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MORTGAGE toan No. BAVIOON

THIS MORTGAGH (Soctus s tnstrument®) is given on March 2§, 199 . The mytgagor in

DANIEL J. DAVISON and FATiY-ANNE L. DAVISON, HUSBAND AND WIFE

{"Borrower”). This Security Instrument is given to
SMMTY FEDERAL m, ¥ :‘)OSIBo

which is organized and existing under the laws of THE ATTED STATES OF AMERICA . and whose
address is 3321 WICKER AVENUE, ST. JOHN, INDIANA 46373

(" Londer*). Borrower owes Lender the principal sum of

forty-thousand and no/100 —
ollars (U.S. $ 40,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securisy Instrument{‘Nnte“). which provides for
monthly payments, with the full debt, if not paid eactier, due and payzble on April ', 2009
This Secusity Instrument secures to Lender: (a) the repayment of the debt evidenced by t} e N'\te with interest, and ail rwewah
extensions and modifications of the Note; (b) the paymeat of all other sums, with intersst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveranis and agreements under this
Security Instrument and the Note, For this purpose, Borrower does heneby mortgage, grant and convey in Lender the follawing
described property located in COOK County, Winois:

UNIT NUMBER 2G IN HERYTAGE HOUSE CONDOMINIIM AS DELINEATED ON A SURZEY t"%{
OF THE FOLLOWING DESCRIBED REAL ESTATE: ﬁ)_l
IOTS 5, 6 AND 7 IN THE SUBDIVISION OF BLOCKS 29 AND 37 IN THE RATLROAD 7
ADDITION TO THE TOWN OF HARLEM IN THE SOUTH EAST 1/4 OF SECTION 12,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THYRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED AS EXMIBIT “"C" TO THE ta
DECLARATION OF CONDOMINTUM RECORDED AS DOCUMENT NUMBER 25283280 TOGETHER o
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE OOMMON ELEMENTS. AW
' o
o
1 B
PIN 15-12-434-045-1008 ]
. -Ua5- . N
which has the address of 315 MARFNGD, UNIT 2G FOREST PARK [Street, City),
Nlinaie 60130 ' ("Property Address”); '
[Zip Cindej -
Form 3034 3/%0
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. L. Hamrd or Propeely lnaurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fice, hazards included within the term "eatended coverage® and any other huzarda, including
floods or floodiag, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which stiall not bo unreasonably withheld. Uf Borrower faila to maintain covernge described above, Lender may, at Lender's
uption, obtain coverege to protect Lender's rights in the Propeity in accordance with paragraph 7,

Al insurnace policies and renewals shall be acceptable to Leador and shall include a standard mortgage cleuse, Londer
shall have the right to hold the policien and renewals. If Lender requires, Borrower shall promptly give to Lendor sll receipts of
paid premiuras and renewal notices. In the event of loas, Borrawer shall give prompt aotice 1o the insurance varrior amd Londer.
[onder nuyy nuke prout of Joas if not made promptly by Horrower,

Unlesn 1onder and Borsowor otheewine syreo in writing, insurence prococds shall bo wppliod 10 ssstorstion or repair of the
Property danmgad, 1t the tostomtion of repair in sconomically feesitle end Lendor's secusity fa nnt leasenod. [f the restoration or
repuir W ot economically foasiblo or Londor's security would be lessonad, the insuranco proceeds shell be applicd to the sums
secured by this Secueity Instrument, whether or not then due, with uny excess paid to Borrower. If Barrower abandons the
Property, or does not answer within 30 days & notice from Lender thet the insurance carrier has offered to settle a clum, then
Lendsr may collect fie insusance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunity lis*zument, whether or not then due¢, The 30-day period will begin when the nutice i3 given.

Unless Jender and’ Bzerowen otherwise agroe in writing, any applicalion of procesds to principal shall not oxlead or
postpone the due date of the meithly payments roferrad (o in paragruphs 1 and 2 or change the amount of tho paymonts, 1
under paragraph 21 the Property ‘s veguired by Londer, Borrower's right (o any insurance policies and proceods resuiting from
damage to the Property prioc o thy scquisition shall paas to Lender to the extent of the suins secured by this Security instrument
imawdhiately prior to the acquisition.

6. Ovcupancy, Preservation, Muinlenanc: ond Protection of the Property; Borrower’s Loan Applicetion; Leaseholda,
Burrower shall occupy, estublish, and use the Proparty s Borrower's principal rexidonce within sixty dayx after the exocution of
this Secunty Instrument und shal] continue to oceury the Property as Borrower's principal residence for at jeast one year afier
the daie of occupancy, unless Loader otherwise agrees i wriling, which consent shall not bo unrcasonably withheid, or unleas
extenusting circumstances exist which are boyond Boirower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waite cn the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that i Lender's good faith judgment could result in forfeiture of the
Property or otherwise matenially impair the liun created by this Secarity Instrument or Lender's security intersst. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by cavzini; the action or procveding to be disminsod with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the durrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s-wocurnity intereat. Borrower shall also be in default if
Bosrower, during the loan application procsss, gave materiully false or inaccurats information or statements 1o Lender (or failed
(o provide Lender with any material information) in connection with the loan evirienoad by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principel s:32cnze, If thia Security Instrument is on &
leaschold, Borrower shall comply with ail the provisions of the lease. If Borrower soquires fee title to the Property, the
leaschald and the fee title shall not merge uniess Lender agrees to the mergar in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agresments containod in
this Security Instrument, or there ia a logal proceeding that may significantly affect Lender’s right”, in the Property (such &s a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations).«en Lender may do and
pay for whatever is necessary to satect the value of tho Property and Lender’s rightz in the Properiy. Lender's actions may
include paying any sums secured by a lien which has priority aver this Security Instrument, appearia? in coust, paying
reasonable attorneys’ fecs and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7. Lendor does not have to do so.

Any amounty dishursed by Lender under this paragraph 7 shall become additional debt of Borrower securod by this
Security Instroment. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest front the
dute of disbursernent at the Note mate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower ghall pay the premiums required to
obtain coverage substantinlly equivalent to the morigage insurance previously in effect, at a cost aubstantially equivalent to the
cost to Borrower of the mortgage insurance previously in offect, from an alternate mortgege insurer approved by Lender. If
substantially equivalent mortgage insurance covenge is not available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly morigage insurance premium being paid by Horrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as @ loss reserve in lieu of mortgage insurance. Loss reserve
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17. Transfer of the Praperty or u Beneficial lnleresl inBorvower, If all or any)}mrt of the Proporty or any intesest in il
iv sold or transferred (or of w bonclicibl interest (n Borrower is sold or transferred and Bbrrower in not & natural person) without
Lender's prior written consent, Lender may, at itd option, tequire irmisdinte mt in full of all sums secured by thes
Security Instrument, However, this option shalf not be oxercised by Lender if exorcise i prohibited by fedoral law as of the dato
of this Security instrumsnl.

If Lr=nder exercises this option, Lender ehull give Borrower notics of accelerstion. The notice shall provido & pertod of not
{sn than 30 dayw trom the date the notice i Jdeliversd or mwilud within whish Bossowor must pay sli sume scured by thin
Security Instrument, If Horrower faila to puy thoss smw prios 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demund on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 0 have
enfurcement of this Securily instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatemont) befors sule of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no accoloration had occurred; (b)
cures any detauti of moy other covensnts or agreeinents; (cj pays ull expenses incurred in enforcing this Security Instriment,
incleding, but ot lidited 1, reazonable attorneys’ fees; and (d) takes such action as Lender may reasenably require lo assure
that the licn of this Sacv.ity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instrumen’_cosll continue unchanged. Upon reinstatement by Borrower, thia Sccurity Instrument and the
abligations secured heseby thud remain fully effective aa if no accoleration had occurred. However, this right lo reinstaio shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change = Loan Servicer. The Note or a partial interoat in the Note (together with this Secunty
Instrament) may be 8old one or more timea without prior notice to Borrower, A sale may result in u change in the entity (known
as the "Loan Servicer®} that collects moninly neyments due under the Note and this Sscurity Tustrument. There also may be one
or more changes of the Loan Servicer unrelated 1c # sale of the Note, If there is a change of the Loan Servicer, Barrower will be
given written notice of the changa in accordance wiih paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addrzss o which payments should be made, The notice will also contain any other
information required hy anpplicable law.

20. Hazardous Substances. Borrower shall not caurg o; permit the presence, use, disposal, storage, or release of any
Hazardous Substances on Gr in the Property, Borrower shellnot do, nor allow anyone else to do, anything affecting the
Property that is in violstion of any Environmental Law. The poocuding two sentences shali not apply to the prosence, use, or
storage on the Property of small quantities of Hazardous Substancss taat are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or oflier action by uny
govemmental or regulatory agency ot private party involving the Property ani’ any Hazardous Substance or Environmental Law
of which Borruwer has actual knowledge. [f Borrows; learns, or is notified by-ary governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proper'y is necessary, Borrower shall promptly take

all necessary remedial actions in uccordance with Environmental Law.
Ac used in this paragraph 20, “Hazardous Substances” are thase substences definid as.toxic or hazardous substances by

Environinontal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pusticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyds, and radio ictive matorials. As used in
this parugraph 20, “Enviconmental Law” means fedeeal laws and laws of the jurisdiction where tie. Property is locatsd that
relate to health, safety or savironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defuult; (b) the action required to cure the defuult;
{¢} & dute, not less then 30 days from the dute the notice is given to Borrower, hy which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall furiher
infogm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
mm-existence of a default ar any other defense of Borvower to acceleration and foreclusure. 1If the default is not cured on
or hefarc the date xpecified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reusonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Londer shell release this Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3014 9/90
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Loan § DAVISON

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thix 218t day of March . 1994 )
and is incorporated intw znd shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sacurity
Deed (the *Security Instrument™) of the same date given by the undersigned (the "Borrower”) to wecure
Borrowet's Nale to ' ‘

SECURI'(Y YPDERAL BANK, A F.5.B.
“(the "Lender®)

of the same date und covering the Property described in the Security Instrument nnd located at:

315 MRRENGO, UNIT 2G, FOREST PARK, ILLINOIS 60130
IProperty Address)

The Property tr<ludes a unit in, together with an undivided intervet in the common elements of, a condominium
project known as:

HERITAGE HOUSE CONDOMINIUM

[Nane of Condominium Project)

(the *Condominium Projoct*): if the owners association or other entity which acts for the Condominium Project
(ithe "Owners Association™) holrs titls to property for the benefit or use of its membern or sharcholders, the
Property also includes Borrower's interest in the Owners Association and tho uses, proceads and hencfils of
Rorrower's inturest,

CONDOMINIUM COVENANTS! iat addition to the covenanis and agreemenis made in the Socurily
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominiwm Obligations, Borrower-shal! perform all of Borrower's obligations under the
Condominium Project’s Coastituent Documents. The *Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Prcjecs; (ii) by-laws; (iif) code of regulations; and (iv) othes
equivalent documents. Borrower shall prompily pay, whin dve, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associallon maintains, with a generally accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Troject.which is satisfactory to Lender and which
provides insurance coverage in the amounts, for tha periods, and against *he hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for wiencuthly payment to Lender of the
yearly premium installments for hazard instirance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain huz.yd insurance coverage on the
Property is deemed satistiod to the extent that the required coverage is pravided b tis Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarsge,

In the eveat of a distribution of hazard insurance proceeds in fieu of restoration or repair [oliuwing a loss to
the Praperty, whether to the unit or to common elements, any proceeds payabie to Borrower are avr:by assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall tuke such sctions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/30
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D. Condemnution. The proceeds of any award or claim for damages, direct or consequentisl, payble to
Borrower in connection with any condemnation or other taking of alt or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums socured by the Secunty Instrumenl ns

provided in Uniform Covenant 10,
E. Lender's Prier Consent.  Borrower shall not, except after notice to Lender apd with Lender’s prior

written consent, either parlition or subdivide the Property or consent (0
() the nbandonment or termination of the Condominium Projoci, except for abandanment or

tormination roquirod by law in the case of substantisl dostruction by fire or other casualty or in the vase of o

tuking by condemnation or eminent domuin;
(i) any amendment to any provision of the Constituent Documents if the provision 1s for the express

benefit of Liader;
(iii). termination of professional management and assumption of self-management of the Owners

Association; or
(iv) w0y action which would have the effect of rendering the public liability insurance coverage

maintained by the Swaers Association unacceptable (o Lender.
F. Remedies, If Beirower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounls disbused hy Lender under this paragraph I shall hecome additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these sinounts shall
bear infersst from the date of diskaricment at the Note rate and shail be payable, with rterest, upon notice Irom

Lender to Borrower requesting paymer:.

BY SIGNING BELOW, Borrower accepty s7sl agreea {o the terms and provisions contained in this Condominum

Rider.
o /7 (/-‘ ’ _;) )
.%&)’42@74 . (Seal)
DANTEL & DAV SN -Burrower

A L rins ’:Zﬁl&i’mu_— ———(Seal)
KATHY-, L. DAVISON, HUSBAND AND WIFE  -Borower

(Seal)

-Bortower

.. (Seab
-Bormewer

Form 3140 9/90
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