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THIS MORFGAGE ("Secority [esinsinent " lagivean on - Mareh 28, 1964 The Mortgagor is
AMY A, JORDAN A Bingie Parsan .

: n M et . . DEFT-0Y RECOR i) EUSOITTE-
. {" Borrowes" ). This Becurity lnatrument is given 5 Ciomn MORTGASE CO. . P ﬁrnu 7iE R Ga 178 L
‘ : L Pk DI ER AT
‘ , (o ’hdﬂi RNRIHY

whivh i oeganiied sand exinting under the (ewseef ¢ng Stete =0 Lifinuis Cand wompe

mddres s 8141 W. 98TH ST. OAK LAWN, |L 60453 _ _ ;
{"Fender ) Borrowes owes Leoder the pritcipal sum of ’

OME MUKURED THIRTY ONE THOUSAND ONF HUNDRED NINETEEM & 00/ 700 ‘“..*1-"".““.“.'"'"‘.2:1. ]

,_',tr -

Fantura (UK. 8 131 116,00 ). Fhitdedtis evidenced by Borrower's Gove dared the sime date us thiz Secority &7 f
nctromem T Nae" ), wk ul\ pravides: Tue monthly payments, with the full det, 7t paid earlier, due zad pavable on C A

April Y, 2024 1 his Secority Insteument secures 0 Lender: A4} the repayissent of the deb m
evidered by the Note, with inierest, and al] renewals, extenstons and modificstions; (bl oavment of all otier cume, e

with guperest, advanced nnder pargoaph & o protect the secunity of thes Secririty Jostramest; and {c}
ihe performance ol Borrower™s covenants and sgreements endes this Secuority Instrument s the Mot Tor this a
purpory, RBorroder does hereby mortgage, grant and umu_,r tn Lender the fliowing deseritied ""ll“tfl. {ocated in K
' Cank Hoanpe, e
LOT 12 IN 3LOCK 56 IN HOFFMAN ESTATES NUMBER 4, BEING A 'SUBDIVISIUN OF THAT
PART OF THE SDUTHWEST /4 OF SECTION 1%, TOWNSH!P 41 NORTH, RANGE 1D, EAST DF .
THE THIRL PRINCIPAL HLRIDIAN ACCORDING TO PLAT THEREGF RECORDED APR:L . B
1857, AS DOCUMENT ‘EEBIO?OT IN THE OFF!CE OF THE RECURDER OF DEEDS, IN COOK o g
COUNTY, ILLINDIS, ' ' - ’ - " | .8
TAX 1D NO. 07-15-320-022-0000 ' ' -
TAX (D NO, ' : : .
TAX T NO. : ¥
whivh has the sddrevs o 1y W, MARICOPA, AOFFMAN ESTATES Street Cityy, ¥
. IHhonis gotea i fie e ] (" Property Address™n
. L he?
‘ _{ L Pars 3o s FHA (HBinais M"r
Ti--Q‘m’ LALEE : VMP MOAISAGE FORME * (31 0203-9100 * (80DYSZ1- ?*s-';r"““‘ it i .
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PO TR ST A Qe dmpeeyvement nos on Deesfrer coeeted voncthe property el sl cawmente i,
apprrtenanees, rents, toyaltien, evineral, o ) e eight and profi, satce nghtsand ook amlait Tistures gowoor
Berealier s pnet of the properny s MUrepla omsents il sdditiofed shall phars be coveced by thae Dot Tetrument. Mol
the forcaning vseelereed o this Secneiny bnstsment e the " Propeery ™

BORROWER COVEVANTS thin Boreower s fawfully seised of the etate Tereky conveved and b the pight o
mogtpape, grant and convey e Property and that the Propeety &5 onepenmbered, oxeept Tor encumbrances of record,
Horrower warrants and will defend peneratly the tite @ the Property againest aff claimes aod demand cobpeet teany

eheumbranees of record,

Lo Pay ment of Prineipad, Teterest and bate Chaege, Borrower hadl pay sl ndiie the peespabofadicteses
o, e debtevidenerd by the Note and fate charges die onder the Note,

2 Maonthly Payments of boves bsgganee and OUnes Charges boonee o dvas ans e i cen s,
aoy ment, topether Wit the principal and intereat asses Torth i the Note and any Iate charges an matadlmen of sy (1)
fsees and snecial asséserrents Tevied op 1o be levied against the Property, (0] teacchold paymests or groand rengs on the
Property, and (o) premiaeis for insuranee reguired by parsgraph 4,

Pach monthly isstallmentoe items (a), (b), and () shalf squal one twetfth of the el amoiees, g ecasennably
catimated by Lender, phis an amennt safficient to maintain an additional balance of nat moge than one ol sl te
estimeted mmounts, The Tull anival amount for cach ftem shall be acenmulated by Lendes withina pesiod ending one
month before an ttem wesld bevomeldelsguens, Cender stall hodd the amonnts collevtad B trost o pay items {n], {b,
andd {03 before they breeame dt‘linqilt';]l.

Foatany ime the otal ol the payments beld By Lender Tos tieme (o), (0)smd O3, tagethor with tbe futre maoahly
payments oz el items pryable to L ender priod 0 e due dates of sueh iteme, vaesds by more i one sdsth the
costrnated amount of payments requiced (o pay sl temes when doe, sad SF payments oic the Note are corrent, then
L ender shall either refomed the exeess over ene sivth ol thestimated payments or credit the excess eves one il st the
eirated paynrents o subsequent payments by Boerowersazaie nption of Borrower 3 the tonad ol the pay eients meale
by Borrawer for iem {od, (0) or (o) bs tnsaffieient 1o pay e Zem when doe, chen Boecower »edl pay 1o cHOrE
amonnt nevessary o make op the defivieney onor beloee the Jaieabe eas beoomesilue,

Asioaed i this Secority Instroment, "Seeretary” meatis the Seeretey of Housing and Erban Drevetopment or Lo
her designee, Inoany year in which the Lender must pay o morigage insuradee preminm to e Seceetary. cach moathiy
pry myent slall also inelude cither: () an instaliment of the el mostgagefasdeance premanm o be pad by Tendes 1o
che Seeretary, or Gy s monthiy charge instead of » mortgage fnsticnee preminmifabis Secueiny doecament i held by the
Secretary, Bach montkly instailment of the morrgage instrance premium shall bednanameuntaoflicens maccamutaie
the Tuld anmual mortgage ipsurance premiom with Lender one month prioe to the daselthod ol annod mortgage insiemnee
premium i due 1o the Seeretary, orol tis Seeurity Tnstroment i held by the Sceretary el monthly chrge shall beon
an amuonnt egaal e one twetfth ol one half percent of the outstanding principsi balanes duc ol the Note,

It Sorrower rendurs to Lender the Tull payment of all sums scenred by this Secapin Insteiny e Borroner™ secaut
shall e cpvdited with the balance remateing Tor adl installments Tor itemes ), () and (eb amd anyln setgage isieance
preminm instalbment tha b ender las aot became obligated o pay 1o the Secectarny, amd Lender shadbaoiom py refod
any eseess funds to Borrower, Inmedistely orior 1o g foreclosnee sale of the Property or i acguasines by Lender,
Horrower™s sceount shall be credited with any halance resaaining for all insallments Toe ttemes (a), (B), and {0).

3. Application of Payments, Al payments under paragrapha [ and 2shall be appiied by fender as follows:

First, 1o the mortgage imsarance premium e be paid by Lender to the Seceetary or 1o the moathly charge by the
Seceetary instead of the meaaily mortgage inseranee premitm;

Second, 16 any layes, specinl assessments, teasehold payraents ur ground rents, and Dre, flood aad oibes Buzaed
PISUFAICE premiums, as regiired;

Third, o interest due under the Note;

Fourth, to amorti«ationof the prircipal of the Note;

PR, o date charges due under the Node,
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. 4, Frre. Flood and Other liszard lewirence, Burrower shall insore alt improvements on the Projerety, s hether :

Cnow e esistence o subsequentiy creciad, agato iy basrds, castialticn, and comgingenvies, welidisg five, foe which
Lender requires juerance, This instrance shali be mainiaiies i O amounis and for the poriods that L ender regnires.,
Borrower <hall alno insure all iﬂ'lp!'“'. emonts On the [‘r(;r,;,-rt"\“ whether now in enstenee o subtequenty ereciod, agninst
o by Roseds 1o the exrent reguired by ite Seerstory, Al insvrance shall be carried with companics appriived by Fender.

: The ingurance policies and any renewals shalt be beld by Leoder und stolf inckode bos payable chinges i favor of snd in

L swlormogeceplaide v, Fender,

I the event of loss, Borrower @hsl) give Lender immedinte oetice by mail, Fendee may make proel of Joss il not
made promyaly by Barrower, Eaeh insueance compuny coneerned is hereby authorized and disecied i make pagment
for soch toss direery o Lender, instend of to Horeower and o Lender jointly. Al ue any part of the insorance proveeds
may be apphiod by Lender, ot its option, cither {a} ty the reduction of the indebtedness under te Note and s Seeurity
Instrument, Tirst to any delinguent amounts applied in the order in paragesph 3, and then fo prepayment of princips’, os
(bY 10 the restorativa or repair of the damaged Property. Any application of the proceeds 16 the privaipil <hail oo

| extend of pestpone e due date of the monthily pryments which are referred 10 paragraph 2, or changs e amamtof
sy payrments, Any Syoess ipsorance proceeds over an amount reguired 16 pay sl osistanding indebiednes: nnder the ;
Note and this Secarity baoorameat shall be paid 1o the entity legelly ontitled thereto, '

Io the evert of Torechwioe v this Security sieument or ether teansfer of Grle 1o the Property dhat estinguishen the .
indeitednese, mll right, 5t and iearear of Boreower inownd W ssteac: pobivies in force shall paes s the parchiaae.

5, Ocenpaney. Presercaiion, Maintraence and Protection of the Property: Borrower's Logn dpplication:
Leaseholds Borrower shall ovenpy, cateissish, and wie the Property as Borrowers erineipsd residunce witnin sisiy days
afler the execurion of this Secority Instrumon and sl contibue 1o oceupy Hie Property as Boroeser s princpal
cesidence Tor #t least ane vesr after the date GF acropancy, unbess Uie Secretary dotermines Hies soguirement Wil cnise
andue hardship for Berrower, or unless eviennating ¢ reumsianees exist which are heyond Borrower's contral, Borrower )
shal! notify Lenders of any extennating circomsarces, Borrower shall not commit waste or destray, Jamage ar ‘
rubstantialy chanze the Property oe allow the Praperty te-deteriorate, reasonable wear and tear exvepted, | eider may
inspeet the Property i the Property s vavant or abandonsd or the Jown iz in deiaul, Lensder sy take ressongble action
t protect aned presecye such vacant or abandoned PropestyHarrower shall also be in defui if Horrower, during the
losun application process, gave matenially false on inneensare information or slatements Lender {or failad to provide :
Lender with sny material information) in conneetion with the loar evidensed by the Note, inclading, but sot fmited to,
represeriations concerning Borrowse's occupency of the Property asa sisiacipal residence, If 154 Security fnstrument is
on u fensehold, Borrower shall eormply with the provisions of the fease D3 Borrawer acgrinres fee title to the Properiy . the :
Jensehold and fes 1ille shali ant be merped wnless §ender njrees 1o the reerzer i writing.

6. Charges to Borrower snd Protzction of Lender's Righix in the Pruperty. Pasrrawer shnl! pey sl
goveremenial or municipal charges, fines and impositions that are 1t inchaded 4s parugrant 2. Boreower shall pay
these obligations on time directy to the entity which is owed the payment. If fadurtio pay would adverselv affect
I endes's interest in the Property, upon Lender's reguiest Borrower shafl promptly furnish tefender receipts e'ndencing
ihese paymeats, '

IF Borrower fuils 1o make these payments or the pay menis requieed by paragraph 2, or Inile te perlorm ang vtier
‘ covenants and agreements contiined i this Security Instrument, o thers is a legal proceeding aramay sigmificontly
g eifeet Lender’s rights in the Preperty (such as a proceeding in dankraptey, for condermnation oruy enforee laws or
reguilations), then Lender may do and pay whatever i necessary 1o protect the vafue of the Property and 1 ender’s sights

in the Property, including payment of taxes hazard insuraice and othee items ntentiogned in pasugraph 2.

Any smounts disbursed by Lender under this psragraph shall beceme an additionat debv of Borrower and be
seeuted by this Security Inst-ument, These ainovnis shall bear ftesest from the date of dishorsement, e the Note rate,
and a1 the uprion of Lender, shail be immediaiely due and payable,

7. Condemnation, The proveeds of any award or claim fot domagen dicec or eanseguential, in connection with ‘
any condemaation or other tking of any pait of the Property, or Tor converaice i place of corddemnation, sre herehy
awsigned angd shall be puid e Lender to the extent of the full amount of the indehicdne s that reman. snpand ussder the
Note and this Security Instriment, Tender shall apply such progeeds to the redoction of the indebednzss under the Note
and this Seeurity Tnsirument, est i sny delinguent smusints applied it the arder provided in pasagearh 3, and then 27 .
copayment of srinvipal. Any applivation of the proveeds 10 the ovineipal Afhall vt prrend o posteess the Jue dite wf b,

: 4 ' A A. " .
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Vi bl o et b o fesrcd e paingaph Yo g the amosn! of ol pasmentsn by eyoens
i b ocameant e d e il ot T debeedneeander e Nete e the Cseenry bnstoiment shaeli
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Sdtees ooy o SR ESTRAEN RIS IR VAR AT

Gt Tese Nov e deyate o F B s

FRRN TN ETTY : T S tveme o e by the Becrstaey i the v S8 paaanent
I . ; T e ] B thee Secorny fre tpamene it
b - S e oot pavment peaqureed by e Secumny fnstrmen
) R T T B T]
R D . b L ta periorm any other oblizahions comamed in
{
Ph) Soade Aoathoar o s Appreasad Dot o et by appiieabie oo wirhovie peior appeonal
chvi v s e e e Dt D o cecaed byt Seeweens lestromentaf;
ol e e s e e et eevpiyg b or paret of the Trogeety i sald or
G A b e e Ly g ko By ke Borrower,
e Y he |'.'|.;- R L AR I O RN R LR SRR TR Y11 ERT B or lwer pr{nx'ipn! pendenee, o e
g b o i o e e Dot gt b e B ceedit e o beenappant ed Vi o nrdanee

R P I T A U B D TR R T

) No Wacer, [T eircumestanteocae that wanld pooront Fessder to vegquove fmemerhate pagient e fedl) b
Voneder does st pequiee wach pay e eider dnes et wapve it withose pecd oot eyente

(d) Regulations of HUD Seceetary, Yo many circumetance, cogulations funal by the Sevretary will mi
Fenaderts rights i the cose of payment defiat o rogeire tmmichinte payvareet i foil and Tosecdore i ot paoid,
Vs Securiny Tostrument does not avthorize soceleration or Toreckvam of uor permsited By ocegadations of the
Sevretary,

(¢} Mortgage Not Josured. Boreower ageees thatshoutd thin Seoorite b trament snel e Note seeured
thereby ot he eligible For insursace uader the Noliona Howang At witiin 6 days from the date oreof,
Lender may, at its optiog and sowwithstanding anything in paregeaph 4, vequeee immediate payment o full of ol
sume seenred by this Security listasmentc A written siatemencat any aothort od apent of the Seceetary dated
stbsequent 1o A0 duys from the date hereof, declining o insaee it Sevarity Teatrument and the Sote secured
therehy, shall be deemed conclisive prool of such ineligitility, Notsdbatading the forspoig, s option may
not be exercised by Lender when the unavatlability of fnarance wosoely dee o Lender™s Tailure 1o remit g
mortgage isuranee premiim o the Seeretary.

10, Reinstatement, Borpower has a right @0 Re reinstated 3T Lender e regirad imaaedite pasment i full
because of Boresower's failure te gy an amornt due under e Note o this Seeoeity [airamGat b g applies even
after forecfosare proceedings are insitoted, To reinstate the Secoeiry Instrament, Boreoser Sed U 8 des i s Tamp st
ail amonuts reguired 1o bring Borrower™s account current mctuding, o the extest they ane dhidpenions of Borrowier
under this Securiiy fnstrument, Forectosure costs and reasenabic spd customary witorney S e and el s properdy
amovated with the foreciosure proceeding, Upon retnstatement by Borpower, thes Secourey lniwaent and the
phligations that it secires shall rematn in effect as i Lender had not requized immadiate pay meat in Bl Howeser,
[ender is nob regoived 1o permit eeinstatement 15 (1) Lender bas accepted peinstement aftor e commencement of
rorcciosure proveedings within two vears immediately preceding the commencement ol o aarrent Toreclosire
proceeding, (1) reinsratement will prectude Toreclosure on different grounds in the Tutare or (1 vebetitement will
adversely aflect the prioviey of the lien created by this Seceeity Instrument,

(i, Borrower Not Keleased; Forbearance By Lender Not 2 Waiver, Bxiension of the iene of payment or
meeadification of amortizaion of the sums secured by s Secority Instroment grantsd by Tonder ooy saecessor G
interest of Borrower shill aor operaie 1o release the lakiling of the original Borrower or Borrowee™ sicceane in
interent, bender shall nor be requived o commenee proceedings against any successor i interent o8 reluee to e
time for payment of atheewise modily samaortizarion of the sums seeured by this Seeority istrument by resson of ang
demand made by the origingd Borrower or Borrower's sucoessors o interesi, Any Torbearence by Lendoer e everasing
any righCor remedy shial ned bea waiver of or preciude the exercize ol any eight o remedy

@.“‘R”U FICEE faje d ot h
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i 2. Suceessors and Ausigns Hound: Juint and Seveesh Liabitity; Co-Sagnove, P coceeantaed agreemant of
thiv Seeurity herument phell bind wnd benefit the capvesars and asdgon of Leider and Tortoweraahpect 1o the
provisions of paragragh 9 b, Borrower's covenants and agreements shadd be ot anlsacverel Ay Boesower shoco agns
1hit: Seeority Jstroment bot does not execote e Note: G s ce stgring this Seearsty Tnstrment inl v 1o merigge, grant
and eonvey thal Borsowers interest in the Property under the terme of than Seenrity bistrament: () ds nor peronally
obligated to pay the sums secured by this Secucity Tretevment; and {23 ageees thay Lendur and ang other Sorrowey mey
agree 10 extend, madify, forbear o5 make any accommuodations aith regard 10 tine erme of as Seeuriiy nctrument o
the Note without that Borrower's cansent.

13, Notices, Any notice 1o Horrower provided for in ahis Securicn Insteument bl be iven sy delivering inor by
saiting it by first Oaes mail walens apobicable Zaw feqiires aie of anothier method, (e pvdive shadi be dipeeted 1o il
Property Address or any ovher addres Boprower dedgmates by nedsor s bendes Ay iote o Lender shali be given hy
Firat G esail o Lender's sddroes stebed heretn oF any address L eodee desigoates 3y netics 5 Boreser - Any notirce
provided Tor in this Security Instiament shall e deeored 1o hive bees given o Horposer o Jandor sien given i
provided ks paragraph.,

14, Governing Law; Soverability, This Seoursty Instrument shisd! be grverned by Tedesal Tiwoand the Jow of ther
wirisdietion i which ¢ Pasperty i localed, In e event thst sy provising or vliare af 1ies S unty Jnctirument o te
Nate comflicls with applicante faw, sch conflict chall nor affectotier peovision ol dis Secursty dromenton the Sote
which can be given effeet witlica the confiicting provisiun, To this end the provisions of Uiin Seourity fosiganent and e
Nute are declared ta be severabls,

15 Borrower's Copy. Borrowsr shall be given ome conlormed copy of this Security frstsument,

L6, Assignment of Rerts. Borrower tmponditonally assigns and teansfers to Lender all fhe renis ane frvonwe, of
ey roperty, Hoereaeor aothorizon Fonder we Tonder’s agonts to coliect vh pentr and revetie, and heremy dircars el
ey ool the Properte 1o pay the fents 5o LewdeC s Legoes™ agents, Haswever, poor 1o Pender™ autiee 10 Boreosier of
Bopramer's hreach of any cosenant o agre mert 3o 2e Secority Trastment, Borrower shall collecn and recere all rents
and reventes of the Yroperty ss trusiee for the bensf tof Lender and Borrower, This assignment of ot ops T ah
sheotiste arngnment snd oot an assignment for additione) secority only,

if Lénder gives notiee af breach to Borrower; {a) allseptreeeived by Dorrower shiall be hoed by Buospower as teunter
for benelit of Lender onls, o be applied 10 2he snns secured 0" the Secerity Tnstesment; (b) Lender shiall e ctitted to
coliect and eeceisre all of the rents of the Pronerty: smd {c) ench iznrat of the Properts shisll puy 2l rents due and anpaid to
Lender or Lender's agent on Lender’s written demand to the tesint

Rorpawer ha not executed any prior assignment of the rents and Yas rot snd will not perform any acr that wonid
prevent Lender from evercising its rights wivder this pacagtaph 16. -

Lender shall not be required 10 enter npon, take control of or maintain the Propersy befare or sfter giving notice of
breach 10 Hoerower, Bowever, Lender or o judicially appeinted receiver magadiy s a any fime there s a breach, Amy
apphication of rents shall not cure of waive sy defanloor invalidate any other rightor semedy of Levder, This assipnrnent
of rents of the Property shall terminate when the debt secured By the Seeunity Instredienris patd 16 fuil, ‘

NONUNTFORMOCOVENANTS. Burrower ond Lender further covenant sad agrec as Balows:
17, Fores iusure Provedure. I Lender requires immediste psyment in full under prregraph Y, Lender may
foreclose this Security Instrumeni by judicial proceeding, Lender shall be entitied o enilret 3l) expenses

incurred in pursuing the vemedics provided in this paragraph 17, including, but not fitnited to, reasnnable
stturneys’ fees and coxts of title evidence. : :

1R Roleane. Upon payment of -all shms secured by this Security Instrumesit, bender shall redease this Secerity
Instrument without charge to Borrower, Botrover shall pay any recordation costs,

19, Waiver of Homesiead. Borrower vaives al! eight of homestead esemption in e Property.

Oa‘—‘afﬁ.] 9071 ." o ' ’ PagE St B




UNOFFICIAL COPY™ " ™™

2 Riders io this Secwndy dnstrument, [ voe or mm'r ridurs are eoscuted By Borrower and recorded together
with this Securty Dsiromen, ¢ covenants of each ek cider shail e inl‘nr'[*ul'.‘urul intoand shal! amend and
supplement the covenants and agreements of This Secuerty Tostenment as i the videris) weve oopart o tas s o oy
In tement, I heck appiicakde hm(c 1)’

[ Yondominium Rider Lo oradunted Paymens Rider D Oiher ESpeili
[ Plansed Dot Development Rider D] Groning oty Ridey X ADJUSTARLE RATE RIDER

Y STGNING BELOAY, Borrewer aceeptz and aprees 700 teemes contaioed i thiss Sevoriny Instrament and iooang

ri'—'ﬂ(”) exectited Ia_\- Roreower and recorded with i, _‘7
- -
/ “‘-
}\’ {Seal)

Witnesees
,. R

Rev/ Iy

(4&11/\‘ - /bﬁ) /L"{’r*/.'ﬂlﬂi‘él_ o - . T . . . --ii‘urr{ii;‘\:"r!'z
AN

{Seat) {Senl)

SWeirrower —poTrnwer

STATE QOF HLLINOIS, - ﬁ( County s,
I, c( ('N'{_ \}é) / /0\(‘?%{ ca otary Publie in snd for said cotnty sand stare do liereby
certifly that AMy A, JORDAN A Single Persan )(7-.‘.,
| TH (¢/
‘_) """"' _']_.,c- L peesomatly knows to me 1o be Lhe same persene? whos ¢ e

Y n.nm,/\ subaerthed tothe foregoing instrsment, appeared bdurr me s diy i peesos, and acknowledsed thn by t=( tfl)
(g(»‘rr'/gha signed and delivered the said instrumentr; s,._jn—,/hu free and volustaey act, For the uses ond phivprses ™™

EE RO RIS o

(g therein set furth, RN
:"; Giiven tngder my hand and official seal| this 20 day of Mn ch { A_.__ p . 994
' ' ‘ . ' ‘ p / —, ! —..J\ka h
My Commpsion Bpiees ! 'S'/{ C?" "' A ' ’[ L} Aa "J.?'
: ] Notary B »Mu , N-NMN i
.y mai] 1o w'*;“’f""_’“. AR
[,12:"5; irnr:t‘rslnm-m wias prepared byl CPOWN MORTGAGE .0, % O e
)~ 4RIILI o o y oo L
‘ b\‘{ W A5k07 g S o

r’\-{ x\(ﬁlr‘ur\)n_,/ \Oﬁ *f‘ . ll"\“ e et
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Qo0 1250380

'l‘:”i'x Llishy No
131 788856

ERT L S P e

ADIUSTABLE RATE RIDER

THIS ATIUSTABLE RATE RIDY:R s made 1his 20th day of
Match . 1994 , and is incorposated wito and shall be deemed o smend and
supplemess the Mortgage, Deed of Trustor Seevrity Dreed ("Security Instrament”) of the same dale given
by the undersigned {"Borrowee™} wrmecure Boreawer's Note {"Rine™) 10

CROWN FORTOAGE CO, ' , . )
{the "Lenages”) of the same Jdute and coveting the property described in the Secority Instroment and

fecated at;

10 W, MARICOPA . HOFFMAN ESTATES , TLLI®ROIE
IPenperty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THI
INTEREST RATE AN THE MONTHLY PAYMENT, FIFE NOTE LINUTES T
AMOUNTTRE BORRCWER'S INTEREST RATE CAN CHANGE A1 ANV OGN
TIME AND THE MANEUN RATE THE BORROWER MUSEIAY,

ADDITIONAL COVENANTS. Jn addidon w the covenant, smd agreements made o the Necunity
Instrument, Borrower and | ender Forther covensriosnd agren as [otlows

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A4) Change Date

The imerest rate may change on the firstday of 5,0, . pes L simd o1 thiat dany
of each sucereding yesr, "Change Date”™ means cach dite on S hich the intesent sate coulid change

(3] The Index

Beginning with the first Change Date, the interest eute will bebiad onan Indes TInden™ mmeans the
weekly average yield on United States Freasury Securitics adpsicd 1o Constant matanity of one year, as
made avsilable by the Pedersl Reserve Board, "Current Indes” means e most st fdes Ggure
svailable 30 days before the Change Date, if the lndes {as defined above] is nn jariger available, Lender wil
use as a new Index any index prescribed by the Secretary. As uced in this Kider “Suecretary means the
Secretary of Housing and Urban Developmert or his or her designee.” Lender wiil give Horrower notice of
ihe pew Indes.

{Cj Calcuistion of Intecest Rute Changes

Helore each Change Date, Lender will caleulate o new interest rate by adding 1 marpin ol
THO percentage puim{si ( 2.900 %,'
ta the Cutrent fndex and rounding the sum 1o the nearest onzeighsh of vne percentage point {0125%),
Subject 10 the limivs stated in paragraph (D} of this Rider, this rounded amouni will be the new interest
rate unti] the next Change Dafe,

(I3} Limits on Interest Hate Changes

The: intesest rate will never incesase of deersise by rante than one prreemtage point (V0% on any
single Change Date, The interest rate wili never be more than five perceatage points (5.0%] higher or
Jower than the imitisl interest rate,
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(1) Calenlation of Cayment Change

W the Gyterest mate changes anoa Chaege Diate, Lender will colealme the amonpt of monthly pay ment of
orineipad and diderest which would e neeemsary vo eepag the apatd principat bedanes in ful® ar the matien,
dateat the aew fterest rate throngi -ubaaetally coua! pavements, ke soch cabeofuiion, fender will
oo thie anpatd principal balance whiclo wonld be owed onthe Change Date 0 dhere foad b defaal s
payirent on e Note, fedueed by the amatnt of sy prepoayments to peincipad, Phe readdt ol chiicdentating
wilk b sneamonnt of the e maonthiy payment of prineipal and inferest,

(1} Notice of Changes

Feader 1 give notice to Bosrower of any change in e interest cate and monthly pasmeti seime,
he potice st be given ot feast 25 dues before the new monthdy pagment amonpr b5 due, aod mue,
Turth O} the date of e natice, () the Change Dinte, (i) the ol interest siie, Hv) the pew tetered rute (v)
the new saontldy payment amount, (vi) the Coreeent Fadex and 1he date 3t was poblished, {vis) the metod nf
culvulating e change in monthly payment amaonnt, and (vidg any other information which may be
ceantired by fw from time to ime,

() EffectiveUnte of Changes

Anwes fnterest e aleulated i accordanes with paragraphe {C) and (1Y) of this Rider wifl become
effective oo tie Changed e Boreower shall make apayment in the new mosihly amaunt beginsing e the
fiest pas ment dare which ocones st Jeast 25 deys alter Fender has given Boerower the notive of chaoges
required by paragraph (F) 6f 2ia Rider, Borrower shiall have no obligation i pay any iereme 0 the
monthly payment amount caledfatesdan sconedance with paragraph (I} of ths Rider forang payment doe
tenreing dess than 25 duys alter Lender o given the requiced notive, I8 the moethly pas mest amonn! \
eatvnliied in scenrdanee with paragranh 05 of thiz Ridee decressed, bat Lender failed 1o give ey notio-
of the devrease and Borrowsn made sy oty payovent imount exereding dhe g meet amongd ahich
shonld huve been stated in g timely notice, B Borrawer has the option s either () demand the setarn 1o
Borrawer of any excess pyyment, with mterest thecenoat the Neste vate (e mate cguad 1ot inferent eate whack
should have been stated ina timely notice ), or (00 reatest that any exces. paymen?, sadmnened thereon at
the Note rate, be applied as psyment of principal. Cender’s obligafion o return any evcess payment with
interest on demand is ot assipnable even if the Note i@ omers i paioned defore the depvand for retoen s
made,

BY SIGNING BELOW, Boreower accepts and agrees
Adjuseabie Rate Rider,
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