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MORTGAGE

| THIS MGRTGAGE (‘Secunly INKYument' iagivenon -~ HARCH. 18TH, 1959

;ap/n BREASES snd NRIN 8 ONC4SGL, BUSBAND AMD W1FL
X/a TGDD DRESSEL |

{"Bomower). nus-ﬁwmw:nmww | SMART MORTGAGE AGCESS, INC

which (s ammzad andcm.bnq uider tha lavm ol | ~ THE STATE OF DELAWARE , vl whose
ockiresd i 133 B OGDEN AVE, SUIT 720k, BINSDALE, 1L 60521
L . _ _ {"Lender. Bormawer owas Lander the ;'mcipﬂ sum of
SAVEHTY THIISAND AMD NQ/ 100
Dollars (1.5 § 70,000.00 ).
Thia m h sviderced by Bormowsr's ot daied the swma daiz za thin Securtty lnstument ("Mote”), which provides for monthly
peyments, mmmmﬂmmdw due rd payadie on APRIL 1, 2001
This Swumy Instrumant secures 10 Lencer (a) InG repsyman! of the drai evidenced hy tha Note, with interass, and 4l rwnw:
ax‘entions ani modificeticns of tha Note; (b} the payment of all other sumk, Leh inlarest, advanced under paragraph 7 10 protect the
secinity of this Security Instrument; and () the performance of Borrower's covzioents and agresments under this Secunily instrumernt
AnG the Nou For trin purposs, Bomower dost hersby mortgago. grant and convey to Lander the following aeucribe:d property located
in Q00K . Courty, iincis:
THE sou'm 3/ oR LOT 22 1 Juwn FOREST LAND ASSOCIALIOY IONITION 10
- - RIVER FORRST IN THE NORTHEART 1/4 OF SECTION 12, TOMMSHYLU 37 WORTH,
. RANGY. 12 FAST OF THR THIAD PRINCIPAL MERIDIAN, IN COOK CUUNTY,
CILLINOGDS. T . .

o PJILB. 15-12-364-003-000G. o |
wtich has e acroes of TEL CLINIGH JIACE RIVER FOREST
N

libncie GDZI%E | FHMM').

OGE.THEH WI“H .I! rho mpwmnnu now of WM mmci anthe propmy B0 2l RaRerICNE, aDOUtENAndys, And Lxtres B

mwwMamth All replacements and additions shail alec D2 Covers! Dy this Secunty Instrument. All of the
foregoing i refeied 1 in this Senwrily Ingtrument as the "Propaerty.”

BORROWER COVENANTS that Borrowed is iawkily seisad of the eatets heieby conveyed and has e nght i mongage, Jrant,
and conay 1w Property snd that the Property iz unsncumbensd, except %o ancumbrances of record  Bonows: werants anvd wit
detend mabarmly th Kde 10 the Fropary against all claime and cdemanae. sutject o &y scumtrarses of racond.

THIS SECURITY INSTRUMENT combines unifom covenanty for national ute sng ron-unform covenars with Smited vanators
by jwisdiction to constituiy & undorm securily ingtrument covarning resl propedty. / _‘.,{J'b
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AX i rancy pohcies and ronewals shall b6 2coaiabia 10 Lender and shall includs & standmd Morgage clause, Lender abal
have i night 1o hold e polrkus end tenewels,  |f Lender requires, Borrowsr shall prompily give 1o Lender sl 'meeipis of pald
premiume ond renewsl no¥ces. In tie event of Pon Boriower shall giie prompt nafiie 12 Mo ina e cryri andd Lander  {endar
miny ks proo’ of loss it not mede promptly by Borrower,

Linkees Lerder and Botrower ohorwine agred in witling, insurance procseds rhe!! be apphisd 1o festorabon of 1epail of e Property :
Qmag&ad, if the rusioration of rapair i ecohomictlly fasible and Lercers secunty 15 rot tessencd. i the resinraton or repair is not
wconomicklly feasible or Lenders security wouid be lessensd, tha insurance procesds shall be appiiad 1o e ums secured by this

Security instrument, whoiher or not than cue, with any arcess paid to Borrowes. 11 Borfuwer abandons the Fropedty, or toss £l 2
engwer within 30 days a notice from Lendei that the inwurance camier 1as oficied 1o sefSe a cianm, fhen Lender iney colizer the .
nsurance proceeds.  Lender may use the proceeds o repsir or restore e Propery of ' bny sums secured by s Sezunly -
insUMeN, wheiha? of not then due. The 30-day jier:od will begin when the notice Is given. .

Uniez2 Lender ane’ Borower otharwize agree in witing, any appiicatton of proceeds 1o prngipai shail not extend or pastpona the
#ue date of the montsly pe;ments refermed (o in parsgraphs 1 and 2 or change the amoun! of Ihe pryments. 1f unda: parmgragh 23 the
Propsity it scjuired by Lender Dorrowsr's Aight 1o any insurance policies and froceeds resultng fom damages to the Property pner
thi scouision siisi pass 10 Lei e to the wxtent of the sums recurad by this Secuaity instrumant immedialely prat 10 119 acguismon.
¢. Occupiincy, Pesyvator Meintenence and Protection of the Proparty; Bomrowar's Loan Application; Lessehcide.
Borowsr shall occupy, establish, ard 1aa the Property as Bomowar's princinal residencs within sty days eher the execution o! this
Secunty tnwrument and sheil continue ¥, sccupy the F‘ropmy as Bormower's principal residence bor at least one yemr afor tha datg of
occupanty, unleas Lender otharwise agraes in wnbnu. vhich consent shall n2l be unfelsonahly mibhed, or unlass exieninting
crcuratances exist whoh are beyond Bomuwirs control.  Borowes shail noi destioy, damagic or impar the Propety, aiow the
Froperty 10 cetencrate, of commit wasta on the Propmty. Borower shall De in detsll (1 any forfeiture sciion of procesding, whwthar i
el o criminal, 8 begn that in Lervier'y good faith-uugament could resut! in lorfeture of the Property or otherwise matenaily impeis o
i der crestod by Mis Secunty Instument of Lender's seCuity nlerest Somower may cuin such a defauil and ienslizl?, az provoed :
in paraprach 18, Ly causing e sution of proceeding 1o b wimissec with A /uling thal, i Lender's good faith delermination, preciudes
corfertiits of tha Donower's inieres: in the Property or other matcna impaimant of the iien created by this Secunty !ngirunsent or
Lendar's security interest. Borrower shall also be in default if Borower, Junng he lzan epplicaton process, gave matenahy false or
meccurete information or statements to Lender {or faled 1o prowde Levder with any maternisi irfarmation) 1 connechon with the loan .
evitknoat by the Note, including, but not limided 15, representations cuacuning Bartawer's orsupanty of tha Froparly as 8 ponapa o~
residenice. 1 tis Security Instrument is on a irasehold, Bomower shall congaly viih sll the provisions of the loase. if Borrowar acquines :
et tide to the Property, the leasahold and the fee title shall 1t merge unlass Lonceragrees to the merger in wiiting.
7. Protection of Lander's Rights. in the Propanty. If Borrowes fails to peronr i covenants and agreemants contained in this
Security Insrument, or theie is a legal proceeding tnat may signifcanty affect Lenuar's rghts in the Property {such as proceeding in -
bankrupley, probate, for condemnaiion or forfeiture of fo snforue jaws of reguiaions], e Lender may do and pay for whalever 15 |
Jcessary to protect the value of tha Properiy and Lender's rights in the Property. Lendei's uctons may include papng any sums
secursd by a lien which has priority over this Security Instrument, appesning in court, payirg reasonable atiomeys' fees and entenrny on :
the Propaity ‘o make repairs. Atthough Londer may taks scton under this piragrapn 7, Lenoer do<s not havs to do so. )
- Any amounts disburses by Lancer under thiz paragraph 7 shall bacome additonsl debt of Borewsr secursd by this Sacuny .
‘ Insin:ment.  Uniese Boruwver and Lander agroe to othar terms of paymery, these amounts shall usat tarest from the dawe of
dishurserert at *he Nots ratu and shal be payuble, with interast, upcn notice frum Lender 1o Borowar raqueniny dayiment
8. Horigage Insurence. If Lender required mortgage inswance as a condition of making the loan securnd by this Secunty
Inttrument, Borrawer shall pay the premiums raquired to misintain the mortgage insuwrance in efiect. I, for any raason, the mergags -
irsurn:ce coversga requirad by Lender lepses or ceases tu be in eftect, Borower shall pay the preinmims required to oblain covarage & &
subsiantially equivelent Ic the mortgnge insurance previously i sffect, at B cost substantially equivalent to the cost to Bsrower uf rhar, B
mongags insurence previously in effect, rom an altemacte mottgage insurer approved by Lender  If substantially equivalent rrongageq'i 2
inslrence coverage is not availsbie, Borrower shal pay to Lender aach month a sum aqual o one-twalfth ol the vaarly monquqe.. : |
insurance pramiuin baing paid by Borrower when the insurtinse coverags lapsed or ceased to b in offect Lender will accep!. usa mq...
retain these payments as & 08§ resetve in il of morigage insurance, Loas reservs payments may fio lohger be required, at tie opters™ -
of Lander, if morigage Insurance coverage (in the amount Ard for the period that L.erde: requires) provided by an insuret approved by .
Lovider sgain Decomws availabls and is obtainad. Borrowar shall pay the premiums reguired 1o MENTEM MOMYAYE H4IANCE N Al o
or 0 grovide A loks reswrve, undl the requirament for mingage insurancd ends in accordance with any wrilen agreement DEweon
Bomowet M Lender of 25 ICaDIg iaw,
C B Inspection. Lmﬂwmmmmywm“mnada entries Lpon and inspecticns of the Proparty. Lumwnﬂgm
Ba-mwnom PLUMS tima of or pior ic an inspaction sreafang reaorabe civae fof the intpeckon,
. 1. Cotdeinnadon. The proosenss of aiv award Or claim for dames, Gruct Or conseousntial, ¥ Tonnection wii any
-+ chndemnation o othae Iaking o1 ahy part of the Property, or for conveyance in keu of coidemnaion, arm hereby assi;ned and shelf be S
. paid o Lender,

1041 (291) o 3 o &
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18. Borrower's Right to Reinstale. | Borrower moets certain condtons, Borrower sheii have the iight o have snfuicement of
thiz Sacurity Instrument discontinued at any ime prior to the earfiar of. (8} 5 days (of such cther penod as appicabie law may specify
yor reinstatement) Lefore seie of the Propeity purauant to any power of aale contained in this Secunty Instrument; or (b} any of a
judgement enforcing e Securily instrument. Those conditions are thit Borrower: [8) puys Lender all sums which then weuid be due
undar s Secunty lsinsnsnt and the Notz ax if no ecrelaration had occuired; () cures any deiauit of any offier covenania of
Agteaments; (o) paye Al sapenses incurred i enorcing thie Genwity lestrument, nciuding, but not imiled fo, teasonklie mitomays’
kes; and [t} ke such action as Lender may reasonably require to assure fhat tha iien of this Sacurity Istrumend, Lerdar's nghts in
ths Propurty ant Borrowsr's obligation o pay the suma secured by tis Sacunty Merument shall continue unchanged.  Upon
reisateroent by Borrower, this Securly Instrument and the obligations secured heieby shai!l remain fully eMective as if no acceleraton
had occuired. Howweet, this fght to reinstate shail not apaly in the cone of acceleration under paragraph 17

18, Laie of Note; Changs of Losn Barviuer. Tha Note or pastial infems! in the Nots flogethar with this Seduwsity Insirument) miy
L 80l DO o More Amos without priur notice to Bortovey. A viie may rexitin & charnigs i tha snity (nower 2 1 "Loan Berdns)

 that collects moniniy pavasnts due under the Note and this Securtty Insirument. Thire alss may bo one of mor changes o! ihe Loan
Servicer urraiated 1 a szie <f the Noia,  thers is a changs of the Lo Servicer, Borrower will be given weillan rotice of the changa in
wzcordance with paragreph /4 ibovs and applicabie law. The notice wiil ste the nama and 2ddrees of the new Loan Seniced and
rddrogs io which payments shoad e made. Tha nolice will also conlbin any uther information required by applizahle lnw.

30. Muzardous Substances. Fomowe) shell not cause or permit the prosence, use, dispess), Slorege, or talsese of sy
riaiardous Substances un of in the Froozity, Borrower el not 2o, noy ailow Bnyone else 10 do, anyting aflecing the Proparty that I
i viclabon of sry Environments! Law,  The graceding twa santencay: shall not apply to tha preseince, use, of klorage on the Prodenty of
snsll quantitios of Hazardous Substencws Yiai are ganeraly recognized to bn appropriate 1o nommal resdentel uses and 10
maintanance of *he Property, i

Butrower shall prompily give Londar written nulize 2ieny investiation, claim, damand, lwwsui ¢r other action by any gowirmensl o
TegLiRiOry Egency O privato pary kvaiving the Propoand any Hazardous Substanca of Enviconmentyl Law of wiich 1 Borower
has actual knowiedge. 1! Borrowsr learms, or I8 notifics b any govammantal or fejulatory auticity, Hat any removal of ofhar
remwdistion of. wny Hazordous Substance eflecting the Property iz necewssry, Boriowor shall prompy take all necesssty ssmadil
actions in seoordancs with Environmental Law.

As usad in s pamgraph 2C, “Hazardous Substences™ ara (ose substances dofined as loxic or hmnrdws jubhstences by
Cavironmental Law and the following sutstances: gasoling, kerosane, ¢ 0. Aammabie cr toxic petroieum producls, loxic pestiodas and
herbiciden, volatile solvents, materinls containing asbesios or formaldetyd”, and radicactive materiais.  As used in paragroph 20,
*Envirotmental Law" means federal laws and laws of ma ;unndhcucn whers (16 Property is located that reiate to heaith, satety of

snvirconmant protection,
NON-UNI?OHM COVENANTS. Borrower and Lender further covanant And agree £8 Kiiows:

21. Acceloration; Ramedies, Lender shail give notice 1o Borvower prior to acceler ition folluwing Borrower's brasch of
&Ny covenant of agraemant in this Securfty instrument (dut nut prior to szoeleration under parugraph 17 uniess spplicabie iaw
: mvlm otharvise). The natice shall apecity: (3) the detsult; (b) the action raguired o cure Yie mt-u:t. i} a date, ot Jass
than 30 days trom the date the notics Is given o Borrower, by which the dateult inust be cured,; &t /S thal ialluee to cure he
default on or before the dats specified in tha notice may result In accsisration of the sums Mmrad by this Securlty
inntrucrord, foreciasurs by Judicisl procending and seie of the Progarty. '(he notice shail further Intos70 Bortawar of the righ
to rvnatate alter nccalétation and the right to sssert in the foreclasure procesting the non-existence of a3t or any cthwr
defense of Borowsr 1o acceleration and forociosurs. il the default Is not cured on er before the dete apeciied in the notice,
Lender ot its opdon mey require inmadiste paymaitt in vl ol ali suma secured by this Sccurlty Wstrument withei further
demand and may forucioss thizs Seourity inatrument by Judiclal proceeding,  Lender shall he entitled o collect ! expsnscs
ineurred in pursuing the remedics proviGed in this paragraph 21, inciuding, bt not fimiied 1o, resacnubie attormefs’ fees and
corts of e avidenrs. ‘
© & Pwelsass. Upon peyment of ah sums securasd by this Securty instrument, Lencer shali releasa this Sacurity instumert without
. charge to Borrowor. Borrewer shall piy any recordstion costs,

‘ 25, Waiver of Homestsad. Bomows: wa'ves all right of homeatuad exemption in the Property,
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THIS BALLOON RIDER is mado this 18Ty day of MRRCH .19 g
and 5 incorporated inte and shail ba deemed lo smend and suppliement the Mortgage, Daed of Trust or Deed lo Secure

Dats (the "Security Instrumant”) of the same date givan by the undorsigned (the "Borrowor®} (o scctia the Borrawers
Hate to SHART MORTGAGL ACCESS, IAC (the "Ler:der)
of the same date and covering tho proparty described In the Security Instrumant anad locatad at:

U751 CLYNTCN PLACK, RIVER FOREST, 11 6£02N%

{Propetty Ad.l)iosn]

The inleres! raie atated on the Note le called the "Note Rate," Tha date of the Noto is callnd the "Nnte Diate.” |
undersiand the Lender inay transfar the Note, Sacuiity Instrument and this Rider. The Londer of anyune wig takes iha
Note, the Secutity Instrument and this Rider by transier and who is entitled to recelve paymenis urder the Note is called

the "Note Halder "

ADDITIONAL COVENANTS. In addition to the covenarts and agreements in the Security Instrument, Borrowar and
Lendsr further covonant unid agroe as foliows (dexpito armything to the conrary contalrd tn the Securty Instrument or the

Nots}:

1. CONDIMONAL #'QHT TO BEFINANTE

Al the maturity catz-of the Note and Security Inatrument (the *Maturity Dale’}, | wil be able 1o obtain a new foan
{"MNew Loan™ with & new 'daxtunity Dals of RFRII. 18T L2023 | and with an interest rate equal 1o the
“Hew Note Male” deterny, e in accordance with Saction 3 beiow i &l tho cnndf‘ions p! ovidaed in Secticns 2 and  balow
are met (the “Condiionsl Resvincing Dption”). f those condtions ara »e! mat, | andarsiend that thée Nota Holder Is under
nc cbiigeion to ratinance or medihv the Nois, of ' exiend the Maiurity Date, and that | will have to repay the Nute from my

own resources of find a lsnder widirg to lond ma tle money to repay the Note.

2. CORDITIONS TO OPTION
If | want to axercise the Conditlona: Pefinancing Option at imaturity, ceitain conditions must be met as of the Maturity

Data. These condtions are; {1) 1 mwst still be e owner and occupant of the property subject tc the Secuwrity Instrument
(the *Property”}; (21 | must te current in my 1 rontnly payimenis and cenrot have bean mors than 30 days late nn any of
the 12 scheduled monthiy payments immedte’, p'eceding the Maturity Date; {3) no lien against the Propesty (excapi for
taxes and special asssssiments not yel due and pa/abiet other than that of the Sccwity Instrument may exist; (4) the New
Note Acte cannot be mars ihan five paicentage poiris dbove the Note Rate; end {5) | fnust make a written request (o the

Note Holder as provided in Section § Delow.

3. CALCULATING THE NEW NOYE AATE
The New Note Rate wiil be a fixed rate of interest squal (v fae Federal National Murigage Association's required net

yinkd for 30-year fixed rate moiigages subjoct 10 B 60-day mandatory delivery commitment, plus ONE HALF PERCENT

, roundad to the nearest one-eighth of ona pelcan age point (0,125%) {tiic "New Hote Rate”}. The
requirod net yield shail be the applicabie nat yield in eftact on the dzle and time of day that the Note Hoder recelves
nolice of my election to sxercise the Conditionai Refinancing Cpticn, i1 bz required net yield is not avsiluble, the Note
Hoider wik detsrmine the New Note Ruate by using comparable inforrnation,

)

TSy

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nole Rate as calcuiaied in Section 3 above is not greater iban five percertaye points above thew

Note Kate and all othar conditicns required n Section 2 abave are sslisfied, the Noue Moldor will determine the amount of
the momhly payment that will be suthcient to repay in tuli (a} the unpaird principal, plas {b) ascrued but unpaid interest,
pius () sl olher rums | will owe under (ha Mofe ene Security Instrement on ihe Maturity Luite (assuming my monthly
payments then arc eurent, as reguired undor Section 2 abova). aver the torm ol the Naw Nolz.at the New Nots Rate in
squal 1nomihly paymants. The reault 0f this catcuiation will be the amount of my new principdl an s intarest peymsn eveiy

month unti! tha New Nota is fully paid.

8. EXERCISING THE CONMDITIONAL HEFINANHCING OPTION

The Note Hokder will notity me sl lesst 50 calendar days in advance of the: Melurity Date and auvine rne of the-
principal, accrued but unpaid interest, and ail other sums | am expected to owa on the Maturty Date. ™e Note rolder
also will adviso me that | may exercise the Conditional Refinancing Option i tie conditiciys in Section 2 above are met,
The Hote Hoider will provide my payment record information, iogather with the name, title and address of the person
representing the Ncte Holder that | must notify in order to exercize the Conditional Refinancing Option. If | meet the
conditions of Section 2 adove, | may exercise the Conditionai Refinancing Option by notifying the Note Holder no ldter
than 45 calendar days prior to the Maturity Dets. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Morigage Association’s agppdicable published required nat yisld in eflect on the date and time of day
notitication is received by the Note Hoider and as calcuiated in Section 3 above, | will then have 30 caleniar cays 1o
provide the Nole Holder with acceptahle proof of my required ownership, occupancy and property ien status, Before the
Maturity Date the Naie Holder will advise me of the new interest rate (the Naw Note Rate), new monthly paymant amcunt
and & vate, time and piace at which | must agpear to sipn any documents required o complete the required refinencing. |
undarstand the Note Holder will chargn me a 3250 processing les and the cosis associated with updating tha title

nsuras.oe policy, i any.
BY SIGMN!NG BELOW, Borrowef ACCepis and agress 1o the terms and cavenants coniained in this Bafloon Rider.
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