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t!w i’mpoﬂy
msurcd uguinat loss by fire, hazards included within the torm “extended covorage® and any other hazards, including: floods or
fioending, Tor which Lender requires insurance. This insurance shall e mainiained in the amounts and for the periods that Lender
ceyisos. The insurance carrier providing the insutance shall be chasen by Borrower subject 1o Lender’s approval which shalt not
bo - unrgnsonably. withhold, if Borrower fails 10 ‘mainiali covernge desorihed above. lwm!er mny. L Lendor 8 upllm. ‘obitain
caverage to protect Lender’s rights in-the Praperty-in accordance with paragrophi. . - i weoen By
i Al insurance policics and rencwals shall bo acceptabie to: Lendor/and: shall inciude wsnmdard mortgagu clnuw Lender. shal)
have the rightio: bold the.policiss and renewals. I Lendor requires, Borrawer shall: promply give: 1o: Lender all recelpts of pakl
pramums and renewal. notices. In the event of loss; Borrower shall swa pmmpttnoucerlocuw msunnba caier and Lender, Lender

may: make: proof of:1oss if normade prompuly by Bommwer.: R R LI L HIERP R L

Unlcss Lender and Borrower. otherwise. agree. in writing, insurancs pmmds shll.l be apphed ' festogation or ropair af the
Pmpmy damaged, il the sestoration or repatr:is oconomically fcaniblo and: Lender’s secority i not Jesscaed; [t restoration or
tepair:is, iwt economically feasiblo.or Londer's socurity. would: be:lessoned, she:insurance procecds shall be applied 10:the sums
sccured by this Sccurity lnstrument, whether or not then due, with any excess paid to Borrower, Il Borrower ghandans the
Prupesty, ot does. not answer within' 30 days:a-potice: from Lender that the: imsumiic’ carvier :has:offered ' solllo - claini; then
Lender may collect 2¢ insurango proceeds, Lemder may use the ploceeds 1o repsiir ar résiove the: Propenty or (o, pay syms mred
by this Scourity Instruirnt. whether ornot then due, The J0-day period;will begin: whon the notice is glven, i ¢

- Upless Lender and Eor-owvor otherwise agree: in- writing, any. applicationiof procecds to principal shall ot ammi or pnnlpone
the due date of the monthly neyments seforred Wi paragraphs 1 and 2 or change the amount-of diepayments, I under: piragraph
21 the Proporty.is acquirw by Lerder, Borrower’s right: (o any-insurwice policles ani) praceeds resufting from: damage & the
Propenty prior: to the acquisition shm ,ms m Lcmdur m the mlomfnf the- smm mumd by this Secnruy\ Insrument: lmmedialcly
;morto the acquisition, - I B R T N T U R LRI R N

6. Occupancy, Preseryation; Mnlnu np.Acs nd l‘mtediun oﬂlu.' Pmpm y; - Borrowerls: Luan Appikatiom Lmhom

mewo: shall occupy, cstablish, and. uso the Prrzany as Boruwor's principak rexidence; within:sixly days after the oxecution of
this Secyrity Instrument-and shall continue to oceupy the Propeny. as Borrowes!a princiytal;residence for at loast onciyear pfler the
duteof occupancy, unless Londer, otherwisg: agres /o writing, which -consens: shalk not: ho. unreasoably withhiokt, or -unless
extenyating circumstances exist- which are: boyond:Bosiowsr's conteol, Borrowen shall not destroy; damage or impair the Proporty,
allaw the Property 10 deleriorale, or commit waste on the Propery, Borrower shall be in default if any forfeiture acuion or
proceeding, whethor civil or-criminnl, is begun:that in Lender’s gond faith’ judgment could result in-forfeiure of the Propesty or
otherwise maweriafly impair the lien created ‘by. this Security: insuumont or Londer's: securily . intesest,: Bortower tay cure sich a
default and. reinstate, as: provided in paragraph':18, by causing the aethan: or procéeding: w be-dismissed' with nirufing' that, in
Lendor's good faith determination, precludes forfeiture of the Borrower's interest in the Property ‘or other materigl impaiment.of
the lien created &y this Security Instrument or Lendes's seourity interest.:Borsweor shallalse be in-defanitif Borrawer, during the
loan applicstion: process, yave-materially. false-or: ingeouraie information or swtemens (o Londer (or failéd w provide Lender with
any ‘material information) in connection with- the doan evidenced by-the Note ' inclvding,: but ‘not-timited 10, representations
concerning . Borower's: occupancy of the Property-as a principal residence: if this: Seci iy Instrament:is:on-a ieasehoid, Borrower
shal) comply with alt the provisions af the lease; §f Borrower acquires fcc lide m the P.oraw the leasehold and the fw mIc shaﬂ
nm merge unless Lender-agrees. W the morgen in whiting, « 0 wte s bt ERSR SRS B et Bt e

<1, Protection of Lender's Rights o the Property. [i Borrower falls mwfonn |he mvmmw agreementy mnmined ln
thn Security Instrument,: o there is a logal ‘proceeding that nay: significantly affeet: Lundw'smghw Lhy:the Property (such as a
proceeding in-bankrupicy; prabaie, for condemmination or-forfesture or W enforce laws or regulations), Yicp 2euder may do and pay
for whtatever:is necessary 1o protect the value of the Propeity and. Lender'a rights in- thet?mpmy Lend<r's actions-may include
paying any sums: sccured by a lien' which' has priority over: this ‘Sccurity Instrument, :appearing in -coue, Mying reasonable
auomncys” fees and cmenng ‘on the Pro:mrty !o mako repairs Allhnugh Lamler may uko acﬁnn unler Lhis mmgmph 1 lznder
dncxrwthavetodoso | B IERRERURETE !

~HANY SMOUNtS dmbmsed by. Lendcr undcﬂ mas paragmph 7 -chnli becnma addmoml dcbt of Bormwer wcmed lw this sunmy
}nstmmmL Unless:Borower andt Lender agree 1o other aems of payment; thess amounts: shall: béar! interest fromh: thie ate of
disbursement at-the Note rate and shall bo payablo; with interess, upon nikice: from Leader 1o Borrower:requasting psyment. - -
-8, Mortgage Insurance. If Lender required morigage. insurance: a8 a 'condition of making the loan stcured: by this: Sécurity wh
Instrument, Borrower shall'pay the':promiums: requized to maintain- thié-mortgage -insurance # -effect. If, for ‘any ‘reason, the I

s rrepe N QE lﬁs l@l ALMQQ:B m‘aw i

mongage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay the premiums required 0 73
ablain: coverage substantially equivalont o the morigage insutance previotisly ‘in-effect,’ at '« cost substantinlly equivalent 10 the w

costite Borrower of :thic mortgage insurance: prcvinusiy ‘in ‘effect, from ‘an aliernale 'mortgage insundr approved by Ledder.. TRy
substantially. equivalent movtgage: insuratce coverage is not available; Bosrower shalbipay to Lender each month o sum cyual o
one~twelfth of the yearly mortgage insurance premium: being paidby Borrower whien the insirance covetage lapself or cétsed io
be n: Lﬂ'ecl. Lender wxn accepl, use and retain !hcse paymems as a Ioas rbwwle in lieu br mcﬂgage msurancc Loss reserve
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+ ™17, Transfer of the Property or 4 Beneficlyl Inteeest in Wif’f?f’:?aﬁ ¢ g mi;ﬁwa&

Akt

| UNOFFICIAL.

=+~16, Borrower's Copy. Borrower shall be given one conformed copy of bi

y”""“"“’.'f*"
b2 Sud\aie
; ecurity insvmiont: - oo
] | Of the Propedty:or any inlcrest in it is
sobd or tronsferred (or if a bene lcixj!’,linlqrgsrlyx,#. ower is sl rower fs'not g nawral m) without
Lender’s prior ‘writicn consent, Lendér may, at fs ‘optidn, require immediate paymeny in [ult 'of all sums secumlr this Sccurity
énsuumc?t. However, this option shall not be excrcised by Lender if exercise is.prohibited-by-fedesat 1w as'o Lﬂc date of this
ccurily Instrument. S e
.. JE Lender excrcisos this option, Lender shall give Borrower naties of acooleration, The;notice shail providea period of nol lesy
than 30 days from the daic the notice is delivered or mailed within. which Borrower must pay. all suihs securcd:-by this Security
Instrument. ([ Borsawer fails 1o pay these sums prior to the oxpiration of this pesipd, Lender may invoke any remedics, permitied
by this Sccurity Instrument without turthér notice or demand’olv Borrower, ©" "% 0 \-':I\-:'.f_p&\
18 Morrhwer’s Right to Relnstate.  [f Horrowet mebts *certiin * conditlons, ‘Borrower shall have “the’ hight w0 have
enforcement: of this Security Instrument discontinued ‘8t any time’prior (0 the: arliée ol :(a) 5 days(of such other period as
applicable law iy specify for reinstawement) bofore sale of the! Proporty’ t kv any power of rale comtained in this Securil
Testrumeats of (b) entry of & judgment caforcing. Lhis Suq‘xrtljly..,lml(umouy. joge condilipns age that Borrower: (ag‘l;ay_s\ 1der ul
surhs which then woukl be due under this Securily Instrument sl the Note' &°If no acceleriion ‘b ovéirred; (b) ciires any
defaglt of any other covenunis pr agreements; (¢) pays all expenses incuered in enforcing thia Security Insirument, including, but
not limitedi to, reasimable atornbys’ fees; and (g) takes such action a4 Lénder niisy reasonubly réquird (6 assie thot the Tien of this
Security Instrument, Lender’s rights in the Property and Bomrower's obligation to pay the sums secured by this Security
Snstrurnent: shall icontinue. unchanged. Upon reinstatement by~ Bortbwer, this Socurity- Instrument and the obligations secured
hereby shalt remain fully eficetive as il no accelerstion hal occurred, However, this right w reinsiate shall not apply in the crse of
acceleration under parogeaph 17, - o

19, Sate of Note; Charge o/ Loan Servicer, The Nole or a partial inlerest in the Note (igether with this Security
Instremont) may be solil onie of mars Umes without prior notice W Borrawor, A sale may resull in 4 change in tho entity (known
us the "Loan Scrvicer") that collects wonthly paymenis duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Scrvicer un.elated to a sake of the Note. [T there is a change of the Loan Servicer, Barrower will be
given writien notice of the change in accordance with paragraph 14, ebove.ang agplicable Jaw. The notice will state the name and
address of the new Loan Servicer and the #dittess 10 which paymenis: ;huuldﬁ made. The nytice will also -contain any. other
information required by applicable law. I ‘

_ 20, Huzardous Substances. Borrower shall no. cause or ‘permit.the presence, use, disposal, storage, or release of any
Huzardous-Substces ondr in-the-Praperty, Burrwwar shall not do, nor allow anyone clse (o do, anything afiecting the Property
that is.int viokaion of any Environmentil Law. The presiing two seniepecs shall-novapply to the presence, use, o storage o the
Property of small guantities of Hazardous Substances ey are generally. recopnized.to be-appropsiate (o normal residentinl uses
angd to maintenance of the Property. ne N T N f

. Borrower shall promptly give Lender, written. notice of ray investigation, cliim,” demand, lawsuit or other action by any
goverimental or regulatory aFency or privaic party ipvolving the P"\pctgl and any Hazardous Subsiance or Environmentg) Law
of whicl' Bormower has actual knowledge. 16 Borrower leams, or i hopfidd by ahy govémmenal of regulalory glithority, that any
removal or other remediation of any Hazardous Substance affecting (e Property is necessary, Borrower shall promply take all
necessary remedial aclions in accordance with Enviroamental Law,

As uved in this paragraph 20, "Hazardous Substances” nre those subatences defined as toxic or hazardous substances by
Environinental Law and the following substances: gasofine, keroseno, »Ger flammablo or wxic petroleum products, toxic
pestickles andl herbicides, volatife solvents, materialg containing ushestos or formaldchyde, and radioactive materials, As used in
this pamg::?h 20; "Environmenial Law" means fedefa! laws and !aws of the jurisdictiun where the Property is Jocated that relate
to health, saféty or crivironmental protection. SR e S R

m 3
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NON-UNIFQRM COVENANTS. Borrower and: Liender further covenunt and agreo as foliows: - vt 1o

.+ -2}, Acveleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s breach of
any -covenant: or-agreement; in. this :Secuity. Instrament (but' not- priori: to “acceleration: raoxv:: puragraph 17 unless
applicable law. provides otherwise). The notice:shall specify: (a) the default;:(b) the:action regui=.¢ ia cure the defauit; (c)
» dafe, put-less than 30 days (romithe datethe: notice is: given to Borvower, by which the defauic avst be-cured; and;(d)
thut failure to cure the default on or before the date specified in the notice may result in acceleratior of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sk al’ further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 4 default or any other defense of Borrower to acceleration and fureclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this.-; »
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lenders 2y
shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph 21, including, but not* -*J
limited to, reasonable attorneys’ fees and costs of title evidence, : {._3
e

22, Release. Upon payment of all sums sccured by this Security Instrament, Lender shall release this Security instrument.

PEXY

without charge to Borrower, Borrower shall pay any recordation costs., Hﬂ
23, Waiver of Homestesd. Borrower waives all right of homesicad excinption in the Property. '

Form 30314,8/9
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co Loan #908032
UNOFFICIAL €OPY- »
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is mude thiy 17th day of March . 1904 .

i and is incorporated into and shall be deemed to amend and supplemens the Morgage, Deced of Trust or Deed 10 Sccure Debt
R (the "Sceurity Instrument”) of the same date 'ﬁjvcn by the undersigned (the "Borrower”) to secure the Borrower's Note
4 126 F. OADEN AVE. . 9124
HINSDALE. IL 80831 . . (the "Lender”)
of the same dnte and covering the property descri in the Sccurity Instrument and located ar:

14311 CLEVELAND, POSEN, ILLINOCIS 80489

{Property Address)
The interest rate stated on the Nole is called the “Mote Rate.” The date of the Note is called the "Note Date.” 1
understand the Lender may iransfer the Noie, Security Instrument and this Rider. The Leader or anyane who takes the Note,
the Security Instrument and this Rider by transfer and who is eatitled to receive paymenis under the Noic is called the "Nowe

Holder,”

ADDITIONZ.L COVENANTS. In addition 10 the covenants and agreements in the Security Inswument, Borrower and
Lender further corenint and agree as follows (despite anything 0 the contrary contained in the Securily Instrument or the

Note):
t. CONDITIONAL 2.CHT TO REFINANCE
At the maturily dace of-the Note and Security Instrument (the “"Maurity Date®}, { will be able 10 obtain a new loan

("New Loan") with a new” Majurity Date of April st . 20 24 , amd with an
interest rate equal to the “Néw N:te Rawe” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are rict {the-"Conditional Refinancing Opion”). If those canditions are not met, I understond that
the Note Helder is under no obligetior: + refinance or modifly the Note, or to extend the Maturity Date, and that | will have
1o repay the Note from my own resouries or find a lender willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinnncing Option at malurity, certain conditions must be met as of the Maturity
Date. These conditions arc: (1) 1 must stif] be the owner and aoccupant of the properly subject 1o the Security Instrument (the
“Property"); (2) [ must be current in my motisy payments and cannot huve beers more than 30 days late on any of the 12
scheduled monthly payments immediaiely precediveg the Maturity Date; (3) no licn against the Propenty (cxcept for taxes
and special asscssments not yel due and payable) Giier than that of the Securily Instrument may exist; {4) the New Note
Rate cannct be more than S percentage points abovse thz>-Note Rate; and (5) 1 must make a wrillen request o the Note
Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Ratc will be a fixed rate of inlerest cqua) to the Federal Natonal Morigage Associntion’s required nce
yield for 30-year fixed ratc morigages subject to a 60-doy man‘iatery delivery commitment, plus one-half of one percentage
paint {0.5%), rounded to the ncarest onc-eighth of onc percemase =oint (0.125%) (the "New Note Rawe"). The required net
yicld shall be the apli)licablc net yield in effect on the daie and urec of day that the Note Holder receives notice of my
election 1o exercise the Conditional Refinancing Option. If this rerated net yield is not available, the Note Holder will
determine the New Note Rale by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Mote Rale as calculated in Scction 3 above is not grezier than 5 perceniage points phove the Note
Ratc and all other conditivns required in Scction 2 above arc satisfied, the-Neie Hoider will determine the amount of the
monthly payment that will be sufficient 1o repay in full (4} the unpaid principaZ, ;:tus (b) accrued but unpaid interest, plus (c)
all other sums 1 will owe under the Note and Sceurity Instrument on the Malusity Dpte (assuming ray monthly payments
then arc curreni, as required under Section 2 above), over the term of (hie New Noee £ the New Note Ralc in cqual monthly e
Rlaymcms. The result of this calculation will be the amount of my new principal and inicrest payment every month until the ¢y

aw Note is fully paid. o

5. EXERCISING THE CONDITIONAL REFINANCING OPTION W

The Notc Holder will notify me at least 60 calendar days in wdvance of the Mawricy Lue and advise me of the je
principal, accrued but unpaid interest, and all other sums [ am expecied 10 owe on the Maturity Tare. The Note Helder also ¢
will advise me that 1 may excrcise the Conditional Refinancing Optian if the conditions in Sectios 2 abovo are met, The &©
Noic Holder will provide my puyment record information, togethér with the name, lile and rddress of the person
ropresenting the Note Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If 1 meet the
conditions of Section 2 above, [ may cxercise the Conditional Refinancing Option by notifying the N-w, Holder no laleg,
than 45 calendar days priot 10 the Mawrity Daie. The Note Hokler will calculate the fixed New Note 1'ai: based upon the:
Federal National Morigage Association's applicable published required net yicld in cifect on the daie and time of day’
nolificalion is reccived by the Note Holder and as calculated in Seciion 3 above, I will then have 30 calendar days.to
provide the Note Holder with acceplable proof of my requinul ownerchip, occupancy and propenty lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate ithe New Note Rate), new monthly payment amount
and a date, time and place al which | must appear to sign any documents required to complete the rcﬂ;Jircd refinancing’, 1
understand the Note Holder will charge me & $250.00 processing fec and the costs associaled with updaling ihe titic

insurance policy, if any.

BY EGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider,

XQM (Seal) W (Seal)
ROBEHT JﬂAﬂU -Borreswer I El.l.ﬁ ”- 'A D -Borrower

(Scal) (Secal)

-Horrower Borrower

{Sign Original Only!
Form 2180 12/89

MULYISTATE BALLOOM RIDER - Bingle Family - Fsnnie Mse Uniferm Instrument
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