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& THIS MORTGAGE (“Scousity Instrument”) is givenon. . DECEMBER. 21, 1993 .- . .The Morigeger is
§ RUBEN PEREZ , AND M.XIA C, PEREZ , HUSBAND .AND WIPE.. . ... ... . e
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VORTGAGE CONNECTYON, COMEANY ... . ..
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whu.h is urganmd and cx:-.lmb ¢ under the laws ul THE V"J ml W’ﬂﬂ STATE oF H-LINOIB and-whose
russ is WVDI&WTWT/MWM//#WU“IW SN/ / YRS/ /1194 4433 W. TOURY,
STE. 510, LINCOLNWOOD, ILLINOIS 66646 + (“Learler”). Borrower owes Lender this prmcipnlmum of
ONE HUNDRED SEVEN'I'EBN THOUSAND ONB HUNDRB" Shm m 00/100 L A
Dollars(US $ +*#117,111.00 )Tl'nsdt.bt1scv1dunccdbyBomwcrJ*fﬂcdalaithcsamo:hteasthisSwumy
instrument {“Note*), which provides for monthly payments, with'the full deb, i a0t paid carlier, duo and payable on
' JANUARY 01, 2034 " . This Security instrument secures to Lesidoie (a) the repayment of the debl
gvidenced by the Note, with interest, and ail renewals, extensions and: modifications; (b} the payment of alt othér surfis,
‘with intetest, advanced under parigrph 6 (o “protéct the iseettity  of  this Secwnty Ihsthument; and '(c)
the performance of ‘Bortower's covenants ‘and dgreetrients undér this Secutity’ Instruniet s2d: the' Note. ‘For this -
purpn&. Borrowc:r do«.s hm.by morlgage gmm tmd convey to Lend:.r the fo!lowtng dcsc'ntnd property Idcated in -
QOOK iy County, lilmm‘
- LOT '? IN BAKER'S SUBDIVISION OF LOT B, IN 'BI»OCK 1, IN IIANDEM: Ak :
'‘AND HYMAN'S SUBDIVISION OF THE EAST 1/3 OF THE NOR‘I'HWEBT 1/4- AR
'ARD' THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20. POWNSHID e
39 NORTH, RANGE 13, EAST OF THE THIRD ‘PRINCIPAL MERIDIAN, IN'
COOK COUNTY ILLINOIEL .
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P.IN. #16-20-203- 023 DAL 1 /)
Lo DAESEhOw ¢ £

which has the address of 1237 SOUTH S58TH COURT, CICERO ‘
Hlinois 60650 [Zip Code) (“Property Addrc:s '),
@Rt sz FHA Hiinols Mortgage - 492

VP MORTGAGE FORMS "{11312538)100 1 1500717291
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TOGETHER WITH all the improvements now ot hereafier erected ot the property, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, watcr rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shali also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the *!Property.”*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

- Borrower warrants and will defend generally the title (o (he Property against all claims and demands, subject to any
encumbrances of record. e

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges duc under the Note.

4

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the ran~ipal and interest as set forth in the Note and any Iate charges, an installment of any (a) taxes and
special assessinents levied of to be levied against the Property, (b) leaschold payments or ground rents on Lhe Property,
and (c} premiums for irswance required by paragraph 4.

Each monthly instellmcitfor items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an am-ant sufficient to maintain an additional balance of not mote than one-sixth of the
estimated amounts. The full annue zmount for each item shall be accumulated by Lender within a period ending one
month bifore an item would become drlinquent. Lender shall hold the amounts eollected in trust to pay item:s (a), (b), and
(c) before they become delinquent.

If'at any time the total of the payments iz by Lender for items (a), (b), and {¢), together with the future monthly
payments for such items payable to Lender pricr t5-the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such {tcris when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estinated payments or credit the excess over one-sixth of the estinated
payments to subsequent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower
foritem {a), {b), or {¢) is insufficient to pay the item when due, thyn Borrower shall pay to Lender any amount necessary (o
make up the deficiency on or before the date the item becomes duc.

As used in this Security Instroment, “Secretary” means the Secreary of Housing and Urban Develepment or his or
her designee. In any year in which the Lendst must pay a mortgage itsurancs premium to the Secretaty (ot any year in
which such premium would have been required if the Lender still held the Gecurity Instrument), cach monthly payment
shall also include either: (i) an installment of the annual mortgage insurance jremium w be paid by Lender to the
Seerelary, or (i) a monthly charge instead of a morigage insurance premium if this S<curtity Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in‘a ainount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the 1l annual morigage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each muntivly charge shall be in an

-, amount equal toone-twelfth of one-half percent of the outstanding principal bale nce due on the Neie:

i) '

3 I Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeni, Borrower's account
43 shall be credited with the balance femaining for all installments for items (@), (b), and (c) and any marigage insurance
"3 premium installment that Lender has not become obligated to pay (o the Secretary, and Lender shall promptly refund any
«¥ excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
2 pccount shall be credited with any balance remaining for all installments for items (a), (b), and (c).

»
3

3. Application of Payments. All payments under paragraphs ! and 2 shall be applied by Lender as follows:

Fitst, to the mortgage insurance premium to be paid by Lender to the Secretary of to the monthly charge by the
Secretary instead of the monthly mortgage insurance premiun;

Second, to any taxcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, 1o interest due under the Note;

Fourth, toamontization of the principal of the Nole;

Fifth, to late charges due under the Note.
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""" 4, Fire, Flood and Other Hazard Insurance, Borrower shal) Insurg ali im’pr’giv;mcﬁ}s p‘t‘ th !’rﬁpcny;' Whp(gcf
“now it Xistence or subsequently erceted, against ahy Tuzatds, castuliies, and coritingencies, ificliding fire, for Which
Lender requires insurance. This insurance shall be muintined in the amounts and for the periods that Lendor requifes.
Borrowet shall also insure all improvements on the P;r;rgny, whether now jn existence or subsngm@ly erecled, uguinat
{oss by floads to the extenl required by the Secrctaty. All insurunce shifl be carried with compahies approved by Lender.

The insutunce policics und any renewnls shall be held by Lender und shail inglude Joss payable clauses in favor of, andin
u form ucceptable ta, Lender. T ‘ i

U M the event of loss, Borrower shall give Lengler immediate notice by muil. Lender may imake proof of Joss if not
tuude prompily by Borrower. Bach nsurunce compiny concemed s hereby, suthorized und disected (o muke payment for
“such [oss directly to Lender, insteud of' to Borrower unid o Lender jointly, Al ot uny part of the itwurunce procecils may
be applied by Lender, at its option, vither (u). to the teduction of the ,imfcblc;inr& under i Nole und this Security
Instrument, first to any definguent amounts applicd in the order in puragraph 3, and thep 1o prepuyment of rrincipal, of
(b) 1o the restoration ar repuir of the damuged Property. Any application of the proceeds to the principal shail not extend
or postpone the d:¢ daie.of the monthly payments which are referted to in putagraph 2, ot change-fho amount of such
paymenls. Any éxceas insurance procevds over an wmount tequired to pay sll outsianding indehledness under the Note
o] Ahis, Sceurity bnsiansnt shult be paid 1 the entity legally eatifed thereto.” 0

-, Inthe gvent of foréciasiae of lhls ‘Sui:u‘ri_ly _lfmtg&im::i; p'r' otbr, lnmsfcr 9!‘_;}“;5‘1“5 the Prupmy tha;'eil_ingtlis!ws the
indebtodnasy, all right, title aind intsrest of Borrower in wnd to insussies policies in foree shall pass lo the purchuser.

5. Qccupancy, Preservatica, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall oceupy, tstab?ish, and use the Property. as Borrowet’s principal residence within sixty days
ufter the exeeution of this Sceurity lnstramant s shall continue to aceupy . the Property as Borrower’s principal
restdence for ut feast one yeur after he dule of nceupancy, unless the Sceretary determines this requirement will cause
uidue berdship for Borrower, o unless extenutipg cirenmstances uxist which are beyond Botrower's congral., Borrower
shal) notify Lender of any oxicouating cireutnstosess, Barrower shall not commit waste or destroy, damage of
. substantially change the Psoperty or allow the Propaiiy o deteriorate, toasotable weat wnd; tear uxeepted, Lender may
inspect the Property if the Praperty is vacunt or abandones ot the Joan is in default. Lender may take reasopsble action fo
proleet and preserve such vacant or shundoned Property. Rorrower shall also be in defavlt if Borrower, during the loan
application process, gave matertully false or inseoutate inforedion or statements to. Letidet (or failed 10 pravide Lender
with any muterial information) in vonnection withy the: loay £0woed. by -the. Note, -including, but not limited 1o,
-representations coneemning Borrower's oecupuoey.of the Property va- principal residence, I this Scourity Instrument is
an 8 leasehold, Bosrower shall comply with the provisions of the lease £ Bortower acquires feo tillo to the Property, the
- leasehold and fee title shali not be merged uniess Londer agrees lo the mergor i writing. - 5.« -~ 0
.+ 6 Charges to Borrower and Protection . of Lender’s Rights -in . (ie: Property.-Borrower shall pay alil
govemmental or municipal charges, fines and impositions that are not included irpatagraph 2. Borrowershail pay these
obligations on time directly to the entity which is owed the payment, If futlure to piy would adversely affect Lendesr’s
interest'in the Property, upan Lender's tequest Borrower shall promptly fumish to 1xnder receipis- evidenicing these
Pﬂymcnts. . i ‘ e T A St L O R I B D e LI

JERED i Botrower fails 1o make these payments or the paﬁmmts requimd "by.pmgrn.phz, orfails o perft;rﬁi any other -
' covenants ind ugreements contained in this Security Instrument, -or there is'a legat: proceeding’ Uiat may- significantly -

‘affeit Lendet’s rights in the Propetty (guch o5 a proceeding: in' bankruptey, for condemnation or (o nforce laws or

 regulations), thery Lender may o and pay whavever is tiecessary to protect the valué of the Property and Lénder's rights..
-inthe Property, including payment of taxes, hazard insurince and O{huritemzmmt‘iomfinpgrggmph 7 R A

‘‘‘‘‘‘ .

4" +Any amounts disbursed by Lender undet this paragraph'shalt bécome an ailditional debt'6f Borfower and be secuired
by this Securily Instrument. These amounts shall bear interest from the date of disbursement, &t thie: Nofe rate, and at the
option of Lender, shall be immediately due and payable. - bt e st )

b s e . R P TR AT A R IV FETIRE IS+ BTESTCINTI TS S EEE) RS PPN S S TS PN U EEUCT O S I
" 7.Condemnatlon, The procecds of any award of claim for damages, direct or conseqtiential, in cotmection with any
condenmation or other taking 'of any part of the Propetty, or for cohveyince 'in place of condemnation, sre hereby
‘ussigned and shull be paid to Lender to'the extent of the full amotint of the indebtedness that remains tnpaid under the

Note and this Security nstrument. Lendes shall apply such procdéids to the rediiction of the indebledness‘undef the Note
"anid this Security Instrument, first to ahy delinguent siriotnits ajiplied in the order provided in paragraph 3, and then to
prepayment of principal. Any application’of the proceeds to the principal shiall not extend ot postpotie the due date of
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_ the monthly payments, which are referred lo in parsgraph 2, or change the amount of such payments. Any cxcess
roceeds over an amount required to pay all outstanding indebledness under the Note and this Security Instrumet shall
paid to the entity legally entitled thercto,

. 8. Fees. Lender may collect fees and chatges authorized by the Sceretary.
9, Grounds for Acceleration of Debt.

(a) Default. Lencler may, except as limited by regulations issued by the Secretary in the casc of payment
i defaults, require immediate payment in full of all sums sccured by this Security Instrument if:
. {i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations conlained in this
Security Instrument.

(b) Sale ¥vitr.out Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwisce trarsfered (other than by devise or descent) by the Borrower, and
(ii) The Property 1s7iot occupied by the purchaser or grantes us his or her principal residence, or the purchaser
or grantee does so aceuny the Property but his or her credit has not been approved in accordance with the
requirements of the See/rlary.

(c) No Walver, If circumstancis oceur that would permit Lender to require immediale payment in full, but
_Lender docs not require such paymer:is, Lender does not waive its fights with respect to subsequent cvents.

(d) Regulations of HUD Secretary. ‘n.many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment de.at’its to require immediate payment in full and foreclose if not paid.
This Secunily {nstrument does not authorize s ceeleration or foreclosure if not permitted by regulations of the

Secretary.

(e} Mortgage Not Insured. Borrower agrees that shuvidiihis Security Instrument and the Note secured thereby
not be eligible for insurance under the National Housing At within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requiic mmedinie payment in full of all sums secured by
this Security Instrument. A wrilten statement of any suthorize/s zgent of the Secretary dated subsequent 1o 60
days from the date hereof, declining to insure this Security Instruricni and the Note securcd therchy, shall be
deemed canclusive proof of such ineligibility. Notwithstanding the farcgoing, this oplion may not be exercised
by Lender when the unavailabilily of insurance is solely due 1o Lender’s failure to remil 2 mortgage insurance
- premtium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Sceurity Instrument. Tas vight applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shail t2afer in a lump sum all
amounts required to bring Borrower's account curtent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attorneys® fees and expenses properly associated
with the foreclosure proceeding, Upon teinstatement by Borrower, this Security Instrument and the caligations that it
secures shatl remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: {i) Lender has accepled reinstatement after the commencement of foreclosure proceedings
within two yeats immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preciude foreclosure on different grounds in the future, or fiii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the {ime of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Bortower shall nct operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
ot temedy shall not be a waiver of or preclude the exercise of any right or remedy.

@R 4R o2 Page 4 of 8 Initiale:
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of
this Security Instrument shull bind and benefit the successors and assigns of Lender and Borrower, subject to-the
provisions of parugraph 9.b. Bottawer's covenanty and agrecments shal) be joint and several, Any Borrower who co-signs
(his Sceurity Instrument but does not cxeeute the Note: (a) is co-vigning this Sceurity Instrument only lo morfguge, grant
and convey that Botrower's interest in the Property under the terms of this Secunty Instrument, (i) is not personally
obligated to pay the sums sccuted by this Security Instrument; und (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or nake ahy accommodations with regard to the terms of this Sceurity Instrument or the

Note without that Borrower's consent.

13, Notlces, Any notice to Borrower provided for it this Sceurily Instrument shalt be given by delivering it or by
mailing it by first class mail unless upplicable faw requires use of another method. The notice shall be directe (o the
Property Address ot any other address Bortower desighates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lendet designates by notice to Borrawer. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given os

provided in this paragraph.

14. Governing %.aw; Severability. This Sccurity instrument shalt be govemed by federal Iaw and the law of the
jurisdiction in which fic Pm‘pcrty is located. fn the event thet any  provision or elause of this Securily Instrument or the
Nete conilicts with apjiicable law, such conflict shull not uffect olher provisions of this Sceurity Instrament or the Nofe
which can be given effectwimout the conflicting provision, To this gptr the provisipns of this Seeutity fnstrument und tho

‘Notearedeclated lo besevgnapl, . T o R e :‘ SRR AN
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N 15;‘Bofrower'sCopy. Boezower shall b glven otie conformed copry of this Security !liz!tl't'niwm’._j1 SR

16, Assignment of Reats. Borrower uneonditionully assigns and transfers to Lender all $he rents and revenues of the
Proglcrtg. Borrowet unthotizes Lender or Londe:'s ugonts to ellect the rents and rovenyes.and hereby direcls epch tenant
of the Property to pay Lhe renls to Lenderoi Leder's agents, However, priof to Lender's notice o Borrower of
Borrower's breach of uny covenant or agreeme iz the Security Instrument, Borrower shall colfect and receive all tents
and revenues of the Propetly as trustee for the bevaiaf Lender and Borrower, This assignment of rents constitutes an
absolute assignment und not an assignmen for additiol security only.

If Lender gives notice of breach 10 Borrower: (u) all rents received by Borrower shall b held gy Borrower as trustee
for benefif of Lender only, to bé applied to the sums seeured by the Sog}uﬂtz;ohﬁtruhieh!;‘ (B} Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) eacii 12nznt of the Property shiall pay afl'tents die dnd unpaid to
Lender or Lender’s ugent on Lender’s writien demand o the tenaid - BRI
.. ‘Borrawer has nat exceuted any prior assignmenl of the rents ara has not and will not perform any act thal would

-prevent Lender from exercising its rights inder this patagraph 16. :

Lende; shall not be required to enter upon, lake control of or maintairi the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mizy 4o so at any time there is a breach. Any
application of rents shall not cure or waive any defualt arinvalidate any other rijiit or remedy of Lender. This assignment
of rents of the Property shull terminate when the debt secured by the Security Instrinerdt is paid in full. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
" 17. Foreclosure Procedure. If Lender requires immedlate payment in full under pois graph 9, Lender may

‘foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect 41’ expenses Incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasunun'e altorneys’ fees

and costs of tile evidence, i EHR TS TR AT

. 18, Release. Upan pavment of all sums. secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recopdation costas:: »  vugima giits b

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

GRARIL 22




o

UNOFFICIAL COPY  imm ..

003542172

20, Riders to this Secusiiy Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covéniinis of each such rider shall be incorporated into and shalf amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were u part of this Security Instrument. [Check
appliceble box(es))

Condominium Rider E Graduated Payment Rider ] Other [Specify]
Planned Unit Development Rider -1 Crowing Bquity Rider

BY SIGNING BELOW, Borrower accepls and agrees 10 the {erms contained in this Security Instrument and in any
rider(s) exccuted by Borrower and recorded withit.
Witnesses:

/ Lk Jvs (Seal)

RUB...N PFREZ -Borrower

<if-j,Z>/,;¢m ( J/Zﬁi%

;' (. "f—«—b (Seal)

IA C. PER=4 g -Borrower

(Seal)
-Borrower

STATE OFILL iy. %" < Countyss:

- : cetlee , 8 Notary Public in and for said county and state do hereby
ccrtlfythat RUBEN PEREZ AND MARIA C. PEREZ

, personally known (o me 1o be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeated before me this day in person, and acknowledged that
The Y . signed and delivered thesaidinstrumentas  THEIR free and voluntary act, for the uses and purposes
thetein set forth.
Given under my han ' dayof .-, tornig e , 55

- MARK
My Commission Expi THERESEMATL 2, (A L
res 0/25/85 Notary Public

CINDY KRUTH

@GR4 w21 Pags B0l 8




