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MORTGAGE

THIS IS A Fif3T MORTGAGE. LOAN NUMBER: 8674278
THIS MORTGAGS 7TSCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN M¢ INTEREST RATE. FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE {INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

——

. DEFINITIONS OF WORDS UZER IN THIS MORTGAGE
{A}) Security instrument. Thiz 'Anrtgage, which is dated MARCH 20, 18984,

will be called the "Security instrument.”
MASAHIKD NAKAGAL: AND THERESA NAKAGAWA, HUSBAND

B} Borrowaer.
AND WIFE

94385341

sometimes will be called "Borrower” and sometimes simply 1" or “me”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCn‘;TIDN A FEDERAL

SAVINGS AND LOAN ASSOCIATION * ™ . " T (,)TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is a Federal Savings w\. L.oan Agsociation which is

organized and exists under the laws of the United States. Lender's azai9s8 is 1901
HARR ISON STREET, OAKLAND, CALIFORNIA 94812,

{D} Note. The note signed by Borrower and having the same date g7 this Security

Instrument wili be called the “"Note" The Note shows that | owa. lLender US.
$110,800.00 plus interest | have promisad tc pay this dsbt in monthly pziments and

to pay the debt in full by APRIL 01, 2024 The maximum aggregste principal
sum secured by this Security fnstrumam is $138,250.00.

(€} Property. The property that is described below in Saction il entitied "Dascription
of the Property' will be called the “Property.”

{F} Sums Seourad. The amounts degcribed below in Section Il entitied "Borrower's
Transfer of Rights in the Propsrty" sometimes will be called the "Sums Secured”

{G) Parson. Any person, organization, governmental authority or othar party will be

callad "Person”

n. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, irrevocably grant snd convay the Property to Lender subject to the terms

of this Security Instrument This means that, by signing this Security Instrument, | am giving
Lender those rights thet are statsd in this Security”instrument end aisc those rights that the
law gives to lenders who hold mortgages on rea! property. | am giving Lender these rights to
protect Lendar from possible losses that might result if | fail to:

SDOCAAT {10.22.92) ACSA Page 1 of 10 \
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U} p-vL:i‘N@ FFt !Lon+M:‘ﬂ @@PYqh-d notes secured
by this Security In eht, ~hlled the ¥ o s, =rle futdrs sdvances made by
Lender snd any changes to the Secured Notss mads with the written consent of Lender;
til  pay. with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property; and

) kowp all of my other promises snd agreements under this Security Instrument,
the Secured Notes and any changes to the Secured Notes masds with the written consent of
- Lender.

. DESCRIPTION OF THE PROPERTY
| give Lendsr rights in the Property described below:

() The property which is located st 2837 CEDAR GLEN ARL INGTON

‘ HE'GHTS. 'LBDDOS.lnbn»nsuﬁukbnuuwuﬂlu Th.l.”'
A description of the Property is attached as Exhibit “A" which is made a part of this Security
Instrument. This Property is calied the "Described Property."

REAL ESTATE INDEX NUMBER: vOL:

08-16-402-024

(i (AL buildings and other improvements that are located on the Described
Proparty: )
i) Al rights In other property thst | have as owner of the Daescribed Property.
These rights are khow:: ¢ easements, rights and sppurtsnances attsched to the Property;
fivi All rents ¢~ royalties and other income from the Described Property:
(v} All mineral, cil :n” gas rights and profits, water rights and stock that are part
of the Described Property:
{vil Al rights that | have |1 the land which llae in the streets or roads in front of,
behind or next to, the Describad Froserty.
(vii} Al fixtures that are novs or.in the future will be on the Described Property or
on the property described in subsection i’ »~f this Section:
tviiy All of the rights and property avscribed in subsactions (i} through {viii of this
Saction that | acquire in the future;
i) All replacements of or additions _t.. the property described in subsections (i}
through (viii} of this Saction. and
(x} Al of the amounts that | pay to Lander /vider Paragraph 2 below.
- IV. BORROWER’S RIGHT TO GRANT A SECURITY #.TEREST IN THE PROPERTY AND
: BORROWER’S OBLIGATION TO DEFEND OWNERSHIP Lr THE PROPERTY
| promiss that {) | lawfully own the Property; (i | have the right to mortgage, grant
| and convey the Property to Lender; and (i) there srs no outsturiing claims, charges, lisns or
sncumbrances sgainst the Property, except for those which sre ot rublic record.
; i give a general warranty of title to Lender. This means that'i wiil be fully responsible
for any losses which Lender suffers because someone other than mysyif has some of the
rights in the Property which | promise that ) have. | promise that | wili.Jdefend my ownership
of the Property againut any claims of such rights.

COVENANTS

IbESs2be

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lender. on time, all principal snd intersst dus under the Secured Notes

and any prepayment and late charges due under the Secured Notea.

T A

Al

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligstions
{ will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehcid payments, ground rents or mortgsge insurance
premiums {if any)

{B) Esorow Acoounts

{) Borrower's Obligations
If Lender gives ma writtan notice to do so, | will pay the amounts in

Paragraph 2(A) above to Lender. unless the spplicable law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under

the Secured Notes.

MORTQAGE-ADJUSTABLE
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{a) One~tweifth of the estimated yasrly taxes and sssesaments on the
Property which under the applicable !aw may be superior to this Security instrument; plus

o) One—tweifth of the estimated yearly leasshold payments or ground rents

on the Property, if any. plus
{c} One~-tweifth of the sstimsted ysarly premium for hazard Insurance

covering tha Property; plus
{dd  One—twelfth of the astimated yesrly premium for mortgage insurance. if

any.
{ will give Lender sfl notices or bills that | receive for the amounts dus under

this Paragraph 2.

il Lender's Obligations
if | make my paymants to Lender, Lender will estimate from time to time my

yearly taxes, hazard insurance premiums, assessments, leasehold paymants, ground rents and
mortgage ingurance premiums, which items will be cslled the “Escrow items." Lender will use
axisting assessments and bills snd reasonsble satimates of future assessments and bills to
estimate the Sscrow |tems. The amounts that | pay to Lendar for Escrow itama under this

Paragraph 2 .iil be called tha "Funds."
Londer may hold the Funds. Except as dascribad in this Paragraph 2. Lender
will use the Furrs to pay the Escrow Items. Lender will give to me, without charge, an anhual

statement of Furils activity.

Lenoar inay not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow ftums, for anslyzing my payments of Funds, or for rscelving, verifying
and totaling assessmems zad billa. However, Lender may charge me for these services |if
Lender pays me interast on *he Funds and If the law permits Lender to make such a charge.
Lender will not be recuired tc' yay me any interest or earnings on the Funds unless either (a)
Lender and | agrea in writing, ‘at tha time ) sign this Security Instrument. that Lender will pay
interest on the Funds: or (b} the liw 'equires Lender to pay interest on the Funds.

fiiiy Adjustments to the Furvis

¥ Lender's astimates ot we Escrow items are too high, the amounts that | pay
under this Paragraph 2 will be too large

If an excess of Funds reniains ofter all Escrow items have been paid and If {
am keeping alf of my promisss and agreemnts made in this Security Instrument, then | will
have the right to have the excess amount rerviard directly to me, if it exceeds %2500, or
credited to my future monthly payments of Fundz. “Any refund or credit to which | am antitled
will be made once a yeaar.

{f, at the time payments of Escrow !@.i3 are dus, Lendsr has not received
encugh Funds to make those payments, | will pay to lLender whatever additional amount is
nacessary to pay the Escrow items in full | must pay that “Jditional amount in one or more
payments as Lender may raquire.

When | hava paid ali of the amounts due undes thr Secured Notes and under
this Security Instrument, Lender will promptly refund to me any rurda that are then being heid
by Lender. |f, under Paragraph 27 below, Lender scquires the Pr.osrily or the Property is
sold, then immadiateiy hefore the acquisition or sals, Lender will use ary Funds which Lender
is hoiding at that time to reduce the Sums Secured
3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payr«is under the
Secured Notes and under Paragraphs 1 and 2 sbove in the following ordrs and for the
following purposes:

First, to pay prepayment charges due under the Secursd Notes;

Second, to pay any advances due to Lender under this Security Instrument;

Third. to pay the amounts due to Lander under Pgragreph 2 sbovs;

Fourth, to pay interest due under the Secured Notes:

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Lagt, to pay late charges due under the Sscured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all taxes, assessments and any other cherges and finas that msy be imposed
on the Property and that may be superior to this Security Instrument

| will also make payments due under my iease if { am a tenant on the Property and |
will pay ground rents (if any} due on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

MORTOAGE-ADJUSTABLE
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Property that may be superior to this Security Instrumsnt However. this Security Instrument
deoes rot require me to satisfy a superior lien if: IA) ) agree, in writing, to pay the obligation
which gave rise to the superior liean and Lender spproves in writing the way in which | agrae
to pay that obligation; or {B) in good faith, | srgue or defend sgsinst tha superior flen in a
fawsuit so that, during the lawsuit, the superior liesn may not bes snforced and no part of ths
Property must be given up; or (C] | sacure from ths hoider of that other lien an agreement,
approved in writing by Lender, that the lien of this Security instrument is superior to the lien
held by that Person |f Lender determines that any psrt of the Property is subject tc a
superior lian, Lender may give to me a notice identifying the superior lien | will pay or setisfy
the superior lien or take one or more of the actions sst forth above within 10 days of the

giving of notice.
B. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost snd expense, | will obiain and maintain hazard insurance to cover s}
bulidings and other improvements that now are or in the futurs will be located on the
Property. The insurance must cover loas or damage caused by fire. hazards normally covered
by "extended coverago” hazsrd insurance poticiss snd other hazards for which Lender racguires
coverage. The insurance must be in the amounts snd for the periods of time required by
Lender. | ma; choose the insurance company but my choice is subject to Lender's approval
Lender may not rafuse to approve my choice unless the refusal ia reasonable. Ail of these
ingurancs polic.ca and renewals of the policies must inciude what is known a3 8 Stenderd
Morigages Clruvae to protect Lander. The form of all policies snd renswals must be
acceptable to Lvozer, Lendear will have the right to hold the policies and renawals. If Lender
reguiraes, | will proroztly give Lender all receipts of pald premiums and renewsl noticos that |

receive.
if { obtain earthcuzxe insurance, any other hazard insurance, credit life and/or disghility
insurance, or any other i isuréance on or relsting to the Froperty or the Securad Notes and
which are not specifically recuired by Lender. | will name Lendar as logs payse of any

procesds.

if thers is a Joss or drmape to the Property, | will promptly notify the proper
insurance company and Lender. If . d= not praomptly prove to the insurance company that the
ioss or damage occurred, then Lendir .nay do so.

The samount paid by ths insurance rompany is called "Procesds." Any Proceeds recelved
will be gpplied first to reimburse Lender /or costs and expenses incurred in connection with
obteining the Proceeds, and then, st Lender's opi'on and in tha ordar and proportion as Lendsr
may determine in its sols and absolute discretinrn, regardiuss of any impairment or lack of
impsirment of security, as follows: {A) to the (xtant aliowed by spplicable law, to ths Sums
Secured in a manner that Lender determines and/cs ) to the payment of costs and expenses
of naecessary repairs or to the restoration of the Property to a condition satisfectory .o
Lender, such application tc be made in the manner snd 4t the times as determined by Lendsr.

If | abandon the Property or if | do not snswer. within 30 days., & notice from Lender
stating that the insurance company has offered to settla’ a claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or rastore *w Property or to pay the Sums
Sgcured The 30-day period will begin when the notice iz givea

if any Proceeds are used to reduce the amount of principri which | ows to Lender
under the Secured Notes. that use will not delay the due date or chaige the smount of any
of my monthly payments under the Secured Notes and under Paragaphs 1 and 2 above.
However, Lendar and { may agree in writing to delays or changes.

If Lender acquires the Property undsr Paragraph 27 below. all of iry rights in the
insurance policies wili belong to Lender. Also, all of my rights in any proceeds .vhich are paid
because of damage that cccurred before the Property is acquired by Lenue. or soid will
belong to Lender. However, Lender's rights in those proceeds will not be gristes than the
Sums Securad Immediately before the Property is acquired by Lender or sold.

tf | am required by Lender to pay premiums for mortgage insurance, { will pay the
pramiums until the requirement for mortguge insurance ends according to my written

agresment with Lender or according to law.
8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantially changs the
Property and t will not allow the Property to deteriorate. | will keap and maintain the Property
in compliance with any state or federal hszardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazerdous waste on, under
or about the Property. | will indemnify, defend and hold harmiass Lender and its empioyess,
officers and diractors and their successcrs from any claims, damages or costs for required
or necessary repair or the removal of hazardous wsste or any other hazardous materiais
claim. If | do not own but am a tenant on tha property. | will fulfill my obligations under my
lsase. | also agree that, if | acquire the fee title to the Prcoperty, my lease interest and the fee

title will not merge unless Lender agrees to the mergar in writing.

MORTGAGE-ADJUSTASBLE 18
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{B) someons, Including me, begins a legal procseding that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condamnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appesring in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give ma notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so, Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument

| wili pay to Lender any amounis which Lender advances undar this Parsgraph 7 with
interest, at the interest rate in affact under the Secured Nates which have not besn psid. |
will pay those smounts to Lander when Lender ssnda me a notice requesting that | do so.
interest on each amount will begin to scerus on the date that the amount is advanced by
Lender. Howsever, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lender in case ! do not kesp this

promise to pay those amounts with interest

8. LENDER’'S RIGHT TO INSPECT THE PROPERTY
Lenrar. and others authorized by Lender, may anter upon snd inspect the Fropaerty.

They mus¢ @& so in a reasonsble manner snd at reasonsble times. Before or at the time an

inspection is’ rmade, Lender must glve me notics stating a reasonsble purpose for the

inspection.

9. AGREEMENT S ABOUT GOVERNMENTAL TAKING OF YTHE PROPERTY
| assign to Lapsur all my rights: (Al to procesds of all awsrds or claims for damages

resulting from condemr.at'on, eminent domain or other governmental taking of all or sny part
of the Property, and B) ‘0 proceeds from a sale of all or any part of the Property that is
made to avoid condemnatior, sminent domain or other government taking of the property. Al

of those proceeds will be p=i4 (0 Lender.

If all of the Property is tiker, the procesds will bs used to reduce the Sums Secured
if any of the procesds remain aria: ‘he smount that | owe to Lender hse besn paid in full,
the remaining proceeds wili oe pald ‘> me. Unlesa Lender end | agres otherwise in writing, if
only a part of the Property is taken, te rmount that | ows to Lender will be reduced only by
the amount of proceeds muitiplied by the foliowing fraction: {A) the total amount of the Sums
Secured immediately before the taking, divicea by (8} the fair market valus of the Property
immedisately before the taking. The remainder of the procaeds wiil be paid to me.

if | abandon the Property or if | do not arisver, within 30 days, a notice from lender
stating that a governmsntal authority has offered 1o niske a payment or to settle a claim for
damages, Lender has the authority to collect the procarcs. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will

bagin when the notice is given,

if any proceeds are used 1o reduce the amount of prinnipal which | owe to Lender
under the Secured Notes, that use will not delay the due date ¢/ change the amount of any
of my monthly payments under the Secured Notes and under “gragraphs 1 and 2 above.
Howevar, Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDCR'S RIGHTS

{A) Borrowasr's Obligstions
Lender may aliow a Person who tskes over my rights and obigr.ons subject to

this Security instrument to delay or to change the smount of the moninl; paymants of
principel and intersst due under the Secured Notes or under this Security instiv.nent. Even If
Lender does this, however, that Person and { will both atill be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changea for a Person who tskes over my
rights and obligations, even if Lender is requested not to do sc. Lender will not be required
to bring a lawsuit against such a Person for not fultilling obligations under the Secured Notes
or under this Sacurity Instrument, even |f Lender is requested to do so.

{B) Lender's Rights

Even if Lender does not exercise or enforce any of its rights under this Security
Instrument or under the faw, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays othsr claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the smounts that { owe to Lender under the

Securad Notes and under this Security instrumant _

MOATGAUE-ADJUSTASLE i
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RIGHTS OR
Any Perscn who takes over my righte or obligations under this Swcurity Inetrument will

have afl of my righta and will bs obligsted to keap all of my promises shd agresments made
in this Security Instrument Similsrly, any Person who takes over Lender's rights or obligations
under this Sacurity Instrument will have all of Lender's rights and will be obtigsted to keep all

of Lender's agreements made in this Security Instrument

tf more than one Person signs this Security Instrument as Borrcwaer, each of us s fully
obligated to keep all of Borrower's promises and obligations contsined in this Security
Instrument Lender may enforce Lender's rights undar this Security instrument against sach of
us individugily or against ali of us together. This mesns that any one of us may be required to

pay all of tha Sums Secured

12. MAXIMUM LOAN CHARGES
If the ioan secured by this Security instrument is subject to a law which sets maximum

foan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be coilected in connection with the losn exceed permitted limits, then: (A} any
such iocan charge shall be reduced bty the amount neceasary to reduce the charge to the
permitted limit and (B} any sums siready collected from Borrower which excesdad permitted
limita wili be re‘unded to Borrower. Lender may chocse to mske this refund by reducing the
principal owed nder the Secured Notes or by making a dirsct payment to Borrower. If a
rafund rsduces orincipsi, the reduction will be treated ss & partia) prepayment without any

prepayment chargw urder the Secured Notes.

13 LEGISLATION A7SCTING LENDER'S RIGHTS
if a change in app.cable lsw would maks any provision of the Sscured Notes or this

Security Instrument unanto caable, Lender may racquire that | make immediate payment in full
of all Sums Secured by this Szourity Instrument
14. NOTICES REQUIRED UNDZR THIS SECURITY INSTRUMENT

Any notice that must be given to ime under this Security Instrument wili be given by
delivering it or by mailing it by firxt c'sss mail wiess applicable law raquires use of another
method The notice will be addressed tc me at 28317 CEDAR GLEN, ARL INBTON

Hﬁ ‘GHTS. :L 60005 . * w » » ” » - - » - L} » » » L J - - L] L J - »

A notice will be given to me at an ans.nativa address if | give Lender a notica of my
alternative address. | may designate only ors- mailing addrass at a time for notification
purposes. Any notice thst must be given to Lende’ under this Security Instrumant will be given
by mailing it by first class ma) to Lender's acdrsss stated in Section LIC} sbove entitled,
“Detinitions of Words Used n This Mortgage," usiess Lander gives me notice of a different
address. Any notice requirad by this Security Instruicari is given when it is mailed or when it
ia delivered according to the requirements of this Parap:9.h 14 or of applicable lsw.

18, GOVERNING LAW,; SEVERABILITY
This Security Instrument snd the Sesowed Notes bsii bs governsd by end

conatrued under federal law and federal rules end reguiation” naluding those for federat
savings and loan associstions, osfled *Federal Lsw.”' In the avec: that any of the terms or
provisions of this Security Instrument or the Secured Notas are inturpieted or construed by a
court of compsetent jurisdiction to he void, invalid or unenforceable, such decision shall affect
only those provisions so construed or interpreted and shali not affect the remaining provisions

of this Security instrument or the Secursd Notes.

18. BORROWER'S COPY

| acknowiedge the receipt of one conformed copy of the Secursd Ncotes and of this
Security Instrument
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSIOMN 1JF THE

PROPERTY

If Lender raquires immediate payment in fuil or if | sbandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointad by a court at Lendears raquast may: (A
collact the rental payments, inciuding overdus rental payments, directly from the tenants. (Bl
enter upon and take possassion of the Property: (C) menage the Property. and (D) sign, cancel
and change rental sgreements and leases. If Lender notifies the tenants that Lendsr has the
right o collect rental payments directly from tham under this Paragraph 17, | agras that the
tenants may make those rental paymaents to Leéender without having to ask (i} Lender whether |
have failed to kesp my promises and agreements under this Security instrument, or (i} me for

my permission to do so.

if Lender acts to have the Property scold after a Breach of Duty ss defined in
Paragraph 28. | understand and agree that {A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right 1o occupy the Property after such sale
without the written conssnt of the new owner of the Property; and (C) my wrongfu! and
unlawful possession of the Property may subject me to monetary damasges, including the loss
of reasonable rent and the cost of sviction. All rentsl payments collactsd Ly Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first o pay

MOATGAGE -AQJUSTABLE
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reduce the Sums Secured. The costs of managing the Property may include the recsiver's
fees, reasconabla attorneys’ fees and the costs of any necesssry bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to snother. | may have rights to bring legsi

action against persons, other than Lender. for injury or dsmage to ths Property or In
connection with the lodh made to me by Laender and which aross or will arise befors or after
the date of this Security Instrument These rights to bring legsl action may inciude an action
tfor bresch of contract, fraud, concealment of & material fact or for intentional or negligent
scts. | sssign these rights, and any proceeds srising from these rights, as permitted by
applicable law, to Lender. Lander may, et its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may cwe to
Lender under the Nota and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further sssignments or other documents that may be necessary to enforce this assignment

19. CLERICAL ERAORS
in the event Lender at any time discovers that this Security Instrumaent, the Secured

Notes or any other document ralated to this loan, called collectively the "Loan Documents,
contains an ~-ror which was caused by a clerical mistake, caliculstion error, computer error,
printing erc-_or similar error, | sgree, upon notice from Lender, to reexscute any Loan
Documents the. are necesasry to correct sny such error(s) and | aiso agree that | will not hold
Lender respong’ale for any damage to me which may resuit from any such error.

20. LOST, STZLFN OR MUTILATED DOCUMENTS
it any of the Loan Documents ara lost, stolen, mutilsted or destroysd and Lender

delivers to me an ingerani’ication in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Documeit/ identical In form and content which will have the effect of the

original for all purposes:
21. WAIVER OF STATUIC U5 LIMITATIONS

I will waive, within apJlicehrts ilaw, the plsading of the statute of limitations as a
defense to enforce this Security Irstrument, Including any obligations referred to in this
Security instrument or Secured Noi=s
22. CAPTIONS

The captions and headings at -20s beginning of each paragraph of this Security
instrument are for reference only and will not be used in the interpretation of sny provision

of this Security Instrument

23. MODIFICATION
This Security Instrument may be modifiea-or’ amended only by an agreement in writing

signed by Borrower and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNED LMIT DEVELOPMENT OBLIGATIONS

If the Property is a unit In a condominium, coupsrative or planned unit development,
esach of which shall be calied the "Project,” and | have an intzicset in the common sisments of
the Project. then Lender and | agree that

{A) If an owners association or other entity, callad "Chvimrs Association,” holds title
to Propearty for the benefit or use of the Project and its momoars or shareholders, the
Property algso includes my interest in the Owners Associstion and Uiz uses, proceeds and

benefits of my interest
{8) The following are called the “Constituent Documents:” (i} Tne <oclarstion or any
other document which created the Project; lii) By—laws of the Owners Ad(socistion; f(ii} Code
of regulations for the Project; liv) Articlas of incorporation, trust instrumeb. 2r squivalent
document which creates the Owners Association; (v) The Project's covsnants, c¢raditions and
rastrictions; (vi} Other aquivalent documents.
| shall perform all of my obligations under tha Constituent Document., nciuding
my obfigation to pay. when due, all dues and assessments. If | do rot pay the duss and
assessmants when due, Lender may, et its option, pay them. | will pay to Lendar any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

{C) ¥ the Owners Association maintains, with an insurance company reasonably
acceptable to Lender., a master or blanket policy on ths Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in tha amounts, for the periods,
and agsinst the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” and Lender is provided with avidence of such master or blanket policy,
then: (i} Lender waives the provision In Paragrasph 2(B} sbove for the monthly payment to
Lender of one—twelfth of the estimated yearly premium installments for hazard insursnce on
the Property; and (i} hazard insurance coversge on the Property as required by Paragraph &
above is deemad to be satisfiad to the extent that the requirsd coverage is provided by the
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Ownaers AnsociatluN.QFLEi@dtr mp @ lspae in the required
hazard insurance c Qe priovi ¥ Ue ri O pelicy to Lender

annually,

In the event of a distribution of hazerd ingurance proceads in lisu of restaraiion
or repair following a logs to the Property. whether to the unit or to cormwmon slemants, sny
proceeds payabls to me asre hsreby assigned snd shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with any oxcess paid to me.

} shall take such actions as may be reasonsbis tc insurs that the Ownars
Agsaocistion maintains a public fisbility insurance policy sccepiabis tc Lender in form, amount

snd extent of coverage.
{D) | shall not, except after notice to Lender and with Lender's prior written consent,

{' either pariition or subdivide the Property or consent to: {} tha abandonment or termination of
- the Project, except for abandonment or termination reguired by law in the case of substantist
destruction by fira or other casusity or in the case of condemnstion, eminsnt domain or other
P governmental taking; (i} any amendmsnt to any provision of Constituent Docurnents uniess the

provision is for the express benefit of Lender or of lenders generally; (iii termination of

profassionsi management snd assumption of salf—managemeant of the Ownars Association; or
iv) any saction which would have the effect of rendering the master or blankst hazerd
insurance policy and/or the public liability insursnce coversge maintained by the Cwners
Assaciation unacceptable to Lender.
28. FUT_RH ADVANCES

At Horrawer's request, Lender, at its option (but before reisase of this Security
instrument or the full reconveyance of the Property described in the Security instrument] may
fand future advorcus, with interest, to Borrower. Such future advances, with interest, wilt then
be additional Sur:x Gecured under this Security Instrument
26, AGREEMENTS /ARBOUT LENDER'S RIGHTS IF THE PROPERTY JE SOLD OR

TRANSFERRED

Accelerstlon of Paymemt_ of Sums Seoured. Lender may, at its option, regquire
immediate payment in full of &' Sume Securad by this Security Instrument If all or any part of
the Property, or If any right i the Property. is soid or transferred without Lender's prior
writtan permission. Lender also r-ay, at its option, require immediate paymant in full if
Borrower is not a naturat Person and a baneficisl interest in Borrower is sold or transferred
without Lender's prior written purassion However, Lendar shall not requirs iImmediate
payment in full if this is prohikitea L Federal Law in effect on the date of the Security
Instrument.
¥ Lender exarcigos the option tc requirg immediate payment in full, Lender will give
me notice of acceleration. If | fail to pay & Sums Secured by this Security Instrument
immediately, Lender may then or thereafter invoke any remedies permitted by this Security

instrument without further notice to or demand h me.

EXCEPTION TO ACCELERATION OF PAYYC’.Y OF SUMS SECURED. IF THE g
SALE OR TRANSFER OF ALL OR ANY PART Or /i€ PROPERTY, OR OF A 23
BENEFICIAL INTEREST IN BORROWER, F BORK«(UAFER IS NOT A NATURAL %
PERSON, 13 THE FIRST ONE TO OCCUR AFTER “HE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE UPTION TO ACCELERATE fa’
PAYMENT IN FULL OF ALL SUMS SECURED AND THE L AN MAY BE ASSUMED IF 3

{1} LENDER RECEIVES A COMPLETED WRITTEN 2¢PCiCATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TI(WwW3ZFEREE AS (F A

NEW LOAN WERE BEING MADE 7O THE TRANSFEREE BY LENUOE(:
{11} LENDER APPROVES THE CREDITWORTHINESS OF YHE TRANSFEREE

IN WRITING;
(311) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM.¢D BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND

INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE U%
TRANSFER OF THE PROPERTY GR OF THE (NTEREST iN THE BORRCWE™) S

PA1D TO LENDER: AND
(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENCER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WiITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS & PERCENTARE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE (S A BREACH OF DUTY
it wiil be called a "Breach of Duty” if {ij | do not pay the fuli amount of each monthly

payment on the date it is due; or (iij | fait to perform any of my promises or agreements
under the Note or this Security Instrumaent; or lii} any statement made in my spplication for

MORTGAGE-ADJUSTABLE
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wa9 materially fal i thg by o corthin: facis: br v} | have

mace any other statement (0 Lender In connection with this loan that is materisily faive or
migleading. If there ia & Bresch of Duty by me, Lender may demand sn immadiste psyment of

all sums secured

if there is & Breach of Duty by me, the Lender may take action to have ths Property
soid under any spplicable Federsl Law, rule or raguilstion and, where Federsl fLaw is not
applicable, under the law of the state where the Property is located, which will be called the

*Applicabla Law."

Lender does not have to give me notice of & Breach of Duty unless notice is requirad
by Applicable Law. if Lender doess not make & dsmand for full payment upon & Breach of
Duty, Lender may make a demand for full payment upon sty other Sreach of Duty.

if there is 8 Breach of Duty, Lender may aiso take xction tc have a receiver sppointed
under the Appiicable Law to collect rents from any tensnts on the Froperty snd tc manage
the Property. The action tu appoint a raceiver may be teken without prior notice 1o me and

rpgardisse of the valuo of tha Proparty.

The 4cte of the Property may be postponad by or st the direction of Lender except
as limited or prohibitad by the Applicshie Law. If the Property ls sold under the Applicable
Law, | agree thiat i1 may be sold in one parcel | also agree that Lender may add to the
amount that | 4w to Lender all legal fees, costs, aliowances, and disbursements incurred as a
result of the act’on to ssii the Property, sxcept to the axtent that the Applicable Law limits

or prohibits any sucii charges.

Lender will appl’ the proceeds from the sale of the Property in the following order:
(A} to all fees, expenses =d costs incurred in connection with the sasle, including trustess’ andg
attorneys’ fees. if any; (B} to-oll Sums Secured hy this Security Instrument; and (C) any excass

to the Person or Persons lepsiy entitied to it

@®8. LENDER'S OBLIGATION T) D'SCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid a% of the smounta securad by this Sscurity instrument,

Lender sha) release or cancal this Ssro-ity instrument without charge to ma except that ) will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To tha extent allowed by law, [ will (tive Lender a fee for furnishing any statement of

obligation with raspect to this Security Instrumer it or the Sscured Notes.

3¢. WAIVER OF HOMESTEAD
My right to any applicabie homestezd axemptior’ j« the Property is walved.

3. QUICK QUALIFYING LOAN PROGRAM
} have quaiified for this loan by making statements ¢f fiuct which were relied upon by

Lender to approve the loan rapidiy. This loan is called 8 "Quick Qualifying Loan” | have stated
and | confirm that {A} | do not have any other Quick Qualifyirg Loans with Lender; (8] | have
agreed to not further encumber the Froperty and do not intenu *o further encumber the
Property for at least six months after the date of the Secures Nntes snd this Security
Instrument; and () ¥ | em purchasing the Property, all of the terms of the purchase
agreemant submitted to Lender are true and the sntire down psyment.s cash from mv own

funds.

If any of the statements of fact that | have made are materislly felse < misisading. |
will be in default under the Secured Notes and this Security instrument k¥ s -am In such
default, Lender may, at its option, incresse the interast rate and margin subject to tr> Lifetime

Hate Csp stated in tha Secured Notes.

32. OWNER OCCUPANCY
Lender has relied upon stastements of fact which | have made to qualify for this loan |

have stated and confirm that (Al the Property is rmy personal and primary residence; (B) | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
t will use the Property as my residenca for at lpast 2 months from the date this Sscurity

Instrumant is recorded.
if any of the statements of fact that | have made are materially false or misieading, !

will be in defauit under the Secured Notes and this Sscurity Instrument. If | am in such
defauit, Lender may, at its option, increase the intarest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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contained in thil
official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

State of
Cosntysnf

1,

BORROWER(SY).

P

A“ﬁﬂf& nnéﬁmm

%ﬁé&“ﬁ
THERESA NAKAGAWA

iSesll

T (Ses)
7

{Seal)

{Sesi)

(Sealj

(Susl

st e ——

‘éa‘u.;r r B Notary public fn and fox, o) realding

E{i;xnéanlal ) unly. in l " "lnl anennlt\ PO BRATAY (-RIIT!P?, thnt

LW ]2&:&%.4@.{5} (el e
pr-lremnlly natan Lo tn : m nama perash AR iAme o
aubreribed to Lhe rnrv-;-,nmﬂ Iunlrumonr appented hefora me th ny in parion,

angl amknow! e |’! T
M freo nml \mhmtary nrt

losf 4%

NOTARY PUBLIC, STATE OF |
MY COMMISSION EXPIRES 11 )

SDO0B) (10.22.82) AQBR

Innd Lha w_Yhipned, aentad and delfvered the nnld fnntroment ae

far tha used and purposen therain. sct torth.

_.naal, th _@_cyﬁ“___dl} of W/\

#‘f Tln ans !“A"‘I'n I‘
ACEY LAVORINI

e s 4
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EXHIBIT “A

LOAN NO. 8574278

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
TATE OF LLINOIS * = » * » » | DESCRIBED AS FOLLOWS:

mitza—zsn-nh;mtcn-kcuﬂminhnumudmamotm
following describs’ real estate: —

Cartain lots in lowt 2rae’, being a subdivision in the Southwest quartexr of
gection 15 and the Nort’amoet quarter’ of Baction 22, Towrwhip 41 North, Range
11, East of the Third Prircipal Meridian, in Cock County, Illinois,

which survey is attached as gvhibit "A" to the Declaration of Condominium
recorded Jaruary 4, 1993 as Lrcuwnt NMumber 33000342, as amended from time to
-tbngotigwum'withit-mﬂlvw‘mw, in Cook County,

111 . '
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PIN: 08~15-233-002.
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s COOK Lut¥4y™ RECORDER 285341
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