13 BAST OF THE THIRD TRINCIPAL
A MERIDIAN, IN COOK COUNTY, ILLINOIS, Cr:'s
FIN: 10-17-214-049-0000 v;

which has the address of 3618 CHURCH STREMT MORTON OROVE
‘ o [Sirent} {Chy)
Ilinols 60053 ("Property Address");
[tip Code) ‘
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{or the poricds Uint Lender rmsuucs. The insurwige carrier pravidiag the insurance shall be ¢hosen by Norrawer subject 1o
Lender's approved which shall et he unreasonably withheld, 1 Borrower fails 1 mainnin covernge described above,
Lander may, ot Lender's oplion, oblain cuvcrastu W protect Lender's rights in the Propenty in accardance with parmgraph 9,

All inswrnco policics and renewals shall be ngeeptnble e Lender angd shall include o stndard mortguge clunse. Lender
shill have e right W hold the policies and rengwals, If Londer requiros, Borrower shatl prompily give to Lender afl recelpis
of paid promiumy and renowal natices. In the gvent of [oss, Borrower shall give prompt notlee to the insurance carrler s
Lander, Lender may ke prool of Joss i pot e prompily by Borrower,

Unleas Londer nnd Borrower otherwiso ngree in writing, Insuranco proceeds shall be applied w restorntion or repalr of
the Property deniged, (f the restorution or ropatr is oconomicnlly foasible und Lender's security s not lessened, 1f the
rostorntion o5 repaic is not eeonomically feasible vr Lender's seeurity would bo lessenied, the insurance procecds shall he
appliced w U sums securcld by this Seeurity Instrument, whether or not then due, with any cxcess paid @ Borrower, )
Borrower abwdans the Praperty, ur does aot enswer within 30 doys » notice lrom Lender that the nsuree carrier has
offwed w seitle a clalm, then Lender may cotlect the insurance proceeds. Lender niay use the proceeds 1o repulr or restore
tho Property of (0 pay sums sccured by this Sceurity Instnuncnt, whether ar not then due. ‘The 30-dny period will begin
wiien the notlce ls ziven,

Unlogs Landes pndd Borrower otiicrwlxe ngree i writing, any npplication of proceeds to principal shall not extend or
postpono e duo date-af the mondidy paymients referred to in paragraphs 1 and 2 or chungo the amount of the payments, If
wnider parugraph 217ty Property is acquired by Lender, Borrower's right W uny insurance policles and proceeds resulting
fromn damago 10 the Prooeay prior W the scquisivion shall pass o Lender W the extent of the sums sccured by this Sccurily
{nsgument imediately proovae the acquisiton,

6. Occupuncy, Preservaticn, Malatenunce and Protection of the Properly; Borrower’s Loun Appilcation;
Leascholdy, Borrower shull ooeury, estibilsh, and uso the Property as Borrower's pringlpal residenge within sixty duys
alter the wxecution of s Sceurity Iyziument and shall continug 1 oseupy e Property as Horrower's principal residence
fur ui deust one yenr nlter the dato ¢fae upancy, unless Lender otherwise ngrees in writing, which consent stiall not he
unreasonnbly withiield, or unless extenuating viccumstnces oxist which are beyomd Borower's control, Borrower shall not
desuoy, dumugo o impair tho Property, allow do Propeny w deleriorate, or commit waste un the Property. Rorrower shall
e i defunl i nay Forfoiture netion or proceeding, whether ¢lvil or eriminad, Is iegun thid in Lender's good faith judgment
would result s dorteiture of the Property or oicrw'se materiully impale the len created by thi Securdty Instrment or
Letdor security interest. Borrower miy curo such wzizsht und reinstate, as |l)mvldul i peagraph 18, by causing iho oction
or proceeding W bo disinissed with o tuting thint, s Loider's good falh determination, preclwdes forfenure of the
Hacrower's inlerest in the Property o other materlnl impirment of the lien created by this Seeurlty Instriment or Lender's
securily inlerest. Borrower shall nlse bo in defunlt i Borrowe!, duritg tie foan application process, gave tuterlaty fulse or
inneeurato information or sukements (o Jander (or fallod w0 provide Lender with any mateeial infurmation} in connecdon
with the loan gvidenced by tho Note, including, bul not limited W rrpresentations conccmiur Rorrowes's accupancy of the
Property as o principal rosidonee. I this Sceurity Instrumont is on g feaszankd, Barrawee shall comply with al) the provisions
of the ks, Il Horrower ucquires [vo Utlo 1o the Property, the leaseho’d-and tho fee e shall not merge unless Lender
agrees (o the morger 0 writing,

7. Protection of Lender’s Rights in the Propeety. I Borrower falls o _rerfonm the covenants and agreementy
contained in this Security Inssrament, or thote s & logal proceeding that may w.rnificantdy affect Lender's rights In the
Property (such as n procoeding In hnnkmpw{. peabute, for condomuation or fortwte L7 @ enforee laws or regulndons),
then Lender may do and pay for whatover is necessary to protect the valuo of the Fraperty and Lender's rights In the
Property. Lender's uctions may inchide paying any sums secured by u lien which has prioricy over this Seearity Instrument,
appering in court, paying reasonnblo attomoys’ fees nnd cntoring on the Property i make repris, Although Lender may
tuke nction under tis puragraph 7, Londor doos nol have 1o do su,

Any umounts disbursed by Londor under this paengroph 7 shall becomo mddditional debt oF tseacwer sccured by this
Security Instrymont, Untess Borrower and Londer agree o othor 1onms of paymuont, these smoums «ivi bear interest from
the thie of dishurseiment ot the Note rte angd shall bo payable, with intorest, upon notice from Leader o Bomrower
requesting payment,

8. Mortgage lusurance, I Lender required monigago insurnnce as o condition of making the lomn sceured by this
Sccurity {nstrument, Horrowee shall pay the premivms required (0 mulntain the mortgago insuraieo in ¢ffeet. 17, for any
reason, the monigage insurance covergo tequired by Lender lupsos o ceases W bo i offect, Bomuwer shall pay the
preminms required 10 obinin coverage substantinlly equivalent o the mortgnge insurance previously in effect, al o cost
substantintly cquivalent W the cost 1o Borrower of the mortgage insurance previously in offect, from wi ahternate morlgage
insurer upproved by Londer, i substantinlly equivalent mongage insurance coverage is not avalinble, Borrower shall pay to
Lewder cach month i sum cqual to oncstwelith of the yearly mortgage insurance premium being paid by Borrower when the
nsurance covernge lapsed or ceased to bo in effect, Londor will aceept, use and retnin thesa payments us n Joss reserve in
lisu of mortguge insurance, Loss reserve payments may no longer bo required, nl the option of Londer, i mongage
insurnaice coveruge (in thy wnount and for the period Uit Lendee requires) provided by an insurer approved by Lender
ngain beeomes availnble and is obiatned, Barrowor shall poy the premivms reguired to maintin morlgage insurance in
effecy, or to provide n loss cesorve, untdl tho requiremont for morigage insurance ends in nccordanco with any writien
ngrooment bewween Borrower und Lender v opplicablo faw,

9. Inspection.  Londes or e ggont may make raasonablo entries upon and Inspections of the Property. Lender shall
give Borrower notico ot the timu of or prior to an inspection specifying reasanable cause for tho Inspeciion,

10, Condemnation,  The proceeds of any award or ¢laim for damages, direct or conseguentlal, i connection with

ITEM 147813 (9102} Form JOU4 9/90 (page ) of 6 puges)
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applicablo law may speciy for reinstaicment) before salo of the Property pursiant o nny power of sale contnined In this
Securily Instrument; of (b) entry of & judgment coforcing this Securlty Instrument. ‘Those conditions are thut Borrower: (a)
pays Lender all sums which then would bo due under this Sccurlty Instrument and the Note a8 il no neceleration had
accurred; () cures any default of any olher covenanty or agreements; (c) pays all capenses incurred in enforcing tiis
Sccurily lnstrument, including, hut not limiied ©, rensonable attornoys' fees; and (d) takes such netion as Lender may
reasonably requiro o nssure that the lien of whis Securlly Instrument, Lender's rights in the Property and Borrower's
ubligation 1 pay 1he SUMA SEELCG i pgteument shall continue unchnnged), Upon reinsiniement by Borrower,
this Securlly Insirument andg thg ohligptivas sec hall remain fully offective us if no accoleration ! occurred.
e st ‘ 3t Jeceleration under paragraph 17,

ok b or o purtial interest (o the Now (mgctﬂcr with this Securlty
instrument) may be soid oy RO flice o Rorrower, A sale may result in o changa in e enlily
(knnwn as the "Loan Scrvighaly 15 due under the Noto aind this Securily Instrutnent. ‘There alsn
may bo one of more changes ol the Tl P 10 0 salo of the Noto, If there is a change of the Loan Servicer,
Bomower will be given wrillen notice of the ¢change in nccordnnce with paragraph 14 above and applicable law. The notlee
will state the e and wddeess of the now Loan Servicer sl the address 10 which puyments shoukd be made, The natice
will ulso contity wy other information reguiced by applicatle law,

20, Hasardous Huhstunces,  Borrower shalt not cause o permit the prosenco, use, disposal, storage, or releaso of any
Huzurdous Substaneds ca.or in the Property, Borrower shudl aot do, or allow anyono else 1o do, anything affeciing the
Property (thut is in violpz o uf any Bnvironmental Law, The preceding two sentences shall not npply i the presence, use, or
storuge on the Property of avael quantities of Hazardous Substances that wro generally recogtized w bo appropriute o
tonual residential ases pnd W zansenanco of the Property,

Borrower shinlt prompily give fandar writien notico of any investigation, claim, detand, lnwsuit ce other action by any

- governmental or regulntory agenicy or eeivale party involving the Property and any Hizardous Substanco or Hnvironmental

Luw of which Borrower has actnl kegvicdge. 10 Borrower feams, or is notified by any govemmeninl or reguintory
authority, that any removal of other remediatze of any Huzeedous Substance affecting the Property in necessary, Barrower
shall promptly ko ol tecessiry remedial aciony in accordance whh Environmental Law,

As used In this paeagraph 20, "Hazardous 3r0sancan” ure those substances defined s Wnxic or hazardous substnces by
Environmentnl Law and the followlng subsunces. gicoling, kerasene, other flammable or xie petrofenm products, (oxic
pesticldes and herbicides, volusilo sofventy, muterinds ~ontalning ashosios or fonmaldehyde, and rdloaelive materials, As
used in this pamgraph 20, *Enviconmental Low* means fedarad laws and laws of the jurisdiction where the Property i
locnied Bt rolto Lo health, safety or suvicorinenial protection,

NON.UNIFORM COVENANTS, Borrower and Lomler fardior covenmt and ngree ns follaws:

21, Accelerntion; Romedies, Lender shull glve notice v Sorcower prior to accelermtion following Borrower's
breach of any eovenant or agresment In this Securily Instrumazt dhut not prior to scceleration under paragraph 17
unless applicuble law pruvides atherwlse), The notice shall specify:(p; the defautts (b) the action required o cure the
defuult; () # dite, not less than 30 duys Fram the date the notice I8 gheess to Borrewer, by which the default must be
cared; and (@) that fallure (o cure the defnlt on or before the dute apeciDzi-tn the notice may result in ucceleration
of the sumy secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The
notice shall Purther Inform Boreawer of the vight to reinstute wfter ucceerailon and the right to assert in the
fureclosure rrcwwdinu the noneexlstence of « default or any other defenss 2 Horrswer to peceleration and
fureclosure, 1P the defauit Iv not cured on ur hefore the dnte specified in the notlce Sacvier al ity optim may require
immedinte payment in full of alb sums secured by this Securlty Enstrument withoud further demund and may
foreclose this Security Instvument by {utilciul proceeding, Lender ahull be entltled to codect uH expenses tncurred In
pursuing the remedies provided In this paragraph 23, including, but not Hmited to, reustonbiz attorneys’ fees and
cosis of tile evidence,

20, Retease,  Upon payment of il sums scenred by this Securlty Invtrument, Lender shutlrelcase iy Securlty
[nstrument without chargo 0 Borrower, Borrowor shall pay sny recordathon costs,

23, Waiver of Homeslond, Borrower waives i) right of homestes sxcmption in the Propenty.

'
'
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THIS ADJUSTABLE RATE RIDER s mudo this 74/ 22ndday of MARCH 1994, and i
incorported into wd shall be deemred o mmend wid supplemont the Mortgage, Deed of Trust or Security Deed (the **Security
Instrument’’) of the sume date given by the undersigned (the **Borrower'') lo secure Borrower's Adjustable Rute Note
(the “'Note”) o DEERFIELD PEDERAL SAVINGS AND LOAN ASSOCTATION

fthe **Lender'®) of the same date and covering the property described in
the Security lnstrument and lecated at:

5618 CHURCH STREET, MORTON GROVE, ILLINOIS 60053
[Praperty Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORRDWER MUST PAY,

L) L)

ADDITIONAL COVENANTS, In addition to the covenants nicd agreements made in the Security Instrument,
Borrower and Lender furzher covemunt nnd ugree as follows:

A. INTEREST RATE ar MONTHLY PAYMENT CHANGES
'The Note provides for un inittubinterest rate of 4,500 %. 'The Note providden for changes In the interest rute and
the monthly payments, o follows,
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rute | will pay may changs on thy Sest duy of MAY ) 1995, and on that doy
evory 12th month therealter, Bach dute on which iy Ziterest rto could chiange is culled » *'Chnnge Dote. "’

(B} The ludex

Beginning with the first Change Dute, my sierost rito wliloe dused on an [ndex. The **Indox"" is the weokly avernge
yicld an United Stutes Treasury seeurities adjusted to n constan? mamrity of | yenr, as made avalluble by the PFederal
Reserve Board. ‘The most reeont Index Bgure avaituble as of the date 45 days bolore cach Change Dute n called the
“Current Indox."’ .

If the Index is no longer avaifable, the Noto Holder will choose 1 new Index v alcl is bused upon comparable infnrmullmtc g
The Nuoto Holder will give me notice of this ¢holce. S

{3 Calcutatlon of Changes

Before each Change Date, the Note Holder will culculute my new interest rate by addtig WO AND THREE ¢J

QUARTER percentsgo points {2,750 %) 10 the Current Index. The Note-Holdar will then round the €,
result of this addition to the nearest one-cighth of one percontnge polnt (0. 125%). Subject to ths linis stuted in Section
4(D) below, thix rounded amount will be my now interost rate until the noxt Change Dute.

The Note Holder will thon determinge the amount of the monthly payment that would be sufficient 10 (epav the unpalid
principal that 1 am expected to owe al the Change Date In full on tho maturity dato at my new interest rate 1 substantially
equat paymonis, ‘The result of this culeaiation will be the new nmount of my monthly payment,

(D) Limits on Interest Rate Clnnges

The interest rute Tum required 10 pay at the first Chunge Diato will not be grester thani 6,500 % or less than

2.500 %, Thereafier, iy interest ruto will never he inereased or decreased on nny single Change Date by more

than twe percentage points (2.6%) from the rale of tnterest Ehave been paying for the preceding twelve monthy. My interest
re will nevor be greater than 12,500 %,

{F) Effective Dote of Changes

My new interest rate will becomo effective on ench Chango Date. T will pay the amount of my new monthly payment
beginning on the first manthly payment date after the Chunge Date until the mmount of iy monthly payment chunges ugain.

(F) Notice of Changes

The Nute Holder will detiver ar walt t o w notee of any changes in niy interest rate und the amount of my monthly
paymont before the effective dule of any change. ‘The netice will include information required hy law 1o be given mo
unet also the tile and telephionw number of & porsun who will answor any question |.may have rogurding the notice.
Form #030002-080207  Pager t 0V
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