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8. Huzard or Property Insurance. Borrower shall keep the qm]ﬁwcmcnts how exls&hg of hcre‘ﬂcr l:reclcd on the Property
ian'uI aga\ml ipss by lire, hazards included within the term “extonded coverage” and any other hazards, including flnads o,
flooding, for which Lender rcquucs insurance. This insurance shall be maintained in the amounts and for the periods that Lender

uires. The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender's approval which shall not
bc unreasonably withheld. If Borrower, fyils W, maintain coverage described. abow;,,'-cpdw,fmﬂ)u at Leader's. option, ablain.
cp\(cwgc 10 pmtnct Lender's rights in chch:tymmo:dwm with pmwgh .. g gp

. All insuriince policies and rencwals shali be. ‘pcceplihle tn Lenderand shal mcluuc 2 ;wnda:q mqngauc c;lm l..qucr shull
hnvc 19 ngm s ho I:x:d the policl and renewals, If Lender rcqmdxc#, Borqiwcr shall promqqy give, 1o unde; all receipts of paid
premij s ;mdmnewal nouccs In f.hc cvent of Ioss. l}qrruwcr shall gm: p;qmg( notice (o zhg maymm;e carricy and Lender, Lender

;makc p;oof of lnss if not made p:ompu,v by, Bnrrow;w. N .

- Unieas l.t,udcr and Borrower mhcrwmu Agree i’ wnung. ur w pmcoqh shs;ll l]c npphed w rnswmpon ur gcpmr ul" thu
PIOPGUS' dﬂmﬁml {f the resioration or xepair is econ mlcplly f hio u:ndc; s seclrity, is pot iessand, I, the.cesiontion. or
repair i3 not cconomically fcnsqblc ar Lcmlt:r 8, sapcunly wogld be 'ﬁ?"\‘f‘ e i mpurapq; pmw;dq shal), be. applied 1o the, KUmS,
sqcpréd lfy “us Security Instrument, whether or not then ‘due; wi any excess paul to Borrower. If Borrower aimndons the
Property, of dog.*f Bt siswer within 30 days & noties (rom, Lender thot. the insurance carrier has, offered i setls 8. claim, then
Lender fmay col,lect tie s ArANCe prmwds Lendq may use the, pmceeq!s (0 repair or restore, the Propmy 9f 10 14y Sums. “WW
by this Security Tnsirument, whether or ot thea due. The 3()-dlay, period will bcgm when the noficeis given. ..,

' Uiﬂea# Lender, and Boraovier otherwise agrcc i, wriling, any, appllcauon of; prpcw,ls 19 principal slu[l‘nq;nand 9; poatponc

Jm due dqtc of lhq momhly payms referred, 1o in pammph% I qnd 2 ur chnqgc the prooupt pi!pw payments. If under,

21 (h@ Pﬁopcqy ks, acquued by Lerdes; Borrower, '3, right i any wsumm wpcms and pmceqls Jesulting, from. dqmpgc o lhc

Pguqenx prior 10 the auqmsmnn shall pase w Lqmlcr o, lhc m;lqnt af fhe sums, secured by this Sexurity. mwumenl. imuncdintely
m; o the nc:qulmuon, N L

.8 Occupancy, l’mervallun, Mamtem.r.v .;qd Proteglkpn ul’ the Pl;ammr, Brm'uwer’s Lgap Applmlﬂon. Len.fthold,s
r{qwcr shall occupy, cstablish, and use the Proreriy as Bun;?wcr $ wmnpglmgdencc »ym,m sixty days afier the execution gf
_ lh,:s, Scwmy lnstrun;cm and shall continye o occuny, the Praperty as Rorrower's pqnc:pal residence, for &t least oue year afiee |.hn
3 date, m‘ occugancy, unless Lcndc;r otherwisc. agrees in v riling, which consent, slmli oL, bc unrmqnahly mmhcld or unless
3 eanuaung circumstances exist whsch e b ‘rt)nq p'on;u\ 10, cantrl, quowq; ;hall not de.qtmy, lamage or unpair the Pmlpcq
- allqw th¢ Property 10 deteriorate, of cominit waste on thé Pronery, Borrower shall be in default if tny forfoiture action or
pgpceuqmg, whether civil o cruqmal is hegun that.in Lender's gomd faith jngmt;qt conld. rcqun in rorfuiuuc of the Property.or
3 othierwise mau;nally impair thy hcq crealed by thts Su;umy mSuumcn ar lﬁ‘l‘t"ﬁ § security, interest, Borrow, may cufe such.a

 defaul and ceinsiale, as provided in paragraph 18, by, casing the acies or proceeding 0 b diamissed, with a ruling that, in
& Lender's good faith determination, nrecludcs fur[elyue of the Bquwcr § 10%r28 in. the Property ar otber m}gqﬂ isnpairment. of
. thg hien Created, by lhls Securily Instrument, or, Le,ndar 8 secyrity, interest., Bo:;o- der shall also.pe in. Qc!'puu ;.l‘ Barrpwes, during. the
. loan goplication process, gave materialy false, or inaccurgis infgrmation or slatemen io.Lender (of falled to,provid Lender with

any ma;e.pal information) in connection with ;h ‘evidenced by lhc Noc,, mdufunq. but not imjted. to, representations
concering Borrower's, occupancy of the Pmpeny s e, pnm:lpql resndence. lf this, Secur.; m-;pmm;m is.on 3 jeasehold, Boprowes
shatl. qou)ply wnﬁ]all the provisicas of the fease. If. Borrower acquires fee title to the PI’Opf'A}' die lcascho}d and the fee title shall
oL Inerge walcss Lendcr agreqs & the MErger i WHDR..., . - 1 i 1o 1

X0 Protection of Lendes’s, B.lglua in the Propfrty, ,lf Bormwcr [m!s ryqform ;hc z;ovmm s and agrecmcms cunlamesl m
lhls Spcprlly lpsiument, o there is a legal proceeding, that. may sngnu'cm et Leader’s ﬁlg ts,in the, Property (such. as &
progeeding in bankruptcy. pwbaxc. for condemnation or, {qrfcmqe o g, :pfq;cc laws or regulations), iz Loeder may do and pay
fr whatever. 13 Decessary 10 protect the, valug ol l.lpe.,}‘wpcnn and Lerlers rights.in the, mmny. Lender's actions may include
paying, any., syms.secured by a lien which has Rrigtity, over, uus sot,unm Jnstrument, appearing jn courL oing reasnable
aomeys: s\mrc:.:s . encxing on 1he, Property 1o, make vepair, Althnush Laiides ay, aks, g, muler thig paraziagh 7, Leader
dueanf. vewdoao e

- Any smounis disbursed by Le ulu umlcr s pqragmph 7,shall bec;ome add uonal dqb; of Bo;rowu.schrcd by mss Scuumy |
lnsuumcnt. Unless Borrower, and Lender, aggee 10 other. terms of ipaurrm:nl1i J.hcst; amounts, shall, hear interest. from. the date.of o
dashmscmqm at the Nole rate and shall, be payable.,mm inlegest, upon notice [:om{l.mdcr 10 Borggwer requesting payment, ., ... b

8 Mortgage Insurance. . If Lender required morigage insurance 4.9 comditin of making the loa. secured by, this Security
lnstrumgnt, Bocrower shall, pay the prenumns requsrqd 10 mamlaq\ the: n;pngage nsurgnce in, effect. 1f, for any m;oq,,uw
mOtgago, insurasce coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 1o
obiain coverage subsantially cquivalent to the marigage. insurance previously in effect, 8t a coss. subsiantially equivalent o he
cost (o, Barrpwes; of the morigage. insurance previously . in cffe&;i. {rom, an\; altempate, mortgage- insurer- approved. by. mqermli
subsmually aquwalent mortgage: insurance coverage: is not available, Bomawat shall pay e Lender cach month a sum equal o
one-twelfih.of the: yearly morigage insurance; premium, beul& paid by Bormcwez, whcn the.insurance coverage lapsed or ceased to -
ba mﬂfwk},mder wil, accepl, use. and, retain, mesepavmenw #s.3. losg mservq,mllwu ofmqnga&e insurance. Loss reserve
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- UNOFFICIAL COPY.,
+ 16, Borrower’s Copy. Borrower shall be given one conformed ¢ yo’ffﬂw (\Td mdsm lllstmu_mt‘n. .

G327 Transfer of the Property or.a BeneficialInterest in Borrower. 1f iill or any part of the y or any infefestin’it is
sold or transferred (or if a benelicial intrest in Borrower is sold of transferied: and Boryower is:pot a natoral person) without
lr,pnlg('g; prior. written. consont, Lender may, ak ils option, require i e payment in full-of all sums securcd J;emls Security
nstrument, However, this option shall nol be oxercised by Lender if exercise: 18 prohibited by federal law as of the daic of this
Security [nstrument, A e T o S A

If Londer excreises this optlon, Lender shall give Borrower notics of acceliration, The notice shall pruvide a perind of not less
thar' 30 ays Trom-the dute the notico is delivered or mailed within whicli Borrawor must pay “all sums secuped by this Security
Instrumcnt. If Borrower fails to pay these sums prior to the explration of this perlod, Lender may invoke any remedies permitied
by thiy Security Instrument without further notice ar demand on Borrower, |+ ° 1 o
o518, Boreower’s Right to Reinstate, . [£- Bomower, megts. cortain, condigons, Borrower,. shall have ., de . right (0 have
enforcement of this Sucuril? Instrument discontinued it any lime peior 1 the. carlicr of:. (8) 5 days (or such other period as
appticible’ liw may tmecif’ or reinstatoment) before sale of ‘the Proporty mmt K any power of salo i(;()‘ni_a.i.d'cdj{lnll_li.'i,‘s,c{:uril}'
Instrument; of (b) entry of n judgment enforcing this Security Instrimsat. Theiis conditions are'thet Borroser! () (mys Léndér al
sums which then would be due under this Sccurity Instrument and the Noto as If no ecceleration had oceusred; (b) cures any
default of any other covenants or agreemenls; (¢) pays all expenses incusred in‘enforcing this Security Instrument, including, but
not imited fo, seasonahic autorneys’ fees; and (d) takes such actiog a3 Lender 12y reasonably. require; i0-assyre; that the lien of: this
Securily Instrument, Leader's rights in the Property and Borrower's oblijstion 1o pay the sums secured by this Security
Instrument shall contince s:nchanged, Upon. reinstatement by Borrower, this Sccuritg Instrument and the obligations sccured
Heroby /sl rénain filly cifective as if no Accelration had occurred. However, thilfFight € reinstats shail not apply in the case of
acccleration under paragraph 17

19, Sale of Note; Change vf Lopn Servicer. The Note or a partial interest in the Note (together with this Seenrity
instrument) may be sold cne or more Lines without priog potice L Borrower, A sale may result in a chzm’ge in the entity (known
as the "Loan Servicer”) that collects morhiy payments due under the Note anl this Security Instrument. There also may be ons or
more changes of the Loan Servicer unrelatsa 1o a sale of the Note, If there i3 a change of the Loan Servicer, Borrower will be
given writien notice of the change in accorgaics with paragraph 147above drict aplicable law. The notice will state the name and
address of the new Loan Servicer and the address w which paymentsishotil) bis:misié. ‘The: fotice will also contain any olher
information required by applicable law. ST . - RS

20. Hazardous Substances, Borrower shall nct canse or permit the presence, use, disposal, storage, or release of any
Hazardgus Substances on or in the Property, Borrower (sl ot do, nor allow anyone else 1o do, anything affecting the Property
that is in Violaion of any Environmental Law. The precedizy; iwo séniences shall riot Eyptlg 40 mpl]zi:gs:nce, use, or storage on the
Property of small quantities of Hazardous Substances that wre scndvally iteculnired fo'be approptisie to normal residontial uses
and to maintenance of the Property. e CAL e
++ ~Borrower shall promptly give Lender writien nntice of any [nvostigation, claim, demand, lawsuil or other action by any
govermmental or regulatary. agenoy o, privale party, involving the Projerty and uny Hazardous Substance or Environmental Law
of which Bortawer hay actual knowledge. lE,Burr,qu.leama ¢ is nidinka vy any, goversmental ox regulatory auliarity, that an
cemdval o diker reimediation of any Hazardous Subs nficcﬁng the Ferpeity is necessary, Borrower shall promptly take
necessary romedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substancey detined as toxic or hazardoun substances by
Environmental Law and the following substances: gasoline, kerosene, other fizmpable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldet <, and radioactive materials. As used in
this parograpb 20, "Environmental Law” means fedoral laws and laws of the jurisiiction :#heie the Property is locatzd that relate
ic health, Saféty or environmenial protection, ' . . y

TR ER TN ERTR T U N RN R LU

NON-UNTFORM COVENANTS. Borrower and Liiider further covéniant find'agree as follows? 1" "B

21, Accéleration; Remiedles. Lender shall give notice to Borrower prior (o acceleration follu~%s Borvawer's breach of
aby covénant or agreement in this Security Instrument (but not prior 1o acceleration under piragraph 17 unfess
applicable taw provides otherwisé). The notice’shall specify: (d) thie défalit; (b) the action required to cure the defgult; (c)
4 dafe, mol 1éss ‘than 30 diys from the date the notice s given to' Borrower, by which ihe default tuist be cured; and (d)
that falliiré fo ¢iiré the defiilhy G or before thé'daté speciféd th'the notlie niay vesult i Gcceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate afer acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses Incurred In pursuing the remedies provided in this puragraph 21, including, bui not
limited to, reasonable attorneys’ fees and cosis of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withont charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90,, .
nhlae: %z_i*?‘,'/
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