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THE FIRST MORTGAGE CORPORATION aaRBHRAD
19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422 -

BOX 57

[Space Abova This Line For Recording Daia)

T  State of Illinols » PHA Case No,
‘ MORTGAGE l 131:7619180:703

THIS MORTGAGUS ("Security Instrument”) Is given on MARCH 28th 1994 . The Mortgagor ia

.Jossnm% %&4\/ A spmsren AND VERONICA GARCIA A SPINSTER
R

("Borrower™). This Security Insurant is given w
THE FIRST MORTGAGE CORPGRATION
which is organized and cxisting under the laws of ILLINOIS .lndwhm.e

addressis 19831 GOVERNQRS HIGHWAY, FLOSSMOOR, ILLINCIS 60422
) {*Lender"). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND FOUR HUNDRED THIRTEEN AND 00/100

Dollars (U.S. $67413.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payokt on APRIL 1st 2024 . This Security

[nstnunmtsecmuml.endcr:(a)uwrepaynnenzofﬂwdeMev‘duwedbymeNow.wimmwwn.mdallmwals.cxlemmmd
modifications; (b) the payment of all other sums, with hiterest, adtan ed under paragraph 6 to protect the security of this Security
Instrument; and (c) the pesformance of Borrower’s covenants and s rormenis under this Secarity [nstrument and the Note. For
this purpose, Borrower docs herchby morigage, grant and convey ¢ lender the following described property located in
CO0K County, Ilinois:

LOT 32 IN BLOCK 13 IN COBE & MCKINNON®S 63RD STREEY AwD CALIFORNIA AVENUE

81 DVSIN nrmmm

e

' SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38

3 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN Z00K COUNTY

E ILLINOIS. TAX ID #19-13-424-009

. UEPT-01 RECORDING 1.00
; . TLUD1+ TRAN 1237 03/30/94 13: 32 oo
3 . BN E M—DL—DBS24S
] . CUO0K COUNTY RECORDER

; which has the sddressof 6225 S CALIFORNIA AVENUE, CHICAGO, (Strses, Clty),

: Nlinois 60629 {Zip Code}("Property Address™);
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TOOETHER WITH all the improvemenits now or hereafier erected on mmymadlmu.rwm.mmm
renis, coyaliies, mineral, oil and gas rights and profils, waler rights and stock and all fixtures now or hereafier 4 pant of the
wupertyAﬂrcphcmwnumdaddmomabaﬂalsobecovuadbymh&cuntymwmtmofﬂwfmmm:hmfamdwh

this Securily Instrument as the *‘Property.’”

BORROWER COVENANTS thal Borrower iz lawfully seised of the estate hercby coniveyed and has the right to mortgage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record, Bormower waminis and
will defer:d generally the title 10 the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and iate chasges due under e Note.

2. Moothly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each moathly payment,
together with the principal and interest ag sct forth in the Noiwe and any law charges, an instaliment of any (a) taxes and specia}
assessments lovied or to be levied against the Property, (b) leasehold paymenis or ground rents on the Property, and (¢) premiums

for insurance required by paragraph 4.

Each monthiy installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an arcunt sufficicnt to maimiain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount Zoc e ich itam shall be accumulated by Lender within 8 period ending one month before an item would become
delinquent. Lender shall Zwld the amounts coliecied in trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the tota 71 The payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items paysble to Lend o wrior o the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenis required to pay such.iteri:s when due, and if payments on the Now are current, then Lender shall either refund the
excess over one-sixth of the estims.ct’ payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option =7 Bowrower. If the total of the payments made by Borrower for item (a). (b), or () is
insufficient to pay the item when due, ther-Sorrower shail pay 10 Lender any amount necessary to make up the deficiency on or

befare the date the item becomes due.

As used in this Security Instrument, "Secretar/” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pav-a mortgage insurance premium 10 the Secrelary (ar any year in which such
premium would have been required if the Lender 1% held the Security Instrument), each monthly payment shall also include
elther: (i) an inswallment of the annual mongage insurai ce premium to be paid by Lender 10 the Secretary, or (ii) a monthly charge
insicad of a mortgage insurance premium If this Securiiy instrument is held by the Secretary, Each monthly instaliment of the
mongage insurance premium shall bo lo an amount sulficien! w sccumulate the full annual morigage insurance premium with
Lender one month prior 10 the date the full annual mongape insurance premium is due o the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall b5 it an amount equal to ono-twelfith of one-half percent of the

outstanding principal balance due on the Noie.

If Borrower tenders o Lender the full payment of all sums secured ¥y »is Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (8), (b), .4 (> and any mongage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lendesr snall promptly refund any excess funds to Borrower.
Immediately prior ic a foreclosure sale of the Property or its acquisition by Lend(r, Burrower's account shall be credited with any
balance remaining for all instailments for items (a), (b), and (¢c).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applira by Lender as follows:

Firgt, to the mortgage insurance premium 10 be paid by Lender to the Sccretary o (o the Dionthly charge by the Secretary
instead of the monthly merigage insurance premium;

Sccond, 1 any taxes, special assessments, leaschold payments or ground rents, and fire, flo>d ad other hazard insuwrance
premiums, as required;

Thirgd, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note;

Fifih, to lats charges due under the Note. .
q ~4R(IL) a17) Page2ol® y%
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4. Fire, Flood and Other Haxard Insurance, Borruwer shall lusure S;nprovmuon the Property, whethor now in
existence o subsequeiitly erecied, against any hazards, casualties, and contingencies, including fire, for which Lender requirea
insurance. This insurance shall be maintalned in the amounis and for the periods that Lender requires. Borrower shall also insure
lllimptovumumthehopimy.wbelhanowincthurmueqmlyuecled.minsloubylhodllolhaaxm:tquhed
byﬂwsmy.mmnmccslmubecmiedwiﬁwmpanhsmmedbyhnd«.ﬂwinmmwlkiumdmymm
shall be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptabic 10, Lender.

In the event of loss, Borrower shall give Lender immediats notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerncd is hezeby authorized and directed (o make payment for such loss
direcﬂymlunda.immdormnomwermdbwsdajoimly.Aﬂormypmtofﬂwinammeedsmybeappﬁedby
Lender, at its option, cither (8) (o the reduction of the indebtadness undes the Nots and this Security Instrument, first 1o any
deliquntunoumsappucdmmeordchpanzmph:S.andmmtoprcpnymemofprmcipd.or(b)!omemluonorrapdrol
the damaged Property. Any application of the procesds w the principal shall not extend or posipone the due date of the monthly
paymmuwhichmrercﬂedloMpamgraphzachangadwamoumofmhpaymls.Anycxceulnnmpmceedtman
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally

entitied thereto,

In the event of foreclosuro of this Security Instrument or other transfer of tde to the Property that extinguishes the
indebtedness, sl riglt, title and intcrest of Borrower in and o insurance policies in force shall pass to the purchaser.

8, Occupancy, ¥ ruservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Lenssholds.
Borrower shall occupy, establish, and use the Propesty as Borrower's principal residence within sixty days afier the exccution of
this Security Instrument a7 thall continue 10 occupy the Property as Bosrower's principal residence for at least ono year afier the
date of occupancy, uniesc i Secrelary determines this requirement will capse unduc hardship for Bofrower, or unleas
extenuating circumsiances exist wvhich are beyond Borrower's control. Borrower shall notify Lender of any extcnunting
circumstances. Borrower shall rot Zo'nmit waste or destroy, damage or subsiantially change the Propesty or aliow the Property to
detericrate, reasonsble wear and tear smcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in defavlt Lender may iake reasonablr sction to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the by saplication process, gave materially false or inaccurate information or swiements o
Lender (or failed 1o provide Lender with 2.y material information) in connection with the loan evidenced by the Nots, including,
but not limited to, representations concerning Boirower's occupancy of the Property as a principal residence. If this Security
Instrument is on & leaschold, Borrower shall-~orply with the provisions of the lease. If Borrower acquires fee titls to the
Property, the leasehold and fee utle shall not be mits.d unless Lender agrees to the merger in writing.

§. Charges to Borvawer and Protection of Lende: '« Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that ans not isclur’il. in paragraph 2. Burrower shall pay these obligations on time
directly to the entity which ls owed the payment. If failure ) pay would adversely affect Lender's intcrest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender recef ts svidencing these payments.

If Barrower fails 1o make thess payments or the paymenis requ’.eZ by paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal po/seding that may significandy affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or & ¢ force laws or regulations), then Lender may do and
pay whatever is necessary o protect the value of the Property and Lendu<'s righ'= in the Propesty, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Leader under this paragraph zhall become an additic o) debt of Borrower and be secured by this
Security Instrurnent. These amounts shall bear interest from the date of disbursement, ax % Plote rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award oe claim for damages, direct or cons>jueatial, in connection with any
condamunjonorodlatakingofanypanofmel’mpaty.orfotwnveyamelnplneenfcondommlion.mhmbymlgnedm
shall be paid 10 Lender to tho extent of the full amount of the indebiedness that remains unpald unds: .3 Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebiodness under the Note and Lur Security Instrument,
first to any delinquent amounis applied in the order provided in paragraph 3, and then o prepayment of priocipal. Any application
of the proceeds (o the principal shall not extend or posipone the dus date of the monthly payments, whizh ave referred to in
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paragraph 2, or change the amount of such payments. Any excess procoeds over an amount roguired to pay all owsianding
indebledness under the Note and this Security Instrument shall be paid o the entity legally entitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(4) Default. Lender may, except as Umited by regulaons issued by the Secretary in the case of payment defaults,
require inmediate payment in full of all sums secured by this Security Instrament if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priof w or
on the duc date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrutnent.

(b} Sale Without Credit Approval. Lender shali, if permitied by appiicable law and with the prior approval of the
Secretary, require immexdiate payment in full of sl sums secured by this Security [nstrument if:
(D) All or part of the Property, or a beneficial intcrest in a trust owning all or part of the Property, is sold or otherwise
tansferred (other than by devise or descemt) by the Borrower, and :
(ii} The roperty i3 not occupied by the puschaser or graniee a8 his or her principal rosidence, or the purchaser or
granics Jo28 50 occupy the Property but his or her credit has not been approved in accordance with the requirementa
of the Secrctary.

{c) No Walver. 17 ¢icumstances occur that would permit Lender 10 require immediate payment in full, but Lender does
not require such payminis, Lender does not waive its rights with respect 1o subsequent evenis,

(d) Regulatlons of HUL Sccretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the casc of paymest defaulis to requirs immediate payment in full and forecloso if not paid. This Secusity
Instrumnent does not authorize acrsisration or foreclosurs if not permitted by regulstons of the Secretary.

(e) Mortgage Not Insured. Barrower 2orees that should this Security instrument and the Note securcd chercby not be
cligible for insurance under the Nation al Housing Act within 60 days from the date hereof, Lender may, # its option and
notwithstanding anything in paragrapn-9.wwquire immediate payment in full of all sums sccured by this Security
Instrument. A written statement of any av’.r=ized agent of the Secrctary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instiur.7« and the Note secured thereby, shall bo deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, thix option may not be excrcised by Lender when the unavallability of
insurance is solely due to Lender’s failure to remit a orongage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this 3.curity Instrument. This right applies cven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrov ez shall tender in a lump sum all amounts required to bring
Borrower's account current inciuding, 1o the oxtent they are obligations 7.« Torrower under this Security Instrument, foreclosure
costs and reasonsble and customary atiorneys’ fees and expenses propecly sxsociated with the foreclosure proceeding. Upen
reinstatement by Bormower, this Security Inswument and the obligations thal it secr'res shall remain in effect as if Lender had not
requirad immediate payment in full. Howover, Lender is not required to pormit reinsiatement if: (i) Lender has accepted
reinsiatement after the commencement of foreclosure proceedings within two yeai= frimediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on Afferent grounds in the future, or (iil)
reinstalement will adversely affect the priority of the lien created by this Security Instrunierc

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the iime of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any sucee3sor in interest of Borrower shalt
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required @
commence procecdings against any successar in interest or refuse 1o extend time for payment or othor s modify amondzation of
the sums secured by this Security Instrument by reason of any demand made by the original Borrowe. o0 Rurrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prec’ae the exercise of any
right or remedy.
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Security Instrament shall bind and benofit the successors and assigna of Lender and Borrower, subject to the provizions of
paragraph 9.b, Bosrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bus does not exccute the Notw: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bowrower's interest in the Property under the terms of this Security Instrument; (b) is not perscnally obligeted to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard 10 the lcrms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing #t
byﬂrstclammailunlusapplicab!ohwwqukumofmmanwmm.mmmudmwdwﬂwmmu
any othor address Barrower designates by notice o Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
address stated herelit or any address Lender designates by notice 10 Borrower. Any notlce provided for in this Security Instrument
ahall be deemedd 10 have been given w Barrower or Lender when given as provided in this paragraph,

14. Governing Law; Severabllity. This Sccurity Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note
conilicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Security Instrament and the Note aro declared
be soverable.

18. Borrawer's Co;. Borrower shall be given one conformed copy of this Security Instrument.

16. Asslgnment of k<a/s. Borrower unconditionally assigns and transfers to Lender all the rents and rovenues of the
Property. Borrower aulhocias Louder of Lender's agents to collect the rents and rovenues and hercby directs cach tenant of the
Property to pay the rents (o Linczr or Lendes’s agents. Howeves, prior o Lender's notice 1o Bosrower of Borrower's breach of
any covenant or agreement in the Ser crity Instrument, Bomrower shall collect and receive all rents and rovenues of tho Property as
trustee for the benefit of Leader ant Por-ower, This assignment of rents constitules an absoluto assignment and not an assignment
for additional security only.

If Lender gives notice of breach 1o Brirower: (a) all rents received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, to be applied 1o the suris sucured by the Security Instrument; (b) Lender shall be entitled to colloct and
receive alt'of the rents of the Property; and (c) exch t=nant of the Property shall pay all renis due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of << rents and has not and will not perform any act that would provent
Lender from exercising its rights under this paragraph 16.

Lenider shail not be required {o enter upon, take coutrol of ot aintain the Property before or afler giving notice of breach 10
Borrower. However, Lender or a judicially appointed recciver may d7 so 8t any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or vorsedy of Lender. This assignment of reats of the Property
shal) serminale when the debt secured by the Security Instrument is paid  F.8*

NON-UNIFORM COVENANTS. Borrower and Lender furthier caovenant and gree as follows:

17. Foreclosure Procedure, If Lender vequires inmediate payment in fuX urier paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to coiw .t all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but nol limfied to, reasonable attorizvs® fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender sha' release this Security Instrument
without charge to Borrower. Borrower shall pry eny recordation costs,

19. Walver of Homestead. Borrower waives 2l right of homestoad exemption in the Property.
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o 20, Riders to th}. Socurity Instrument. 1 one or more riders are executed by Borrower and recorded together with this
g Security Instrument, the covenants of each such rider shatl be incorporated into and shall amend and supplement the covenants
and agreemenis of this Secr-ity Instrument as if the rider(s) wire & part of this Security Instrument.
ICheck applicable box(es;\
Condominium Rid:s "] Greduated Payment Rides 3 Other [specify]
[_] Planned Unit Developneit Rider  {_] Growing Equity Rider

T e A A R T (e

BY SIGNING BELOW, Bommower acusp. and agroes 10 the weris contained in this Security Instrument and in any rides(s)
exccuted by Borrower and recorded with it

Witnesses:
UERONICA GARCIA “Borrower
(Seal) fa —.(Seal)
~Horrawer -Bomrower
STATE OF ILLINOIS, : WTia, &2’16 Crauty ss:
L THE UNDERSIGNED ,@'}? a Notary Public in and for s=:A county and state do herchy certify that

GARCEA

#*

JOSEFIN A AP S’I‘ER AND VERONICA GARCLA ‘A SPINSTER
ﬁcmm hr . personally known to me o E e the same person(s) whose name(s)

mbscnbedlomeforrgomgmsmwm.appeamdbcfoumemisdaympamn.andadmowledgxuat T hey

signed and delivercd the said instrumentas THEIR  free and volunary act, for the mdpwﬂi%

Given under my hand and official scal, this 2Bth

My Commission Expires:
This Instrument was prepared by: ]
@Y 4RI ) Pagesare HOWARDS \_I'E'Now
Nty [
ANN RUBERRY Locnionicn 1231-04

FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422




UNOFFICIAL COPY




