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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on March 8 . 19 94
The mortgagor is Alexarder C. Fox and Jessica E. Fox, his wife
("Borrower").
This Security Instrument j:givento Northwest Mortgage Corporation
whoee address is 5339 We:t Belmont Avenue, Chicago, IL 60641 '
("Lender™).
Bmwu?;',‘i‘zﬁ.‘é,‘;“"” the principal surof  one hundred twenty eight thousand seven hundred ard
Doliars (U.5. $ 128,700.00 ). Thin debt is ovidenced by Borrower's note dated the same datc as
this Security Instrument (“Note™), which provides for monthly payments, with the full dobt, if not paid earlier, due and payable on
April 1, 19598 . This Se/urity Insirument secures to-Lendor: (a) the repryment of the debt evidenced by

the Noto, with interest, and all renewals, extenviops-and modifications of the Note; (b) the payment of ail other sums, with
interest, advanced under paragraph 7 to protect the seourity of this Security Instrument; and (c) the performance of Borrower's
covenantis and sgreements under this Security Instrursen. und the Note. For this purposo, Borrower does horeby mortgage.
grant and convey to Lender the foliowing described pizperty located in Cook County,
Ulinois:

10T 44 IN VALENTI’S EDGEBROOX GARDENS FIRST ADDITION, BEING A SUBDIVISICN OF
PART OF VICTORIA POTHIER’S RESERVATION ANL TART OF THE EAST HALF GF THE SOUTH
WEST QUARTER OF SECTION 29, TOWNSHIP 41, NO=LY, RANGE 13, EAST OF THE THIRD
PRINCIPAY, MERIDIAN, IN COOK COUNTY, ILLINOIS. o
PERMANENT INDEX NUMBER: 10-~29-305-010 )

./ DEFT-01 RECORDING $29,00

L OTEN0LL TPAN 093«5 03/30/94 1;-59 00

GV EAE57 & R4 —-PELDPD

. <00k cuumv RECORDER -~
9428"101

which has the address of 7311 North Meade Avenue, Chicago ¢
[Srext)
1inois 60646 ("Property Address”); Q;g:\
Zip Code) N
lA"ﬂ-J

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuriensnces, and
fixtures now or hereafier a part of the property. All replucements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant and
convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-usniform covenunts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

FLLINOIS—Single Family— Fanaie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/90 K
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of and intereat on the debt evidenced by the Note and any prepayment and lale charges due un
v ds for Taxes and Insurance. Subject lo applicable law or t0 u written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum (“Funds”) for: S:c)) carly taxes
and ssseasments which may atiain_priority over this Security Instrument as & lien on the Propsny; (b) arearly lease 15 paymenta
or ground rents on the Property, if any; (¢) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
ifany; (e} yearly mortfge insurance rpremiums, if m{; and nn{ sums puyable by Borrower to Lender, in accordance with the
rovisions of paragraph 8, in licu of the payment of mortgage insurance promivms. Those itoma aro called “EHscrow Items.®
fu\der may, at any time, colleci and hold Funds in aa amount not to exceed the maximum amounl s lender for s fodendily
related mortgage loan may require for Borrower’s escrow accouni under the federal Real Estate Scitlement Procedures Act of
1974 us amended from time to time, 12 U.S.C. §2601 ¢r 4eg. ("RESPA"), unless another law that applies 10 tho Funds sets a
lesser amount. If so, Lender_may, at uny time, collect and hold Funds in’an amount not to exceed the lesser amount. Lender
may estimste the amount of F due on the basis of current date and reasonable estimates of expenditures of future Escrow
Hems or otherwise in accordance with applicable law. ‘ ] .

The Punds shall be held in an institution whosa ‘:ﬁ"o'm are insured by u federal agency, instrumentality, or entity (including
Lender, il Londer is such an institution) or in ang Federal Home Loan Bank. Lender shall apply the Funds to pl‘y the Eacrow
Ioms, Lendler may not charge Borrower for holding and uprtyurl‘p tho Funds, annually mlyzinfl o escrow account, or verifying
the Escrow Items, unleas Lender pays Borrowor interest on the Funds and applicable law permits Londer 1o make such a chasge.
However, Londer may require Borfower to pay & one-time churge for un independeni rcal estate tax reporting morvice

lor in connection” with this loan, unfess aﬂ:;llcable Iaw provides otherwise. Unless an sgreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings oo the Funds. iorrower and

may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annusl accounting of the Funda showing credits and debits to the Funds and the purpose for which each debit to the Funds
was mado. The F are pledged as nddittonal security for the sums secured by this Security Insirument.

If the Funds held ' Lender exceed the amounts permitted 1o be held by & glicable law, Lender shal] account to Borrower
for tho excess Funds . #:cordance with the requirements of applicable law. lfpt ¢ amount of the Funds hold by Lender st any
time is not sufficient to pryv the Escrow ltems when due, Lender muy so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amcunt necessary to make up the deficiency. Borrower shall make up the delfcicncy in no mora than
twelve monthly payments, at _ender’a sole discretion.

Upon payment in full o1 i sums_secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If under puwrenh 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or safe of the
Prope_rtyh;l:sll apply any Fund: %¢id by Lender at the time of acquisition or sale as a credit against the sums secured by this
Securit rument.

3. yAﬂ:limlﬂon of Payments. Un'ass applicable law provides otherwise, all puyments received by Lender under paragraphs 1
and 2 shall be applied: first, to any p'erayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to intereat i:e; fourth, to princiz.al die; and last, to uny Jate charges duo under the Note.

. 4. Charges; Liens. Borrower shall ray all taxes, assessments, charges, fines and impositions altributabie to the Pro&eny
which may attain priority over this Security F.si_ument, and leaschold payments or ground rents, if any. Borrower shall pay these
] pay them on time direcily to the

obligations in the manner provided in raragrﬂph 2.or if not paid in that manner, Borrower shal
Bemon owed payment. Borrower shall promptl; huvnish to Lender all notices of amounts to be paid under this paragraph.
orrower makes these payments directly, Borrovver shall promptly furnish to Lender receipts evidencing the puyments. .
. Borrower shall promptly discharge ‘any lien whii has priorily over this Security Instrument unless Borrower: ‘a) agrees in
writing to the payment of the obligation secured by th. lien in 4 manner acceptable 1o Lender; (b) conlests in good fuilh the lien
by, or defcnds against enforcement of the lien in, ligo] rroceedings which in the Lender's opinion operate to prevent the
eqfomnwpt of the lien; or (c) secures from the holder-f<ho lien an agreement satisfactory to Lender subordinating the lien to
thia Security Instrument. If Lender determines thal any part of the Propesty is subject to'a lien which may sttain priorily over
this Security Instrument, Lender may give Borrower a nolice ilcnMifying the'lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the givin(iof rotice. .
.5, Hazard or Property Insurance. Borrower shall keep tiis.irmprovements now existing or hereafter erected on the P(l"ggcrty
insured sgainst loss by fire, hazards included within the term “:xiunded coverage® and any other hazards, including floods or
flcoding, for which Lender requires_insurance. This insurence ani be maintained in tho amoums and for the periods that
requires. insurance carrier providing the insurance shal Ve chosen by Borrower subject ta Lender’s approval which
shall not be unreasonably withheld. I[f Borrower fails to_maiatain corerge described above, Lender may, at Lender's oplion,
obtain coverage to protect Lender's rights in the Property in accordunce »vi'a f‘ll‘lgﬂ h 7.

All insurance policies und renewals shall be acceptable to Lender and(shall incl a standard mortgage clause. Lender shal)

bave the right to held the policies and renewals. If Lender requires, Borrorvor shall promptly lﬁl\qu Lender all receipts of paid
remiums and renewal notices. [n the event of lpss, Borrower shail give proript notice to the insurance carrier and Lender,
s may muke proof of loss if not made prompily by Borrower. . . .

Unlees Lender and Borrower otherwise agree in wntinF. insurance proceeds-shall be appliod to resioration or repair of the
Property damaged, if the restoration or repair is economical { feasible and Lender’s Z=curily 13 not lessened. If the ration or
repair is not economically feasible or Lender's security would be lessened, the insussicr procesds shall be spplied to the sums

by this Security Instrument, whether or not then due, with any excess paid ‘0 Lorrower. [f Borrawer abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance curier’has offered to settlc a claim, then
Lender may coliect the insurance praceeds. Lender may use thv proceeds to ir ov resore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin v/h-u the notice is given.

Unless Lender and Borrower otherwize agree in writing, any api;c-lion of proceeds 1o grincipal 1 not extend or
postpone the duo date of the monthly payments referred to in parugra 1 and 2 or changs (e anount of the payments.
undor paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance polic.=s i< proceeds resulting from
me to the P"’{’.f'gcp""'-"’ the acquisition”shall pass to Lender to the extent of the sums secured o ihis Security Instrument
i intoly prior acquisition. | . /

3 panc{; ation, Maintenance and Protection of Property; Borrower’sLoan Applicatior.; L easeholds, Borrower

shall occupy, ostablish, and use the Property as Borrower's principal residence within sixty days afier. the execution of this

untg Instrument and shall continue to occupy the Property as Borrower’s principal residence for at leuwsi one year after the

dale of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be unrcasonably “withheld, or unless
extenualing circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damuge or impair

Property, Allow the Property to deloriorale, of commii waste on the Properly. Borrower shall be in dofault if any forfeiture

action or proceeding, whethier civil or criminal, is begun thal in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s sec;:;u 13gere§:éed Borit&wer lllillly
ismi with a rulin

cure such a default and reinstats as provided in paragra;r)h 18, by causing the action or praceedin )
that, in *s good faith determination, precludes Torfeituré of the Borrower’s interest in the Property or other material
impairment of the lien created bf( this Secunily Instrument or Lender’s security interest. Borrower shall also be in defsult if
Borrower, during the loan application process, gave materially false or inaccurate information or statementis to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, bul aot Jimited
to, representations comcerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument ison s
| old, Borrower shall comply with afl the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold

and the fee title shall not merge unless Lender agrees to the merger in writing. . .
. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements coniained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as a
proceeding ‘in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or re ulations), then Lender may do an
pay for%wver is necessary to protect the value of the Property und Lender’s rights in the Property. Lender’s actions may
include paying any sums sectired by a lien which has priority over ihis Security Inslrument, appearing in courl, payin reasonable
attomeys® fees and eatering on the Property to make repairs. Although Lender may take action under this pargrap. 7, Lender

not bave to do so. ) ]
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender ngree to mfwr terms of puyment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requeshn%pn'zmnnl. .
8. Mortgage insurunce. If Lender required mortgage insurance us a condition of making the foan secured by this Security

t, rrower shall pay the premiums ruiuiruf to mainiain the mortgage insurance in effect. If, for any reason,
mortgage insurunce coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantialfy equivalent to the mortgage insurance previously in effect, at a cost su tislly equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate morigage Insurer approved by Lender,
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be in effect, bum%r will accept, retain those payments as a loss reserve in lisu of morigage insurance, rescrve
m‘ymanu may no longer be dr;?u:red, at tho option of Lender, if mortgegs insurance coverage (in amount_and for the pericd
t Lender fequires) provided by an insurer approved by Lender ugain becomes available and is obtained. Borrower shafi pay

the premiums required ¢o maintain morigage insurance in effect, or {0 provide a loss reserve, unti} the roquirement for mongage
insturance ends in accordance with any writien agreement bstween Borrower and Lender or applicable law, ,

9. Inspection. Lender or its sgent may make reasonable entries upon and i tiona of the Property, Lender shall give
Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection, )

10. Condempation, The proceeds of any award or claim for damages, direct or consequential, in connection with ::&r
condemnation or other taking of any part of the Propertly, or for conveyanco in Jicu of condemnation, are horeby assigned

shall be paid to Lender.

In tg: event of a iotal laking of the Propertly, the procesds shall be nprlled (o the sums secured b; this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the ovenl of # pantinl uking of the Propeny in which the fair
market value of the Property immedisiely before tho taking is egual to or greater than the amount of tho suma secured by this
Security lastrument immediately before laking, unless Borrower and Londer otherwise sgree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the Erocecda multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the teking, divided by (b) the fair markei value of thn!ifropcrty immedinately before the
I.akiri’. Any hsiance shall be Ipuid to Borrower. Tn the eveni of & purtinf wking of the Property in which the fair market value of
the Proporty immediately bolora the taking is lesa than the smount of the sums secured immediately before the wking, unless
Borrower and Lender_otherwise agres in writing or unlows applicable luw otherwise provides, the proceeds thall be spplied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
damages, Borrower fuils (o respond 10 Lendor within 30 days after the date the notice is given, Lender

award or seltle a claim for i
is authorized to coflect and apﬂ!ey the proceeds, at its option, either to resioration or repair of the Propesty ar to the suma secured

by thiz Secusrity Instronent, whether or not then due.
Unless Lender and Borrower otherwise agres in writing, any spplication of g‘rﬁceeds to principal shall not extend or 1

postpone the due date of the monthl ments referred to in paragraphs 1 and 2 or c© e the amount of such ments.
11 er Nei Roleased; F&Lm‘nnce by Lender Nol a aiver. Extension of the time for payment o?.l{\odiﬁwion of |

amortization of the sums rocured by this Security instrument granted by Lender to any successor in inlerest of Boryower shaii
not operate to release tho f/.bility of the original Borrower or Borrower's successors in interest, Lender shail not be required o
commence proceedings »,0ir.t any successor in interest or refuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowet’s
successorn in interest. Any foriwitance by Lender in exercising any right or remedy shall not be u waiver of or preclude the

exercise of any right or remedy. )
12. Successors und Assigns [.ovnd; Joint and Severul Liability; Co-signers, The covenants and sgreements of this Securit
Instrument shsll bind and benefit th- successors and assigns of Lender uu:! Borrower, subject to the provisions of parsgraph 17.
Borrower's covenants and agreoments shail be joint and toveral. Any Borrower who co-signs this Security Instrument but does
not executs the Note: (a) is co-signing thii Security instrumaent only to mongage, grant und convey that Borrower's interest in
the Property undor the terms of this Securi’y Instrumont; (b) ia not personally obliguted to pay the sumus secured by this Security
Instrument; and {(c) sgrees that Lendor apl ony other Borrower may agree 0 extend, awxlify, forbear or make any
accommodations  wi mﬁnrd to the terms of U is Stcurity Instrument or the Nolo without that Borrower's consent.
| \ f the loan secured by this Cecurity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest lor other loan charges collected or to be collected in connection with loan
exceed the For;mtted limits, then: (a) any such lomi clarge shall be reduced by the amount necessary to reduce the charge to the
rmitted {imit; and (b) any sums already collected fom Borrower which exceeded permitted limits will be refunded to
rrower. Lender may choose to make this refund Ly ceducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the-ceduction will treated as a partial prepayment without any
prepayment chasrge under the Note.

I4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling it

by first class mail unless applicable law requires use of another ‘neihod. The notice shall be directed to the roperw Addross or
any other address Borrower designates by notice to Lender. Auxy ratice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other sddress Lender designales by (ao’ice to Borrower. Any notice provided for in this Security
Instrument shall be deemed "to have been given to Borrower or Lender when given ar provided in th.i:fnngmph. .
. 15, Governing Law;Severability, This Security Instrument shall k¢ joverned by federal law the law of the jurisdiction
in which the Property is iqca!ed. In the event that any provision or clavse of this Security Instrument or the Note copflicts with
applicable law, such conflict shall not affect other provisions of this Secu/isy Instrument or the Note which can be given effect
wi lgl the conflicting provision. To this end the provisions of this Securi’y Instrument and the Note are declared to be
severable.

16. Borrower’sCopy. Borrower shali be given one conformed copy of the Natr and of this Security Instrument. .

17. Transfer of the Pmpertg ura icial Interest in Borrower. If all or 4ry part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred @i:d dnrrower is not a natural person) withous
Lender's prior written consent, Lender may, at its option, reitgre immediate payment an 7a)l of all sums secured by this Securily
&lfqme}l;; However, this option shail not be exercised by Lender if exercise is prohitiicd oy federal law as of the dale of this

unty trument.

If exercises this aption, Lender shall give Borrower notice of scceleration. Th? notice shall provide a period of not
less than 30 days from the dute tﬁe notice is delivered or mailed within which Borrower mus*-oay #ll sums secured by this
Sscurity Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, {.end r may invoke any remedies &
permitied by this Security Instrument withou! further notice or demand on Borrower. _ -

18. Borrower’sRight to Reinstate, [f Borrower meets certain conditions, Borrower shall have tha 7ight to have enforcement ¢
of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other p-rird ag applicable law may (»
specify for minmzemen? before sale of the Property pursuant to any power of sale contained in this foruiity Instrument; or (bi ot
eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u? pays Leader all sums whic e
then would be due undor this Security Instirumen! and the Note #a if np acceleration had occurred; (b) curue any default of any
other coveaants or agreemenis; ? plﬂs ull expensen incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fecs; and (i) takes such action as Lendor may rcasonsbly require 1o ussure that the lien of this Security (O
Instrument, Lender’s rights in the Property and Borrower's obligution to pay the sums secured by this Security instrument shal)
continue unchanged. Upon reinsiatement by Borrower, this Security Instrunient and the obligations secursd hereby shall remain
fully effective 28 1f no acceleration had occurred. However, this right {o reinstate shall not apply in the case of acceleration under

paragraph 17.

iQ.p Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times Without prior notice (o Borrower. A sale may result ina chanq_ab in the entity %;mwn
as the "Loan Servicer™) that collects monthly payments due under 1he Note and this Security Instrument. There aiso may be one
or more changes of the Servicer unrelated to a sale of the Note, Ifthere isa change of the Loan Servicer, Borrower willbe
given writien notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will siate the name and
sddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by ap&hcable law, .

, Hazardous Substances. Borrower shall no! cause or permit the presence, wse, disposal, storage, or releasc of any
Hazardous Substances om or in the Property. Borrower shall not do, nor allow anyone else to do, anything aff'ectmg the Property
that is in violation of any Environmental Law. The preceding two sentences shall not applﬁo the presence, use, or slorage on

of small quantities of Hazardous Substances that are generally recognized io be appropriate to normal residential
uses and o maintenance of the Property, . ) . )
Borrower shalt promptly give Lender written notice of any investigation, ciaim, demand, lawsuit cr other action by any
governmental or regulatory agency or private party involvingthe Property and eny Hazardous Substance or Environmental” Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental_or regulatory -utbom{, that an
| removal or other remediation of mﬁ ﬁmtdnus Substance affecting the Property is necessary, Borrower shill prompily take all

necessary remedial actions in accol ce with Environmental Law,
As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenta] Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum  producis, ioxic
ticides and herbicides, volatils solvents, materials containing asbestos or formaldehyde, and radioactive matarials, As used in
is paragraph 20, "Environmental Law" means federal {aws and laws of the jurisdiction where the Property is localed that reiate

s
to hgth. safety or environmenta] pratection.
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e, der'y give noticeTo Borrawer prior 1o adtelawtion ullnwinrl!crmwer’lbmch of any

21, Accelerution; Remed n
covenant or agreement in this Security Instrument (but not prior 1o scceleration under Puragraph 17 unles nﬁr!lmbu Inw
provides otherwise). The notice shull specify: {a} the defuult; (b) the action required 1o cure the defuult) {c) @ duto, not lew
than 30 days from the date the notice is given to Barrower.lll:jy which the default must be cured; and (d) that failure to cure the
delault on or before the date specified in the notice may resuft in accelerution of the sums secured by this Security Instrument,
foreclonure by judlicial proceeding and sule of the Property. The notice shall further inform Barrower of the right to reinstate
after acceleration and the ri‘fm i assert in the foreciosure proceeding the non-existence of u defuult or any other defense of
farecloaure, If the default is not cured on or before ihe dute specified in the notice, Lender st s

Borrower (o accelerntion an,
option ma ruluire tmmedinte psyment in Tull of all xums secured hy this Security Instrument without further demand and
ose thls Security Instrument by judicks) proceeding. Lender shall he entltled 10 collect all experwes Incurred in

may I
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ foes und costs of title

evidence.

22, Release. Vpop payment of all sums secured by this Securily lnstrument, Lendor shall release this Security Instrument
without charge to Borrower. Borrower shall pay nn{ recordation costs. .

23, Waiverof Homestead, Borrower waives ail right of homestesd exemption in the Property.

24. Riders (o this Security Instrument. If one or more riders are execulsd by Borrower and recorded togother with this
Security Instrument, the covenants and sgreements of cach such rider shull be incorporated into and shall amend and

lement the covenants and agreoments of this Security Instrument as if the rider(s) were s part of this Security Instrument.

i
[Cgck applicable box{es)].
"] Adjustable Rate Rider {1 condominium Rider 3 1-4 Family Rider
[_] Oradusted Payment Rider ] Planned Unit Development Rider | Biweekly Payment Rider
{x] Baticon Fide- (] Rate Improvement Rider {7} Second Home Rider

[] Othertsy [spriify]
BY SIGNING BELOYW. Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and
in any rider{s) oxecuted by Gcirwer and recorded with it.

Witnesses:

3)2):40\"‘ 52 CCQ}‘
.......... PSSO PP PUTUUUUPIRUTPTPPPPRRR ¥4, ~i-or TN B T TTSTITTIIII

Jessica E. Fox “Bornrwa:
N I L I ST TP TILE
...........................................................................

{Space Balew This Line For Acknowhdgment] . ~—

State of Illinais, < po[(_ County ss: o
The forogoing instrument was acknowledged before me this B 5 day of FYWH T4 ¥ by >
exarder C. Fox and Jessica E. Fox {8 (uide &
Witness my hand and officiul seal, {3
A ¥
&

f' /"f '77 // - Matary Public
“OFFICIAL BEAL”

DAVID G, GABOREK

Notary Fublio, State of Wipols
My Commission Expires 5/14,/97
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(CONDITIONALRIGHT TO RIEFINANCE)

THIS BALLOON RIDER is made this 8sth day of March 1994 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Deed lo Secure Debt (the

*Security Instrument”) of the same date given be the undersigned (the "Borrower”) to secure the Borrowers Note to
Mcrtgage Corporation (the *Lender™) ofthe sume date and covering
the property described in the Security Instrument and located at:
7311 North Meade Avenue, Chicago, IL 60646
[Property Adilress]

The interest rate stuted on the Note is called the "Note Rate.® Tho date of the Note is called the "Nolo Date.” |
understand the Lender may transfer the Note, Security Instrument snd this Rider. The Lender or anyone who takes the Noie,
the Security Iustrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note

Holder.”

ADDITIONAL COYENANTS. In addilion to the cownants unct ugreoments in the Security Instsument, Borrower and
Lender further covenant and agrec as follows (despite anything to the contrary contained in the Security Instrumoni or the

Note):

1. CONDITIONAL XKIGCAT TO REFINANCE
At the maturity Zate of the Note and Security Instrument (the *Note Maturity Date”), | will be able to obtain a new

foan (*New Loan®) with # 'atw Maturity Date of April 1, 2024 » (tho "Maturity Date™) and with
an interest rate equal to (b "New Loan Rate” determined in accardance with Section 3 below if all the conditions provided in
Sections 2 and § below are ne’ (the "Canditional Refinance Option™). If those conditions are not met, | understand that the
Note Holder is under no obupation to refinance the Nole, or modify the Note, reset the Note Rate, or to extend the Note
Maturity Date, and that 1 will heve 2o repay the Note from my own resources or find a Jender willing lo lend me the money (o

repay the Note.

2. CONDITIONS TO OPTION
If [ want to exercise the Conditiorial Right To Refinance Option, certain conditions must be met as of tho Note Maturity

Dats, These conditions are: (1) 1 must sti2i ko the ownor and occupsnt of the property subjoct to the Security Instrument (ithe
“Poperty”); (2) 1 must be current in my monthl; payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precading the Nole Maturity Dater (3} there are no lien, defects, or encumbrunces
against the Property, or other adverse matters «fferiiag title to the Property (except for taxes and ia) mssossments not et
due and payuble) arising after the Security Instrum:n? was recorded; (4) the New Loan Rate cannot more than § perceatage
points above the Note Rate; and (5) 1 must make a Viritler: request 1o the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rafe willbo a fixxd rafe of inferest equii, fo the Federal Home Loan Mortgage Corporation’s required

net yield for 30-year fixd rate mortgage subject to a 60-div mandator y delivery commitinent, plus one-half of one cent
{0.5%), rounded to the nearest onc-eighth of one percent (8.1257%) (the "New Loan Rate”). The required net yicld shall bs the
sppiicable net yield in effect on the date and lime of day thay 1 Téote Holder receives nolice of my eleciion to exerciso the
Conditional Refinance Option. If this required net yield is not awilel)z, the Note Holder will determine the New Loan Rate

by using comparable information.

4. CALCULAI'ING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 abowe is-uot greater than § percentage poinis abowe the Note

Rate and all other conditions re;luited in Section 2 ahow ure satisfied, the “dote. Holder will determine the amount of the
monthly paymenl that will be sufficient to repay in full (u) the unpaid principal. plis (b} accruad but unpaid interest, plus ()
all other sums I will owe under the Note and Security Instrument on the Maturit;” Tiato (assuming my monthly payments then
are cuirent, as required under Section 2 abow), owr the term at the New Loar . ‘he New Loan Rate in monthly

ts. ‘The result of this calculation will be the amount of my principal and inteies* payment every month unlil the New

Foan in -
in fully paid.

3. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will nolify me ut least 60 calendar days in advance of the Note Maw iy Date and advise me of the 7
principal, accrued but unpaid interest, and all other sums | sm expected to owe on the Note Maturi‘y Date. The Note Holder
also will adviss me that 1 may exercise the Conditional Refinunce Option if the conditions in Section ~ s’ave are met. The Note e
Holder will provide my payment record information, together with the name, title and sddress of th. rerson reprasenting the [ £
Note Holder that I must notify in order to exercise the Conditional Refinance Option. f | meet thc Corditions of Section 2 C’D
abowe, 1 may exercise the Conditional Refinance Option by notifying the Note Holder no carlier than 63 ciicndar days and no 2
Iater than 45 calendar days prior to the Note Maturity Date. The Note Holder will calenlate the fied Now'Loan Rate based &L
upon the Federal Home Loan Mortgage Corporation's applicable published required net yield in effect on the date and time ol
of day notification is received by the Note Holder and as calculuted in Section 3 above, [ wili then baw 30 calendar dsys to <L
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status, Before the
Mamrix‘i)atc the Note Holder will advise me of the new interest rate (the New Loan Rale), new monthly payment amount
and a , time and place at which I must appear to sign any documents required to complete the required refinancing. 1
understand the Note Holder will charge me u $250 processing fee and the costs associated with the exercise of the Conditional
Refinance Option, including but not limited to the cost of updaling the title insurance policy,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conwined in this Balloon Rider,

L @ (Seal) h!;‘:ug. Ceop (Seal)
Alexander C. Fox 7 Borrower essica E. Borrower

(Seal) ... (Scal)
Borrower Borrower

{Sign Original Only]

MULTISTATEBALLOONRIDER (REFINANCE)-bingls Fumliy-Freddle Mec UNIFORM INSTRUMENT Form 3191 (10/90)
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