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This ‘debr: s :evidenced by Borrower's note dmd the same date a :mls &cuﬁo‘ Instrument (J’Nate'). whlchpmvidca for
\$ monthty payments, with the full debt, if-not paid earliet,duc and payabls son ; ATLELe« 1y 20QL oo v

This Securily Instrument secures 1o Lender: (a) tho repiyment of the debt:evidenced by the ?"o!e. with: Imnr-sst, and all rcncwau,

% extensions and ‘modificaions of the Note; (b) the payment-of all other isums,- withintevzst; advanced under paragraph-7-to
3 protect the security of this Security Instrument;: and (e} the performange of Borrower's covenants and agresments under this
Secutity: Instrument and the Note. For this purpoue Borrower doss hmlry rnonguge. mm and crm to Lendor. the fotiowing
described property located in- CQOK: NSRRI 45 v County, Tiinois:
UNIT 6570-A LOT 4 IN ANDREA TbRRAC!B SUBDIVISION BEING A SU?Q;VISION
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fopds or flooding, for which Lender requires insurance, This insurance shaif hc maintained n lhc nmoumu and for the porlods

(hm Letider requires. The insurance carrier providing the insurance shalt be chosen by Bosrower subject 1o Lender’s approval

?‘ :-.'- S Ipla AT

, .5, Haard or Mow F @*: me! vo ins or hereafior eﬁcwﬂf on the
Propmy insured against loss BY fire, hwrda clude fm. JeXtd 20V age" and any qther hazards, including

which shail not be unrensonably withhield. If Borrower fails to malntain covernge described abovc. Lcndcr muy. it Leodgr's

optionpob(ain coverage 16 protect Lender's rights inithe Property in accordasise with paragtaph 7. feo

- Al}-inurance policies and rencwals shall be acceptable to Lender and shall include a slnnaard mongagc clausc Lender
shnll have the right to kold the policles and renawals. -if Lender sequires, Borrowor shall prompily give 10 Lender all receipts-of
paid promiunis: and rencwal notices. In tho event of:loss, Borrower: than giva pmmpi mlioegtome inmuncc camcr and Lcndcr
Lunder may make proof-of loss ifnutumdeprompﬂyb}'normwer G nt e ER TR

Uniess: Lender: apd Borrower atherwise ‘agree in writing, -insurance: p:roceedl shall: be apphed 10 rmrauun or mpmr of the
Propenty damnged, if the restoration or repair is'econcmically feasiblo: and Lencier's security is-not Jessened. If the restoration or
fepair is not economically feasibic or Lender!s security would be lessened)/the insurunce proceeds. shatl be :applied o the sums
secured -by- this Security Instrument, whether or-not then due, with any excess paid;to Botrower.: if: Borrawer abandons: the
Property, or:does not answer within 30 days ‘a:notice from Lender that thie sinsurance carrier-has offered 1o scttie a claim; then
Lender; may: collecs the insurance proceods. - Lender may yse the proceeds to- repair or- restore the Propecty ar to. pay sums
secured by this Serceit)y Instrument, whether or not then due. The 30-day peried will begin when the notice is given.

‘Unless Lender »ic Borrower: otherwise: agree in writing, any -applicalion of proceeds ‘1o principal. shail not. extend or
postpone the: due date 0f tbs monthiy.payments: referred o in paragraphs-1iand 2 :or ¢hange the.amount of tho.payments. {f
under pazagtuph 21 the Pioosry is acquired by. Lender; Barrowar's right to any insurance policies and procoeds. resuiting: from
dumage to the Property prior io-ip2 acquisition ahnll pm to. Uude: © thc emm:of lhc sums wwmd by this- Securily lnauumem
immediately prior to the acquisitios, - = ;

6 Occupancy, Preservation, ! iaintenance and Protectian ol thel’mpaty Borrower‘s Lpan Appllcation; Leasebnldl
Borrower shall occupy, establish, and ue thie Property: as Borrower's pringipal residepce within sixty days after.the exucution of
this: Security Insteument and shall cominue to eozupy-the Property as Bomower's principal residence. for af least one:year after
the: date of occupancy,-uniess Lender atherwito-agrees in writing; which conscnl shall not: be.unreasonably: withheld, or unjess
extenuating: circumstances exist which are beyoid Borrower’s control: Borrower shel) pot:destroy, damage. or impair. the
Property, allow the Property i deteriorate, or-comniy wasie on the Property. Botrower shall be in- default if any. forfsiture
action:or proceeding, whether civil or criminal, is begur tat in Lender's good-faith judgment could. result in forfeiture of the
Property ot otherwise materintly impair:the lien:crested by this; Sxcurity: Insttument or Lender’s security interest. Borrower may
oure such a default and reinstate, as provided in paragraph 18,-0v-¢ausing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, preciudes: forfeiture o the Borrawer's: interest in the: Property or other material
impatrment-of the licn created by this Security Instrument or Lender's security interest.:Borrower shall also be in-defautt if
Bormower, during the loan application process; gave materially false or Jacoarate: information or statements (o lender (or failed
to-provide Lender with any material Information): in connection with-the o2 evidenced by:tiie Note;-including; but not limjted
ta, Tepresentations concerning Borrower's occupancy-of the: Property as a principal esidence. -If this Security Insjrument:is.on‘a
leasehold; - Barrower.-shafl- comply with-all- the provisions of the leasei [f Bo..v.«-r acqu:m fee title to.the: Pmpeny; the
leas¢hold and the fee title shall not mergo unless Lender agreés o the merges jr writing, s 00 e s g i 0

7. Protection of Lender’s Rights In the Property. If Borrower fally: 10 perform! me SUeAn(s; mdagrucnmma commnod dp
this Security: Instrument, -or:there is-a logal proceeding that may significantly affect Lender's tights in the Propeny (such as a
proceeding in bankruptcy, probate,: for.candemnasion or forfeiture or jo enforce laws or segumtio=z); then: Lender may: do and
pay for whatever is necessary to protect the value.of ithe: Property: ancl: Lender's tights-in-the. F rope tv.« Lander's: actions may
include : paying any sums sacured. by: a lien. which has priority- over . this :Security- Instrument; pypawing  in-.court, paying
reasonable attorneys' fees-and enlering on the Propcrty to make rcpms deugh Lcndcr mas' take action vnder |h:s pa:agraph
7 Lenderdoesnolhavetodoso S Gty

“:Any -amounts disbursed by Lender undcr r)ns pmgmph 7 :hali become addmonal debt of: Borroww wred by Ihls
Securhy [nstrument. -Unlegs Borrower and Lender. agree (o other torms'of payinent,these:amounts shall bear interest: from: the
date of dlsbursemem at the Notc rale and shnll be payable with Intereat. upon uotiee from bcnder to Bormwur roqueuing
pay ment. - HERR ' B
B2 Mortgage Insurance. [f Lander requlmd mortgagb insurance a3 condltion of making lhc loan securod by thus Secumy
hstrumem -Borrower shail pay the premiums’ tequired to malntaia ‘the"mortgage:insurance in-effect.-If, for any reason, the
morigage insurance coverage resjuired by Lender:lapses or ceases fo'bein effect; Borrower:shali ‘pay. the premiums required:to
obtaiz coverage substantially equivalent to the morigage insurance: previously in-offect, at' a‘cost subsiintially equivalent to the
codt' to Borrowdr of the mortgage insurance previnusly in effect, from an alternate morigage insurer approved by Lender. If
substantidlly equivalent mortgage insurasnce coverage Is not svailable; Borrowsr shall -pay to: Lender each monih:a sum equal o
one-twelfth of the yearly morigage insurance prem.um being paid by! Borrower when the insurance coverage lapsad or ceased to
be in‘effect. Lender. wnll acoept use' and rctain lhese paymems Y a loss ‘tesetvedin vlieq of martgagc insurance. Loss reserve
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17, Transfer of the PrUN@FEI m er.mm Property or any interest in it
"{s sold or transferred forifa cl in not a natural person) without

Lemhr s prior written consent, Lender may, at lts optlon, require immediate payment In full of all sums sccured by, this

Securijy Instrument. However, this option shall not be excreised by Lender if cxbtclu ll prohibned by federal Javm aof the. date
’Tfﬂhts Security Instrument.

If Lender exercises this option, Lender shall give Barrower notico of nccelcrnliun The nouee shall provide % period of no
Teas then 30 days from tho date the notice Is delivered or mailed within which Borrower must pay all sums sccured by this
Securlty Instirument. 1f Borrower falls to pay these sums prior to° the exp!rmion of 1his perlod, Lender may invoke any remedies
permlued by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower moets ccr;iijn conditions, Borrower shall have the right (o have
cnforccment of this Su:umy lnstmmcm dlscontlnucd at any time prior'to the eatlier of: (a) 5. days {or such other perjud as
appIiLable law may spu.nfy for rcinsiutcmqm) before sale of the Prqpcny purssant 10 any power ‘of sale tonwined In this
Secutlty Instrument; or (b) entry of a jidgment enforcing thils Security lmtrpmt;m Thow condiliom are thut Bortower: (1) pays
Lender all sums which then would be due under thls Sceurity tnatrument and the Note a8 if no acceleration had occurred: (b
cures any default of any other covenants or agreements, (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not (imited to, reasonable atlomcyr‘ fees; and (d} takds such action ds Lender may reasonably require (o assure
“that thc lien of thi=Sevurity Instrument, Lender’s rights in the Pmpe:ty and Borroyer's obiigmtqzc:o pay the sums secured by
this Securny Instrumeis Shall continue unchanged. Upon reinstatetient by BQrwwcr. this Security Instniment and ihe
obligntlons secured Hercoy shall remiain fully effective ay If no acceleration had occurved. However, this right (o reinsinte shall
not apply in the case of aczsle:ation under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note {together with this Security
Instrument) may be sold one or tmore fimes without prior notice (o Borrower. A sale may, result in a ¢hange in the entity (known
as the “Loan Servicer") that collecrs monthly payments due under the Noto and this Security Instrument, There also may be ane
or more changes of the Loan Servicer uniels ted (0 a sale of the Note: 1 thevo'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 shove and-appijcable law. The notice will state the name and
acldresy of the new Loan Servicer and the address 1o which payments |hould be made, The notice will aiso contain eny other
information required by applicable law.

20. Hazardous Substances. Borrower shall nc¢ cawse of permit ‘the prcsencc. use. d:aposal storage, o’ ‘release of any
Hazardous Substances on or in the Properly. Borrowst shall not do; rior allow anyone else to do, anything affectiig the
Property that is in violation of any Environmental Law. Thy preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suu"n'::‘s that aye gcucm!ly recognized 10 be appropriate 10 normal
msidennal uses and to maintenance of the Property.

" Borrower shall promptly give Lender written notice of any {nves: .gation, clalm demand, lawsuil or other action by my
‘governmental or regulatory agency or prlva‘e pany iAvolving the - Properev and any Hazardous Substance o Environmental Law
of whiich Borrower has actual knowledge. 1f Borrower leamns, of Is notifie oy any govérnmental or regulatory suthiority, that

apy removal or other remadiation of any Hazardous Substance affecting the Proserty is mceswy. Borrower shall promprly lala:

. all newssary renedial actions in accordance with Environmental Law.

* A used in this paragraph 20, "Hazardous Subglances” ave those srxbsrnnces wen mi A8 loxic or haz.ardous subslam:es by &

Envuonmenlal Law and the following suhstanm gusoline kerosene, other flammab!+-or. toxic petroleum products, toxic
pesucldcs and herbicides, valatile solvents, materials comaining asbestos ot f raldehyde, and *admaquvc malgripls. As used in
this paragraph 20, “Bnvironméntal Law" means federal laws and liws of the }unsdictlon wagre e Property 15 located that
relate to health, safely or environmental protection.
" NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

“21. ‘Accelerstion; Remedies, Lender shall give notice: to Borrower prior fo accelerstion rollohq; Borrower's breach
'ol' aiiy covenant or agreemem in this Socurlty Tostrument (but’ niot’ prior to weceleration’ under 2.9 ,raph 17 unless
applichblé W provides otherwise), “The hotice shall specify: (a) the defaiilt; (b) the dction required to cure the default;
(c) a date, not iess than 30 days from the date the notice iy given to Borvower, by which the default must be cured; and
(d) that Tatlure te cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fusther
inform Borrawer of the right to reinstate after acceleration and the right to asseit in the oreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosuve. If the default is not cured on
or before the date specified In the notice, Lender, at its option, may requive immediate payment in Toll of all sums

secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial .
proceeding. Lender shall be eatitled to collect alt expenses incurred in pursuing the remedies provided in this parsaraph :

21, Including, but not limited to, reasonable attorneys’ lfees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lna!rum:nl‘ ’

without charge 10 Borrower. Borrower shall pay any recordation cous.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 3014 ;7:8

@.-snuu won Page Dol B

T Y




0eze Ui @)

£q paredaid sem WSWRNSY) SIGL
%/ ! lg sondxg UoISSIUmO) AN
"uoj 195 mja2t sssodind pre sasn 2y Jog ‘1 Lrejdng
- RUL

SI) ‘Jeas [R1914J0 PUE puRY ALY JOPUN BIAID
¥IFHL
(s)outens asoum (§)uos1ad aures ay) 3q 0} 9

pue %33 52 JUALNIISU) PIES Y1 PAIIATIAP pire pausis
12y padpajmouyoe pue 'uosiad u Aep siyt sw di0joq paseadde “uawnnsuy Suradaio) ap 0) pagrosgns
Yw}%&mumm :

gYHSAOHA
»+WUTY SYHSKREN OL GIINYYW 'ZVIN YHAYS
QNY NYWOM QRINYYWNN 'ZVI¥ YI1IdyN feh
Knuao Aguiay op aicw pue Alunoed pres 10j pue ui Njqrg Areton e Syl g Ty (D) )
. 55 Ayuno)) AO0D ‘SIONITU 40 ALVIS

)
‘\*” A qvusnony

m\ouoa-
6i%15%¥

zmu)oﬂ AYHSOYHY Ol QEDYUWH/ vId
feos

%! W‘V’j \
I3moLiog-

7 e m\m
(w8} ISIIAM
‘LA PAPI0II) PUR JDMOLIOG AQ PAANIXS (5)19p1s AU Uy

U JUALNIISU] KINDIG S| uip:% smuuwl UL} i o) $23:8r prre 53dovoR JamoLog ‘MOTEE DNINDIS ,'I,ﬂ

SLHOTIY QUILSTAOIT ONY TYLIYYW ".['IV gNV ANY
SNIAIVM J0 FSOdUNd FHL ¥OJ ATITOS ADVWDLYOW SIHI E)!"’LI.HDEIXEI

'y
tagoads) (oo [ T 9b°/I V' o "3*7\' o
13pPy AWOH PUOIIS | 19pry wamaaoiduy atey E 13p1Y uoojreg
pry wawdzd Apasig 3apry wawdojeasg nupn pavuely wphy uanied paenpeis)
sopry Ay -1 19piy WNUULIOPUOTy

sopy oiey qeInipy

[ s93x0q 91qeaijdde yoayD)
uARLnIsU} AIR03S S ;0 1ied € 219 (5)Iapia o J1 S8 JUsWNLISU] AIUNDAG 143 JO 5187072038 pUe SIUBUIA0D 1)
nuamagddns PR pUdMIE Jjeys puv ojuf paseiodioon; 2q JBYS 1P Yons Yoea S0 SiuawaosSe pur SIEUVACD (N RWNLISY] Alpnaog
SI i Jo0801 PapIoaal pue JamoLog AQ PAINDIXD SIE £IIPL 0K 10 U0 Ji *JUIMAXISU AJLNXS §14. O SIPRY ST

09TE000YE




ST e T e

AL IR i

R T T R N R A T AT e g

R gt o T . pe ot
S . - P A - ey
o+

~ UNOEFICIAL COPRY - o

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of MARCH .
1994 , and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security instrument”} of the same date, given by the undersigned (ths

*Borrower®) to secure Borrower's Note to
FIRST AMERICAN MORTGAGE
({the “‘Lender®) of the same date and covering the Property described In the Security instrument and
located at:
3012 NORTH NASHVILLE, CHICAGO, ILLINOIS 60634
{Property Acdress)
The Property Includes, but Is not limited to, a parcel of land Improved with a dwaelling, together with
other stuch parcels and certain common areas and facllities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the “Daclaration’}.
The Property 'x a part of a planned unit development known as
ANDREA TLRFEACE CONDOMINIUM

{Neme of Plannec Unit Devslopment )}

{the "PUDY. /(bs. Property aiso inciudes Borrower's Interest In the homesowners association or
equlvalent entity_~wning or managing the common areas and facilities of the PUD {(the "Owners
Association®) and *ie uses, benefits ant proceeds of Borrower's Interest.

PUD COVENANTS 11 addition to the covenants and agresments made In the Security Instrument,
Borrower and Lender 7v thar covenant and agrea as follows:

A. PUD OBLIGATION,. Borrowsr shall perform all of Borrower'as cbiigaticns under the PLD's
Constituent Documents.. “lie “Constituent Documents” are the: (i} Declaration; (i} articles of
incorporation, trust Instrumen)-or any equivalant document which creatas the Owners Assoclation; and
{i) sny by-laws or other rulev ~r cagulations of the Ownuers Asaociation. Borrower shall promptly pay,
when due, all dues and assessmonts imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So icag iis the Owners Association maintains, with a generally accepted
insurance carrier, 8 "master® or "bio~kz*" policy Insuring the Property which is satisfactory to Lender
and which provides insurance coversg. in the amounts, for the periods, and against the hazards
Lender raquires, inciuding #ire and hazarus ntluded within the term "extended coverage,” then:

{Il Lender waives the provision lii )iniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard irsurance on the Property; and

() Borrower's obligation under Unifor/n C>venant 6 to maintain hazard Insurance coverage on
the Property is deemed satisfied to the extent *h~: the required coverage Is provided by the Owners

Association policy.
Borrower shall give Lender prompt notice of @an; lapse in required hazard insurance coverage

provided by the master or blanket policy.

in the event of a distribution of hazard insuranze proceeds in lieu of restoration or repair
foliowing a loss to the Property, or to common areas and fucllittes of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be pald to Lendar, wender shall apply the proceads to the
sums secured by the Securlty instrument, with any excess paid to 3arrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such a%tinns as may be reasonable to insure
that the Owners Assoclation maintaing a public liability insuranc olicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cleim for damayes, direct or consequential,
payable to Borrower in connection with any condemnation or other takn3 of ali or any part of the
Property or the common sreas and facllities of the PUD, or for any conveyance in Heu of
condemnation, are hersby assigned and shall be paid to Lender. Such prcceeds shall be appliad by
Lender to the sums secured by the Securlty Instrument as provided in Uniforn Csvonent 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after notice to Lrac.or and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

i) the abandonment aor termination of the PUD, except for abandonment or teriiinrtion required by
law in the case of substantlal destruction by flre or other casuaity or in the cate of & taking by
condemnation or eminent domain;

(i) any amendment to any provision of the “"Constituent Documents” if the provision is for the

express benefit of Lender;
{iil} termination of professional management and assumption of sslf-management of the Owners

Assaclation; or
{lv) any action which would have the effect of rendering the public liabillty insurance coverage

maintainad by the Owners Association unaccaptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becoma additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall benr Interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower gequasting ant.

BY SIGNING BELOW, Borrower accepts and agrees to the fefms and pkoyistons contalnad in this PUD

Rider. /

(Besal) {fead)
Borrower Bomower
{Seal) (Seed)
Borrawer Borvower
MULTISTATE PUD RIDER — Bingle Famlly — Fennle Mas/Preddie Msc LINIFORM INSTRUME T Ferm 3180 9/80 DPS 1073
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THIS BALLOON RIDER is m v 3 , and ls incorporatad
into and shall be desmed to amond and lupplemcn! the Mortgage, Desd of Trust or Deed tc Snuro Dabt (the “Security

Instrument®} of the sama dats given by the undersigned {the “Borrower”] to sscure the Borrowar's Nate to
FIRST AMERICAN MORTGAGE

{the “Lender”) of the same date and covering the proparty described in the Sacurity Instrument and tovated at:
3012 NORTH NASHVILLE

CHICAGO, ILLINQIS 60634

(Property Address)

The interect rats stated on the Note is callad the “Note Rate.” The dats of the Note I3 called the "Nots Date.” |
understand the Lander may transfer the Note, Security instrument and this Rider. The Lender or anyans who takes the
Note, the Security Instrumant and this Rider by transfer and who is entitled to receive paymonts under the Note ia called
the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements In the Sacurlty Instrument, Borrower and
Lendar further covenant and agree as foliows (desplts anything to the contrary contained In the Security instrument or the

Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturit: date of the Nots and Security instrument {the “Note Maturity Date”), | will be able to extend the
Note Maturity Date o APRIL 1 , 2024 | (the “Extended Maturity Dats”) and modify the
Note Rate to the *M--difiad Note Rate* determined in acoordance with Bection 3 below if all the conditions provided in
Sections 2 and 5 belrw sre mat (the “Conditionat Madification and Extension Option®). If those conditions are not met,
| underatand that the 2.c.c Holdar is under no obligstion to refinance the Nots, or to modify the Notas, resst the Note
Rate or axtend thae Nciu Prtwity Date, and that 1 will have to repay the Note from my awn resources or find a lender
willing to lend me the mony (o repay ths Nots.

2. CONDITIONS TO OPTION
it | want to exercise tha Coad/ticnal Modificstion and Extension Option , certain conditions must be maet as of the

Note Maturity Oate. These coiuitions are: {1} 1 must stil be the owner and ocaupant of the property subject to tha
Security Instrument {the *Property*); (2) 1 ust be current in my monthly payments and cannot have basn more than 30
days late on sny of the 12 schaduled m-athly payments immediately praceding ths Note Maturity Date; {3) there are no
fians, dafects, or encumbrances against thr Property, or other adverse matters affecting title to the Property (except
for taxes and spscisl assessments nct yst (\us snd payable) arising sfter the Security instrument was recorded; {4} the
Modified Note Rate cannot be more than 5 percantsge points above the Note Rate; and (5} | muet make a written
raquest to the Note Halder as providad In Section & balow.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will ba a fixad rate of irterest squal to the Federal Home Losn Mortgage Corporation's

required net yield for 30—year fixed rate morigages ubjict to a 60-dasy mandstory delivery commitment, plus
one—half of cne percent (0.5%), rounded to the nearsst onc-righth of one percent (0. 125%) ithe *Modiltied Note Rate®).
The required net yield shall be the applicabile net yisld in ¢tf4r! on the date and time of day that | notify the Note
Holder of my alection to exarcizse the Conditional Modiflcation ard Extension Option. If this requirsd net yield is not
available, the Note Holder will determine the Modified Note Rate b, w ing comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Providad the Modifiad Nate Rate as calculated in Section 3 above is ~ut greater than 5 percentage points above the
Note Rata and all other conditions required In Seation 2 above are satistled, (e Note Holder will determines the smount
of thz monthiy paymant that will be sufticient to repay In full (s) the ulpala arincipal, plus (b} acorued but unpaid
interast, plus {c) all other sums { will owe under the Note snd Sscurity instrum_ur’ on the Note Maturity Date (sssuming
my monthly paymants then =ra current, as required under Saction 2 above), ovor (ha remaining extended term at the
Modifiad Note Rate in equal monthly payments. The rasult of this caiculation wik br the new amount of my principsl
and interest paymont every month until the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
Tha Note Holder wiil notify me at iasst 60 calondar days In advancs of the Note Maturity Mar and advise me of the
principat, acerued but unpaid interest, and all other sums | sm expacted to owe on the Notc Mae'urity Date. Tha Note
Holder also will advise me that | may sxarcise the Conditionsl Moditiestion and Extension Oprira 7 the condltions in
Section 2 above are met. The Nota Holder will provide my paymant record information, togethe: with the name, title
and address of the person representing the Note Holder that | must notlfy in order to exerciss the Conditionsl
Moditication and Extension Option. If | meet the conditions of Section 2 sbove, | may exercise ‘ne Conditional
Modification and Extension Option by notifying the Note Holder no earlier than 60 calendar days and nu later than 45
cslendar days prior to the Nots Maturity Date. The Note Holdsr will caloulate the fixed Modified Note Rate based upon
the Federal Home Loan Mortgage Corporstion’s applicsble published required net yield in effsct on the date and time of
day notitication Is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days
to provide the Note Holder with acoeptabla praof of my required ownership, occupancy and property lien status. Before
the Note Maturity Date the Note Holder will advise me of ths new interest rate ithe Modified Note Rate), new monthily
payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required Note thegﬂodiﬁcation and Nota Maturity Dato extension. | understand tha Note Holder will charge me s $250
the costs associated with the exercise of the Conditionst Modification and Extension Option,
ad to thg cost of updsting tha title insurance polioy.
)&R acaepts and agrees to the torms ang covenants cont, d in this Balloon Rider.

s 'W { {Sea
NAﬁ\ILA}\g:AZ VR !e::w: @’J: RIAZ (/% lu:nnl:

proceasing fes =u
Ing g but not Il
BYISIQNING BELOW, QORRO

{Seal) {Seai)
Barrower Berrewsr
(Sign Original Only)

MULTISTATE BALLOON RIDER~{MODIPICATION AND EXTENSION}-8ingle Family—Freddls Mac UNIFORM INSTRUMENT

Form 3180 {10/90) DPS 876
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