-
gy

£S

ERNNTY

¥

£y

il

DR

P—u

i

w

UNOFEICIAL COPY*

: ' : MORFVGAGE
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— 912%3)11
{_x-] 1f box is checked, thin morigagz secures futire nfvarcae.
THIS MORTGAGE is made thin 23TH, . dayal HANCH . 1G34 . betveeen the Mungegoer,
QERARD J QUNULACH AMND VICOKL L GUH.HA‘"“_. HUBE‘U“} AND WIFE, MB _JOINT TERANTS _
t‘lm-win “Barsewnr 1 u.d Mmtygn BOUSEHOLD GANK, F.B.D. —

whowo addimes 18 33 FARR 8. GIQE. AVE: s FAB.FPOVRs KL 55041 , .
(hﬁrdn ‘Imiﬂ']. ¥

The following parsgraph precadsd by a checkall huos s applicable.

WHEREAS, Bonower is indebied 1o Losder in the puincipal sum of $
evidénied by Borrower's Lown Agroemeut dalod ar<d any oitensions of resewals lherwf
{incluking thowe moreuant to sny Remepotiable Raie Agroesucot} (borein “Note"), providing for monthly instaiimests of
principai and i, inciunding eny sdjustinests o the smouni of peyracnis or the coniract rate if that reie ir Vl!’libit, with

the balanoe cf U Pdekiediess, if ot sooner paid, due and pﬁylhlc on __ 3
;...1 WHEREAS | 7ormvower in indeMed t9 Lender in the peincipes) sum of £ 30,000, 00 . 07 aC much
lhem a8 may b ulm 200 vl o Bovrowsr's Revolving Logn Agresment dated MARCH 25 J_,_J-__a_‘?,_i_,_,______,__ ard

exicnnions snd conewals Mhyered torein *Noin®), providicg for manthly inslallineniu, snd inforest ot the rale am? uoder the
1erma specilied in the Nole, inc’ading any adiustmenis in Uhe intorert rale il et rude is vurleble, and providing for & cradil
timit meted in the principsi sam =_ave and a inltial sdvasce of § _10,035.90 : ‘

TO SECURE (o Lender the iepascnt of (1) the indebledneas zvidenced by the Nole, with interest therecon,
inclusding any. increnses il the contract rate (8 vasiable; (2} fulure mlvances urde” any Revoiving Loan Agreemers; £3) the
payment of ail other rums, with interesl therevo, nivanced i sccordance harewith 1o prolect the accurity of this Montgage;
st (4} the performnnce of covepanis and sgroci~ec of Borrower herein containad, Borrower doer herelly moartgage, grent
wrl convey to Lendu- aud Lendns's successors A Lngtu ike following described properiy focaied in the County of

(Zip Code}

019194 Mongegs B3 It

LUOK Siste of Hlipoia:
LOT 27 IM STERLING ESTATES UNIT MO, 2, BREIVJ A SUBDIVISION
DF PART OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 4)
NCATH, RANGE 9, BADT OF THE THLRD PRIE;(:IPAL HERIDTAN,
I COOX COUNTY, TLLINGIS.. o e .
5 ) ) - ADEFT-NY RECRRDINGS $27.50
‘taxf: 0&-«!&-»3%:3-05! ' ‘ - AL L o) . .
ANVERE P "“—943’ G i P A o
ORDERE :  AODS9257X L ‘ o . LDk '.:DL'NT‘-’ RECORDER
R DEPT-0G1 RECORD MG ‘ $27 .58
T;g??‘) TRA:‘ 32?}, t;jf.zzﬂgﬂ ugz ‘?c\o
. Led L - o g 52 o
- TODETCOUNTY SKCORDER &
-
- /"Z}
‘ <) f‘;} % -
A S
‘ !
ot
D T 4 v
. ‘ . . F:
Mh“me sddresn of 212 SOMERSET DR, . ', _ STREAMWOOD i
‘ - (Smu) - (City) e
'I‘lElan’ia' 681070000 cumt- Wymm.
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FTOUFTHER with all thd in iN!nIEFﬂf@:IPAmM I . ‘ INegirmenta, righls, appasteaances
el tents, w2t ol which wh 3 i 0 Wb whd o T O L RN .RQMIM Morgupe: nnd all of $e
fureguing, fogsthes with nand preperty (90 the leaschold estate i7 this Margage iz on & lerschold) sre bescinafler relerred o as
the *[ropedy * -

Rortwer covenants that Borrowes is inwfully scised of the estate heseby conveyed and has the right lo mortgage. gfant and
sonvey the Penperty, and that the property is unencumbered, except for encumhrances of record. Borrower covenants that
Burrower wherants and swill defend generatly the title to the Property against afl claims and demamls, subject 1o encinnbrances

of recornd,
UNMIFORM COVENANTS  Horrower and Lender covensnt anad agree as follows:

1. Paywient of Frincipal snd Inferest at Yarinhle Rutes, This mortgage seunres sl payments of prinvipnl aml intereat e
on & variable puie Youn Fhe contrecl tate of interest wid pryment aeoonis may be subject to chsngs s peovided s the Nuote.
Botrowers shuil prompily pey when toe all aimounts required by the Note

2. Fundy Foe Taxes eqf bsuraoce, Subject o applicable Inw or waives by §ender, Bossower aliall pay to Ledes on ihe ;
dny monthly paysoents of principal s isterent e payable wntles e Mots, uniil the Note iz peick iz hidl, & sam therein
"Fuamds®) sqoef o one bee!fth of the yeatly taxes sind anseosspsents Ginchnding vondomnem and plannesd und develdoprmng
puacwimenin, if anyj which omy etlain priovily over thiz Mottgnge ssd groumd ients on the Propersty, i any, plog oge-twelRh
of yearly premium imsiailments for hazacd insurance, plus one-twelfth of yearly presniumn installinents for morgage insuraaece,
if any, all an reasouashly eatimated initially aral from time o time by lender on the besis of assessments nod bills and
reasonable cstimales thereaf, Sorrower shall not be oblignted 1o make such paymenls of Funds to Lend=r to the extent thet
Rotnrwer makes suh paymenis to the holder of a prior mortgage or geed of trust if such holder is an institutionnl lender.

1 Aosromer prsabunds tn Lender, the Fundy shall be held in an institition the deposits or accounts of which sre insuesd or
gusrantesd by ¢ Pt vai ar siste ageney (inclambing Lensder iF Eendey ia such an institution}y.  §.cmider shall apply the Fusids lo
Py wand fatee, meselsipenteinsumnce premivms aml grownd rents, Lender may not charge for sn holding and spplying the
Furale, analy 2y s aciounl o1 verdyiog and compiling said sssessinents and bills, unless Lemier pays Borrower interest on
the Fumis and apprhcalite/iaty perssits L ender to make such & charge. Bosrower and |ender may npree in writing al the timwe of
enecutin ol Uiy Mosigsge inal mirredt on the Fumds shall bo paid 10 Herrowes, amd undess aich spreement s ssde o2
apphicshie fas seauires achantioest G be pant, §eader sbail not be reejnined 10 pay Botrowss any intersst or earnihgs v the
Fyda 1 rmber shiali grve o Bodrower, withoul chaige, an snnasl aceounting of tie Punds showing ercdits and debits 1w the
Funds amd the prerpere ing which deca sdebit o the Furds was made. The Funds are pledyed ps edditonnl security for the sums
sevttind hy tus Mortgaege.

3 the amouni of the Fands held by LoadGr, together with the future monthly installments of Funds payable prior to the due
datet of taxes, Axsesnments, Insupance premicmm and grovnd rents, shatl exceed the smount cesuired o pry said iixes,
ausesinptents, insurancs presviwimes and groind aenis as they falt due, such excess shail be, at Borrowee's option, either
prumpily repsid to Borrawer or credited to hemases on monthly instalimentz of Funds. I the smount of the Funds held by
Lender shall not bo sufficient fo pay tades, assensricnts, insurance pressiums and grownd renis as they fail due, Borrower shall
pay to Lender any smount necessary to make up the deficiency in one or more payments as Lender mny reqguire.

Upon payment in full of all sums secured by this Mirgage, lender shall prospily refund o Bossower any fonds hedd by
Lender. IT under pamgraph 17 hersof the Property is soid o-inn Progesty is otherwise scanired by Lender, Leneder shall apply,
no ister than immedintely prior to the sale of the Property ov it acquisition hy Lender, any Funds beld by Lemder at the time’ .
»f application as a credit against the sums secured by this Morige; =

3, Application of Payments. All payments received by Lender under the Note wnd parsgrphs 1 amy 2 hereof shall be
rpplied hy Lender first in payment of sinounts payable o Lender Ly /Sorrower under paragraph 2 hereof, then to inteiest, and
siren to the principal.

4, Prior Morigages and Deed of Trust; Charges; Licns, Borrower £-ail perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreemernt with a lien which has prioriny over this Mongege, inciuding Borrower's
covenants 10 make payments when due. Borrower shall pay or cause to be pa'd all innes, assessmenis and other chivges, lines
2ad impositions ettributable 1o the Property which may siizic a priority over this {Jygage, and feaschold payments or ground
rents, if any.

5. larard Insurance. Borrower shall keep the improvements now existing or hierzafter erecled on the Property insured
agninst loss by fire, hazards included within the term “eatenied coverege,” and such other haxands as Lender may resgrire.

The insurance carrier providing the insurance shall be chosen by the Borrowee sebject tolppiroval by Lember, provided, that
such approval shail nut be unreascanbly withheld, All insurance policies and renewals thereof statibe in a form acceptablo to
t ender and shail include a standard morigage clause in favor of and in a fonn accepinhle o Lenger, Lander shall have the
right 1o hold the policies and renewals therenf, subject o the terms of any morigage, deed of trust ol ( er secusity agreement
with a lien which has priorily over this Morngege.

In the event of loss, Borrower shall give prompt sotice to ihe insurance carrier and Lender. Lender ainy mnke proof of loss
if not made promptly by Borsower,

if the Property is «bandoned by Borrowes, or if Borrower fails to respond to Lender within 30 duys From the date notize is
mailed by Lender to Borrower thal the insurance carrier offers to zettle a claim for insurance benefits, Lender s authorized to
coll=ct and apply the insursnce proceeds at Lender's option either to restoration oc repair of the Propesty or to the sums
secures] by this Mortgage.

¥ 6. Preservation and Maintenance of Property; Leaseholds; Condominivms; Planned Unit Deveiopments, Bortowe!

;f‘ shull keep the Properiy in good repair and shall nat commit waste or permil impairment or deteriaration of the Propesty and
e shall comply with the provisions of any lezse if this Mortzage is on s jers~hold, If this Mortgage is on o unit in &
vf_ condorminicm oc a nlanncd unit development, Borrowrer shall perform sl of Boaower’s obligations under the deciaration or
> covenunis cieating or poverning the condominiumn or planned urit development, the by-laws an:f regulations of the

condominium or planned unit development, and constituent docurnents.

7. Protection of Lender’s Security. If Borrower fails 10 perforni the covenants and agrzements contnined in this Mortgnge,
or if any wction or proceeding is commenced which materially sffoxts Lender's interest in the Properly. then Lendoer, at
Lender's sption, upon notice to Borrower, may make such sppesmnces, dishurse such sums, inchuding reasunable aliomeys’
foes, and take guch sction e is necessary to protect Lender’s interest,

Aay amounts dishursed by Leader pursuant (o this pasagmaph 7, with intereat thereon, st the confract sute, shall becume
additional indehtedpess 0f Borrower secured hy this Mortgage. Unleas Borrawer mud Lender agiee o other terms of paymoent,
such smounts shall be payable upon notize from Lender 1o Borrower requeating payment thereof. Nothing contained in 3bis
raragraph 7 shail require Lender 1o innur aay expense or take any s:tion hereunder.
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A Dcpwtion. Leader nuy Mk or cause (0 be mado remsonebie anirics upor: sadd inspections of tha Fropony, jrovidol that
Fender sball give Bongwe: Golice pmen 10 say mich inepection wpocifying tossonsble cause therclor relsicd W Londes™s intersst
i the Properety, : )

8, Condemnedion, The proceeds of sny sward or clzim for damages, disect o1 crisegquentiel, e consctinn wilth any
condemngiion or other taking of the Propuerty, o pent theroof, o for coaveyancs o lics of condemislion, are bereby sasigned
and shasll e paid (o Lender, tabjoct (o the trmn of any Swrigage, dewd ol trust or other sseurity cgrecmeat with & lien which
has pricrity over this Morigage, '

18. Burrower Nol Released; Furbenwrsnc: By Lender Not 2 Weiver, Exiznsion of (e tiine for payment or mesdificatios of
nmemtizaiion of the sums secured by this Mongage granted by Leasder o sny successor i interest of Borrower shail not operats
10 relesse, in any anamner, the lishilily of the origicsl Boziower and Borrower's wiceessors in ipisiost, Leader shall aot be
requiced t comnmeace provoadings against such swacceswos o refuse o extead time for payment or otherwise thodify
amontization of the sums secured by this Mortgage by svason of any demend mude by the original Borrower and Basrower’s
SHCLSESOTS 1D interes).  Any forbesrance by Lendor da excrcising sny right or remody horewnder, or otherwise affurded by
applicshle buw, shall not he a waiver of or procisie the excrvine of any such right or rumedy.

11. Successors wpd Assigns Bouwnd; Joind ssni Several Liability; Co-signers. The covenents sad sgicements berein
contuined shai! bind, and the riglils hercunder shall inme 0, G soupective saccorsons and asxgns of Lender and Bormower,
subject 1 the provisions of parsgreph 16 horeof. All covenanis and agrecineats of Bommower shali be joint aud several, Any
Borrower wha co-ayas this Mortgage, Bt does pot execute the Note, (1) 3s co-signing this Mortaxge only to motigage, grant
and comvey hat BocrSwer's interest in the Froperty 1o Looder undor thy seems of thiv Mortgage, (h) is sat personally Lisble on
the Note or under thits Mortgage. and (23 sgroen that Leader and apy other Botiower bereunder sy ugres to extend, modify,
forFear, OF MAERE ¥Ry o secommodations with regard to e terms of this Moriguge or the Noete, without thet Borrower’s
consznt ansd without reléasivrihat Bomrower or modifying this Moartgege 25 to that Borrowes's wmterest in the Propeny.

12, Noiive. Except for sy aatice requirad under applicable law {0 bo given ¢ saother ssanncr, (&) any nadive 1o Borrower
providzd for in this Mongage shels b given by delivering it or by meiling such notice by certilied mail addressad e Borrower
A the Proporly Address or st such ther sddress s Borrowes muy dexignate by notice fo Leader s provided berein, and (b) may
notice 10 Lender shall be given oy certified muil 19 Lembker's address @2ated herein or 10 such other address ax Lepder may
designate Iy potice 10 Borrower as pravided bersin. Any notice provided for in this Morigage shall be deemed o have been
piven o Borrower or Londer when given in the manaer designeted heron.

13. Coverning Law; Severability. The ssle ind focsl lavws sppliceble to this Mostgage shall be the lewy of the jurisdiciion
in which ihe Property is locmied. The jeregoing sextonce abali not fimit the 2pplicabihly of Federal Jaw toh this Mortgage. [n the
event that any provision or clause of this Mongige or the Wote conflicts with applicable law, such conflict shall not affect ather
provisions of this Morigage or the Note which caa ne given effect without the conflicling provision, snd to this end the
provisions of thin Mortgsye and the Note sre declares o be severable. Ad used hovein, "costs,” “expenses,” and “altormeys’
fors” inciude 8!l sums 16 the exteal oot prohibited by mpplico®lo law or limited herein.

is. Butrower's Copy. Borrowe: shall be furnished » conlormed copy of the Note and of this Mortgage at the ame o}
execution or after recordation hersof. Y

}5. Nehabibitation Leanr Ajresment. Sorcwer shall fulfilt 3!l of Bosrowes’s chligations under eny home rchabilitation,
iniproven:nl, repais, or other loan agroement which Borrower eotar into with Lendzr. Lender, at Lender's oplion, may wequire
Burrowor to exocute snd deliver to Lander, in & form sccoplable W Londer, &y azeignment of any nights, cliims or defenses
which Borrewer msy have agzinst parties who supply lahor, malerials oroe vices in conzection with improvemsats
made 10 the Propety. )

16. Truusfer of the Propevty. M Borrower sellz or transfors ali of any part'of Ve Property or sn interest thesein, excluding
(®) the creation of & hen or eacumbisnce subcrdinate to this Morgege, (b 8 ko ky dovise, descent, or by opeeatiom 2§ Iaw
upon the death of o joint teonamt, (c) the grant of any leaschold imterest of thior(yiar of Jess noL contiining &0 option te
purchase, (¢) the creation of & purchase money securnity interest for honsehold appliupios. (¢} o transfur Lo & relative resuitag
from the death of the Borrower, (f) & trunsfer where the spouse or children hecome a7 otvner of the property, (g) a transfor
resulting (rom & decree of dissolution of marriage, legal scparation agreement, or from 2n incidenial pioperty seitlernent
agroement, by whick the spouse of the Dorrower becomes au owner of the property, (k) A Laasfer iplo an intet vivos trust in
which the Borrower is and remains 2 beneficiary and which does not reiate 10 a transfer of righss of pecupancy in the property,
ot (i) any other transfer or disposition Jdescribed in regnlslions prescribed hy the Federal Hom: Lown RBank Bosrd, Borrower
shall cause o be submitied informution requived by Lender 1o evalusts the trancferee as f & new loun were being made 1o the
transferne. Borrower will continee 10 be obliguted under th Note and this Mongage unless Lerife! ruluases Barrowsr in
writing.

I Lender docs not agree to such saic or transfer. Lender may declare il of the sums wecured by fals Mortgage th be
simediztoly due and payable. 1f Lender cxercines auch option 10 acéelerate, Lendnr shald mail Borrower noticz of scceleration in
sccordance with garegraph 12 hereof, Such notice shall provide a period of not Jess than 30 days from the dide the aotice is
maitex! o delivered within which Borrowsy mmy pay the sums doclared due. {f Barrower fxils 1o pay such suins prior 1o the
expiration of such period, Lender may, without further gotice or demand on Borrower, iavoke any remedies permitted by
paragrapl. |17 hereof,

NON-UNIFORM COVENANTS. Bomower and Leader further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragroph 16 hervef, upon Borrower's hreach of way covenant or
agreement of Borrower in this Mortguge, including the covenunts fo pay when due any surs secored by this Mortgnge,
Lender prioe to scceleration shall give notice to Borrower as provided in puragraph 12 herenf specifying: (1) the breach;
(2} the sction reguired fo cure such hreach; (3 a dute, not less than 10 days frmn the date the notice is inailed to
Rorrower, by which suck breach must he cured; and {4) that failure to cure such hreach 2n or before the dute specified in
the nodice may result i accleration ef the sins secured by this Murigage, foreclosure by udiciz) proceeding, and sake of
the Property, The notice shail fucther inform Borruwer of the rigit to réinstide afer wccelersting snd the riglit 10 wssest
i e Forcalosure proceeding the noncxistence of 8 default or any otber defense of Borrower to accelerstion and
focectosure, I tiwe bresch is mot cured on a¢ belore the dute spirified in the mitice, Lender, at Lender’s optives, may
ductire o} of the noms secured by this Morigege to be inmiediztely due and payibls without furithee demuad Risd sy
forecione this Mortgage by judicini proceeding. Lender shall be entitled to collect in such proceeding all expenves of
fireciomace, incloding, but not lissited to, yeasooxbie stlorteys’ fos and cost of docunentary evidence, abstracts nod lighe

roperte.
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18, Boerower's Right to Reinstate, Notwithatandiag Tender™s sevelemtion of the stins secured by this Maoripaene due o
Barrower's breach, Borrower shall bave the right (o have any procecdings begun by Lamder 1o enborce the Mortgese
discontinucd 12 any tinwe prior to eatry i s pudgment enhoccing this Mostgage, 37 (0 Bocoeswen oy Deastes sl wims vk
wiotld b then dine npdder this Mortgage and the Note had no acceleration coconed: @0 Hotrowaer cures all breaches ot any
vther covenants or agreements of Bosrower contained an this Mortgage; (©) Borrower pays ]l resnonable expenses muurred by
Lender in enforcing the covenants mnd sgreements of Barrower cortuined in this Mortgune, o in enfoeciag Tember®s
remedics as provided in pavagraph 17 hereot, ieluding, ot oot itad to, seasonable attomess” beessand (dy Berrowes takes
such netion as Lender may reasonably seduire to assire that the Den of this Mortgage, Vender’™s imicrese mothe Propesty and
Barrower's obligution to pay the sums secured by this Mortguyges shall continue univapaersd. Vpon such paymem and cure by
Borrower, this Mortgage and the obligations secured herchy shall renmnn da Sdl focce and ettedt an o nooscceicration hid

oveurred.
19, Assigwnent of Rents; Appeintment of Receiver, As sdditonal secanty hereunder, Borrower Bereby assipns to Lender

the rents of the Property, provided that Borrower shalll prior 10 scecleration under purngraph F hereot, in abandonment of
the Property, bave the right 1o collect and retwn quch reots as they becotne dis ano payubic.

Upan acceleration under parpgraph 7 hevecl or abandonment ot the Property, Leader shall be entitled to Rave & receiver
appointed by a court o enter upon, lake possession of and manage the Property and o collect the rents of the Pmpcny
mchuding those past duz. Al rents collected by the receiver shall be applicd first (6 pay muent of the costs of masngement of (&
Froperiy and collection of rents, including, but not hmiied {o, receiver's fees, prensums on recerver’s bonds and .m-nn.thh.
atlarmeys” fees, and ihen to the sims secured by this Mortgage., The receiver shidl be Lable o sccount only for those rents
actually received

20, Relense, Upongayment of all sums secured by this Mortepage, Lender shafl refease this Mortgage without charge tor
Borrower. Barrower sital) pay ail costs of recordation, if any.

21. Waiver of Homicsieid, Dorrower hereby waives all right of hornestead exemption in the Property under state oc Fedural
lnw,

IN WITNESS WHEREOV, Sormrower has executed this Mongage.

y - Bosrower

t e N o
B A Y L
O < ’ - Bofrower
STATE OF NQIS, OOK County
I = %le'\kl (?l] ) p—— ounty ss

oot
e i Motary Pubiic in and for said county and state. do hereby certify thut
GIoWARE 0 TUNLALIT ASD VITOOT T AT T

personnlly known 1o me to be 2he sime person(s; whose namyo(s)_ W ARE subteribed 16 the foregoing instinument,
cared before me this day in person, and ackmowledged thae The ! signed and delivered the said invtrument as

___511‘_‘,}* —_— free volunt .ry at, fur the uses and purposes therein set fortk.
Given under my hand and offiuind sead, this 204D a day of H"‘r"h i
My ires: _(or‘ﬁm A/ L -.«%"
y Commission expires: WA / P 22 o

I ) ,_N:mu'y Pubie
'

Thesdapstrument was prepired by:
R S N e e At i a e ata et PN Vo VN e

5 “0FFICIAL SEAL" BINA DRUST
ry JOAN H LYNCH ~ ants)
NOTARY PUBLIC, SI}ATE_QF ILLINOIS 22 Park and Shop Gane
MY COMMISSION EXPIRES 12-28-95 Ele Growe Village 1L #0007

(Address)

(Space helosw This Line Reserved Fos Lender and Recorder)

Retumn To:

Houschold Bask, f.s.b.
© Stars Central
; 577 Lamont Road
- Elmhurst, L. 601206
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