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Jares V. Insolia, individually ' 94285614

730 W. Algonquin Rpad; Des Plaines, IL

(NO. AND STREET) (CITY) (STATE)

Above Spnce For Recarder’s Use Only

herein referred to s *Morigagee,” witnesseth:
n 'I‘HA‘!! WHEREAS the Mortgagors are justly indebted to the Murigagee upon tho installment note @f even date herewith, in the principal sum of
ZHFIVE HUNDRED STVENTY-FIVE THOUSAND. AND 007100+ saao2 suiductinhn wle win'u & DOLLARS
(5_55?5 700000 payable to the order of and delivered to the Morigagee, in und by which notghe Mortgugors promisc to pay the said principal
sum_and interest ut the rute snd in Aasialiments as provided in suid noie.guith a final payment of tlic batance duc an the | — dayof _Novenber- ...
O il of anid priscipul univieczst are aiude payablo at such pluce us the haldors of the note may, from time to tlime, 1n wriling uppoint, and in abscnce

of such appaintment, then at the off(e o’ the Morigigee al 730 W. Algengquin. Road; -Des.Plainegs,--IL-

NOW.'I’I»IE:’R}-:F(JR—E. the Muortgugois 0 vezure the payntent of the suid principal sum uf rnoncy and said interest in accordance with 1he 1enns, provisions
and linitations of thia martgage, and the perfervance of the covenantd and u%rccmems hercin contained, by the Morgn ors 1o be performed, nnd also in
sonsideration of the sum of One Dolkir in hand py id. the receipt whereof is hereby acknowledged, du hi: these presents C N&’EY AND WARRANT untothe

Mortgagec. and the Mary, a{eye'e- successors and 7 agns, the nllowing described Ren) Estote and all of their estute, right, title and interest thercin, situate, lying
ity of Des Plaines .= countvor 0 - AND STATE OF ILLINOIS, 10 wit:

andbeinginthe W2

SEE LEGAL DESCRIPTION ATTACH:D 'HERETO AND MADE A PART HEREOF %
. '.2.'3
‘g
A3
"
heY
3 (See Rider A rattacl'led for additional provisions) r'i;;,.-d_
? which, with the property hercinafter described, is referred to hesein us the “premises, ™ ' QP):?.,'

(o

08-24-102-027-0005%

Pzrmanent Real Estate Index Number(s):

Address(es) of Real Estate: Mzm a1 Plaines, _1_"’_ and

FOGETHER with all improvements, tenements, casements, fixtures, andappurtenances thereto beldngtap. and sl rents, issues and profits thereof for so
long and during all such times o5 Mortgagors may be entitled thereto (which are pledged Erimurilynnd on u purlt, wita said real estate and not secondarily) and
all apparutus, equipment or articies now or hereafier iherein or thereon used to supply heat, gas, air conditioning_wier, light, power, refrigeration (whether
single units or centrally controlled), and ventilation, including (without restricling the foregoing). screens, wind »w saades, storm doors and windows, Poor
coverings, inador beds, awnings, stoves und water heaters. Alfof the foreging are declared to be o part of sald reat es/sic whether physically attached thereto
o1 not, und it is agreed that ail similar spparatus, equipment or asticles hereafter pluced in the premises by Mortgu{ois or their suceessars or assigns shiall be
considercd as canstituting part of the reat estate. -

TO HAVE AND TO HOLD the premises unto the Morgagee, sad the Martgagee's successon and ussigns, forever, for the purposes, und upod the uses
hereia set forth, free fraim all rights and benefits under und by virtae of the Homestead Exemption Laws of the State of Uiinoir, «wiich said rights and benefits
the Mortgagors do hereby expressly relcase and waive. .

“The name of a recard owner is: — Morrtgagar AV 2.
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THIS INDENTURE. made ...0Ctober-14,- 19...93 , between DEFT-01

Gregory C. Insolia, individually and James V, Insolia as Trustee _ S

Wb the Gla TicInsolla Trust: dated: Decarber 27, 1985 . T#B555  TRaN G440 D3/30/94 13217300

330 W.: Alggnouin:Road; Des Plaines, 1L, - I s 2 Mt e
TTTUND. ANDSTAEED TTTISTATE] o LOOK CnUMTY RECORDER

herein referred o as “Mortgagors,” end — ]

3 PSR
" This mortgage consists of two pages, aditions and provisions aring on 2 {ihe reverse of this ar iacorporated
5 herein by reference and are & part b Morlm:n. thelr hm . "‘::d ) (ridese) ar po
- Witness the hand ., . and seal . e daf and year first above written. A
{Seal) /j A {Seal) - -
PLEASE as Trustee of the Gia T,
L Jarps V. Insolla ia T, Insolia
3 MNAME(S
BELOW _ Trust dated December 27, 1986 and not personally
EL SIGNATURE(S) (Seal) - {S=al) .
g State of Hlinois, County of . Capje—— 88, 1, the undersigned, a Notsry Public in and for said County
" in the State aforesaid, DO HEREBY CERTHFY hat ._Gregory_C. Insolia, individually and James V. Insolia,
not_personally but as Trustee of the Gia T. Insolia Trust dated December 27, 1986 . .
IMPRESS personally knpwn (o aie 1o be the same persunS. . whase nameS._8re... subscribed to the foregoing inslrument,
Sgaé uppearcd before nie this day in person, aad acksowledged tha . A1 8).. signed, sealed and delivered the sald instrumen us
e feee and voluntary act, for the uses and d : S SME AP r2lense and waiver of the
right of homestead. :
Given under my hand and official scul, this ist 1993
Commission expircs 3 [ [7
[ Notary Pubic




UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THIS
MORTGAGE):

1, Mortgagors shall (1) promptly repeir, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed; {2) keep said premises in good condition and repair, without wasle, and free from mecharnic's or
other liens or claims for lien not cxpressly subordinated to the lien therect; (1) pay when due any indebtedress which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfuctory evidence of the discharge of such prior
lien to the Mortgagee; (4) compleie wilhin a reusonable time any building or buildings now or al any time in process of ercction upon said
premises; (5) comply with al! requirements of law or municipal ordinances with respect (o the premises and the use thereof; (6) mzke
no materinl alterations in said premises except as required by law or municipal ordinance.

2. Mortpagors shall pay before any penally altaches all general taxes, and shall pay special taxes, specinl assessments, water churges,
sewer scrvice charges, and other charges against the premises when due, and shall, upon written request, furnish to the Mortgugee duplicate
receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Morigagors may desire 1o contest.

3. In the event of the enactment after this dale of any law of fliinois deducting from the value of land for the purpose of taxation any
licn thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens hersin
required to be paid by Mortgagors, or changing in any way the laws relaling 1o the taxation of mortgages or debis secured by mortgages or
the mortgagee’s inteérest in the property, or the manner of collection of taxes, o as 1o affect this mortgage or the debt secured hereby or
the holder thereof, then and in any such evenl, the Mortgagors, upon demand by the Mortgugee, shull pay such taxes or assessments. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counset for the Mortgagee (a} it mieht be unlawfutl o
require Morigagors to make such paymenl or (b} the making of such paymen! might result in the imposition of interest beyond the max-
imum amount permitied by law, then and in such everi, the Mortgagee may elect, by notice in writing given 1o the Mortgagors, 1o declare
all of the indebtedness secured hereby 1o be and become due and payable sixty (60) days from the giving of such notice.

. 4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuarce of the nole hercby secured, the Morigagors covenani and sgree 1o pay such tax in the munner required by any such
law. The Mortgegors susther covenant to hold harmless and agree lo indemnify the Morigagee, and the Mortgagee's successors or assigns,
against any Hability incurrid by reason of the imposition of any tax on the issuance of the nole secured hereby,

5. At such time as th: Mortgagors are not in default either under the terms of the nole secured hereby or under the terms of this
mortgage, the Mortgagors bid ave such privilege of making prepayments an the principal of said note (in addition o the required pay-
ments) as may be provided ir. so'd noie.

6. Morigagors shall keep al Grildings snd improvemenis now or hereafler situnted on said premises insured against Joss or damage
by fire, lightning and windstorm uade: policies providing for payment by the insurance companies of moneys sufficient cither 10 pay the
cost of replacing or repairing the saioe 1 to pay in full the indebtedness secured hereby, ail in companics satisfactory 10 the Morigagee,
under insurance policies payable, in caw of loss or damage, to Mortgagee. such rights 10 be c\'idencec:r by the standard” mortgage clause to
be atlached to cach policy, nnd shall deli~cr all policies, including additional and renewal policies, to the Morigagee, and in case of insur-
ance about to expire, shall deliver renewal pe'cies not less than ten days prior 10 the respective dales of expiration.

7. In case of default thercin, Mortgapee muy. but need not, make any payment or perform any act hercinbefore required of Morigagors
in any form and manner decmed cxpedient, and may, but need not, make ful] or partial payments of principal or intercst on prior eacum.
brances, if any, and purchase, discharge, compromir: o: settle any tax lien or other prior lien or title or claim thereof, oF sedeem from
any tax szle or forfeiture affecting said premises or (centist any tax or assessment. All moneys paid for any of the purposes hercin author-
ized and nll expenses paid or incurred 10 conncctionthe-awith, including attorneys' fees, and any other meneys advanced by Morigagee 10
protect the morigaged premises and the lien hereof, shal be so much additional indebtedness secured hiercby and shall become immediately
due and payable without notice and with interest thereon o’ ihe highest rale now permitted by Dlinois law. Inuction of Morigagee shall
never be considered as a waiver of any right accruing to the Morigagee on account of any defsult hercunder on the part of the Morigagors.

8. The Mortgagee making any payment hcreby authorizia rclating 1o taxes or asscssments, may do so according to any bill. statement
or estimate procured from the appropriate public office withou! ingriry into the accuracy of such bill, statement or estimaic or into the
validity of any tax. assessment, sale, forfeiture, tax lien or title or claiin therzof.

9. Mortgagors shall pay cach item of indebtedness herein mentioncd, both principai and interest, when due according 10 the terms
hercof. Al the option of the Morigagee and without notice to Moriga(ors ull unpaid indebledness secured by this mortgage shall, notwith-
standing anything in the note or in this mortgage to the contrary, beconic due and payable {a) immediately in the case of default in making
payment of any installment of principal or interest on the note, or (b) wher default shall occur and continue for three days in the per-
formance of any other agreement of the Morigagors herein contained.

10. When the indebtedness hereby secured shall become due whether by  siccleration or otherwise. Morigagee shall have the right
10 foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be Jllewed and included as additional indebtedness in the
decree for sale sll expenditures and expenses which may be paid or incurred by = on behalf of Mortgagee for attormneys’ fees, appraiser’s
fees, outlays for documentary and expert evidence, stenographers” charges, publicatio coss and cosis {which may be estimated as to
items to be expended after entry of the decree) of procuring all such absiracts of it e, title searches, and examinations, tille insurance
policies, Torrens certificates, and similar data and assurances with respect fo title as afarigagee may deem 1o be reasanably necessary
¢ither 10 prosecute such suit or to evidence to bidders at any sale which may be had pursvar< 1o such decree the true condition of the title
to or the value of the premises. All expenditures pnd expenses of the nature in this paragraph cientioned shall become so much .dditional
indebtedness secured hereby and immediuately duc and payable, with inicrest thereon st the hignsat e now permitted by Itlinoic law, when
paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and ban’-untry proceedings, 1o which the Mort-
gagee shall be a party, cither as plaintiff, claimant or defendant, by reason of this mortgage or aty indebiedness hereby <ecured; or (b)
preparations for the commencement of any suit for the foreclosere hercof after accrual of such right tH foreclose whether or nol actually
comemenced; or (c) preparations for the defense of any actual or threaiened suit or proceeding which might &affect the premises or the

security hereof.

11. The procceds of any foreclosure sale of the premises shall be distributed and applied in the following orler of priority: Finsl, on
sccount of all costs and expenses incident to the foreclosure procecdings, including all such items as arc meauouvd-in the preceding para-
graph hereof: second, all ather items which under the terms hercof constitute secured indebiedness additions: 14 that evidenced by the
note, with interest thereon as herein provided. third, all principal amd inlerest remaining unpaid on the note: fourt’,, =ny overplus 10 Mort-
gagors, their heirs, legal represemiatives or assigns, as their righis may sppear,

12. Upon or at any time after the filing of a complaint to forcclose this mortgage the court in which such corg¥%int is fled may
appoint a receiver of said premises. Such appointinent may be made either before or after sale, without notice, without regard fo the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the premises or whesher
the same shall be then occupied as o homestead or not, and the Morlgagee may be appointed as such receiver. Such recciver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreciosuie suit and, in case of a sale and a de-
ficiency, during the full statutory period of redemption, whether there be redempticn or not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be entitled 1o collect such rents, issues and profits, and ali other powers
which may be necessary or are usual in such cases for Lhe protection, posscssion, control, manage:ment and operation of the premises dor-
ing the whole of said period. The Court from time to time may authorize the receiver to apply the nci income in his fiands in payment in
whole or in part of: (J) The indebtedness secured hereby, or by any decree foreclosing this morigage, or any tax. special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is mude prior 10 foresiosure

sale; (2) the deficiency in case of a sale and deficiency.

13, No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and available to the party interposing same in an action at Jaw upon the note hereby secured.

14, The Morigagee shall have the right 10 inspect the premises at all reasonable times and access 1thereto shafl be perminted for that
purpose. -

15. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. If the payment of said indebledness or any part thereof be cxiended or varied or if any part of the sccurity be released. all per-
sOns now or at any time hereafier liable therefor, or interesied in said premises, shall be held 10 assent to such extension, variation or
release, and their linbility and the lien and all provisions hereof shall cominue in full force, the right of recourse agsinst all such persons
being expressly reserved by the Morigagee, notwithstanding such exiznsion, variation or releasc.

17. Mortgagee shall reicase this mortgage and lien thercof by proper instrument upon paymeni and discharge of all indebiedness
secured hereby and payment of a reasonable fee 1o Mortgagee for the execution of such release.

18. This mortgage and all provisions hereof, shall extend 1o and be biading upon Mortgagors and afi persons cluiming under or
through Morigagors, and the word “Mortgagors” when used herein shall include all such persons and all persons liable for the payment
of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this morigage. The word “Morgagee™
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from time to time, of

the noie secured hereby.
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Exhibit "A”

Due on Sale. [n the event of a sale, transfer, mortgage or other disposition of the premises,
at the election of the Mortgagee, the principal balance due with accrued interest shall be duc
and payable.

Trustee’s Exculpation. This instrument is executed by James V. Insolia, not personally but
as Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested
in him as such Trustee (and James V. Insolia as such Trustee hereby warrants that James V.,
Insolia possszses full power and authority to execute this instrument), and it is expressly
understood anc agreed that nothing herein contained shall be construed as imposing any
liability on James V. Insolia or any beneficiary thereof personally to perform any obligation
or covenant eithe e«press or implied herein contained, all such liability, if any, being
expressly waived by e Mortgagee and by every person now or hereafter claiming any right
or bencfit hereunder, ard hal so far as James V, Insolia, and his successors personally are
concerned, the Mortgagee and any party claiming by through, or under the Mortgagee shall
look solely to the premises hezeby encumbered or the rights hereby created for the payment
hereof, by the enforcement of the iien hereby created in the manner herein or by law
provided or by action to enforce the zersonal liability of the guarantor, if any.

AUD14347. DOC\November 4, 1993
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.~ 'THAT PART OF THE SOUTH )4 ACRRS OF THE WEST 1/3 OF THE NORTHWERST 1/4 OF SECTION

24, TOWNSHIP 41 NORTH, RANGE 11, BAST OF THE THIRD PRINCIPAL MERIDIAMN, LYING WRST

~ OF A LINE 250.0 FEBT RAST, MEASURRD AT RIONT ANGLES AND PARALLEL WITH THB CENTER

" LINE O7 ILLINOIS STATR ROUTE MO. 83 (RXCEPTING THEREPAOM THR MWORTH 600.0 PRET, AS
MRASURED 7N THB BAST AND WEST LINES THERXOP, AND EACEPT THAT PART THEREO? BOUWDRD
BAY A LINE D)SCRIBRD AS FOLLOMS:

BEGINNING AT THI SOUTHWEST CORNBR OF SAID NORTHWEST 1/4; THENCR RAST ON THE SOUTH

oo LING. OF 8AID NOKTVABST 1/4, 217,98 FEET; THENCE NORTMERLY ALOWG A LINR WHICH
PORMS AM ANGLE OF L5 DRGREES 713 KINUTES 40 SRCONDS WITH THE PROLONGATION OF THR
LAST DESCRIBED COURSE, ''OR A DISTANCE OF 211.33 FEST; THENCE WESTERLY 2324.)2 PENT
TO A POINT IN THE WEST LINZ-QF SAID NORTHWEST 1/4, 205.29 FEET NORTH OF THE POINT
OF DEGINNING; THENCR SOUTL 205.39 FERT TO THR POINT OF BRGINNING, IN COOK COUNTY,
ILLINOIS.
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